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Disclaimer

Thispresentationcontainsforward-looking statements The use of wordssuchasa 6 S f A S PS1A%GE (yalieAzOd ALY i Sl T sySae (CA Yala (KSR adef IR dossimdacexpressions,
indicatesa forward-looking statement Thesestatementsand all the projectionsin this presentationare subjectto risksand uncertaintiesand are basedon the beliefsand assumptionsof
managementand information currently availableto management The actual results could differ materially from a conclusion forecastor projectionin the forward-looking information. The
identification in this presentationof factorsthat may affect Lili<¥uture performanceand the accuracyof forward-looking statementsis meantto be illustrative and by no meansexhaustive
Theseforward-looking statementsare givenonly asof the date of this presentation Exceptasrequired by law, we do not intend, and undertakeno obligationsto update any forward -looking
statements

All forward-looking statementsshouldbe evaluatedwith the understandingof their inherentuncertainty. Theseforward-lookingstatementsinclude,amongother things, statementsabout LiliQ
expectationspeliefs,intentionsor businessstrategiesfor the future, statementsconcerningLili<butlook with regardto the timing andamountof future productionof oil, natural gasliquidsand
naturalgas,price realizationsthe nature andtiming of capitalexpendituresfor explorationand development,plansfor fundingoperationsand drilling programcapitalexpendituresthe timing
and succes®f specificprojects,operatingcostsand other expensesproved oil and natural gasreserves|iquidity and capitalresources putcomesand effects of litigation, claimsand disputes
andderivativeactivities Factorghat could causeLili€actualresultsto differ materiallyfrom thoseexpressedr implied by forward-lookingstatementsinclude,but are not limited to: the success
of Liliexplorationand developmentefforts; the price of oil, gasand other producedgasesandliquids the worldwide economicsituation; changesn interestratesor inflation; the ability of Lilis
to transportgas,oil and other products the ability of Lilisto raiseadditionalcapital,asit maybe affectedby current conditionsin the stockmarketand competitionin the oil and gasindustryfor
risk capitat Lili<rapitalcosts,whichmaybe affectedby delaysor costoverruns costof production environmentaland other regulations,asthe samepresentlyexistor may later be amended
IIEiIis(hlbgig to identify, financeand integrate any future acquisitions and the volatility of Lili<kstockprice. Seethe risksdiscussedn LiliAAnnualReporton Form 10-K and Quarterly Reportson
orm

RESERVE/RESOURGIELOSURE

The Securitiesand ExchangeCommissiornd o { Pérréitd oil and gascompanies,in their filings with the SECto discloseonly proved, probable and possiblereservesthat meetthe { 9 / Qa
definitions of suchterms. Reserveestimatesthat are intended to meet SEQyuidelinesare includedin our periodic reports filed with the SECIn this presentation, Lilis sometimesrefers to
broader,lessprecisetermswhen characterizingeserveestimates suchasa NB a 2 IZNJIS Sandk IS & & A OftimateS\NBS O 2 @AANE! éwhichthe SEGIoesnot permit to be disclosedn SEC
filings and are not intended to conform to SEdiling requirements Theseestimatesare by their nature more speculativethan those disclosedin LiliQSECilings and thus are subjectto
substantiallygreateruncertaintyof beingrealized Theyare basedon internal estimates,are not reviewedor reported upon by any independentthird party and are subjectto ongoingreview.
Actualquantitiesrecoveredwill likely differ substantiallyfrom these estimates Factorsaffectingultimate recoveryof reservesincludet he scopeof LiliQactual drilling program,which will be
directly affected by the availability of capital, drilling and production costs,commaodity prices (including prevailingoil and gas prices),availability of drilling servicesand equipment, lease
expirations,transportation constraints,regulatory approvals field spacingrules, actualrecoveriesof oil and natural gasin place,length of horizontallaterals,actual drilling results,including
geologicaland mechanicafactorsaffectingrecoveryrates,and other factors Theseestimatesmay changesignificantlyasthe developmentof propertiesprovidesadditionaldata. Investorsare
urgedto considercloselythe oil and gasdisclosuresn Lili<2016AnnualReporton Form10-K,QuarterlyReportson Form10-Qand other publicfilings

No Liability. Recipientsare urgedto consultwith their own independentlegaland financialadvisorswith respectto anyinvestment Thispresentationshouldbe independentlyverified. Neither
Lilisnor any of its officers, directors,members,employeesor consultants,acceptand liability whatsoeverfor any direct or consequentialossarisingfrom any useof information containin this
presentation Investingin securitiescanbe speculativeand cancarrya highdegreeof risk

