THIS ANNOUNCEMENT IS AN ADVERTISEMENT AND NOT A PROSPECTUS OR PROSPECTUS
EQUIVALENT DOCUMENT AND INVESTORS SHOULD NOT MAKE ANY INVESTMENT DECISION IN
RELATION TO THE NEW BALL SHARES EXCEPT ON THE BASIS OF INFORMATION IN THE PROSPECTUS
AND THE SCHEME DOCUMENT WHICH ARE PROPOSED TO BE PUBLISHED IN DUE COURSE.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART IN, INTO OR FROM ANY
JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OR
REGULATIONS OF THAT JURISDICTION.
FOR IMMEDIATE RELEASE

20 November 2015
RECOMMENDED CASH AND SHARE OFFER
FOR
REXAM PLC
BY
BALL UK ACQUISITION LIMITED
a wholly‐owned subsidiary of
BALL CORPORATION
Update on European Commission Proceedings
On 19 February 2015, the boards of Ball Corporation (“Ball”) and Rexam PLC (“Rexam”) announced the terms of a
recommended cash and share offer by Ball UK Acquisition Limited (“Bidco”), a wholly-owned subsidiary of Ball, for
the entire issued and to be issued share capital of Rexam (the “Offer Announcement”).
Today, Ball confirms that the European Commission has entered into a period of market testing based upon
commitments proposed by Rexam and Ball. These commitments have been proposed with a view to obtaining EU
Commission clearance of the previously announced offer by Ball for Rexam (the “Offer”).
As a result of this development, the European Commission's review timetable is automatically extended to 22
January, 2016.
Ball expects that all necessary regulatory clearances will be obtained to enable the proposed acquisition to close
during the first half of 2016. Following closing of the transaction, Ball will remain a New York Stock Exchange listed
company domiciled in the U.S.
Information on Ball

Ball supplies innovative, sustainable packaging solutions for beverage, food and household products customers, as
well as aerospace and other technologies and services primarily for the U.S. government. Ball and its subsidiaries
employ 14,500 people worldwide and reported 2014 sales of $8.6 billion. For more information, visit www.ball.com.
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Further Information
This announcement is not intended to and does not constitute or form part of any offer to sell or subscribe for, or any
invitation to purchase or subscribe for, or the solicitation of an offer to purchase or otherwise subscribe for any
securities, or the solicitation of any vote or approval in any jurisdiction pursuant to the Offer or otherwise nor shall
there be any sale, issuance or transfer of securities of Ball or Rexam in any jurisdiction in contravention of applicable
laws. The Offer will be made solely pursuant to the Scheme Document (or in the event that the Offer is to be
implemented by means of a Takeover Offer, the Offer Document) which will contain the full terms and conditions of
the Offer, including details of how to vote in respect of the Offer. Any vote or response in relation to the Offer should
be made solely on the basis of the Scheme Document (or Offer Document, as the case may be).
This announcement does not constitute a prospectus or prospectus equivalent document.
Ball reserves the right to elect in accordance with the Co-operation Agreement (summarised at Section 11 of the
Offer Announcement), with the consent of the Panel (where necessary), to implement the Offer by way of a Takeover
Offer. In such event, the Takeover Offer will be implemented on substantially the same terms, subject to appropriate
amendments, as those which would apply to the Scheme.
Information relating to Rexam Shareholders
Please be aware that addresses, electronic addresses and certain other information provided by Rexam
Shareholders, persons with information rights and other relevant persons for the receipt of communications from
Rexam may be provided to Ball during the Offer Period as required under Section 4 of Appendix 4 of the Code.
Overseas jurisdictions
The release, publication or distribution of this announcement in jurisdictions other than the United Kingdom may be
restricted by law and therefore any persons who are subject to the laws of any jurisdiction other than the United
Kingdom (including Restricted Jurisdictions) should inform themselves about, and observe, any applicable legal or
regulatory requirements. In particular, the ability of persons who are not resident in the United Kingdom or who are
subject to the laws of another jurisdiction to vote their Rexam Ordinary Shares in respect of the Scheme at the Court
Meeting, or to execute and deliver Forms of Proxy appointing another to vote at the Court Meeting on their behalf,
may be affected by the laws of the relevant jurisdictions in which they are located or to which they are subject. Any
failure to comply with applicable legal or regulatory requirements of any jurisdiction may constitute a violation of
securities laws in that jurisdiction. This announcement has been prepared for the purpose of complying with English
law and the Code and the information disclosed may not be the same as that which would have been disclosed if this
announcement had been prepared in accordance with the laws of any jurisdiction outside England.

