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Cautionary Statements
ThispresentationcontainsάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέwithin the meaningof Section27A of the SecuritiesAct of 1933, as amended,and
Section21E of the SecuritiesExchangeAct of 1934, as amended,that are intended to be coveredby the safe harbor created by such
sections. Suchforward-looking statementsinclude,without limitation, (i) estimatesof future molybdenumprices,supply,demandand/or
production; (ii) estimatesof future statementsare subjectto risks,uncertaintiesand other factors,whichcouldcauseactual resultsto dcash
costs,direct operatingcosts,costsapplicableto sales(CAS),or royalty payments; (iii) estimatesof future capital expenditures; (iv) estimates
regardingtiming of permitting, future development,constructionor productionactivities; (v) statementsregardingcost structure,project
economics,or competitiveposition, and (vi) statementscomparingMt. Hope to other mines,projects,or metals. Where the Company
expressesor impliesan expectationor beliefasto future eventsor results,suchexpectationor beliefisexpressedin goodfaith andbelievedto
have a reasonablebasis. However,forward-looking differ materially from future resultsexpressed,projectedor implied by suchforward-
lookingstatements. TheserisksanduncertaintiesandExchangeCommission,aswell asthe/ƻƳǇŀƴȅΩǎother SECfilings. TheCompanydoes
not undertakeanyobligationto releasepubliclyrevisionsto anyάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘΣέto reflecteventsor circumstancesafter the date
of this presentation,or to reflect the occurrenceof unanticipatedevents,exceptasmayberequiredunderapplicablesecuritieslaws. include,
but arenot limited to, metalspriceandproductionvolatility, globaleconomicconditions,currencyfluctuations,increasedproductioncostsand
variancesin ore gradeor recoveryrates from thoseassumedin miningplans,explorationrisksand results,political, operationaland project
developmentrisks,includingthe /ƻƳǇŀƴȅΩǎability to reobtain water permits and Recordof Decision,and retain other requiredstate and
federal permits to commenceconstructionand its ability to obtain suitable financing for developmentof the Mt. Hope project, adverse
governmentalregulationand judicial outcomes. For a more detaileddiscussionof suchrisksand other factors,seethe /ƻƳǇŀƴȅΩǎAnnual
ReportonForm10K,whichison file with the Securities

CautionaryNote to U.S. InvestorsConcerningEstimatesof ReservesandResources

Calculationswith respectto "provenreserves"and "probablereserves"referredto hereinhavebeenmadein accordancewith, and usingthe
definitionsof NationalInstrument43-101, asrequiredby Canadiansecuritiesregulatoryauthorities. ForUnitedStatesreportingpurposes,the
U.S. SECappliesa different standard in order to classifymineralizationas a "reserve". Under SECstandards,mineralizationmay not be
classifiedas a "reserve"unlessthe determinationhas beenmade that the mineralizationcould be economicallyand legally extractedor
producedat the time the reservedeterminationis made. No suchdeterminationshavebeenmadewith respectto any mineralizationat the
Liberty project, and it cannot be assuredthat such a determination will be made. This presentationalso usesthe terms άƳŜŀǎǳǊŜŘέΣ
άƛƴŘƛŎŀǘŜŘέandάƛƴŦŜǊǊŜŘέresources. We cautionU.S. investorsthat while suchterms are recognizedand requiredby CanadianSecurities
Administratorspursuantto the NationalInstrument43-101, the SECdoesnot recognizethem. U.S. investorsarecautionednot to assumethat
any part or all of mineraldepositsin thesecategorieswill everbe convertedinto reserves. άLƴŦŜǊǊŜŘwŜǎƻǳǊŎŜǎέΣin particular,havea great
amountof uncertaintyasto their existence,andgreat uncertaintyasto their economicand legal feasibility. It cannotbe assumedthat all or
any part of an Inferred Mineral Resourcewill ever be upgradedto a higher category. Under CanadianSecuritiesAdministrationrules,
estimatesof InferredMineral Resourcesmay not form the basisof feasibilityor pre-feasibilitystudies. U.S. investorsare cautionednot to
assumethat part or all of an inferredresourceexists,or iseconomicallyor legallyminable.

