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soutHeast sPot anD ForwarD basis ($/MMbtu)
 spot basis      Prompt forward basis

    MtD MtD
 21-Feb 17-Feb chg avg. last year chg 21-Feb 17-Feb chg

Henry Hub 2.52 2.75 -0.23 2.93 2.05 +0.88 2.56 2.83 -0.27

southeast
ANR LA -0.08 -0.12 0.04 -0.10 -0.07 -0.04 -0.09 -0.09 0.00
Col Gulf LA  -0.10 -0.12 0.02 -0.10 -0.07 -0.03 -0.07 -0.07 0.00
Col Gulf-Mainline -0.11 -0.14 0.03 -0.11 -0.07 -0.04 -0.10 -0.11 0.00
FL Gas Zn1  -0.02 -0.08 0.06 -0.08 -0.01 -0.07 -0.08 -0.07 -0.01
FL Gas Zn2  -0.09 -0.10 0.01 -0.07 0.00 -0.08 -0.04 -0.04 0.00
FL Gas Zn3 -0.02 -0.05 0.03 -0.05 0.00 -0.05 -0.05 -0.04 -0.01
Florida CG  — — — 0.10 0.43 -0.32 0.25 0.26 -0.01
SoNat LA -0.10 -0.13 0.04 -0.09 -0.04 -0.05 -0.08 -0.08 0.00
Tenn LA 500 Leg -0.09 -0.12 0.03 -0.10 -0.05 -0.04 -0.09 -0.09 0.00
Tenn LA 800 Leg  -0.09 -0.13 0.04 -0.10 -0.06 -0.04 -0.08 -0.09 0.00
TETCO-M1 -0.14 -0.15 0.01 -0.11 -0.05 -0.06 -0.08 -0.08 0.00
Texas Gas Zn SL  -0.10 -0.13 0.03 -0.11 -0.06 -0.04 -0.10 -0.10 0.00
Texas Gas Zn1  -0.09 -0.12 0.03 -0.10 -0.07 -0.03 -0.10 -0.10 0.00
Transco Zn2  -0.09 -0.10 0.01 -0.10 -0.06 -0.04 -0.11 -0.12 0.00
Transco Zn3 -0.07 -0.09 0.02 -0.07 -0.03 -0.04 -0.06 -0.06 -0.01
Transco Zn4 -0.06 -0.08 0.02 -0.06 -0.01 -0.05 -0.07 -0.06 -0.01
Trunkline E LA -0.14 -0.15 0.01 -0.13 -0.11 -0.01 -0.10 -0.10 0.00
Trunkline WLA — — — -0.08 0.05 -0.13 -0.06 -0.06 0.00
Tx Eastern E LA  -0.08 -0.13 0.05 -0.10 -0.08 -0.03 -0.12 -0.12 0.00
TX Eastern W LA -0.06 -0.11 0.05 -0.09 -0.08 -0.01 -0.11 -0.12 0.02

east & south texas
Agua Dulce — — — 0.01 -0.11 +0.12 -0.09 -0.09 0.00
Carthage Hub -0.12 -0.13 0.02 -0.12 -0.08 -0.04 -0.09 -0.09 0.00
Houston Ship Channel -0.05 -0.02 -0.03 -0.07 -0.08 +0.01 -0.09 -0.09 0.00
Katy  -0.06 -0.04 -0.02 -0.08 -0.08 +0.01 -0.09 -0.09 0.00
NGPL S TX -0.09 -0.14 0.05 -0.12 -0.10 -0.02 -0.09 -0.09 0.00
NGPL Texok Zn -0.08 -0.08 0.00 -0.11 -0.10 -0.01 -0.11 -0.12 0.01
Tenn Zn0 -0.12 -0.15 0.03 -0.13 -0.08 -0.04 -0.13 -0.13 -0.01
Transco Zn1 -0.05 -0.10 0.05 -0.10 -0.07 -0.03 -0.08 -0.08 0.00
TX Eastern E Tx -0.06 -0.14 0.08 -0.12 -0.07 -0.05 -0.11 -0.11 0.00
TX Eastern S TX -0.07 -0.11 0.04 -0.10 -0.08 -0.02 -0.09 -0.09 0.00

Source: Platts M2M data

SOUTHEAST & TEXAS DEMAND FORECAST (Bcf/d)

Source: Platts
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soutHeast Gas MarKets

Prices plummet as winter demand fizzles
With current weather patterns in the Southeast and Texas more 
resembling mid-April, natural gas prices sunk significantly lower 
Tuesday as seasonal demand continued to slump below 2016 levels.

