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FORWARD-LOOKING STATEMENTS

Management of Energy Transfer Equity, L.P. (ETE) and Energy Transfer Partners, L.P. (ETP) will provide this presentation to 

analysts at meetings to be held on February 28th, 2018. At the meetings, members of management may make statements about 

future events, outlook and expectations related to Panhandle Eastern Pipe Line Company, LP (PEPL), Sunoco LP (SUN), ETP 

and ETE (collectively, the Partnerships), and their subsidiaries and this presentation may contain statements about future 

events, outlook and expectations related to the Partnerships and their subsidiaries all of which statements are forward-looking 

statements. Any statement made by a member of management of the Partnerships at these meetings and any statement in this 

presentation that is not a historical fact will be deemed to be a forward-looking statement. These forward-looking statements 

rely on a number of assumptions concerning future events that members of management of the Partnerships believe to be 

reasonable, but these statements are subject to a number of risks, uncertainties and other factors, many of which are outside

the control of the Partnerships. While the Partnerships believe that the assumptions concerning these future events are 

reasonable, we caution that there are inherent risks and uncertainties in predicting these future events that could cause the

actual results, performance or achievements of the Partnerships and their subsidiaries to be materially different. These risks 

and uncertainties are discussed in more detail in the filings made by the Partnerships with the Securities and Exchange 

Commission, copies of which are available to the public. The Partnerships expressly disclaim any intention or obligation to 

revise or publicly update any forward-looking statements, whether as a result of new information, future events, or otherwise. 

All references in this presentation to capacity of a pipeline, processing plant or storage facility relate to maximum capacity under

normal operating conditions and with respect to pipeline transportation capacity, is subject to multiple factors (including natural 

gas injections and withdrawals at various delivery points along the pipeline and the utilization of compression) which may 

reduce the throughput capacity from specified capacity levels.



KEY INVESTMENT HIGHLIGHTS
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Growth From Organic 

Investments
Solid Financials

ü Stable cash flow profile 

with minimal major 

contract roll-offs

ü Healthy and improving 

balance sheet

ü Strong funding activity in 

2017 and YTD 2018 

resulting in majority of 

2018 pre-funded

ü Distribution coverage 

expected to remain solid 

in 2018

ü Completing multi-year 

capex program 

ü Strong EBITDA growth 

prospects from more than 

$10 billion of major growth 

projects coming online 

between June 2017 and 

mid-2019¹

ü Fully integrated platform 

spanning entire midstream 

value chain

ü Assets well positioned in 

most active basins

ü Integrated assets allow 

solid commercial synergies 

across entire midstream 

value chain, including gas, 

crude and NGLs

Well Positioned Assets

(1) Capex reflects ETPôs net spend



RECENT ETP HIGHLIGHTS
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Q4 2017 ETP 

Earnings

Å Adjusted EBITDA (consolidated): $1.94 billion

Å Distributable Cash Flow attributable to the partners of ETP: $1.20 billion

Å Distribution per ETP common unit paid February 14, 2018: $0.565 ($2.26 per ETP common unit annualized)

Å Distribution coverage ratio: 1.30x 

Compression Sale

Å On January 16, 2018, ETP entered into an agreement to sell its contract compression business to USA Compression 

Partners (USAC) for approximately $1.7 billion, consisting of $1.225 billion in cash, 19.2 million USAC common units, and 

6.4 million Class B units

Å At the same time, ETE announced plans to acquire all of the equity interests in USACôs general partner and approximately 

12.5 million USAC common units in exchange for $250 million in cash

Å As part of the transaction, pursuant to an equity restructuring agreement, the IDRs in USAC will be cancelled and the 

general partner interest in USAC will be converted into a non-economic interest in exchange for the issuance of 8 million 

new USAC common units to ETE

Å Received early termination of HSR on February 9th, and continue to expect the transaction to close in the first half of 2018, 

subject to customary closing conditions

SUN Unit Sale

Å On February 7, 2018, SUN redeemed all outstanding Series A Preferred units held by ETE for an aggregate redemption 

amount of $300 million, and a 1% call premium, plus accrued and unpaid quarterly distributions. ETE used the proceeds to 

repay amounts outstanding under its revolving credit facility

Å Also on February 7, 2018, SUN repurchased approximately 17.3 million SUN common units owned by ETP for 

approximately $540 million. ETP used the proceeds to repay amounts outstanding under its revolving credit facility 

