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Safe Harbor Statement

The information contained in and discussed during this presentation may include

ñforward-looking statementsòwithin the meaning of federal securities regulations. These

forward-looking statements involve a number of risks, uncertainties, and other factors,

including those described in Cabot Microelectronicsôfilings with the Securities and

Exchange Commission (SEC), that could cause actual results to differ materially from

those described by these forward-looking statements. Cabot Microelectronics

Corporation assumes no obligation to update this forward-looking information.
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Cabot Microelectronics Investment Highlights

LEADING ELECTRONIC 

MATERIALS SUPPLIER

CONSUMABLES-BASED 

BUSINESS MODEL

GROWING 

OPPORTUNITIES

SUSTAINED STRONG 

FINANCIAL PERFORMANCE

COMMITMENT TO RETURN 

VALUE TO SHAREHOLDERS

Å Worldôs largest supplier of chemical mechanical planarization (CMP) polishing slurries

Å Leading global supplier of high purity process chemicals (HPPC)

Å Second largest CMP pads supplier to the semiconductor industry

Å Supply to virtually all semiconductor manufacturers in the world

Å Robust product portfolio, serving all applications and technology nodes

Å Approximately 97% of revenue derived from consumable materials

Å Broad exposure across all types of semiconductor devices

Å Historically less cyclical than semiconductor equipment suppliers

Å Robust growth in memory and logic applications

Å Increasingly complexity of semiconductor devices

Å Rising semiconductor content to support Virtual Reality (VR), Internet of Things (IoT), 

High Performance Computing (HPC), Cloud, Automotive

Å Increasing oil production, aging infrastructure and new pipeline construction

Å High profitability

Å Low capital intensity

Å Strong free cash flow generation

Å Intend to maintain stable and increasing dividends over time

Å De-lever appropriately

Å Continue to focus on profitable growth in all areas

Å Share repurchases expected to be balanced with de-leveraging goals
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*Based on FY2018 actual revenue

Cabot Microelectronicsô Portfolio of Critical Materials
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Electronic Materials Performance Materials

Provides essential products that constitute a minimal portion of the customersô end product cost

Å Largest supplier of CMP polishing 

slurries and second largest supplier 

of CMP polishing pads 

Å Leading global supplier of high 

purity process materials for 

semiconductor manufacturing

Å Critical to the semiconductor 

manufacturing process

Å Global footprint with facilities in 

North America, Europe and Asia

Å Manufacture products 

that preserve and 

protect vital 

infrastructure

Å Precision machining 

and polishing 

technologies for optics 

industry

Å Leading provider of 

performance products and 

services for improving pipeline 

operations and enhancing 

efficiency

Å Drag-reducing agents (DRAs) 

to optimize pipeline throughput, 

lower operating pressure, and 

reduce energy costs

Å Valve lubricants and sealants

~85%* of 

Revenue

~15%* of 

Revenue

High Purity Process 

Materials
OtherPipeline PerformanceCMP Consumables
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Global Footprint and Product Diversity

Largest global producer of CMC slurries and HPPC 

5



©2019 Cabot Microelectronics Corporation

6

Electronic Materials