Spot gas prices dipped across the board, with Transcontinental 
Gas Pipe Line-Zone 4 prices down 21 cents to $2.455/MMBtu, while the 
benchmark Henry Hub location fell 23 cents to reach its lowest level 
since mid-November at $2.515/MMBtu.

The National Weather Service forecast showed that spring-like 
temperatures will dominate the region through the remainder of 
February. Atlanta will see highs in the mid-70s this week as 
temperatures climb 17 degrees above normal.

According to data from Platts Analytics’ Bentek Energy, Southeast 
demand is lagging 17% below 2016 levels through mid-February, with 
gas usage in Mississippi, Tennessee and North Carolina all more than 
25% below last year.

For this week, gas consumption is expected to fall another 500 
MMcf/d from Tuesday’s projected 17.3 Bcf down to 16.8 Bcf/d by Friday.

Columbia Gulf Transmission advised the US Federal Energy 
Regulatory Commission that construction on the Rayne Xpress Project 
began February 8. The company is adding two compressor stations in 
northeastern Kentucky to move Utica and Marcellus shale gas supplies 
southward toward Louisiana and Gulf Coast markets.

After completion of repairs to the Discovery-Paradis fractionation 
facility following a recent outage, Kinetica Energy Express posted a 
critical notice to shippers that system operations will revert to 
traditional west-to-east gas flow patterns effective Thursday.

Southern Natural Gas posted that unscheduled maintenance on 
the Logansport line in northern Louisiana’s Segment 20 will continue 
through Friday, with capacity restricted by 50 MMcf/d.

In Texas, cash gas prices dropped hard as a dearth of cold weather 
continued to diminish demand. The Katy Hub near Houston slid 24.5 
cents to reach $2.46/MMBtu on Tuesday.

In forwards activity, the Houston Ship Channel March basis dropped 
by 0.25 cent, moving to an 8.75-cent discount to the Henry Hub.

So far in 2017, gas demand in Texas has been 9% below 2016 levels, 
according to Platts Analytics. With this week’s expected gas 
consumption of 10 Bcf/d, the remainder of February should remain 
below the seasonal average.
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central sPot anD ForwarD basis ($/MMbtu)
 spot basis      Prompt forward basis

