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Disclaimer: Forward Looking Statements  
This presentation contains various statements, including those that express belief, expectation or intention, as well as thos e that are not statements of historical fact, that are forward - looking statements within the 
meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These forward - looking statements may include projections and estimates 
frqfhuqlqj Erqdq}d Fuhhn Hqhuj|/ Lqf1 v +wkh Frpsdq| , fdslwdo h{shqglwxuhv/ oltxlglw| dqg fdslwdo uhvrxufhv/ hvwlpdwhg uhyhnues and losses, timing and success of specific projects, outcomes and effects of litigation, 
fodlpv dqg glvsxwhv/ exvlqhvv vwudwhj| dqg rwkhu vwdwhphqwv frqfhuqlqj wkh Frpsdq| v rshudwlrqv/ hfrqrplf shuirupdqfh dqg ilqancldo frqglwlrq1 Zkhq xvhg lq wklv suhvhqwdwlrq/ wkh zrugv frxog/  eholhyh/  

dqwlflsdwh/  lqwhqg/  hvwlpdwh/  h{shfw/  iruhfdvw/  pd|/  frqwlqxh/  suhglfw/  srwhqwldo/  surmhfw and similar expressions are intended to identify forward - looking statements, although not all forward - looking 
statements contain such identifying words. The Company has based these forward - looking statements on certain assumptions and ana lyses it has made in light of its experiences and perceptions of historical trends, 
current conditions and expected future developments as well as other factors it believes are appropriate under the circumstan ces. The actual results or developments anticipated by these forward - looking statements are 
vxemhfw wr d qxpehu ri ulvnv dqg xqfhuwdlqwlhv/ pdq| ri zklfk duh eh|rqg wkh Frpsdq| v frqwuro/ dqg pd| qrw eh uhdol}hg ru/ hven if substantially realized, may not have the expected consequences. Factors that could 
fdxvh dfwxdo uhvxowv wr gliihu pdwhuldoo| lqfoxgh/ exw duh qrw olplwhg wr/ wkh iroorzlqj= wkh Frpsdq| v delolw| wr uhsodfh rll and natural gas reserves; declines or volatility in prices it receives for its oil and natural gas, 
lqfoxglqj dq| lpsdfw rq wkh Frpsdq| v dvvhw fduu|lqj ydoxhv ru uhvhuyhv dulvlqj iurp wkh sulfh ghfolqhv> lwv ilqdqfldo srvlwlon;  its cash flow and liquidity; general economic conditions, whether internationally, nationally or 
in the regional and local market areas in which the Company does business; the recent economic slowdown that has and may cont inu e to adversely affect consumption of oil and natural gas by businesses and 
frqvxphuv> wkh Frpsdq| v delolw| wr jhqhudwh vxiilflhqw fdvk iorz iurp rshudwlrqv/ eruurzlqjv ru rwkhu vrxufhv wr hqdeoh lw wo f ully develop its undeveloped acreage positions; the presence or recoverability of estimated 
oil and natural gas reserves and the actual future production rates and associated costs; uncertainties associated with estim ates of proved oil and gas reserves and, in particular, probable and possible resources; the 
possibility that the industry may be subject to future regulatory or legislative actions (including additional taxes and chan ges in environmental regulation); environmental risks; drilling and operating risks, including risks 
related to horizontal drilling; exploration and development risks; competition in the oil and natural gas industry; managemen w v delolw| wr h{hfxwh wkh Frpsdq| v sodqv wr phhw lwv jrdov/ xqfhuwdlqwlhv ri qhjrwldwlrqv wr 
uhvxow lq dq djuhhphqw ru d frpsohwhg wudqvdfwlrq> wkh Frpsdq| v delolw| wr uhwdlq nh| phpehuv ri lwv vhqlru pdqdjhphqw dqg ney technical employees; infrastructure challenges; access to adequate gathering systems 
and pipeline take -dzd| fdsdflw| wr h{hfxwh wkh Frpsdq| v guloolqj surjudp> wkh Frpsdq| v delolw| wr vhfxuh ilup wudqvsruwdwlrq ior oil and natural gas it produces and to sell the oil and natural gas at market prices; costs 
dvvrfldwhg zlwk shuihfwlqj wlwoh iru plqhudo uljkwv lq vrph ri wkh Frpsdq| v surshuwlhv> wkh Frpsdq| v delolw| wr uhdol}h hvwima ted well cost reductions; continued hostilities in the Middle East; other sustained military 
campaigns or acts of terrorism or sabotage; and other economic, competitive, governmental, legislative, regulatory, geopoliti cal dqg whfkqrorjlfdo idfwruv wkdw pd| qhjdwlyho| lpsdfw wkh Frpsdq| v exvlqhvvhv/ rshudwlrqv 
or pricing; and other important factors that could cause actual results to differ materially from those projected in this pre senwdwlrq dqg lq wkh Frpsdq| v ilolqjv zlwk wkh X1V1 Vhfxulwlhv dqg H{fkdqjh Frpplvvlrq +wkh 
VHF ,1 Iru ixuwkhu ghwdlo rq wkhvh dqg rwkhu ulvnv dqg xqfhuwdlqwlhv/ wkh Frpsdq| uhihuv |rx wr wkh lqirupdwlrq xqghu wkh khadiqjv Ulvn Idfwruv  lq wkh Frpsdq| v Dqqxdo Uhsruw rq Irup -K for the year ended 