Copies of this announcement and any formal documentation relating to the Offer are not being, and must not be,
directly or indirectly, mailed or otherwise forwarded, distributed or sent in or into or from any Restricted Jurisdiction or
any jurisdiction where to do so would constitute a violation of the laws of such jurisdiction and persons receiving such
documents (including custodians, nominees and trustees) must not mail or otherwise forward, distribute or send them
in or into or from any Restricted Jurisdiction. Doing so may render invalid any related purported vote in respect of
acceptance of the Offer.
If the Offer is implemented by way of a Takeover Offer (unless otherwise permitted by applicable law and regulation),
the Takeover Offer may not be made, directly or indirectly, in or into or by use of the mails or any other means or
instrumentality (including, without limitation, facsimile, e-mail or other electronic transmission, telex or telephone) of
interstate or foreign commerce of, or any facility of a national, state or other securities exchange of any Restricted
Jurisdiction and the Offer will not be capable of acceptance by any such use, means, instrumentality or facilities or
from within any Restricted Jurisdiction.
Further details in relation to Rexam Shareholders in overseas jurisdictions will be contained in the Scheme
Document.
Notice to U.S. investors in Rexam
The Offer relates to the shares of an English company and is being made by means of a scheme of arrangement
provided for under Part 26 of the Companies Act. The Offer, implemented by way of a scheme of arrangement is not
subject to the tender offer rules or the proxy solicitation rules under the U.S. Exchange Act of 1934, as amended.
Accordingly, the Offer is subject to the disclosure requirements and practices applicable to a scheme of arrangement
involving a target company in England listed on the London Stock Exchange, which differ from the disclosure
requirements of United States tender offer and proxy solicitation rules. If, in the future, Ball exercises its right to
implement the Offer by way of a Takeover Offer and determines to extend the Takeover Offer into the United States,
the Offer will be made in compliance with applicable United States laws and regulations.
The New Ball Shares to be issued pursuant to the Offer have not been registered under the U.S. Securities Act of
1933, as amended (the “Securities Act”), and may not be offered or sold in the United States absent registration or an
applicable exemption from the registration requirements of the Securities Act. The New Ball Shares to be issued
pursuant to the Offer will be issued pursuant to the exemption from registration provided by Section 3(a)(10) under
the Securities Act. If, in the future, Ball exercises its right to implement the Offer by way of a Takeover Offer or
otherwise in a manner that is not exempt from the registration requirements of the Securities Act, it will file a
registration statement with the SEC that will contain a prospectus with respect to the issuance of New Ball Shares. In
this event, Rexam Shareholders and holders of Rexam ADRs are urged to read these documents and any other
relevant documents filed with the SEC, as well as any amendments or supplements to those documents, because
they will contain important information, and such documents will be available free of charge at the U.S. Securities and
Exchange Commission’s (“SEC”) website at www.sec.gov or by directing a request to Ball’s contact for enquiries
identified above.
Neither the SEC nor any U.S. state securities commission has approved or disapproved of the New Ball Shares to be
issued in connection with the Offer, or determined if this announcement is accurate or complete. Any representation
to the contrary is a criminal offence in the United States.
Rexam is incorporated under the laws of England and Wales. In addition, some of its officers and directors reside
outside the United States, and some or all of its assets are or may be located in jurisdictions outside the United
States. Therefore, investors may have difficulty effecting service of process within the United States upon those
persons or recovering against Rexam or its officers or directors on judgments of United States courts, including
judgments based upon the civil liability provisions of the United States federal securities laws. It may not be possible
to sue Rexam or its officers or directors in a non-U.S. court for violations of the U.S. securities laws.
Cautionary note regarding forward-looking statements
This release contains "forward-looking" statements concerning future events and financial performance. Words such
as "expects," "anticipates," "estimates" and similar expressions identify forward-looking statements. Such statements
are subject to risks and uncertainties, which could cause actual results to differ materially from those expressed or
implied. Ball undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result
of new information, future events or otherwise. Key risks and uncertainties are summarized in filings with the
Securities and Exchange Commission, including Exhibit 99 in Ball’s Form 10-K, which are available on Ball’s website
and at www.sec.gov. Factors that might affect: a) Ball’s packaging segments include product demand fluctuations;
availability/cost of raw materials; competitive packaging, pricing and substitution; changes in climate and weather;
crop yields; competitive activity; failure to achieve productivity improvements or cost reductions; mandatory deposit
or other restrictive packaging laws; customer and supplier consolidation, power and supply chain influence; changes
in major customer or supplier contracts or loss of a major customer or supplier; political instability and sanctions; and

