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Legal Notice 

This presentation includes certain forward looking information (FLI) to provide Enbridge shareholders and potential investors 

with information about Enbridge and management's assessment of its future plans and operations, which may not be 

appropriate for other purposes.  FLI is typically identified by words such as "anticipate", "expect", "project", "estimate", 

"forecast", "plan", "intend", "target", "believe" and similar words suggesting future outcomes or statements regarding an 

outlook.  Although we believe that our FLI is reasonable based on the information available today and processes used to 

prepare it, such statements are not guarantees of future performance and you are cautioned against placing undue reliance 

on FLI.  FLI inherently involves a variety of assumptions, risks, uncertainties and other factors which may cause actual 

results, levels of activity and achievements to differ materially from those expressed or implied in our FLI.  Material 

assumptions include: expected supply and demand for crude oil, natural gas and natural gas liquids; prices of crude oil, 

natural gas and natural gas liquids; expected exchange rates; inflation; interest rates; availability and price of labour and 

pipeline construction materials; operational reliability; customer project approvals; maintenance of support and regulatory 

approvals for Enbridge’s projects; anticipated in-service dates and weather. 

 

Our FLI is subject to risks and uncertainties pertaining to operating performance, regulatory parameters, project approval 

and support, construction schedules, weather, economic and competitive conditions, exchange rates, interest rates, 

commodity prices and supply and demand for commodities, including but not limited to those discussed more extensively in 

our filings with Canadian and US securities regulators.  The impact of any one risk, uncertainty or factor on any particular 

FLI is not determinable with certainty as these are interdependent and our future course of action depends on 

management's assessment of all information available at the relevant time.  Except to the extent required by law, we 

assume no obligation to publicly update or revise any FLI, whether as a result of new information, future events or otherwise.  

All FLI in this presentation is expressly qualified in its entirety by these cautionary statements. 

 

This presentation may make reference to certain financial measures, such as adjusted net income, which are not recognized 

under GAAP. Reconciliations to the most closely related GAAP measures are included in the MD&A filings and/or 

Supplementary Financial Information available on our website or in the slides that accompany this presentation, if applicable. 
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Market Fundamentals 

Source : Wood Mackenzie 

• Modest long-term electricity demand growth 

• New generation capacity driven by retirements of coal-fired plants 

• Gas-fired and renewable sources become increasingly important  

- Potential for $125 billion investment in the next 5 years 

• North American transmission system upgrades required 

- Potential for $64 billion in the next 10 years 

TWH 
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Areas of Focus 
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Power Transmission 

• Montana-Alberta Tie Line (MATL): 

– Construction progressing very well in 

Montana, but delayed in Alberta 

• Near term opportunities: 

– MATL expansion 

• from 300 MW to 600 MW 

– Green Line extension 

• Connectivity to Mid-C market hub 

• Other Focus Areas: 

– Ontario 

– Alberta 
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International 

Market Fundamentals 

• Enbridge Advantages 

– Track record 

– Project development and execution 

expertise 

– Neutral operator 

• Focus regions/countries 

– Strong fundamentals 

– Favorable investment climate 

– Liquids, gas and refined products 

pipelines and terminals 

 

 

 

 

Focus Regions/Countries 

Latin America Asia Pacific 

• Colombia • Australia 

• Peru  

Australia Natural Gas Market Balance (mmcf/d)  

Colombia Crude Oil Market Balance (kb/d) 
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International 

Colombia Investment Drivers 

• Supportive economic/regulatory 

environment and royalty structure 

• Crude production growth; increasing 

heavy slate 

• Transportation constraints 

• Asian demand growth 

• Enbridge history 

• Oleoducto al Pacífico (OAP) Project 

– Proposed heavy oil pipeline to the 
Colombian Pacific coast 

– Initial development phase complete 

– Received support to proceed to next 
development phase  

– Development funded 80% by potential 
shippers 

 

 

 

 

Asian Demand Growth (Quadrillion BTU) 

Source: EIA 
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Energy Services 
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Earnings Contribution  

• Capitalize on low-risk physical 
arbitrage opportunities: 

– Producer services 

– Refinery supply 

– Storage  

– Quality Management 

– Location arbitrage 

• Assets: 

– Pipeline capacity 

– Storage tanks 

– Rail cars 

– Truck terminals 

• Recent Strategy Developments: 

– Initiation of crude by rail 

– Extending term to stabilize earnings 
trend 

Patoka Arbitrage Illustration 
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•Well positioned portfolio of opportunities to support new growth 

platform strategic roles: 

Summary 

Near Term 
Growth 

Diversify 
Asset Base 

Long term 
Growth 

Market 
Intelligence 

Renewables/Gas Fired Power V V V 

Power Transmission V V 

International V V 

Energy Services V V 
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