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Safe Harbor Disclaimers

Special Note Regarding Forward -Looking Statements

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995: Thispresentation contains, and certain oral statements
made by our representatives from time to time may contain, forward -looking statements . Generally, forward -looking statements include
information describing actions, events, results, strategies and expectations and are generally identifiable by use of the words o bel i eves, ¢
oexpecdisntoe mhan,td ci Paptl easnsede kose,sét i madtperso,jéecmay @wi lolc,od | admiég har 0@ o nt i rou Enslar
expressions. The forward -looking statements in this presentation include, without limitation, our 2018 guidance for the Construction and
Marine Services segments and statements regarding our expectations regarding building shareholder value and future cash [flow] and
invested assets. Such statements are based on the beliefs and assumptions of HC2's management and the management of HC2's
subsidiaries and portfolio companies . The Company believes these judgments are reasonable, but you should understand that these
statements are not guarantees of performance or results,and the Co mp a n gcfual results could differ materially from those expressed or
implied in the forward -looking statements due to a variety of important factors, both positive and negative, that may be revised or
supplemented in subsequent statements and reports filed with the Securities and Exchange Commission ( 0 S E @dlyding in our reports on
Forms 10-K, 10-Q and 8-K. Such important factors include, without limitation, issuesrelated to the restatement of our financial statements ; the
fact that we have historically identified material weaknesses in our internal control over financial reporting, and any inability to remediate
future material weaknesses ; capital market conditions ; the ability of HC2's subsidiaries and portfolio companies to generate sufficient net
income and cash flows to make upstream cash distributions ; volatility in the trading price of HC2 common stock; the ability of HC2 and its
subsidiaries and portfolio companies to identify any suitable future acquisition or disposition opportunities ; our ability to realize efficiencies,
cost savings, income and margin improvements, growth, economies of scale and other anticipated benefits of strategic transactions ;
difficulties related to the integration of financial reporting of acquired or target businesses; difficulies completing pending and future
acquisitions and dispositions ; effects of litigation, indemnification claims, and other contingent liabilities; changes in regulations and tax laws;
and risks that may affect the performance of the operating subsidiaries and portfolio companies of HC2. Although HC2 believes its
expectations and assumptions regarding its future operating performance are reasonable, there can be no assurance that the expectations
reflected herein will be achieved . These risksand other important factors discussed under the caption 0 Ri FS&c t omr aurd most recent
Annual Report on Form 10-K filed with the SEC,and our other reports filed with the SECcould cause actual results to differ materially from
those indicated by the forward -looking statements made in this presentation .

You should not place undue reliance on forward -looking statements . All forward -looking statements attributable to HC2 or persons acting on
its behalf are expressly qualified in their entirety by the foregoing cautionary statements . All such statements speak only as of the date
made, and unless legally required, HC2 undertakes no obligation to update or revise publicly any forward -looking statements, whether as a
result of new information, future events or otherwise .

© 2018 HC2 HOLDINGS, INC.




Safe Harbor Disclaimers

Non-GAAP Financial Measures
In this presentation, HC?2 refers to certain financial measures that are not presented in accordance with U.S generally accepted accounting principles ( 0 GAAP G )
including Core Operating Subsidiary Adjusted EBITDA,Total Adjusted EBITDA(excluding the Insurance segment), Adjusted EBITDAfor its operating segments, Adjusted
Operating Income for the Insurance segment and Pre-Tax Adjusted Operating Income for the Insurance segment .

Adjusted EBITDA
Management believes that Adjusted EBITDAmeasures provide investors with meaningful information for gaining an understanding of the Co mp a n yesulis as it is
frequently used by the financial community to provide insight into an or g a ni z aperatogy drends and facilitates comparisons between peer companies, because
interest, taxes, depreciation, amortization and the other items for which adjustments are made as noted in the definition of Adjusted EBITDAbelow can differ greatly
between organizations as a result of differing capital structures and tax strategies . In addition, management uses Adjusted EBITDAmeasures in evaluating certain of
the Co mp a n gegnsents performance because they eliminate the effects of considerable amounts of non-cash depreciation and amortization and items not within
the control of the Co mp a n gp@rations managers . While management believes that these non-GAAP measurements are useful as supplemental information, such
adjusted results are not intended to replace our GAAP financial resultsand should be read together with HC26 eesults reported under GAAP.

