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Cautionary Statement & Investor Relations Contacts

Cautionary Note to U.S. Investors ςThe United States Securities and Exchange Commission (SEC) requires oil and natural gas companies, in their filings with the SEC, to 
disclose proved reserves that a company has demonstrated by actual production or conclusive formation tests to be economically and legally producible under existing 
ŜŎƻƴƻƳƛŎ ŀƴŘ ƻǇŜǊŀǘƛƴƎ ŎƻƴŘƛǘƛƻƴǎΦ  ²Ŝ Ƴŀȅ ǳǎŜ ŎŜǊǘŀƛƴ ǘŜǊƳǎ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴΣ ǎǳŎƘ ŀǎ άǊŜǎƻǳǊŎŜέΣ άƎǊƻǎǎ ǊŜǎƻǳǊŎŜέΣ άǊŜŎoveǊŀōƭŜ ǊŜǎƻǳǊŎŜέΣ άƴŜǘ ǊƛǎƪŜŘ tMEAN

ǊŜǎƻǳǊŎŜέΣ άǊŜŎƻǾŜǊŀōƭŜ ƻƛƭέΣ άǊŜǎƻǳǊŎŜ ōŀǎŜέΣ ά9¦wέ ƻǊ άŜǎǘƛƳŀǘŜŘ ǳƭǘƛƳŀǘŜ ǊŜŎƻǾŜǊȅέ ŀƴŘ ǎƛƳƛƭŀǊ ǘŜǊƳǎ ǘƘŀǘ ǘƘŜ {9/Ωǎ ǊǳƭŜǎ prohibit us from including in filings with the 
SEC. The SEC permits the optional disclosure of probable and possible reserves in our filings with the SEC. Investors are urged to consider closely the disclosures and risk 
factors in our most recent Annual Report on Form 10-K filed with the SEC and any subsequent Quarterly Report on Form 10-Q or Current Report on Form 8-K that we 
ŦƛƭŜΣ ŀǾŀƛƭŀōƭŜ ŦǊƻƳ ǘƘŜ {9/Ωǎ ǿŜōǎƛǘŜΦ