December 31, 2017 and in comparable sections of our Quarterly Reports on Form 10 -Q, as filed with the SEC. All of the forward - looking statements m ade in this presentation are qualified by these cautionary statements 
and are made only as of the date hereof. The Company does not undertake, and specifically declines, any obligation to update any such statements or to publicly announce the results of any revisions to any such 
statements to reflect future events or developments.  Although the Company believes that its plans, intentions and expectatio ns reflected in or suggested by the forward - looking statements it makes in this presentation 
are reasonable, the Company can give no assurance that these plans, intentions or expectations will be achieved . 

 

By attending or receiving this presentation you acknowledge that you will be solely responsible for your own assessment of the m arket and the market position of the Company and that you will conduct your own 
dqdo|vlv dqg eh vroho| uhvsrqvleoh iru iruplqj |rxu rzq ylhz ri wkh srwhqwldo ixwxuh shuirupdqfh ri wkh Frpsdq| v exvlqhvv1 

This presentation does not constitute the solicitation of the purchase or sale of any securities. This presentation has been pre pared for informational purposes only from information supplied by the Company and from 
third -party sources.  Such third -party information has not been independently verified.  The Company makes no representation or warranty, expressed or implied, as to the accuracy or completeness of such information.  

 

Trademarks that appear in this presentation belong to their respective owners.  
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Bonanza Creek Overview  

Market Cap(1): ~$650 million 

1Q18 Production: 16.8 Mboe/d 

1Q18 Production Mix: 59% Oil 

2017 Proved Reserves: 102 MMBoe 

 

Target   Proved Reserves YE17 
Niobrara/Codell  ~90 MMBoe (47% PD)  

Acres  Production 1Q18  
~67,000 Net   13.8 MBoe/d (60% oil)  

Wattenberg Overview  

Target   Proved Reserves YE17 
Cotton Valley  ~12 MMBoe (100% PD)  

Acres  Production 1Q18  
~11,500 Net   3.0 MBoe/d (55% oil)  

Mid -Continent Overview  

ÅDJ Basin focused E&P with concentrated position in 
the rural portion of the Wattenberg  

Å2018 program focused on applying high - intensity 
completions across Wattenberg position  

ÅStrong financial position Ɋ net debt of $9 million, 
~$180 million in liquidity  

(1) Calculated as of May 1, 2018  
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Creating a Culture of Rapid Improvement  

 

Å Apply cutting edge technologies to maximize well performance  

Å Invest in technical and operational capability within the 
organization  

Å Utilize financial strength to participate in value -enhancing 
growth  
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2018 Program Highlights  

Å 2018 Program contemplates a development program that drills 90 and turns online 55 
gross wells  

Å Program focuses on testing various modern completion designs across wkh Frpsdq| v 
acreage to optimize well performance  

Å Company will turn online its first eight appraisal wells in its French Lake acreage by 
midyear; positive results from these wells could unlock significant inventory  

Å Expecting 20% Rockies production growth in 2018; greater than 50% growth in 2019 (1)  

Å Contemplated program maintains low leverage of less than 1.0x debt to EBITDAX in 2018 
and 2019 (2) 

Å Company expects to become cash flow positive by the fourth quarter of 2019 (2) 

 

 

(1) Assumes 2018 guided program and 2 -rig program in 2019.  
(2) Assumes 2018 guided program, 2 -rig program in 2019, and strip pricing as of May 1, 2018.  
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Rocky Mountain Region: Wattenberg  

~67,000 Contiguous net acres  

o Oily multi -stack pay  

o Concentrated position suited for long -lateral 
development and field - level infrastructure  

o Acreage is in rural portion of the Wattenberg with little 
urban development risk  

French Lake  
~12,000 net acres  

Legacy Acreage   
~34,000 net acres  

North Acreage  
~21,000 net acres  

Colorado  