This presentation includes information regardin€) LINR 2 SOUSR HAamy 9. L ¢5! .-@AAP financidl Bheasure Ahat is isedhbgizndinigbmérs ghd éxternal uibafis of

financial statements, such as industry analysts, investors, lenders and rating agkifis@sfines EBITDAX as net income (loss) before interest expense, income tax expense (benefit), depletion,
depreciation and amortization, accretion of asset retirement obligations, impairment of evaluated oil and gas propertie lods) in fair value of derivative instruments. Projected EBITDAX

is based on _current forecasts and excludes extraordinary items of income or expense that currently are not reasonable eSBHADAX is not a measure of net income as determined in

I O0O2NRIFIYOS gAGK ! yAGSR { Gl GSa 3Sy SiNisekciudes thelérs lisieBaRove fiord Betintdine (fods) inddkwaiiig EBITEAX bécause! thege andodnts can

vary substantially from company to company within its industry depending upon accounting methods and book values ofptakstructures and the method by which assets were acquired.

EBITDAX should not be considered as an alternative to, or more meaningful than, net income (loss) as determined in awtbr@#®E or as an indicator lofi) -~ 2 LISNJ GAY 3 LISNF2 NYI

/' SNIiFAy AGSYa SEOfdzZRSR FTNRBY 9. L¢5! .- | NB aAEI;fA?AOIyu,O@‘ﬁldmy(éy‘ aIA;,ozdz)[ gm& YOR & EIQFI-')/R)I;ILﬂ
as the historic costs afepletableand depreciable assets, none of which are components of EBITD&X. LINBaSyul uAzy _ 2% 9. - aK2dz R y u o ozy
operations will be unaffected by suchitemsili€fQ O2 YLJdzul GA2ya 2F 9.L¢5! - YIleée yz2u GS o2 YLJ NJ- c‘)f S 02 20KSNJ aAYAfLl NIe
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Investment Highlights

N

e LILINBEAYLFGSté& mpZupn ySi | ONBA oy wm: 2LISNI (l&Bemcqhisfioni KS t
e Multi-year inventory of over 900 potential horizontal net locations

Pure Play Permian
Operator with Core
Delaware Position

e Strong well economics with ~87% IRRs using current strip pticing
e Pure play Permian Basin operator

e Transformative value proposition through conversion of resource potential to production, reserves, and cash flow

: _ e 2017 D&C development plé&hcalling for the drilling of up to 11 gross @net wells(consisting of/ertical reentries and
SIPARET W NEENERYN new drills)initially targeting the Wolfcamp B formation
2017 Development ¢ 6 targeted vertical wellbores on acreage position allows feemry and significant cost savings

Program e 15 vertical wells, 5 Horizontal producing, 1 Horizontal in progress (drilling) and 1 Horizontal in progress (completion) from
multiple formations

e Estimate exit rate production between 5,0@®%,300Bogd by December 31, 2017

e Ability to fund current 2017 and 2018 CAPEX and development program with combinatiashgfash flow, warrant
Strong Financial proceedsgexpansion of debt facilities arbtential assesales

S| [e]a K=o RETe[UI[o[1A = The Company has entered into hedging arrangements with various third parties and intends to commence a hedging
program in the near future

e Approximatelyl5,250 net acre position upon consummatiortioé lease acquisition

e Highly Contiguous block with high WI, operatorship and HBP acreage

e RSP Permian agquisition of Silver Hill transgcteq at $4Z,561 / net production adjustét;dR8PP/Silver Hill acreage
adzNNR2dzyRa [AfAaQa I ONBI 3S

e Average Delaware Basin A&D transaction value per acre of $35,004 for Q2 2017

Track Record of
Delaware Acreage
Acquisition

e Since June 2016 merger with Brushy Resources, Lilis has expanded Delaware Basin acreage footprBQ@sk over

Experienced and e Management and Board of Directors beneficially own ~23% of the compaliyned with shareholder interests

\[[o]al=lo M\EETaETo[S1a(S1a18 = Current management and operational teams have worked with Anadarko, AEP, Cobalt, Devon, Occidental, EOG, Burlingtor
Team SM Energy, US Energy and Quantum Resources

1. Based off of strip pricing 8/9/17 on a 1.5 mile and $8.5mm AFE
2. 2017 drilling plan subject to continued internal evaluation, including development targets and well locations. CurgsithgtdfalfcampB but may evaluate different zones
3. $/acre information taken from publicly available information and includes certain transaction adjustments
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LilisEnergy Overview