Pleaserefer to EndNotesin the Appendixfor certainslides. 2
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Investment Highlights ςonly pure-play, 
western exchange traded moly stock

ÁMt. Hope Project, 

one of worldôs 

largest & highest 

grade 

undeveloped moly 

deposits, and 

previously mined 

Liberty Project

World-Class 
Molybdenum

Medium-Term 
Producer

Strategic

Partnerships
Tangible

Assets

Financial

Stability

ÁMt. Hope Project  

bankable feasibility 

complete; 65% 

engineered 

ÁAdvancing on new 

air quality analysis 

for supplemental  

Environmental 

Impact Statement 

ÁDevelop upon 

sustained market 

improvement & 

financing

ÁStrategic 

relationship with 

largest share-

holder, Chinese 

multinational 

AMER

ÁMt. Hope partner-

ship with Korean 

POSCO unit

ÁOff-take sales 

agreements with 

international 

companies ï

ArcelorMittal, 

SeAH Besteel and 

SojitzCoporation

Á80% interest in 

$87M of plant & 

mine equipment at 

Mt. Hope Project

Á$21M in other 

Company tangible 

assets

Á1Q 2017 cash 

$7.1Mi

ÁRestricted Mt. Hope 

Project cash 

$12.0M sufficient to 

sustain project 

through 2021i

i. tƭŜŀǎŜ ǎŜŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ мv нлмт ƴŜǿǎ ǊŜƭŜŀǎŜ ƛǎǎǳŜŘ ƻƴ aŀȅ ммΣ нлмтΦ
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Capital Structure

ÁMajor institutional shareholders:

1. AMER 12.0%

2. Hanlong 10.7%

3. APERAM i 7.4%

4. University Texas Inv. Mgt. 2.6%

5. Vanguard Group 2.0%

6. Blackrock Fund Advisors 1.5%

ÁInsider ownership totalii 16.7%
Á Bruce Hansen, CEO 2.6%

Á Other senior management 1.3%

ÁResearch coverage
Á Heiko Ihle, Rodman & Renshaw

Á John Tumazos, JT Very Independent 
Research

Exchanges:Ticker
NYSE MKT; 
TSX: GMO

Recent stockprice $0.44

Stock52-week high/low $0.72/$0.21

Shares outstanding (M) 111.2

Recentmoly price iii $7.43

Moly 52-week high/low iii
$9.10/
$6.60

FinancialHighlights iv (M) 3/31/2017

Cash and cashequivalents $7.1

Workingcapital $5.8

Restricted cash at Mt.Hope $12.0

Long-term debt & sr. convert. $7.0

TotalǎƘŀǊŜƘƻƭŘŜǊǎΩ Ŝǉǳƛǘȅ$107.9

i. APERAM, the former stainless steel division of ArcelorMittal, was spun off as a separate public company as of January 2011.
ii. Insider ownership includes AMER shareholdings on basic shares outstanding.
iii. Source: CPM Group, Metals Bulletin
iv. tƭŜŀǎŜ ǊŜŦŜǊ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ мv нлмт ƴŜǿǎ ǊŜƭŜŀǎŜ ƛǎǎǳŜŘ ƻƴ aŀȅ ммΣ нлмтΦ2Q  results are pending.
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Molybdenum Marketi Poised to Rise

ÁStrengthening world steel production 

Á+5.5% YOY for December 2016

Á+3.2% YOY for June 2017

Á12 consecutive monthsof YOY 
increases through June 2017, 
signaling rising steel demand

ÁCatalysts for demand resurgence

ÁRecovery in oil & gas sector and 
major pipeline projects

ÁOther energy capital investments

ÁGlobal and China infrastructure 
expansion (specialty steel)

ÁSupply contracts from price weakness

Á In 2016, mine supply dropped by nearly 
5% to 506M lbs

ÁTotal Chinese moly production down 6% 
YOY in 2016, 2nd consecutive year 

ÁKGHM cancels Phase 2 expansion of 
Sierra Gordafor steady moly production 
at 10M lbs

ÁFreeport McMoRanreduced primary and 
byproduct moly production

i Source: World Steel Association, CPM Group, Metal Bulletin, China's National Development and Reform Commission, Freeport McMoRan, 
Thompson Creek and news reports.