Management defines Adjusted EBITDAas Net income (loss) as adjusted for depreciation and amortization ; amortization of equity method fair value adjustments at
acquisition ; (gain) losson sale or disposal of assets; lease termination costs; asset impairment expense ; interest expense ; net gain (loss) on contingent consideration ;
losson early extinguishment or restructuring of debt ; gain (loss) on sale of subsidiaries; other (income) expense, net; foreign currency transaction (gain) lossincluded in
cost of revenue ; income tax (benefit)y expense; (gain) loss from discontinued operations ; noncontrolling interest; bonus to be settled in equity ; share-based
compensation expense ; non -recurring items; and acquisition and disposition costs. A reconciliation of Adjusted EBITDAto Net Income (Loss)isincluded in the financial
tables at the end of this presentation . Management recognizes that using Adjusted EBITDAas a performance measure has inherent limitations as an analytical tool as
compared to net income (loss)or other GAAP financial measures, as these non-GAAP measures exclude certain items, including items that are recurring in nature,
which may be meaningful to investors. As a result of the exclusions, Adjusted EBITDAshould not be considered in isolation and do not purport to be alternatives to net
income (loss) or other GAAP financial measures or a measure of our operating performance . Total Adjusted EBITDAexcludes the results of operations and any
consolidating eliminations of our Insurance segment .

Adjusted Operating Income

Adjusted Operating Income (“Insurance AOI") and Pre-tax Adjusted Operating Income ( 0 Rtaxelnsurance A O| @) the Insurance segment are non- GAAP financial
measures frequently used throughout the insurance industry and are economic measures the Insurance segment uses to evaluate its financial performance
Management believes that Insurance AOI and Pretax Insurance AOI measures provide investors with meaningful information for gaining an understanding of certain
results and provide insight into an or g ani z aperatng otrends and facilitates comparisons between peer companies . However, Insurance AOIl and Pre-tax
Insurance AOI have certain limitations, and we may not calculate it the same as other companies in our industry. It should, therefore, be read together with the
Company's results calculated in accordance with GAAP. Similarly to Adjusted EBITDA,using Insurance AOIl and Pre-tax Insurance AQIl as performance measures have
inherent limitations as an analytical tool as compared to income (loss) from operations or other GAAP financial measures, as these non-GAAP measures exclude
certain items, including items that are recurring in nature, which may be meaningful to investors. As a result of the exclusions, Insurance AOIl and Pre-tax Insurance AOI
should not be considered in isolation and do not purport to be an alternative to income (loss)from operations or other GAAP financial measures as measures of our
operating performance

Management defines Insurance AOI as Net income (loss) for the Insurance segment adjusted to exclude the impact of net investment gains (losses), including OTTI
lossesrecognized in operations ; asset impairment ; intercompany elimination ; gain on bargain purchase ; reinsurance gain; and acquisition costs. Management defines
Pre-tax Insurance AOI as Insurance AOI adjusted to exclude the impact of income tax (benefit) expense recognized during the current period . Management believes
that Insurance AOIl and Pre-tax Insurance AOQOI provide meaningful financial metrics that help investors understand certain results and profitability . While these
adjustments are an integral part of the overall performance of the Insurance segment, market conditions impacting these items can overshadow the underlying
performance of the business. Accordingly, we believe using a measure which excludes their impact iseffective in analyzing the trends of our operations .

By accepting this document, each recipient agrees to and acknowledges the foregoing terms and conditions .

© 2018 HC2 HOLDINGS, INC.




SUERYIISHAND Philip A. Falcone Chairman, President and CEO
HNANCIAL HIGHLIGHTS
Philip A. Falcone Chairman, President and CEO
Michael J. Sena Chief Financial Officer
Q AND A
Andrew G. Backman Managing Director
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Quarterly Overview




Segment Financial Summary

Q3 2018 Q3 2017 YTD 2018 YTD 2017

Core Operating Subsidiaries

Construction $16.0 $16.8 $41.5 $36.5
Marine Services 7.9 8.8 25.8 28.8
Energy 1.0 0.3 4.7 25
Telecom 15 1.5 3.9 5.3
Total Core Operating $26.3 $27.3 $75.8 $73.0
Adjusted ;
Early Stage and Other Holdings
EBITDA
Life Sciences ($3.0) ($8.2) ($12.2) ($17.1)
Broadcasting (2.4) - (13.7) -
Other (1.0) 1.1) (2.2) (4.4)
Total Early Stage and Other ($6.4) ($9.3) ($28.1) ($21.6)
Non -Operating Corporate ($6.2) ($8.3) ($18.3) ($20.4)
Total HC2 (excluding Insurance) $13.7 $9.8 $29.4 $31.1
Pre-Tax Core Financial Services
| AOI*
nsUrance Insurance ($11.3) $17.0 ($8.7) $20.6

*Includes results from the long -term care insurance business
recently acquired from Humana, Inc. (NYSE: HUM)

Note: Reconciliations of Adjusted EBITDA and Pre  -Tax Insurance AOI to U.S. GAAP Net Income in appendix. Table may not foot due to rounding. Broadcasting segment was formed in Q1 2018; no comparable
results for Q3 and YTD 2017.