Eal ol

Delaware Basin Position Corporate Overview

pevon |

ENDEAVOR
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t LIS ENERGY

LLEX Profil®

Share Price

ShareQutstanding

Market Cap

Fully Diluted Shares Outstandif®

AdjustedMarket Cap

Based on closing price and shares outstandin@otober 32017

$4.47

50.8 million

$227.5million

~69.6 million

$311.2million

4

A Delaware Basin Operator

A

To o To To Do To

Prolific Delaware Basin is now in full scale development
mode

~ 15,25Met acres positioned in the core of the Delaware
Over900net identified future drilling locatior®

Average working interest of 44 and climbing

38% HBP

81% operated

Drilledsome of the highest IP per 1,000ft wells in the
Delaware Basin

A Recent Acquisition Highlights

A

To Do Do Do Do

Liquidity and cash flow expected to be sufficient to fund
acquisition along with remaining 2017 / 2018 development
program

Addsover 4,000 net contiguous / overlapping acres located
in the core of the Delaware Basin

Surpasse$5,000 acreage goal for the year end 2017

Highlycontiguous / overlapping acreage position that is
conducive for londateral development

Multiple stacked pay zones
Addsover 150 net potential locations

A Preliminary2017 operating capital plan focused on
meaningful production and acreage footprint growth

A

A

2017 D&C development plan calling for up to 11 gross wells
(9 net), initially targeting th&olfcampB formatior®
A 6 of which are existing vertical wellbores, allowing
for re-entry and cost savings of ~$1 million per well

Expected December 2017 exit rate of approximately 5600
5,300boe/d

Assumes conversion of all in the money warrants and restricted stock units. Fully diluted share count, on a treastethethdketuding out of the money warrants and conversion of Convertible Second Lien note at $5.50 per-8Ratmisshares
Possible locations are calculated using required spacing as determined by observing results on wells, how they ardedweitigjrdtite play and analysis of Permeability and Porosity on well logs
2017 drilling plan subject to continued internal evaluation, including development targets and well locations. CurgatihgtdfalfcampB but may evaluate different zones
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LilisArea Well Results

Lilis Acreage
Producing Noteworthy Lilis Wells

Prize Hog (Spud: Jun 2017; expected production: Sep 2017) Non-Producing Noteworthy Lilis Well
on-Producing Noteworthy Lilis Wells

! 1 )i A The well has been drilled to a total depth of 17,421 ft. MD. |
! H waves Offset Operators

‘\ 0 Production casing has been run and cemented
T A Well testing to begin midDctober T YL
|DEVON ‘ | =19
____________________________________________________ P | | DEVON | [T
; _ , S S S S A A N O @ @
Wildhog BWX State Com #1H (Spud: Apr 2017; I ‘ RMR | P — -
expected production: Sep 2017) . I OXY DEVON
A Wolfcamp B NevDrill EP'.'.DEAVOR ‘ | F ‘J
A MeasuredRSLIGK A& Y9MTZIHNMQ ‘ . ... EOG E0G T
A ENBLFGrotS tFASNIE AlIfnZpcT Q] " W @
A 24hrJP rate 0B97Boepd(86%iquids) MERRAR A1 RSP PERMIAN 1 i i
A IPt SNJ no219Bospd LR R : ; i
o DEVON , T . L i P
Grizzly #1H (Spud: Nov 2016; first production: Feb 2017 ‘ RSP PERMIAN e ‘_MATAD;OE-D b b : LILIS ENERGY
@ A Wolfcamp B R&ntry L . : . DEvo:AN'TH R b =%
A ¢20Ft 5SLIWK 2F McIpTMQT nImsg « ® 2 Y ¢ @
A 20 frac stages, 2,200 pounds of proppant per foot [T" it RS SRR o RSF PERMIAN|
A 24hr IP rate of 1,666 Boepd (65% liquids) A ER R I FRAI b i~
A P30 1,323 Boepd (63% liquids) N iy g PSPERRMAN S @
A Lt tSNImZannQ 2F nnc . 2SLR| | RSP PERMIAN '+ *' ;oA o |
| . ’ L %' RSP PERMIAN : _ SH:LLRSR,PERMIAN o
@ Lion #1H (Spud: Mar 2017; first production: Jul 2017) ‘ __ L SHELL Y 3
A Wolfcamp B Ré&ntry % oo : P
A 24hrIP rate of 1,530 Boepd (69% liquids) (SHELL - _ ! L S [
A IP301,184Boepd(67%liquids) * : ! |ANADARKO :
A IPLISNI mZnnnQ 2F oyn . 2SLR
A 27 stages; 150 ft plug to plug spacing Bison #1H (Spud: Oct 2016; first production: Jan 2017)
A 2,200 Ibs/ft sand loading A Wolfcamp B Ré&ntry
A nIaupQ ¢2Gkt GNBFGSR Aoe2dbf 5SLIUK 2F mMpIpymQ
A cZydprtQ I USNI ¢
A 35 frac stages, 2,200 pounds of proppant per foot
Hippo #1H (Spud: Feb 2017; first production: May 2017) A 24hr IP rate of 2,375 Boepd (75% liquids)
A Wolfcamp B Ré&ntry A 1P30 2,144 Boepd (74% liquids)
A McZpynQ G20Ff RSLIKT nEImnpl GNBFGSR|flAiSLt LISNI mInnnQ 2F onn . 2SL0R
A 20 Frac stages, 2,200 pounds of proppant per foot
A 24hrIP 1,917 Boepd (74% liquids)
A 1P30 1,506 Boepd (76% liquids)
A Lt tSNImMZannQ 2F ocT . 2SLR




