
31 DEC 2018 31 MAR 2019 31 MAR 2019 31 DEC 2018 

ASSETS

Cash and cash equivalents 214,072,316 185,147,549        1,890,553 297,957            

Restricted reserve deposits 161,959,395 146,497,087        -                       -                    

Trading assets 53,221,898 47,469,113          -                       -                    

Derivative assets held for risk management 83,529 10,538                -                       -                    

Loans and advances to customers 615,188,166 633,034,962        -                       -                    

Assets pledged as collateral 81,725,078 87,409,893          -                       -                    

Investment securities 200,595,445 235,921,932        3,842,574 3,727,938         

Investment in subsidiaries -                      -                      126,405,374 126,405,374     

Property and equipment 37,504,135 37,281,754          15,266 17,846              

Intangible assets 15,351,567 15,320,782          -                       -                    

Deferred tax assets 7,944,838 7,944,838            -                       -                    

Other assets 37,633,374 35,259,574          884,904 2,342,951         

Total assets 1,425,279,741 1,431,298,022     133,038,671 132,792,066     

LIABILITIES

Trading liabilities 20,600,873 32,474,632          -                       -                    

Derivative liabilities held for risk management 83,529 10,538                -                       -                    

Deposits from banks 27,920,915 39,140,044          -                       -                    

Deposits from customers 831,926,064 821,747,423        -                       -                    

Borrowings 124,118,993 108,731,522        -                       -                    

On-lending facilities 66,223,556 57,889,225          -                       -                    

Debt securities issued 57,073,640 54,651,172          -                       -                    

Retirement benefit obligations 226,811 80,207                -                       -                    

Current income tax liabilities 5,748,709 5,038,371            178,455 178,455            

Deferred tax liabilities 306,011 307,703              -                       -                    

Provision 11,296,050 11,583,432          303,630 303,630            

Other liabilities 91,816,396 116,216,647        1,427,972 1,203,898         

Total liabilities 1,237,341,547 1,247,870,916     1,910,057 1,685,983         

EQUITY

Share capital 9,901,355 9,901,355            9,901,355 9,901,355         

Share premium 115,392,414 115,392,414        115,392,414 115,392,414     

 Retained earnings 32,563,759 28,962,144          5,836,326 5,813,795         

Other reserves 29,843,585 28,950,679          (1,481) (1,481)

Total Equity attributable to owners of the Company 187,701,113 183,206,592        131,128,614 131,106,083     

Non-controlling Interests 237,081 220,514              -                       -                    

187,938,194 183,427,106        131,128,614 131,106,083     

Total liabilities and equity 1,425,279,741 1,431,298,022     133,038,671 132,792,066     
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3months ended 
31 March 2019

3months ended 
31 March 2018

3months ended 
31 March 2019

3months ended 
31 March 2018

Gross earnings 43,904,383 42,171,488 249,323 632,831

Interest and discount income 34,405,180 32,649,495 101,686 126,677

Interest expense (15,787,401)        (14,898,210)   -                   -                   
Net interest and discount income 18,617,779 17,751,285 101,686 126,677

  

Fee and commission income 6,750,956 6,251,466 -                   -                    

Fee and commission expense (1,793,443)          (1,463,723)     -                   -                   
Net fee and commission income 4,957,513 4,787,743 -                   -                   

Net trading income 2,161,552 1,754,014 -                   -                    

Net (loss)/ income from financial instruments measured at fair value through profit or loss -                     -                 -                   -                    

Other income 586,695 1,516,513 147,637 506,154
2,748,247 3,270,527 147,637 506,154

Net impairment loss on financial assets (2,285,215)          (4,853,140)     -                   -                   

Personnel expenses (7,056,370)         (5,966,679)     (62,260)            (66,338)            

Depreciation and amortisation expenses (1,388,616)          (1,365,622)     (2,580)              (5,218)              

General and administrative expenses (6,664,864)        (6,369,543)     (122,359)           (114,103)          

Other operating expenses (4,632,201)         (3,998,200)     (39,593)            (46,577)            
Profit before minimum tax and income tax 4,296,273 3,256,371 22,531              400,595

Minimum tax (225,000)           (225,000)        -                   -                   

Income tax expense (453,091)            (444,899)        -                   -                   
Profit for the period 3,618,182 2,586,472 22,531              400,595

Other comprehensive income

Items that may be subsequently reclassified to profit or loss 

Debt investments at fair value through other comprehensive income:

- Net change in fair value (14,360) -                 - -                    
Quoted equity at fair value through other comprehensive income:

- Net change in fair value 759,375 -                 -                   -                    
Net impairment reclassified from profit or loss -                     -                 -                   -                    
Net reclassification adjustments for realised losses -                     -                 -                    
Foreign currency translation di�erences for foreign operations 147,891 206,688 -                   -                    

892,906 206,688 -                   -                    
Available-for-sale financial assets:

- Net change in fair value -                     9,845 -                   -                                                          

-                     9,845 -                   -                    

Other comprehensive income / (loss) for the period, net of tax 892,906             216,533 -                   -                    

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 4,511,088 2,803,005 22,531              400,595

Profit attributable to:

Equity holders of the Company 3,601,615 2,551,268 22,531              400,595

Non-controlling interests 16,567 35,204 -                   -                   
3,618,182 2,586,472 22,531              400,595

Total comprehensive income attributable to:

Equity holders of the Company 4,494,521 2,767,801 22,531              400,595

Non-controlling interests 16,567 35,204 -                   -                   
4,511,088 2,803,005 22,531              400,595

Basic and diluted earnings per share (Naira) 0.18 0.13 0.00 0.02
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