Current price gradually improving. Strong LT fundamentals.

Recent moly 
price/ lb

Up 13% from 52-week
low of $6.60=      $7.43     =
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Molybdenum Price Projections

Historical Prices 2006-ToDatei CPM Price Projectionsii

i. Source: CPM Group.
ii. /ta DǊƻǳǇΩǎ aŀǊŎƘ нлмт wŜǇƻǊǘ ŀƴŘ wƻǎƪƛƭƭΩǎ нлмт aƻƭȅōŘŜƴǳƳ wŜǇƻǊǘ ŦƻǊ projected real prices based on 2016 real dollars. Inset 

bar chart: CPM Group data.

$11.95
$12.65$13.30

$15.20

2006     2007    2008   2009   2010   2011   2012    2013   2014   2015   20162017 2018p 2019p 2020p 2021p 2022p 2023p  2024p 2025p

$9.50
$10.00

$12.15$12.75

$8.33 
$9.85 

$11.98 

$16.45 

2014-16 2012-16 2010-16 2007-16

3-Year Avg. 5-Year Avg. 7-Year Avg. 10-Year Avg.

(Base: 2017)

$9.68
$10.40

$13.50$13.18
$13.27

$14.35$15.41

$17.97
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Future Global Moly Demand Growth 
Projected to be Robust

Á2016 moly consumption =512.4M lbs

ÁDemand projected to increase~21M lbs/year between 2018 and 2025

ÁHistorical pre-financial crisis moly demand growth rate averaged 6.3% CAGR 
(1991-2007)

World Moly Demand (2016-2025p) i

i. CPM Group, March 2017.

Millions of Pounds
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Demand:
Diverse End Uses of Moly

8
Source: SMR Research

5%

3%

4%

6%

7%

8%

10%

13%

15%

15%

15%

Other Applications

Electronics & Medical

Aerospace & Defense

Building & Construction

Power Generation

Other Transportation

Process Industry

Mechanical Engineering

Automotive

Chemical / Petrochemical

Oil & Gas Oil & Gas - Refinery catalysts, LNG development,  shale 
gas installations, off-shore /deep ocean oil production 

Chemical / Petrochemical - Corrosion inhibitors, 
chemical catalysts, fertilizers, waste water treatment

Automotive - Engines, pistons, crankshafts, axle shafts, 
steering components

Mechanical Engineering - Heavy machinery, mining 
equipment, cutting tools

Process Industry - Food processing equipment and 
storage, metal / steel processing, desalination

Other Transportation - Locomotive shafts, train wheels, 
brake pads, shipbuilding (bulkheads and hulls)y

Power Generation - Coal, oil, gas and nuclear power 
plants, wind turbines, hydro and solar energy

Building & Construction - Major infrastructure: bridges 
& tunnels, anchors, rebars, heating / ventilation systems

Aerospace & Defense - Turbine parts, jet engines, 
landing gear, piping systems, armored vehicles

Electronics & Medical - Semiconductors, pharmaceutical 
and biotechnology processing equipment, x-ray tubes

Other Applications - Pigments, coatings, lubricants



9

GMO
NYSE MKT 

& TSX

Demand - Major Structural Trend Emerging:
Significant Expansion of LNG Transportation & Storage

Source:  U.S. Energy Information Administration AEO 2017 

United States Natural Gas Trade 

ÁNatural gas demand is being fuelled by growth in electricity consumption.

ÁThis will require expanded transport networks to bring the fuel from suppliers 
to end users. Most natural gas comes from the Middle East and Eurasia. 

ÁBuilding of pipelines, onshore and offshore rigs, as well as in Liquefied Natural 
Gas (LNG) infrastructure and storage vessels are positive for moly demand. 

Investment in LNG export 
infrastructure grows as 

the U.S. commences 
exports of LNG 
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Structural Change:
Continued Moly Demand in China

10The JiaozhouBay Bridge is the world's longest cross-sea bridge, 
stretching nearly 26 miles, which would span the English Channel.