All data as of September 30, 2018 unless otherwise noted © 2018 HC2 HOLDINGS. INC 5



Third Quarter 2018 Highlights

Construction

—_ —)

3Q18 Adjusted EBITDA$16.0m vs. $16.8m for 3Q17; YTDL8 Adjusted EBITDA$41.5m vs. $36.5m for YTDL7
$615m reported backlog ; $632m backlog taking into consideration awarded, but not yet signed contracts ;
Acquiring GrayWolf Industrial, a specialty maintenance, repair and installation service provider for $135M

T Provides diversification of revenue and earnings ; helps offset cyclicality of commercial construction

Marine
Services

=
) market Pand
| Just over $20 million in annual Adjusted EBITDAwith minimal capex, strong cash flows and Blue-Chip LS
customer base
I Reaffirm FY18 Guidance : Continue to expect $60m and $65m of FY18 Adjusted EBITDA
I 3Q18 Adjusted EBITDA$7.9m vs. $8.8m for 3Q17; YTDL8 Adjusted EBITDA$25.8m vs. $28.8m for YTDL7
I GMSL & Continued solid backlog at $358m -- Huawei Marine equity investment - Continued strong backlog
over $350m
T 3Q18 performance driven by the Huawei Marine Network equity investment, offset by higher than expected
costs on a certain offshore power construction project and increases in unutilized vessel costs attributable to
timing of new project work
I Huawei Marine Network implemented a new long-term annual dividend policy after several years of
meaningful shareholder value creation : AN
A . . - . ) . L ~ . Global Marine
| Global Marine received ~USP10m of dividends in 3Q18; Will receive additional special dividends of

-

~$4.9m in 4Q18 and ~$4.9m in 2Q19

1 Going forward, equity investment partners will annually distribute a minimum of 30% of cumulative
distributable net profits as dividends based on audited annual financials

Executed five-year cable repair framework agreement with a leading offshore wind power

covering their European assets

Exploring strategic alternatives for the Global
down HC2 Holdco debt

Reaffirm FY18 Guidance : Continue to expect $45m and $50m of FY18 Adjusted EBITDA

developer

Marine business, including a potential sale; proceeds to pay

— —h

3Q18 Adjusted EBITDA$1.0m vs. $0.3m for 3Q17; YTDL8 Adjusted EBITDA$4.7m vs. $2.5m for YTDL7

Seek to increase existing station utilization ; Focus on business development and marketing efforts to drive
organic sales; Develop preferred fueling agreements with new and existing customers to ramp volumes ;
Continue to increase flow of Renewable Natural Gas (RNG) through ANG stations

AN

()

Telecom

e

3Q18 Adjusted EBITDA$1.5m vs. $1.5m for 3Q17; YTDL8 Adjusted EBITDA$3.9m vs, $5.3m for YTDL7

ICS Group to acquire Go2Telcom Inc. a well-established VolP carrier that offers high-quality termination
services, primarily in Latin America, South America and the Caribbean region

€ PTGI

© 2018 HC2 HoLDINGS, |

C.



Third Quarter 2018 Highlights ( cond6t )

Compl eted Acquisition of Hiemacaraidssrancedh@siness boi(diodedis/wie) | on g
3Q18 Pretax Insurance AOI ($11.3) million vs. $17.0 million 3Q17
YTD18 Pretax Insurance AOI ($8.7) million vs. $20.6 million YTD17
T As of September 30, 2018, inclusive of Humana assets:
Statutory Surplus ~$300 million ;
Total Adjusted Capital ~$330 million
GAAP Assets of ~$5.5 billion
Cash and Invested Assets ~$4.1 billion
~$15 million annual investment management fee, with potential back -end upside
Ring-fenced liabilities / no -parent guarantees

—_— )

Insurance

X x Ox Ox

—_— =

|  The U.S. Food and Drug Administration has granted Breakthrough Device designation to Medibeacon for the

companyods Transder mal GFR Measurement System (OTFGRG6). The dev
Rate (O0GFRO6) in patients with i®%npaired or normal renal functio
I Under the Breakthrough Devices program, a provision of the 21 st Century Act, the FDA works with companies to PANSEND
Pansend expedite regulatory review in order to give patients more timely access to diagnostic and therapeutic technologies.
T The TGFR is designed to provide clinicians real -time measurement of GFR at the point of care with no need for blood
sampling or urine collection. The ability to measure GFR is of high clinical interest, especially in patients with or at risk of

kidney disease.
| R2 Dermatology and MediBeacon remain in discussions with strategic parties for possible monetizations

T ' 3Q18 Adjusted EBITDA ($2.4) million ; YTD18Adjusted EBITDA ($13.7) million
1" Operational Stations *: 164
0 Full-Power Stations: 14