Wildhog BWX State Com #tHDe-Risking Acreage

WELL RESULTS, SORTED BY IP24/1000" (BOE)

EASTERN DELAVWARE BASIN ACTIVITY

-m e

2 EQG
3 Matador
4 Lilis:
] Lilis:
3] EOQG
T EOQG
& Lilis:
9 Felne
10 Lilis:
1 Felne

12 Jagged Pask

* 13 Lilis

14 Felix

15 Jagged Pesk
16 Farge

17 Jagged Peak
18 Farge

19 Endurance
20 Felo

21 Jagged Peak
22 Jagged Peak

s Felo

4 RSP Permian
il Jagged Peak
il Mewbourns

Sowrce: Company disclesure, Drillinglnfo, Wood Mackenzie, RSF Permizn investor presentation

Hound 30 Federal TO4H
Neptune 10 5t. Com TO1H
Totum #211H

Hippo #1H

Lion #1H

Beowulf 33 5t. Com 801H
Noah Brunson 1H

Grizzhy #1H

UL 4-21 #1H

Bizon #1H

UL Sunshine Mesa 28-21 #1H
UL 28-2T #1H

Wildhog BWX State Com #1H
Falcon State 25-38 #1H

UL 4344-21 #1H

UL 21 Pahasks #1H

UL Beldin L J 1211-17 #2HX
UL 21 Bighomn #1H

Talee 5 26 35 Fed 3H

UL Elk Park 21-21 #1H

UL 3031A-17 #1H

UL 3031B-17 #1H

UL 20 #1311H

Ludeman G #2502H

UL 2832-17 #1H

University B2 1 #W201PA

1. Wolfcamp B excledes LLEX.
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4,528
5,321
2,247
1.917
1.520
2,785
3,124
1322
1,302
2,014
1,330
2,272

1.7861
T48
1.978
1.821
1.257

1.548
1,439
1,278

1,178
313

213
215
Vi
174
173
172
170
168
162
142
142
131
112
T4

m.a.

m.a.

219

m.a.

n.a.

m.a.

100

T4%

Ta%
T4%

n.a.
B
n.a.
TH%
n.a.

n.a.

n.a.

8%

8%

n.a.

B4t

n.a.

B4R
BB

Lateral

Length

T.000
8482
42N

4,100
4,025
T.2859
5,240
4,100
4,200
65,5900
4,900
5,600
4 56T
4,400
10,000
4,200
11,400
5,400
T.291

4,600
5,500
10,000
5,700
5,812
10,400
4,455

T m Mm = = Is

m m m m

m m m

m = m I=

m = =

0 m % = m om

Lea

bving
o ] ___I".I-

R L0 L
M A "\\ Y 3 =7 kb T

4 \§ o @
s O N )

e._'ﬂ'!.__
. - -
"‘-f\\ 3 ~ %g ) 5

Denotes Lile acreage |W id \

N %

Median Median

IP2411000° (boe)  IP24M000" (bo)
O - 215 379
. B 175 107
C 74 65
. n's 131 100
Y widhog 219 188
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Delaware Basin Structural Cross Section

