Contact:

Jacqueline Peterson
Harrah’s Entertainment, Inc.
(702) 494-4829 or japeterson@harrahs.com

Harrah’s Entertainment, Inc. Becomes Caesars Entertainment Corporation

LAS VEGAS – November 23, 2010 – Harrah’s Entertainment, Inc., the world’s largest,
most geographically diverse gaming company, has changed its name to Caesars
Entertainment Corporation.

The Harrah’s name will continue to be one of the

company’s primary brands, along with Caesars, Horseshoe, Total Rewards and World
Series of Poker.

“In recognition of Caesars’ status as the world’s preeminent and most respected casino
brand, we have changed the name of our parent company to Caesars Entertainment
Corporation,” said Gary Loveman, chairman, president and chief executive officer of
Caesars Entertainment. “The change reflects our evolution as the industry's leading
provider of branded casino entertainment.”

“While our name is changing, our dedication to who we are as a company will remain
the same. Our employees will remain dedicated to the innovation, customer-service
excellence and corporate citizenship that have been hallmarks of our company for
decades,” Gary Loveman said. “This re-branding of the corporate name can open
exciting new opportunities for us in the future."

Caesars Entertainment Corporation is the world's largest casino entertainment
company. Since its beginning in Reno, Nevada, more than 70 years ago, Caesars has
grown through development of new resorts, expansions and acquisitions, and now
operates casinos on four continents. The company's resorts operate primarily under the
Harrah's®, Caesars® and Horseshoe® brand names. Caesars also owns the World
Series of Poker® and the London Clubs International family of casinos. Caesars
Entertainment is focused on building loyalty and value with its guests through a unique
combination of great service, excellent products, unsurpassed distribution, operational
excellence and technology leadership. Caesars is committed to environmental
sustainability and energy conservation and recognizes the importance of being a
responsible steward of the environment.

For more information, please visit

www.caesars.com.
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