& Class A Stations: 52 D@ MAKO V(K

& LPTV Stations: 98 ATl ST AZTECA AMFRICA
0 Silent Licenses & Construction Permits: ~400

Broadcasting I U.S. Markets*: >130 3AB N

T Total Footprint Covers Approximately 60%  of the U.S. Population * BROADCASTING

I Obtained $38 million debt and equity financing;

o $35 million one -year secured note; 8.5% rate payable at maturity and secured by certain of HC2 Station Group, Inc. and HC2 LPTV
Hol di ngs, I nc.6s assets

0 2.0% of outstanding common stock of HC2 Broadcasting purchased for $3.1 million
Issued warrants to purchase additional 2.0% of common stock of HC2 Broadcasting

(1) Data on file. Medibeacon, Inc., St. Louis, MO.
* Metrics include pending transactions as of November 6, 2018. © 2 O 1 8 H C 2 H OLDING S, I NC.



2018 Focus and Priorities 06 Update

Monetization / Value Creation Within Diverse HC2 Portfolio

0 Sold BeneVir to Janssen Biotech (Johnson & Johnson) for up to $1.04 billion [2Q18]

0 Cl osed on the acqui sition otérmcthemsuraacélsusingss;. 4 bi |l |l i on | ong
i Combined Total Adjusted Capital is now approximately $330M [3Q18]

0 Announced the evaluation of strategic alternatives for Global Marine, including potential sale

Announced DBM Gl obal 6s pending acquisition of Graywolf | ndus
strong, stable cash flow [4Q18]

I Continued Focused Expansion of Over = -The-Air Broadcast Television Strategy
0 Expanded market reach by building a nationwide network through strategic acquisitions
0 ldentified significant opportunities to reduce costs and increase efficiencies

O Building out and integrating infrastructure to support vi

| Optimization of HC2 Capital Structure
0 Expect to price and close a new senior secured debt offering to refinance our existing 11% notes

0 Obtained $38 million new debt and equity financing at Broadcasting subsidiary, validating the Broadcasting
strategy and vision

I Diverse and Meaningful Sources of Liquidity at HC2 Holdco

I Re-Affirmed 2018 Guidance for Construction & Marine Services
0 DBM Global : Currently expect $60 million - $65 million of FY18 Adjusted EBITDA
0 Global Marine : Currently expect $45 million - $50 million of FY18 Adjusted EBITDA

HC2 does not guarantee future results of any kind. Guidance is subject to risks and uncertainties, including, without limitat ion, those factors outlined in t
Statementsd of this presentation and the ORisk Factorso6 sect Beruritiesdnd ExthengecCommpsaionySEE). annual

© 2018 HC2 HOLDINGS, INC. 8




Questions and Answers




Appendix:




Portf ol

Core Operating Subsidiaries Ser(\;ic():rt.ees @B%gfggries

Construction : Marine Services: Telecommunications:
DBM GLoBAL (SCHUFF GMSL PTG ICS

1 3Q18 Revenue: $195.4m I 3Q18 Revenue: $44.8m 3Q18 Revenue: $4.6m 3Q18 Revenue: $187.8m T ~$300m of statutory surplus
T 3Q18 Adj. EBITDA: $16.0m T 3Q18 Adj. EBITDA: $7.9m i 3Q18 Adj. EBITDA: $1.0m i 3Q18 Adj. EBITDA: $1.5m T ~$330m total adjusted capital
1 YTD18 Adj. EBITDA: $41.5m I YTD18 Adj. EBITDA: $25.8m T YTD18 Adj. EBITDA: $4.7m 1 YTD18 Adj. EBITDA: $3.9m T ~$5.5b total GAAP assets
1 Backlog $615m; ~$632m with I GMSL Backlog $358m 1 Delivered 2,977,000 Gasoline 1 Continued focus on higher I ~$4.1b cash & invested assets
contracts awarded, but not 7 ; i Gallon Equivalents (GGEs) in margin wholesale traffic mix 7
yet signed ' Backog: Jsabom 3Q18 vs. 2,739,000 GGESs in and improved operafing e
T Solid long -term pipeline T Solid long term telecom and |8y _ efficiencies recent acqui siti
i Pending acquisition of offshore power maintenance | ~40 stations currently owned ~$2.4b long -term care portfolio r
Graywolf Industrial & install opportunities or operated or under
4 . . development vs. two stations
| Evaluating strategic at time of HC26s
alternatives including a investment in 3Q14

potential sale

Globﬁari ne ANG @ PTG? ;

International Carrier Services

\V
K

L O B A

[
=

Early Stage and Other Holdings

Life Sciences: PANSEND Broadcasting:

I BeneVir: Oncolytic viral immunotherapy for treatment of solid cancer tumors; Sold to Janssen BeneVir - ) i
Biotech (Johnson & Johnson) for up to $1.04 billion 2Q18 I HC2 quadcastlr)g Holdmgs y .