Á/ta ǇǊƻƧŜŎǘǎ /ƘƛƴŀΩǎ ƳƻƭȅōŘŜƴǳƳ ŘŜƳŀƴŘ 
at 4.7% CAGR for 2016-2025.

Á China leads the world in mega 
infrastructure construction.

Á In addition to the megacity construction 
ongoing in the Pearl River Delta, there is 
the recently announced Xiongannew area, 
outside of Beijing.  Wood McKenzie 
estimates that the new Xiongancould add 
~20Mt of steel demand during the first 10 
years of construction.

By 2030, China plans to combine a nine-city region into one giant 
megacity, twice the size of South Korea, in the Pearl River Delta.



GMO
NYSE MKT 

& TSX

Structural Change:
Rising Chinese Demand for Higher Quality Steel 

Á China consumes a third of global moly 
ŀƴŘ ǇǊƻŘǳŎŜǎ рл҈ ƻŦ ǿƻǊƭŘΩǎ ŎǊǳŘŜ ǎǘŜŜƭ 
and stainless steel

Á /ta ǇǊƻƧŜŎǘǎ /ƘƛƴŀΩǎ ƳƻƭȅōŘŜƴǳƳ 
demand at 4.7% CAGR for 2016-2025

Á /ƘƛƴŀΩǎ ŀǾŜǊŀƎŜ ƛƴǘŜƴǎƛǘȅ ƻŦ ǳǎŜ ǊƻǎŜ р҈ 
from 2007 to 8.64 kg of moly per 100 
tonnesof steel in 2016, but well below 
the global average 

Á LŦ /ƘƛƴŀΩǎ ƛƴǘŜƴǎƛǘȅ ƻŦ ǳǎŜ ǊŜŀŎƘŜŘ ǘƘŜ 
global average, it would need an 
additional 100.64 M lbs moly/year, basis 
its 2016 level.

Á /ƘƛƴŀΩǎ {ǘŀǘŜ wŜǎŜǊǾŜǎ .ǳǊŜŀǳ ǇǳǊŎƘŀǎŜŘ 
for its national stockpile of moly oxide:

Á 5.8M-6.3M lbsin 2014

Á 11.7M-12.6M lbsin 2015

Á 8.5M-9.2M lbsin 1Q 2016 

11
i.   Source: CPM Group, Molybdenum News Service. Chart ςCPM Group, World Steel and IMOA.

Moly Use/100tonnesof Steel - 2016

Chinese Moly Demand by End Use
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Supply: Molybdenum Costs Curve ς
As much as ~42% of global producers running cash negativei

12

World Molybdenum Cash Operating Costs, 2016 ii

US cents/lb pro-rata; no credits

i. At 2016 average molybdenum price of $6.48/lb. Current spot price is $7.43/lb as of July 2017. Source: CPM/Metal Bulletin. 
ii.Chart represents approximately 93%of total molybdenum production. Source: CPM Group, SNL andcompany documents.
iii.First five years of Optional Plan.

Annual Average Molybdenum 
Prices in 2016 was $6.48/lbi

aǘΦ IƻǇŜΩǎ 
Optional Plan 
cash operating 
costs $6.28/lb iii
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Ownership 80%General Moly; 
20% POSCO

Status Pre-construction
work suspended

Estimated life* 30 years 

P&Preserves,100%(lbs) * 1.4B

Headgrade (1st 5 yrs)* 0.09%

Mill recoveryrate 
(1st 5 years)*

89.8%

LOM Strip ratio* 1.7: 1 (waste:ore)

Remaining capex, 100% $1.03B

First 5 years*:

40M lbs/year
$6.28 cash op. costs/lb

DŜƴŜǊŀƭ aƻƭȅΩǎ ул҈ ƛƴǘŜǊŜǎǘ [ha*:

NPV =$734M IRR =18%
After-tax, undiscounted cash flow= $3.8B

Flagship Mt. Hope ς
A World-Class Moly Project

ÁAmong the largest and lowest-cost 
primary development projects 

ÁInvested $286M in permitting & 
long-lead equipment

Áhōǘŀƛƴ ǊŜƛƴǎǘŀǘŜƳŜƴǘ ƻŦ ǘƘŜ .[aΩǎ 
Record of Decision and Nevada 
water permits i

ÁMining friendly location in Nevada 

ÁOutlook: Improved financing ability 
with AMER upon market 
improvement

Reno

Battle
Mountain

Winnemucca

Carlin

Elko Wells

Austin Eureka Ely

i See Slides 23 and 24 in the Appendix.
* Data and reserves reflect upside of an optimized $12/lb

molybdenum pit. See End Note 1 in the Appendix. 13

Tonopah
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Strategic Partner & Largest Shareholder: AMER

14i.   Source for AMER background: Fortune, Forbes & !a9wΩǎ ǿŜōǎƛǘŜ.
*  See End Note 2 in the Appendix.

AMER International Group Snapshot i

Largest GMO 
shareholder

12% stake from Tranche1
13M shares + warrants

Three-tranche
investment in 
General Moly*

Invested $4M in 2015.
Potential funding from 
Tranches2 & 3 for additional 
$16M. 

Fortune Global 
500 ranking 

Privatelyowned; 190th on 
annual revenuesof $47.8B

Major
businesses

Non-ferrous metals (copper 
mining, downstream wire/cable 
fabrication & trading); value-
added manufacturing of semi-
conductors & polymers

Employees Over17,000

Headquarters Shenzhen, China

Chairman Mr. Wang Wenyin, ranked 
6th richest billionaire in 
China in 2016 by Forbes 

Chairman Wang: 
ά²Ŝ regard the Mt. Hope and Liberty 
projects as two of the most promising 
molybdenum assets ǿƻǊƭŘǿƛŘŜΧ ²Ŝ also 
ƭƻƻƪ ŦƻǊǿŀǊŘ ǘƻ ƭŜǾŜǊŀƎƛƴƎ DŜƴŜǊŀƭ aƻƭȅΩǎ 
mining finance (and technical) expertise to 
identify and acquire other mining assets in 
bƻǊǘƘ !ƳŜǊƛŎŀΦέ

http://en.amer.com.cn/Default.aspx
http://en.amer.com.cn/Default.aspx
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Key Terms of Investment Agreement* with AMER

Á Ongoing discussions, supportive of the partnership, on modification of 
$16M in additional funding of Tranches 2 and 3 equity investments by 
AMER, contingent on certain conditions*

Á 1 director nominee Mr. Tong Zhang from initial Tranche 1 investment of $4M 
with up to 2 additional director nominees

Á Jointly identify value-accretive acquisition opportunities, focusing on 
base metal prospects in the Americas

Á Upon molybdenum market improvement, AMER will work with General 
Moly to procure and support a Bank Loan of approximately $700M from 
major Chinese banks for development of the Mt. Hope Project

Á General Moly will provide AMER one-time option for off-take and purchase of 
the balance of its share of Mt. Hope Project production

Á When drawdown of Bank Loan becomes available, warrants to purchase 
$40M in shares of General Moly will become exercisable by AMER

15
* See End Note 2 in the Appendix.

http://en.amer.com.cn/Default.aspx
http://en.amer.com.cn/Default.aspx


16

GMO
NYSE MKT 

& TSX

Joint Business Development
Evaluating Opportunities for Mutual Benefit

ÁEvaluating internally-developed list of base 
metal prospects in the Americas, identifying 
distressed and undervalued assets

ÁExamining potential outright acquisitions, 
privatizations or significant minority 
investments with financing support

ÁGMO may participate in value creation by 

ÁRetaining a minority interest, 

ÁGenerating management fees, or 

ÁAcquiring non-core assets

ÁtǊŜǎŜƴǘŀǘƛƻƴǎ ǘƻ !a9wΩǎ hǾŜǊǎŜŀǎ LƴǾŜǎǘƳŜƴǘ 
Committee

http://en.amer.com.cn/Default.aspx
http://en.amer.com.cn/Default.aspx
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First 5 years*:

14M Mo lbs  

& 7.5M Culbs /year

$7.79 cash op. costs/lb Mo

LOM NPV* = $325M IRR* = 17%
LOM after-tax, undisc. cash flow*= $1.7B

Next Up ς
Liberty Moly-Copper Project 

ÁSecond world-class moly asset

ÁPreviously mined for 
molybdenum and copper 
ÁSignificant infrastructure remains 

(electrical, roads, truck shops)

ÁMining friendly location in 
Nevada

ÁOutlook: Advancement to 
Feasibility Study contingent on 
market improvement

Ownership 100%

Status CompletedPFS

Estimated life* 32 years 

P&Preserves* (lbs) 482M Mo, 606M Cu

Headgrade (1st 5 yrs) * 0.09% Mo; 0.07% Cu

Mill recoveryrate
(1st 5 years)*

83.5%

Strip ratio* 1.8:1(waste to ore)

Capex* $366M

Reno

Battle
Mountain

Winnemucca

Carlin

Elko Wells

Austin

Eureka Ely

Tonopah

*  See End Note 3 in the Appendix.
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General Moly has Significant Leverage
to the Molybdenum Price

Every$1/lb change in moly price 
between $10-$20/lb* NPV

Mt. Hope Project +/- $180M

Liberty Project +/- $95M

GeneralMoly Total NPV +/- $275M

tǊƻƧŜŎǘǎΩ .ǊŜŀƪŜǾŜƴPrices

Mt. Hope NPV breakevenprice /lb $10.82

Mt. Hope cash flow breakeven price /lb $9.35

Liberty NPV breakevenprice /lb $11.64

Libertycash flow breakeven price /lb $9.58

* See End Note 4 in the Appendix.
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Significant Tangible Asset Value

19

(M, except per share) Current

Cashandcashequivalents(Corporate)i $              7.1

Restrictedcash to be used for loan procurement
fund or businessopportunitiesi 1.1

Shareof Mt. HopeProjectcash
(Restrictedcash)i,ii

9.6

Shareof Mt.IƻǇŜΩǎproperty,plant & equipmentiii 69.9

Costbasisin land,water rights& LibertyProjecti 21.0

Long-term debt andconvertibledebt i (7.0)

Net TangibleAssets $101.7

Net TangibleAssets/GMOshare $0.91

i. tƭŜŀǎŜ ǊŜŦŜǊ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ Form 10-Q for the quarter ended March 31, 2017 as filed on May 11, 2017.
ii. wŜǇǊŜǎŜƴǘǎ /ƻƳǇŀƴȅΩǎ ул҈ ƻǿƴŜǊǎƘƛǇ ƻŦ Ϸ87.4M in PP&E in the Consolidated Balance Sheets.
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2017 Priorities

Á Leverage internal skills working with AMER to identify value-accretive 

opportunities with a focus on base metal prospects in North America

Á Effect reinstatement of the ROD, and reissuance of permits for water 

rights at the Mt. Hope Project which would lead to the Tranche 2 

investment of $6.0 million by AMER, contingent on a molybdenum price 

trading at or above $8 per pound for 30 consecutive calendar days, and 

the restoration of our water permits by the State Engineer i

Á Maintain existing state permits for the Mt. Hope Project

Á Prudently manage financial liquidity and flexibility to sustain the 

Company over the medium term and to fund current business activities 

into 2Q 2018, excluding potential additional AMER investments

20

i See Slides 28 and 29 in the Appendix.
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Molybdenum Market Signals:
Emerging Secular Upward Moly Market Trend
Á Market signals include
Á Stable oil prices

Á Renewed global industrial expansion; highly correlated to moly 

Á Continued economic growth in China, India, Russia, Indonesia and Brazil

Á Continued growth in steel and higher quality steel production

Á Molybdenum prices settling into higher ranges

Á Growth in moly metal, alloy and chemical uses start to exceed projections 
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Molybdenum Demand Projections, by End-Use
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Experienced Management Team

23

ÁCEO and a Director since 2007.