changes in foreign exchange or tax rates; b) Ball’s aerospace segment include funding, authorization, availability and
returns of government and commercial contracts; and delays, extensions and technical uncertainties affecting
segment contracts; c) Ball as a whole include those listed plus: changes in senior management; regulatory action or
issues including tax, environmental, health and workplace safety, including U.S. FDA and other actions or public
concerns affecting products filled in Ball’s containers, or chemicals or substances used in raw materials or in the
manufacturing process; technological developments and innovations; litigation; strikes; labor cost changes; rates of
return on assets of Ball’s defined benefit retirement plans; pension changes; uncertainties surrounding the U.S.
government budget, sequestration and debt limit; reduced cash flow; ability to achieve cost-out initiatives; interest
rates affecting Ball’s debt; and successful or unsuccessful acquisitions and divestitures, including, with respect to the
proposed Rexam PLC acquisition or the proposed Latapack-Ball acquisition, the effect of the announcement of the
acquisition on Ball’s business relationships, operating results and business generally; the occurrence of any event or
other circumstances that could give rise to the lapse of Ball’s proposed offer for Rexam PLC in respect of the
acquisition or the definitive agreements in respect of the Latapack-Ball acquisition; the outcome of any legal
proceedings that may be instituted against us; and the failure to satisfy conditions to completion of the acquisition of
Rexam PLC or the remaining interests in Latapack-Ball, including the receipt of all required regulatory approvals.
No Profit Forecast
No statement in this announcement is intended as a profit forecast or a profit estimate and no statement in this
announcement should be interpreted to mean that earnings per Ball Share or Rexam Share for the current or future
financial years would necessarily match or exceed the historical published earnings per Ball Share or Rexam Share.
Quantified Financial Benefits
No statement in this announcement should be construed or interpreted to mean that the Combined Group’s earnings
in the first full year following the effective date of the Scheme, or in any subsequent period, would necessarily match
or be greater than or be less than those of Ball and/or Rexam for the relevant preceding financial period or any other
period.
Disclosure requirements of the Code
Under Rule 8.3(a) of the Code, any person who is interested in 1 per cent. or more of any class of relevant securities
of an offeree company or of any securities exchange offeror (being any offeror other than an offeror in respect of
which it has been announced that its offer is, or is likely to be, solely in cash) must make an Opening Position
Disclosure following the commencement of the offer period and, if later, following the announcement in which any
securities exchange offeror is first identified. An Opening Position Disclosure must contain details of the person’s
interests and short positions in, and rights to subscribe for, any relevant securities of each of (i) the offeree company
and (ii) any securities exchange offeror(s). An Opening Position Disclosure by a person to whom Rule 8.3(a) applies
must be made by no later than 3.30 pm (London time) on the 10th Business Day (as defined in the Code) following
the commencement of the offer period and, if appropriate, by no later than 3.30 pm (London time) on the 10th
Business Day (as defined in the Code) following the announcement in which any securities exchange offeror is first
identified. Relevant persons who deal in the relevant securities of the offeree company or of a securities exchange
offeror prior to the deadline for making an Opening Position Disclosure must instead make a Dealing Disclosure.
Under Rule 8.3(b) of the Code, any person who is, or becomes, interested in 1 per cent. or more of any class of
relevant securities of the offeree company or of any securities exchange offeror must make a Dealing Disclosure if
the person deals in any relevant securities of the offeree company or of any securities exchange offeror. A Dealing
Disclosure must contain details of the dealing concerned and of the person’s interests and short positions in, and
rights to subscribe for, any relevant securities of each of (i) the offeree company and (ii) any securities exchange
offeror, save to the extent that these details have previously been disclosed under Rule 8. A Dealing Disclosure by a
person to whom Rule 8.3(b) applies must be made by no later than 3.30 pm (London time) on the Business Day (as
defined in the Code) following the date of the relevant dealing.
Disclosures are therefore required in the shares of Ball and Rexam.
If two or more persons act together pursuant to an agreement or understanding, whether formal or informal, to
acquire or control an interest in relevant securities of an offeree company or a securities exchange offeror, they will
be deemed to be a single person for the purpose of Rule 8.3.
Opening Position Disclosures must also be made by the offeree company and by any offeror and Dealing Disclosures
must also be made by the offeree company, by any offeror and by any persons acting in concert with any of them
(see Rules 8.1, 8.2 and 8.4).
Details of the offeree and offeror companies in respect of whose relevant securities Opening Position Disclosures and
Dealing Disclosures must be made can be found in the Disclosure Table on the Panel’s website at
www.thetakeoverpanel.org.uk, including details of the number of relevant securities in issue, when the offer period

commenced and when any offeror was first identified. You should contact the Panel’s Market Surveillance Unit on
+44 (0)20 7638 0129 if you are in any doubt as to whether you are required to make an Opening Position Disclosure
or a Dealing Disclosure.
Publication on website
A copy of this announcement and the documents required to be published pursuant to Rule 26.1 and Rule 26.2 of the
Code will be available free of charge, subject to certain restrictions relating to persons resident in or subject to
Restricted Jurisdictions, on Ball’s website at www.ball.com by no later than noon (London time) on the day following
this announcement. For the avoidance of doubt, neither the content of this website nor the content of any website
accessible from hyperlinks on this website (or any other websites referred to in this announcement) are incorporated
into, or form part of, this announcement.
Requesting hard copy documents
In accordance with Rule 30.2 of the Code, a person so entitled may request a copy of this announcement (and any
information incorporated into it by reference to another source) in hard copy form. A person may also request that all
future documents, announcements and information sent to that person in relation to the Offer should be in hard copy
form. For persons who have received a copy of this announcement in electronic form or via a website notification, a
hard copy of this announcement will not be sent unless so requested from either Ball by contacting Greenhill on +44
(0) 20 7198 7400.