. Our Vision: Capitalize on the opportunities to bring valuable

| MediBeacon: Unigue non -invasive real -time monitoring of kidney function; MediBeacon recently MediBeacon content to more viewers over  -the -air and position the company for
granted Breakthrough Device designation from the FDA; Me di Be ac aohangingdhedialamdscapeé s i nt ended t o
measure GFR in patients with impaired or normal kidney function SR

A RN 4 . TR2 oTVvY [\ MARKO

| R2 Dermatology: Medical device to brighten skin based on Mass. General Hospital technology, D e oA e e R
including two FDA approvals GENOVEL

T Genovel: Novel , Patented, OMini Kneeé6 and O0Anatomi c@®, _Kneeb replacemW

ey _ e e _ ©TRIPLE RING 3ABN

| Triple Ring Technologies: R&D engineering company specializing in medical devices, AFTECA AMERICA o

homeland security, imaging, sensors, optics, fluidics, robotics & mobile healthcare

All data as of September 30, 2018 unless otherwise noted; Humana acquisition © 2018 HC2 HOLDINGS

INC.
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Consolidated Financial Summary

Q3 2018 Q3 2017 YTD 2018 YTD 2017
Total Net Revenue $501.4 $406.4 $1,451.8 $1,175.6
Total Operating Expenses 525.7 395.8 1,495.5 1,175.3
Income (Loss) From Operations (24.4) 10.6 (43.6) 0.3
Statement of
Operations Interest Expense (17.5) (13.2) (54.0) (39.4)
(Selected Financial Data ) Income From Equity Investees 8.1 1.0 13.7 12.7
Income (loss) Before Taxes 142.3 4.5 194.3 (28.5)
Net Loss attributable to common
and participating preferred $152.8 ($6.7) $171.7 ($40.5)
Core Operating Adjusted EBITDA $26.3 $27.3 $75.8 $73.0
Non-GAAP Measures Total Adjusted EBITDA (excl. $13.7 $9.8 $29.4 $31.1
Insurance)
Pre-Tax Insurance AOI* ($11.3) $17.0 ($8.7) $20.6
*Includes results from the long -term care insurance business
recently acquired from Humana, Inc. (NYSE: HUM)
Note: Reconciliations of Adjusted EBITDA and Pre  -Tax Insurance AOI to U.S. GAAP Net Income in appendix. Table may not foot due to rounding.

All data as of September 30, 2018 unless otherwise noted © 2018 HC?2 HOLDING S, INC.



Segment Financial Summary

Q32018 | Q22018 | Q12018 | FY 2017 | Q42017 Q32017 Q22017 Q12017 | FY 2016

Core Operating Subsidiaries

Construction $16.0 $15.5 $10.0 $51.6 $15.1 $16.8 $11.1 $8.6 $59.9
Marine Services 7.9 20.4 (2.4) 44.0 15.3 8.8 3.6 16.3 41.2
Energy 1.0 3.0 0.7 2.9 0.4 0.3 1.0 1.2 25
Telecom 15 13 11 6.9 1.6 15 2.2 1.7 5.6
Total Core Operating $26.3 $40.2 $9.3 $105.5 $32.4 $27.3 $17.9 $27.8 $109.1

AUIEICEE £orly Stage and Other Holdings
EBITDA

Life Sciences ($3.0) ($4.9) ($4.4) | ($22.9) ($5.2) ($8.2) ($4.9) $4.1) | ($12.0)
Broadcasting 2.4) 6.2) (5.1) (0.8) (0.8) 0.0 0.0 0.0 0.0
Other (1.0) (1.0) (0.2) 2.3) 2.1 (1.1) 2.2) (1.2) (11.2)
Total Early Stage and Other ($6.4) | ($12.1) ($9.6) | ($25.5) ($3.9) ($9.3) ($7.1) ($5.2) | ($23.2)
Non -Operating Corporate ($6.2) ($5.4) ($6.7) | ($29.2) ($8.7) ($8.3) ($6.3) ($5.9) | ($25.7)
Total HC2 (excluding Insurance) $13.7 $22.7 | ($6.9) $50.8 $19.7 $9.8 $4.6 $16.7 $60.2

Pre-Tax Core Financial Services
Insurance
AOI* Insurance $(11.3) $0.5 $2.2 $24.2 $3.6 $17.0 $4.1 ($0.5) ($2.7)

*Includes results from the long -term care insurance business
recently acquired from Humana, Inc. (NYSE: HUM)

Note: Reconciliations of Adjusted EBITDA and Pre  -Tax Insurance AOI to U.S. GAAP Net Income in appendix. Table may not foot due to rounding. Pre -Tax Insurance Adjusted Operating Income for Q1 2016 was
adjusted to exclude certain intercompany eliminations to better reflect the results of the Insurance segment, and remain cons istent with internally reported metrics. Additional details in appendix.