PRODUCING TARGETS 3):@520?51#)3 . mnﬁm-)) m:iﬁs.‘-a): mgaﬁm)) . t:i%'::ii&)) mgsﬁa:cm t:iQE»?'.‘BSa)J 424253052500 o
MOSBACHER 200 WEYMAN 18#1  SHAMMO C24-4 GRIZZLY WOLFE UNIT #3 ELK 1H ROMAN NOSE 2 DULL KNIFE 4 N
Wolfcamp B 1 1 1 T 3 1 2 1 _D;;gg(ﬂ;
A Primary target to date with 5 active HZ wells on acreage i i = i d a i i ’
showing strong results 1 : } [ F - o L
Wolfcamp A = i . L ] £ i e
A One active HZ well: Kudu 1H 1 : | l ’ [ := T
i Drilled out of target by prior team & under stimulated i i'lgal 'y - AVALON
s abGFR2N) 656f (GKNBS aS00A2ya o WAL A B . MoB s . BInE o apllr T B ... e
Wolfcamp C H || ‘E ’I l )
A Vertical PDP well on NM block completed in 2015 - H | = 4 ;|
A Successful Mewbourne horizontal well two blocks south | i : ’ | F | - -9
Brushy Canyon TEVON 2 _II 1 8 I I L | 3
A~ Numerous legacy wells on the acreage including horizontal test [ il l =l |, . il 1 AP
indicating good potential AVALON | II L | - s i
- F, 1 z i - 1 4
TARGETS PRODUCING NEARBY SN i L i 3 :E-. Eh }: - 10000
Avalon Shale | 1 = 2 ; L | I |
A Well developed target nearby in Lea County with numerous | 1 E E: i E— [ | .=
operators testing down spacing np,_anse |l - i [T = ' el 2 - 10500
- 4 3 [} = ; = k|
1stBone Springs i : k3 = o 's = |
A Well developed target in Lea County with some nearby i i il = =8 -, &=, 11000
activity by EOG and RSP Permian 11 H =0 g % [ i 3
2nd Bone Spring | ikl : E = | | |
A Viewed as highest potential of untested zones on acreage [ 3 E_— _ : L 5: = =n -r‘ O jrs00
A h@SNI mZpnnQ 2F LI & | yR GNBYSyR? | | , E_ rﬁimt ] ’!_ otk e
g ben_ches within the zone i E i_ £ !_fll “-5_ ’5_: -E WEP A
one Springs 3 i il L E‘HI (e At -E -12000
A Derisked by nearby Concho and RSP Permian activity 3RD_BNSF [ L ! = = ; .; ’= el B e s
Wolfcamp XY -_Ir’ E 3 f 1 1 2
A Derisked by nearby RSP Permian activity in Loving County — IE §= i ] i_ i E i (. - 12500
wrwF_ [ 1 g -2 s | = = =
. . WFL’PE !I' ‘F_ ; T : I iz ! ’i - 13000
EOG Whirling Wind ol i 3 | = ! = F | |
i if HE IF EE ORI OHE NE—
WRNFC i i ] I F: E } i 2 ¢ - 13500
EOG Noah Brunson E- l E E ] é A F: g
i i f o | I é =1 - 14000
WFMP_D il §n= E | I :_ = ol




Strong Offset Well Results and Recent Transaction Support Value

Talco 9 26 35 Federal #3H (2017)
Wolfcamp A
IP30 987 boepd (86% oil)
Cum Prod. 56,694 (85% oil)

= CONCHO

Madera ‘24" Federal 2H (2012)
Brushy Canyon —
5262 lateral devon
IP24hr 1,042 boepd (86% oil)
|IF per1,000'= 198 boepd
Cum. Prod. 255,619 boe (61% oil)

Moah Brunson 1H
WaolfcampB
9340 lateral
IP24hr 3,124 boepd
IP per1000'= 334 boepd

oog resSourcoes

Totum #211H -~
Wolfcamp A
4371 |ateral
IP24hr 2,247 boepd (72% oil)
IP per1,000'= 514 Boepd

Ludeman | #1402H (2015)

2" Bone Spring

6836 lateral REF%":’E-‘?MIAN
IP24hr 558 boepd (77% oil}

Cum. Prod. 127,093 boe (78% oil)

/

Ludeman G #2603H (2015)
Waolfcamp XY
6813 lateral REPNFERAN
IP24hr 890 boepd (83% oil)
15 mos Prod. 203,579 boe (77% oil)

N

e

FORMATION TARGETS
Brushy Canyon
I Avalon/Leonard
@® 1stBone Spring
@® 2nd Bone Spring
| 3rd Bone Spring
A Wolfcamp XY
A Wolfcamp A
A Wolfcamp B
A Wolfcamp C
Bullet 27-112H
| orerwe A Sumb
IP30 940 boepd (74% oil)
Cum. Prod 104,591 (72% oll)

University B20 1 #W201PA (2016)
Wolfcamp C Wy
4499 |ateral e
IP24hr 333 boepd (83% oil)

IP per1,000'= 74 Boepd
1yr Prod. 179,775 boe (87% oil)

Sowurce: Press Relesses, TRRC, Quarterhy
Reports, IHS, Drillinglnfo

Maote: All figures presented represent gross
operated production
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