    MtD MtD
 21-Feb 17-Feb chg avg. last year chg 21-Feb 17-Feb chg

Henry Hub 2.52 2.75 -0.23 2.93 2.05 +0.88 2.56 2.83 -0.27

Midwest/east canada

ANR ML 7 -0.03 -0.09 0.06 -0.03 0.04 -0.07 0.02 0.00 0.02

Chicago CG 0.06 -0.05 0.10 -0.04 0.02 -0.05 -0.01 -0.04 0.03

Consumers Energy CG 0.03 -0.03 0.06 -0.01 0.03 -0.04 0.03 0.00 0.03

Dawn Ontario 0.23 0.20 0.03 0.13 0.06 +0.08 0.19 0.17 0.02

Mich Con CG 0.06 0.01 0.06 0.00 0.03 -0.03 0.06 0.02 0.05

Northern Ventura -0.13 -0.21 0.09 -0.11 -0.02 -0.09 -0.12 -0.13 0.02

Viking-Emerson -0.33 -0.44 0.11 -0.30 0.05 -0.35 -0.31 -0.29 -0.02

Midcontinent

ANR OK -0.22 -0.27 0.06 -0.24 -0.17 -0.08 -0.21 -0.22 0.01

Enable Gas East -0.14 -0.19 0.05 -0.18 -0.15 -0.03 -0.21 -0.20 -0.01

NGPL Midcontinent -0.21 -0.27 0.06 -0.24 -0.17 -0.07 -0.21 -0.22 0.02

Northern NG Demarc -0.09 -0.19 0.10 -0.10 -0.02 -0.08 -0.10 -0.13 0.03

Oneok OK  -0.21 -0.26 0.06 -0.28 -0.25 -0.04 -0.27 -0.32 0.04

Panhandle TX-OK -0.22 -0.27 0.05 -0.24 -0.19 -0.06 -0.23 -0.24 0.01

Southern Star TxOkKs  -0.22 -0.30 0.08 -0.26 -0.21 -0.05 -0.23 -0.24 0.01

Source: Platts M2M data

MIDWEST & MIDCONTINENT DEMAND FORECAST (Bcf/d)

Source: Platts
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central Gas MarKets

spot prices drop further as temperatures jump
Central natural gas spot prices fell by double digits to fresh three-
month lows Tuesday on a forecast for higher-than-normal 
temperatures in the coming days.

Chicago city-gates dropped 13 cents to $2.570/MMBtu, while 
MichCon city-gate fell 17.5 cents to $2.575/MMBtu. Dawn Ontario fell 20 
cents to $2.745/MMBtu, after dipping below $3 for the first time in 2017 
on Friday.

Meanwhile in the producing region, Panhandle Eastern fell 18 
cents to $2.295/MMBtu. Natural Gas Pipeline Co. of America’s 
Texas-Oklahoma East saw the largest decrease, sliding 23 cents to 
$2.435/MMBtu. NGPL Midcontinent lost 17 cents to $2.305/MMBtu.

The US National Weather Service predicted a high of 73 degrees 
in Chicago on Wednesday, which would break 1922’s record high of 
68 degrees for February 22. This projected temperature is just 2 
degrees short of February 27, 1976’s all-time record high for 
February in Chicago. In Detroit, Wednesday’s high is expected to be 
64 degrees — 27 degrees higher than normal and 6 degrees lower 
than the all-time February high, which was posted in 1999. Above-
normal temperatures are expected to persist in the coming days 
before dropping throughout the weekend.

Platts Analytics’ Bentek Energy unit projected total Wednesday 
demand in the Central US would be 12.7 Bcf, the lowest level so far this 
year. Demand on Thursday and Friday is expected to remain weak at 
an average of 15.1 Bcf/d. Demand is expected to start strengthening 
over the weekend as temperatures dip, with a February 25 to Febraury 
28 average of 20.1 Bcf/d.

In the forwards market, March basis for major trading points 
rose. Chicago March basis increased 3 cents to minus 0.5 cent/
MMBtu, while MidCon March basis jumped 4.75 cents to plus 6.25 
cents/MMBtu. The March basis for NGPL Texas-Oklahoma Zone and 
Panhandle both rose 0.75 cent to minus 11.5 cents/MMBtu and 
minus 23.25 cents/MMBtu, respectively.

NGPL on Tuesday issued a critical notice stating that gas injections 
above the maximum daily quantity for all storage services will not be 
scheduled from Wednesday until further notice. This applied to all 
zones on both its Amarillo and Gulf Coast systems.

MIDWEST FORWARD BASIS ($/MMBtu)

Source: Platts
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west sPot anD ForwarD basis ($/MMbtu)
 spot basis      Prompt forward basis