All data as of September 30, 2018 unless otherwise noted © 2018 HC2 HOLDINGS, INC. 13



Construction: DBM Global Inc.

Third Quarter Update

3Q18 Net Income: $9.2m vs. $7.1m in 3Q17; YTD18 Net Income $20.1m vs. $14.5m for YTD17
3Q18 Adjusted EBITDA: $16.0m vs. $16.8m in 3Q17
YTD18 Adjusted EBITDA: $41.5m vs. $36.5m for the comparable 2017 YTD period
Backlog of $615m at end of 3Q18, vs. $656m in year -ago quarter
~$632m taking into consideration awarded, but not yet signed contracts
Continued ramp of Inglewood Stadium (LA Rams / Chargers); Loma Linda Hospital; Google Bayview

—_ = —

—_

T Acquiring GrayWolf Industrial, a specialty maintenance, repair and installation service provider for $135M
T Provides diversification of revenue and earnings ; helps offset cyclicality of commercial construction market

| Just over $20 million annual Adjusted EBITDAwith minimal capex, strong cash flows and Blue-Chip customer base
I Reaffirm FY18 Guidance: Continue to expect $60 million and $65 million of FY18 Adjusted EBITDA

Strategic Initiatives

—_

Continue to select profitable, strategic and 6 c oc e mp e t e fpbsyndbt all jobs

—_

Solid long -term pipeline of prospective projects ; No shortage of transactions to evaluate

—_

Commercial / Healthcare sectors remain strong, primarily in West region

—_

Continue to diversify core businessto counter cyclicality of commercial construction
Opportunities to add higher margin, value added services to overall product offering (e.g. BDSVirCon/PDC/Candraft)
I Expanding U.S bridge & infrastructure construction opportunities

—_

Historical Performance

526.1
E #5138 $502.7

$52.0 $51.6
$45.8
10.1% 11.9%
.
2014PF 2015A 2016A 2017A

I Adjusted EBITDA Revenue

Loma Linda Hospital Los Angeles Rams Stadium

All data as of September 30, 2018 unless otherwise noted © 2018 HC2 HOLDINGS, INC.



Marine Services: Global Marine Group

Third Quarter Update
3Q18 Net Income (Loss): Net (Loss) ($0.5)m vs. Net Income $0.8m in 3Q17; YTD18 Net Income $4.1m vs. $8.9m for YTD17

| 3Q18 Adjusted EBITDA: $7.9m vs. $8.8m in 3Q17; Strong 3Q18 performance from Huawei Marine equity investment, offset by some h igher than
expected costs on a certain offshore power construction project and an increase in unutilized vessel costs attributable to re cen tly acquired
marine assets and the timing of new project work

| YTD18 Adjusted EBITDA: $25.8m vs. $28.8m for the comparable 2017 YTD period
| Global Marine backlog of $358m at 3Q18 quarter -end -- Huawei Marine equity investment - Continued strong backlog of ~$350m

| Huawei Marine Network implemented a new long -term annual dividend policy after several years of meaningful shareholder value cre ation:
I Global Marine received ~USb10m of dividends in 3Q18; Willreceive additional special dividends of ~$4.9m in 4Q18 and ~$4.9m in 2Q19

| HMN will annually distribute a minimum of 30% of cumulative distributable net profits as dividends based on audited annual financials .
| Exploring strategic alternatives for the Global Marine business, including a potential sale; proceeds to pay down HC2 debt

Reaffirm FY18 Guidance: Continue to expect $45 million and $50 million of FY18 Adjusted EBITDA

Strategic Initiatives

J HUAWEI MARINE 49% ownership & SBSS 49% ownership
—

Total HMN* 2017 2016 2015 2014
Equity investment established in 1995 with China Telecom

Revenue ~$246m ~$207m ~$203m ~$88m

Profit —$3710 —$25m —$14m S |l Chinads | eading provider of submarine cabl e
Cash, Equivalents, & T Lo - . I Lo_cated in Shanghai and possesses a fleet of advanced purpose -built cable

AFS Securities ships

-

Historical Performance

$163.6 $161.9 $169.5
$134.9

$50.0

$42.1 $41.2 $44.0
29.8%
31.2% 25.4% 26.0 %
2014PF 2015A 2016A 2017A
mmmm Adjusted EBITDA Revenue

Note: 2014 PF Adj. EBITDA inclusive of approx. $10m offshore power installation vs. minimal contribution in 2015 & 1H16 as a result of Prysmian agreement which expired in 4015