ÁPreviously served in multiple executive roles at Newmont, including Chief Financial 
Officer and Senior VP, Operations Services & Development, and was Senior VP, 
Corporate Development for Santa Fe Pacific Gold. Executed numerous financings and 
M&A transactions. 

ÁCOO since 2012; joined in 2007 as VP Engineering & Construction.

ÁOver 35 years in mine operations, project engineering and construction. Previously 
ǎŜǊǾŜŘ ŀǎ ƎŜƴŜǊŀƭ ƳŀƴŀƎŜǊ ƻŦ tƘŜƭǇǎ 5ƻŘƎŜΩǎ aƻǊŜƴŎƛ aƛƴŜΣ ƻƴŜ ƻŦ ǘƘŜ ƭŀǊƎŜǎǘ ƻǇŜƴ-
pit/concentrator operations in the world.

ÁChief Legal Officer since 2015; joined in 2010 as VP HR and Corporate Counsel. 
ÁFormerly served as General Counsel and Executive Vice President of Law and Human 

Resources at Flatiron Financial Services and as in-house counsel for Qwest and US 
West. Financing and corporate deal experience, including cross-border transactions.

ÁManager of Engineering and Development since 2008.

ÁOver 38 years of industry experience. Previously  worked for Rio Tinto, Phelps Dodge 
and Freeport-McMoRan in operations, technical services, research and development, 
project management and M&A.

Mike Iannacchione
VP & GM Mt. Hope

Chuck Maxwell
Manager Engineering & 

Development

Scott Roswell
Chief Legal Officer & VP HR

Bob Pennington 
Chief Operating Officer

Bruce Hansen
Chief Executive Officer & 

Chief Financial Officer

ÁVice President of Permitting and Environmental Compliance since joining in 2006.

ÁMore than 25 years industry experience, including extensive work in Nevada 
Previously served as Operations Environmental Permitting Manager with Newmont

Pat Rogers
VP Permit. & Envir. Comp. 

ÁRecently appointed Principal Accounting Officer; Controller since 2016. Joined 2008.

ÁPreviously served in audit at KPMG. CPA since 2009 and has a Chartered Global Mgt. 
Accountant certificate from the American Inst. of Certified Public Accountants.

Amanda Corrion
Principal Accnt. Officer & 

Controller

ÁAdmin. Services Manager since 2012.

ÁCPA and former long-time Controller and Supply Chain Director of Nevada operations  
for Newmont. Prior finance and accounting roles at Lockheed Aircraft and Red Lion 
Inn and Casino. 

Alan London
Admin. Services Manager
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NPV Shows Significant Leverage to 
Rising Moly Prices

Mt. Hope, Liberty and Combined NPV* ($M) 
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$289 

$734 

$1,194 

$85 

$325 

$559 

$12.50 $15.00 $17.50

Mt. Hope Liberty

Molybdenum price/lb

$374

$1,059

$1,753

*  See End Notes in the Appendix.
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DŜƴŜǊŀƭ aƻƭȅΩǎ tŀǊǘƴŜǊǎƘƛǇǎ ŦƻǊ aǘΦ IƻǇŜ

Á POS-Minerals, unit of Korean POSCO, owns 20% 
interest in the Mt. Hope Project

Á Entitled to 8M lbs of annual production
Á Contributed $210M to development

Á²ƻǊƭŘΩǎ largest steel producer & Luxembourg based
Á General aƻƭȅΩǎ ƭŀǊƎŜǎǘ customer

Á Off-take agreements with Korean and Japanese 
companies

Á Combined with ArcelorMittal sales contract, 
approximately 50% of General Moly production 
(15.5M lbs) committed for first 5 years

{ŀƭŜǎ ŎƻƴǘǊŀŎǘǎΩ ŦƭƻƻǊ ǇǊƛŎŜǎ ƻŦ 

$13.00 - $13.75/lb
Covers 37% of General Moly production

(11.5M lbs/yr) over first 5 years 

{ŀƭŜǎ ŎƻƴǘǊŀŎǘǎΩ ǳǇǎƛŘŜ ǇŀǊǘƛŎƛǇŀǘƛƻƴ

80% of price

Above floor price