    MtD MtD
 21-Feb 17-Feb chg avg. last year chg 21-Feb 17-Feb chg

Henry Hub 2.52 2.75 -0.23 2.93 2.05 +0.88 2.56 2.83 -0.27

northwest

GTN Kingsgate -0.37 -0.48 0.11 -0.38 -0.36 -0.03 -0.37 -0.42 0.05

Northwest Sumas -0.24 -0.41 0.17 -0.26 -0.32 +0.06 -0.44 -0.50 0.06

Northwest Stanfield -0.24 -0.35 0.11 -0.25 -0.24 -0.01 -0.24 -0.27 0.02

rockies

Cheyenne Hub -0.22 -0.30 0.08 -0.25 -0.20 -0.05 -0.24 -0.29 0.04

CIG Rockies -0.20 -0.30 0.11 -0.26 -0.22 -0.03 -0.24 -0.29 0.04

Kern River Opal -0.14 -0.28 0.14 -0.22 -0.20 -0.02 -0.22 -0.26 0.04

NW WY Pool -0.17 -0.30 0.14 -0.23 -0.23 +0.00 -0.22 -0.26 0.04

Questar Rky -0.23 -0.31 0.08 -0.26 -0.16 -0.10 -0.22 -0.25 0.03

southwest

El Paso Permian -0.19 -0.27 0.08 -0.27 -0.20 -0.07 -0.29 -0.31 0.02

El Paso San Juan -0.17 -0.27 0.10 -0.25 -0.19 -0.06 -0.25 -0.29 0.03

Kern River Dlvd 0.03 -0.17 0.19 -0.12 -0.09 -0.03 -0.11 -0.16 0.05

PG&E CG 0.63 0.45 0.18 0.41 0.10 +0.30 0.46 0.38 0.08

PG&E Malin -0.15 -0.28 0.13 -0.18 -0.17 -0.01 -0.15 -0.19 0.04

PG&E South 0.01 -0.17 0.18 -0.14 -0.11 -0.03 -0.11 -0.15 0.04

SoCal Gas 0.03 -0.14 0.17 -0.13 -0.11 -0.02 -0.13 -0.18 0.05

SoCal Gas Citygate 0.32 0.19 0.14 0.14 0.03 +0.10 0.11 0.06 0.05

Transwestern Permian -0.19 -0.29 0.11 -0.26 -0.20 -0.06 -0.29 -0.31 0.02

Waha -0.21 -0.22 0.01 -0.23 -0.18 -0.04 -0.24 -0.26 0.01

west canada

AECO-C -0.30 -0.34 0.04 -0.44 -0.22 -0.22 -0.72 -0.87 0.15

Source: Platts M2M data

SOUTHWEST, NORTHWEST, ROCKIES DEMAND FORECAST (Bcf/d)

Source: Platts
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west Gas MarKets

spots dip despite forecast for higher demand
US West spot natural gas prices decreased on Tuesday, despite 
expectations for demand increases in the West for the next three days.

Prices dropped at most hubs across the Western US and 
Western Canada.

Temperatures are expected to remain unseasonably warm in 
Denver Wednesday, near 20 degrees above normal, before 
temperatures fall into the 30s and 40s on Thursday and Friday. Seattle 
will also remain chilly for the next few days, with high temperatures in 
the lower 40s, close to 10 degrees below normal, according to the 
National Weather Service.

Demand in the West will increase Wednesday, according to Platts 
Analytics’ Bentek Energy. Demand is expected to be 10.600 Bcf 
Wednesday, an increase of about 1.1 Bcf, but well below the prior 
seven-day average of 12.256 Bcf. Thursday and Friday will see another 
increase, pushing total West demand up to 12.5 Bcf before retreating 
back to 11.358 Bcf eight to 14 days out. Month to date, total West 
demand continues to lag behind 2016 flows by 7%, exclusive of 
regional outflows.

Increased demand and cooler regional weather have not been 
enough to spur prices as the overall market appears to be pessimistic, 
with the NYMEX prompt-month contract falling more than 25 cents 
during the Tuesday session.

In the Rockies, at Cheyenne Hub prices fell 15 cents and at the 
Northwest Wyoming Pool, prices dropped 10 cents. Farther north, on 
the US/Canadian border, spots retreated as well, losing 12 cents at Gas 
Transmission Northwest’s Kingsgate location and 6 cents at Northwest 
Pipeline Sumas.

Further along the curves, the forwards contracts moved up. 
Malin’s March strip has gained 3.7 cents month to date and is up 5 
cents year to date, trading at minus 19.3 cents at the close on 
February 17, S&P Global Platts’ historical pricing data showed. PG&E 
city-gate March was also rising. This strip increased 7.2 cents 
month to date and 14.5 cents year to date at plus 37.5 cents on 
February 17.