Forward-Looking Statements ςThis presentation contains forward-looking statements as defined in the Private Securities Litigation Reform Act of 1995.  Forward-
ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ƎŜƴŜǊŀƭƭȅ ƛŘŜƴǘƛŦƛŜŘ ǘƘǊƻǳƎƘ ǘƘŜ ƛƴŎƭǳǎƛƻƴ ƻŦ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άŀƛƳέΣ άŀƴǘƛŎƛǇŀǘŜέΣ άōŜƭƛŜǾŜέΣ άŘǊƛǾŜέΣ άestƛƳŀǘŜέΣ άŜȄǇŜŎǘέΣ άŜȄǇǊŜǎǎŜŘ ŎƻƴŦƛŘŜƴŎŜέΣ 
άŦƻǊŜŎŀǎǘέΣ άŦǳǘǳǊŜέΣ άƎƻŀƭέΣ άƎǳƛŘŀƴŎŜέΣ άƛƴǘŜƴŘέΣ άƳŀȅέΣ άƻōƧŜŎǘƛǾŜέΣ άƻǳǘƭƻƻƪέΣ άǇƭŀƴέΣ άǇƻǎƛǘƛƻƴέΣ άǇƻǘŜƴǘƛŀƭέΣ άǇǊƻƧŜŎǘέΣ άǎŜŜƪέΣ άǎƘƻǳƭŘέΣ άǎǘǊŀǘŜƎȅέΣ άǘŀǊƎŜǘέΣ άǿƛƭƭέ 
ƻǊ ǾŀǊƛŀǘƛƻƴǎ ƻŦ ǎǳŎƘ ǿƻǊŘǎ ŀƴŘ ƻǘƘŜǊ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎΦ ¢ƘŜǎŜ ǎǘŀǘŜƳŜƴǘǎΣ ǿƘƛŎƘ ŜȄǇǊŜǎǎ ƳŀƴŀƎŜƳŜƴǘΩǎ ŎǳǊǊŜƴǘ ǾƛŜǿǎ ŎƻƴŎŜǊƴing future events or results, are subject 
to inherent risks and uncertainties.  Factors that could cause one or more of these future events or results not to occur as implied by any forward-looking statement 
include, but are not limited to, increased volatility or deterioration in the level of crude oil and natural gas prices, deterioration in the success rate of our exploration 
programs or in our ability to maintain production rates and replace reserves, reduced customer demand for our products due toenvironmental, regulatory, 
technological or other reasons, adverse foreign exchange movements, political and regulatory instability in the markets wherewe do business, natural hazards 
impacting our operations, any other deterioration in our business, markets or prospects, any failure to obtain necessary regulatory approvals, any inability to service or 
refinance our outstanding debt or to access debt markets at acceptable prices, and adverse developments in the U.S. or globalcapital markets, credit markets or 
economies in general. For further discussion of factors that could cause one or more of these future events or results not tooccur as implied by any forward-looking 
ǎǘŀǘŜƳŜƴǘΣ ǎŜŜ άwƛǎƪ CŀŎǘƻǊǎέ ƛƴ ƻǳǊ Ƴƻǎǘ ǊŜŎŜƴǘ !ƴƴǳŀƭ wŜǇƻǊǘ ƻƴ CƻǊƳ мл-K filed with the SEC and any subsequent Quarterly Report on Form 10-Q or Current Report 
on Form 8-Y ǘƘŀǘ ǿŜ ŦƛƭŜΣ ŀǾŀƛƭŀōƭŜ ŦǊƻƳ ǘƘŜ {9/Ωǎ ǿŜōǎƛǘŜΦ  aǳǊǇƘȅ ǳƴŘŜǊǘŀƪŜǎ ƴƻ Řǳǘȅ ǘƻ ǇǳōƭƛŎƭȅ ǳǇŘŀǘŜ ƻǊ ǊŜǾƛǎŜ ŀƴȅ ŦƻǊǿŀǊŘ-looking statements.

Kelly Whitley
VP, Investor Relations & Communications
281-675-9107
Email: kelly_whitley@murphyoilcorp.com

Amy Garbowicz
Investor Relations Advisor
281-675-9201
Email: amy_garbowicz@murphyoilcorp.com

Investor Relations Contacts
Emily McElroy
Sr. Investor Relations Analyst
870-864-6324
Email: emily_mcelroy@murphyoilcorp.com
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ÅLong Corporate History, IPO 1956

ÅGlobal Offshore & North American Onshore Portfolio

ÅDiverse Portfolio Drives High Margins

ÅExploration Renaissance with Recent Success

ÅConsistent Cash Flows from Long-Term Offshore Assets

ÅGrowing Unconventional Assets in North American Onshore 

ÅLow Leverage with Appropriate Liquidity & Strong Balance Sheet

ÅHistory of Shareholder-Focused Dividend Policy

Murphy At A Glance
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2017 Proved Reserves
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Executing Our Strategy in 2Q 2018

VReturned to Offshore Exploration at Bottom of Cycle with 
Successful Delineation & Discovery at Samurai-2 in Gulf of Mexico

VExploration Plan Approval for Mexico Deepwater Block 5

Continue to be a PREFERRED PARTNERto 
NOCs & Regional Independents

VNegotiated Operatorship & Increased Working Interest in Vietnam 
Block 15-1/05, with Partner PetroVietnam

BALANCEour Offshore Business by Acquiring & 
Developing Advantaged Unconventional NA 
Onshore Plays

VBeat 2Q Gulf of Mexico Production Guidance by ~1,700 BOEPD

VIncreased Kaybob Duvernay Production 108% Y-O-Y

VBrought 10-Well Pad Online in Karnes Area in Eagle Ford Shale

DEVELOP & PRODUCE Fields in a Safe, 
Responsible, Timely & Cost Effective Manner 

VAchieved Record-Low Drilling & Completions Costs in Both Eagle 
Ford Shale & Kaybob Duvernay