*Currency Exchange: CNY:USD 1:0.129 used for illustrative purposes
All data as of September 30, 2018 unless otherwise noted © 2018 HC2 HOLDINGS, INC. 15




Energy: American Natural Gas (ANG)

Third Quarter Update

| 3Q18 Net Income (Loss): Net (Loss) ($0.6)m vs. ($0.9)m in 3Q17; YTD18 Net (Loss) of ($0.6)m vs. ($2.0)m for YTD17
| 3Q18 Adjusted EBITDA: $1.0m vs. $0.3m in 3Q17

| YTD18 Adjusted EBITDA: $4.7m vs. $2.5m for the comparable 2017 YTD period

| Delivered 2,977,000 Gasoline Gallon Equivalents (GGEs) in 3Q18 vs. 2,739,000 GGEs in 3Q17

I Seek to increase existing station utilization

| Continued focus on business development and marketing efforts to drive organic sales

| Develop preferred fueling agreements with new and existing customers to ramp volumes and continue to increase flow of Renewab le
Natural Gas (RNG) through ANG stations

| ~40 stations currently owned or operated or under development vs. two stations at time of initial investments (3Q14)

Historical Performance

s Adjusted EBITDA
Revenue $16.4

All data as of September 30, 2018 unless otherwise noted © 2018 HC2 HOLDINGS,


http://americannaturalgas.com/faq/

Telecommunications: PTGi -ICS

Third Quarter Update

| 30Q18 Net Income : $1.3m vs. $1.3m in 3Q17; YTDL8 Net Income of $3.4m vs. $4.9m for YTDL7
| 3Q18 Adjusted EBITDA$1.5m vs. $1.5m in 3Q17
| YTDL8 Adjusted EBITDA $3.9m vs. $5.3m for the comparable 2017 YTDperiod

| ICSGroup to acquire Go2Telcom Inc. a well-established VolP carrier that offers high -quality termination services, primarily in
Latin America, South America and the Caribbean region

| One of the key objectives : leverage the infrastructure and management expertise within PTGHCS

o Over 800+ wholesale interconnections globally provides HC2 the opportunity to leverage the existing cost effective
infrastructure by bolting on higher margin products and M&A opportunities

0 A focused strategic initiative has been launched within PTGi -ICS to identify potential M&A opportunities

Historical Performance

;

|  mmmm Adjusted EBITDA
$7350 47019

Revenue
$6.9
$460.4 $5.6
$162.0 $2.0
[0 100)
$(1.2)

2014A 2015A 2016A 2017A

All data as of September 30, 2018 unless otherwise noted © 2018 HC2 HOLDINGS, INC.
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Insurance: Continental Insurance Group

Third Quarter Update

| Continental Insurance Group serves as HC20 snsurance platform and, through its wholly owned
subsidiary, Continental LTCInc. ( 0 CL offér3 a platform for run-off Long Term Care ( 0 L Toky of
business

0 Ri B @n c elLadlities d No Parent Guarantees

0 3Q18 Net Income: $141.1m vs. $4.3m in 3Q17

0 3Q18 Pre-Tax Insurance AOI: ($11.3)m vs. $17.0m in 3Q17

0 ~$300m statutory surplus at end of third quarter

0 ~$330m total adjusted capital at end of third quarter

0 ~$5.5b in total GAAP assetsat September 30, 2018

0 ~$4.1b in cash and invested assetsat September 30, 2018

| Recent acquisition of Hu ma n a$2¢ billion Long-Term Care Insurance Business (Closed 8/9/18)
o0 Significantly grew the platform and leverages Co nt i n einsurantedaperations in Austin, Texas
0 Opportunity to meaningfully increase investment portfolio yield

0 Validates and endorses HC20 msurance platform and strategy

0

Expected ~$15m annual investment management fee, with potential back -end upside

Note: Reconciliation of Pre  -Tax Insurance AOI to U.S. GAAP Net Income in
appendix. All data as of September 30, 2018 unless otherwise noted © 2018 HC2 HOLDING S,

INC.



Pansend

P

HC20s Pansend Life Sciences Segment
Development of Innovative Healthcare Technologies and Products

T Recently completed saleto  Janssen Biotech, Inc. (Johnson & Johnson) for up to $1.04 billion (2Q18); $8m total investment

T 76% equity ownership of company focused on immunotherapy; Oncolytic virotherapy for treatment of solid
cancer tumors

Founded by Dr. Matthew Mulvey & Dr. lan Mohr (who co -developed T -Vec) ; Biovex (owner of T -Vec) acquired

—_

3 by Amgen for ~$1billion
BeneVir . iy . - |

| B e n e v iSteditls is alsecond generation oncolytic virus with new features and new intellectual property