WEST SUPPLY LOCATIONS FORWARD BASIS ($/MMBtu)

Source: Platts
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total net PiPeline Flows by reGion (MMcf/d*)
 20-Feb 21-Feb change MtD MtD change
    avg. last year

supply regions – net pipeline outflows

Texas 7,838 7,833 5 8,807 10,172 -1,365
West Canada 8,358 8,328 30 8,290 8,871 -581
Rockies 6,168 6,120 48 6,084 6,372 -288
Midcontinent 2,807 2,816 -9 3,247 3,341 -94
Northeast 5,132 5,173 -41 4,412 2,385 2,027

Demand regions – net pipeline inflows

Southwest 4,684 4,621 -63 4,636 4,824 188
Southeast 6,514 6,791 277 6,565 6,379 -186
Northwest 2,041 2,005 -36 2,225 1,981 -244
Midwest 9,983 9,990 7 10,671 11,680 1,009
East Canada 3,076 2,839 -237 2,678 2,915 237

* Net pipeline flows by region are the aggregated total interstate pipeline flows across the regional bor-
der. Net supply regions are those that historically have had more supply than demand within the region 
and have been net suppliers of gas to other regions. Net demand regions historically have had more 
demand than supply and have been net receivers of pipeline gas from other regions.

sHale value cHain assessMents, Feb 21
 $/MMbtu +/-

Gulf Coast ethane fractionation spread 1.195 0.048

Gulf Coast E/P mix fractionation spread 0.932 0.048

E/P mix Midcontinent to Rockies fractionation spread 0.650 0.125

E/P mix Midcontinent fractionation spread 0.665 0.170

National raw NGL basket price 6.845 -0.207

National composite fractionation spread 4.375 0.048

The methodology for these assessments is available at:
www.platts.com/IM.Platts.Content/MethodologyReferences/MethodologySpecs/shale-value-chain.pdf

Platts oil Prices, Feb 21
 ($/b) ($/MMbtu)

Gulf coast spot
1% Resid (1) 50.94-50.96 8.15
HSFO (1) 46.94-46.96 7.51

crude spot
WTI (Mar) (2) 54.05-54.07 9.32

new york spot
No.2 (1) 64.76-64.81 10.37
0.3% Resid LP (3) 54.71-54.73 8.76
0.3% Resid HP (3) 54.71-54.73 8.76
0.7% Resid (3) 50.96-50.98 8.16
1% Resid (3) 49.21-49.23 7.88

1= barge delivery; 2= pipeline delivery; 3= cargo delivery

($/MMBtu)
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https://pmc.platts.com/NlPdf.aspx?nlname=Gas Daily Market Fundamentals&il=true&t=nl&m=display&ft=pdf
https://pmc.platts.com/NlPdf.aspx?nlname=Gas+Daily+Market+Fundamentals+Data&il=true&t=nl&m=download&ft=excel
https://pmc.platts.com/NlPdf.aspx?nlname=Gas Daily Price Guide&il=true&t=nl&m=display&ft=pdf


It started with price reporters
For many years, Platts has produced volume-weighted average indices based 
on voluntary price reporting. The price reporting process was formed in 
bi-lateral markets. However, in recent years, the majority of physical natural 
gas trading and confirmation has moved to electronic platforms. It’s time to 
change with the times. 

It continues with ICE
Platts has partnered with Intercontinental Exchange to include anonymized 
ICE data regarding physical natural gas transactions in Platts natural gas 
daily and monthly price assessments in North America. By capturing the ICE 
trade data, our benchmarks will reflect greater trading volumes and more 
counterparties, advancing the goal of greater market transparency.

What goes in: 
• ICE trade data
• Matched eConfirm trades
• All other price reporter trades

The evolution  
of North American  
natural gas benchmarks
It’s important to all of us that natural gas markets are as transparent as they can be.  
That’s why S&P Global Platts is making changes to our price assessment process and 
evolving with the marketplace.

www.platts.com/ice

The result? Indices that capture: 
• Greater participation
• Increased number of counterparties
• Higher index volumes and deal counts

For price reporters... It’s a new day
No more end of day emails! Price reporters can use 
ICE eConfirm, a platform that most companies are already 
using for trade confirmation, to submit transactions. The 
result — eConfirm users will no longer need to email 
trade data to Platts. If you’re not an eConfirm user today, 
contact ICE today to learn more. 

For more about the Platts natural gas price assessment 
evolution, go to www.platts.com/ice
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