ACHIEVE & MAINTAIN a Sustainable, Diverse & 
Price Advantaged Oil-Weighted Portfolio 

VMaintained Corporate Liquids-Weighting at 59%

V~$68/BBL Oil Sold Realized Price

V~3,000 Undeveloped Oil-Weighted Locations in Eagle Ford Shale & 
Kaybob Duvernay

Develop DIFFERENTIATED PERSPECTIVES In 
Underexplored Basins & Plays
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Affirming Production & CAPEX Guidance
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FY 18 Production Guidance 168.5 ς170.5 MBOEPD, 
59% Liquids

3Q 18 Guidance 166.5 ς168.5 MBOEPD, 59% Liquids 
ÅPlanned 3Q 18 Downtime, -7.4 MBOEPD

ÅAnnual Non-Operated Offshore Canada

ÅCapital Project Execution in Malaysia

ÅIncreased Onshore Production, +3.9 MBOEPD
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2018 Annual CAPEX Spend $1.18 BN
Å~$730 MM Onshore

Å~$270 MM Offshore

Å~$140 MM Exploration
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22%
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4%
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Brent/MCO*

LLS*

WTI

Oil-Indexed Gas

Other

171 
MBOEPD

2Q 2018 Sales Basis Price

*MCO = Malaysian Crude Oil, See Definitions in Appendix
*LLS = Light Louisiana Sweet, See Definitions in Appendix

Premium Oil Margins Widening to WTI

Driving High Cash Margins With a Diversified Portfolio

53% Oil41% Natural Gas

6% NGL

As of August24, 2018
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Generating Robust EBITDA 

Allocating ~70% of Capital to High EBITDA Assets, 
~70% of 3Q 18E Production
ÅEagle Ford Shale 

ÅKikeh DTU Gas Lift

ÅDalmatian Subsea Pump

ÅSamurai Success Evaluation

Realized Prices & Volumes Sold, 1H 2018

Eagle Ford Shale
$38/BOE 

Malaysia
$36/BOE

1H 2018 EBITDA

North America Offshore
$39/BOE
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ÅReturned $4.3 BN to Shareholders, Since 1961 

ÅReturned > $2.5 BN to Shareholders in Last 10 Years

ÅSustained High Dividend Yield Without Diluting 
Shareholders

Enriching Shareholders with Long-Term Dividend Policy
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Dividend + Buyback Payout % of Adj CFO*, 2015 ς2018E 

Source: Bloomberg 
Note: Adjusted CFO = Cash Flow from Operations Before Changes in Non-Cash Working Capital
*2018 Buybacks Include 1H 2018 Reported, 2018E CF Based on Analyst Consensus CF per Share as of August 27, 2018
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Dividend + Buyback ςEquity Issuance Payout % of Adj CFO*, 2015 ς2018E 
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PORTFOLIO REVIEW
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53%
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Eagle Ford Shale

Tupper Montney

Kaybob Duvernay

Placid Montney

95
MMBOE

Low-Cost North America Onshore Assets

Eagle Ford Shale
Å~125,000 Net Acres, ~905 Wells Online*

Å~2,000 Remaining Locations**

ÅPremium LLS Pricing 

Åά.ƛƎ 5ŀǘŀέ CƻŎǳǎ 

Kaybob Duvernay
Å~140,000 Net Acres, ~70Wells Online*

Å~1,100 Remaining Locations**

ÅSuccessfully Lowering Cost While 
Delineating the Play

Tupper Montney 
Å~100,000 Net Acres, 245 Wells Online*

Å~1,200 Remaining Locations**

ÅAggressive Hedging & Price Diversity 
Program

Å14 TCF Net Resource 

ÅLeading Low-Cost Operator 

*Operated & Non-Operated as of June 30, 2018
**Remaining Locations As of December 31, 2017 ςSee Appendix

2018 CAPEX

2Q 2018 Production

$730 MM

52% Gas
40% Oil

8% NGL

47% 
CA Onshore

53% US Onshore

Eagle Ford Shale

Montney

Duvernay