T BeneVir holds exclusive worldwide license to develop BV -2711 (T-Stealth)

T Granted new patent entitled 0Oncol ytic Herpes Simpl ex Vi r us coeerngthdcomeposdign®fut i ¢ Us
matter for Stealth -1 H, BeneVirds | ead oncolytic i mmunotherapy, as wel | as

T 50% equity ownership in company with unique technology and device for monitoring of real -time kidney function

T The U.S. Food and Drug Administration has granted Breakthrough D¢
Transder mal GFR Measurement System (OTFGROG) . The device is inten

MediBeacon patients with impaired or normal renal function. @
T Under the Breakthrough Devices program, a provision of the 21 st Century Act, the FDA works with companies to expedite

regulatory review in order to give patients more timely access to diagnostic and therapeutic technologies.

—_

The TGFR is designed to provide clinicians real -time measurement of GFR at the point of care with no need for blood sampling
or urine collection. The ability to measure GFR is of high clinical interest, especially in patients with or at risk of kidne y disease.

—_

74% equity ownership of dermatology company focused on lightening and brightening skin
Founded by Pansend in partnership with Mass. General Hospital and inventors Dr. Rox Anderson,

%%Rz Dieter Manstein and Dr. Henry Chan

Over $20 billion global market
Received Food and Drug Administration approval for the R2 Dermal Cooling System (4Q16)
Received Food and Drug Administration approval for second generation R2 Dermal Cooling System (2Q17)

—_—) ) —) —_

T 80% equity ownership in company with unique knee replacements based on  technology from Dr. Peter Walker,
GENOVEL NYU Dept. of Orthopedic Surgery and one of the pioneers of the original Total Knee.

OMi-Kkneed6 for early osteoAmathomitd adAdKvelEr dtad KnéerReptacement
Strong patent portfolio

—_— —)

—_

Profitable technology and product development company

Areas of expertise include medical devices, homeland security, imaging systems, sensors, optics, fluidics, robotics and
mobile healthcare

Located in Silicon Valley and Boston area with over 90,000 square feet of working laboratory and incubator space
Contract R&D market growing rapidly
Customers include Fortune 500 companies and start -ups

—_

-

S TRIPLE RING

_— ) —)

(1) Data on file. Medibeacon, Inc., St. Louis, MO.

Note : Equity ownership percentages do not reflect fully diluted amounts, except 19
Benevir, which reflects fully diluted ownership at the time of disposition .

All data as of September 30, 2018 unless otherwise noted © 2018 HC2 HOLDINGS, INC.



Pansend: BeneVir / Janssen Acquisition Summary

BeneVir :

_—)

BeneVir was a portfolio company of Pansend, our Life Sciences segment

0 Focused on the development of a patent -protected oncolytic virus, BV  -2711, for the treatment of
solid cancer tumors

| Pansend was the owner of all of BeneVir's outstanding preferred stock, through which
Pansend held an approximate 80%, or ~76% on a fully diluted basis, controlling interest
in BeneVir

_—)

On June 11th, 2018, BeneVir completed its sal
one of the Janssen Pharmaceutical Companies of Johnson & Johnson

| Janssen made an upfront cash payment of $140 million to BeneVir shareholders at the
closing, of which HC2 received approximately $73 million, excluding approximately
$9 million being held in escrow

_—)

Janssen will make additional payments of up to $900 million to BeneVir shareholders if
achievement of certain predetermined milestones are met

| HC2 had invested ~$8 million in BeneVir since inception

© 2018 HC2 HOLDINGS, INC.



HC2 Broadcasting Holdings Inc.

Business Description* Broadcast Television Stations: Key Metrics**
I HC2 Broadcasting Holdings Inc., a subsidiary of HC2 Holdings, has I Operational Stations: 164
strategically acquired broadcast assets across the United States 5 FulkPower Stations: 14

| HC28s broadcast vision is to capitalized ElassASiiionsddpportunities
valuable content to more viewers over -the -air and position the company d LPTV Stations:98

er? ELEEMErE WIEeli e seeree I Silent Licenses & Construction Permits:

~400
V( — I U.S. Markets: >130
o) WNAKS SABN 7.\ :
America” A ARSATILE T L AvERica BROADCASTING | Total FOOtprint Covers Appl’OXimate|y

60% of the U.S. Population

Select Management:

) ‘

| Kurt Hanson o Chief Technology Officer, HC2
Broadcasting Holdings

I Louis Libin 8 Managing Director, Strategy, HC2
Broadcasting Holdings

| Les Levio Chief Operating Officer,
HC2 Broadcasting Holdings

| Rebecca Hanson o General Counsel, HC2
Broadcasting Holdings

| Manuel Abud o President and CEO,
Azteca America

of November 6, 2018. © 2018 HC2 HOLDINGS,