Liquidity Update

Å On December 1, 2017, the Partnership entered into a new $4 billion 5-year revolving credit facility, and $1 billion 364-day 

credit facility to replace the legacy ETP and legacy SXL credit facilities

Å At closing, legacy ETP contributed its assets and debt to ETP, and a guarantee was put into place to guaranty the new 

credit facilities from Sunoco Logistics Partners Operations L.P. in favor or the administrative agent and the lenders, 

thereby making all legacy ETP and legacy SXL debt direct obligations of ETP

Expected Cash Flow 

Growth

Å Rebel II Processing Plant in West Texas expected to go into service in Q2 2018

Å Mariner East 2 expected in service end of Q2 2018

Å Long-term, fee-based gathering and processing agreement with Enable to begin utilizing idle pipeline and processing

capacity in North Texas

Å Red Bluff Pipeline expected online in Q2 2018

Å Bayou Bridge segment from Lake Charles to St. James expected to be completed in second half of 2018

Å Frac V at Mont Belvieu, Texas expected to be in-service Q3 2018

Å Frac VI at Mont Belvieu, Texas expected to be in-service Q2 2019



WELL POSITIONED ASSETS



Recently In-service & 

Announced Growth Projects

SIGNIFICANT GEOGRAPHIC FOOTPRINT ACROSS THE FAMILY
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Asset Overview

ETP Assets

Legacy SXL Assets

Terminals

Marcus Hook

Eagle Point

Nederland

Midland

Lake Charles LNG

Dakota Access Pipeline

ETCO Pipeline

Comanche Trail Pipeline

Trans-Pecos Pipeline 

Bayou Bridge

Rover Pipeline

Revolution System

Mariner East Phase 2



A TRULY UNIQUE FRANCHISE
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Transport ~15 

million mmbtu/d of 

natural gas

Fractionate 

~455,000 bbls/d of 

NGLs at Mont 

Belvieu

Gather ~ 11.5 million 

mmbtu/d of gas & 

502,000 bbls/d of 

NGLs produced

Transport ~3.8 

million barrels 

crude oil per day

Natural 

Gas

NGLs Crude

Oil

One of the largest 

planned LNG 

Export facilities in 

the US

More than 7.9 billion 

gallons of annual 

motor fuel sales



FULLY INTEGRATED PLATFORM SPANNING THE 

ENTIRE MIDSTREAM VALUE CHAIN
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ü Involvement in Major Midstream Themes Across the Best Basins and Logistics Hubs

Interstate Natural 

Gas T&S

Franchise Strengths

Intrastate Natural 

Gas T&S

Midstream

Crude Oil 

NGL & Refined 

Products

ÅAccess to multiple shale plays, storage facilities and markets

ÅApproximately 95% of revenue from reservation fee contracts

ÅWell positioned to capitalize on changing market dynamics

ÅKey assets: Rover, PEPL, FGT, Transwestern, Trunkline, Tiger

ÅMarcellus natural gas takeaway to the Midwest, Gulf Coast, and Canada 

ÅBackhaul to LNG exports and new petrochemical demand on Gulf Coast

Opportunities

ÅNatural gas exports to Mexico 

ÅAdditional demand from LNG and petrochemical development on Gulf 

Coast

ÅGathering and processing build out in Texas and Marcellus/Utica

ÅSynergies with ETP downstream assets

ÅSignificant growth projects ramping up to full capacity over the next two 

years

Å Increased volumes from transporting and fractionating volumes from 

Permian/Delaware and Midcontinent basins

Å Increased fractionation volumes as large NGL fractionation third-party 

agreements expire

ÅPermian NGL takeaway

ÅPermian Express 3 expected to provide Midland & Delaware Basin 

crude oil takeaway to various markets, including Nederland, TX

ÅPermian Express Partners Joint Venture with ExxonMobil

ÅAlso aggressively pursuing larger project to move barrels from the 

Permian Basin to Nederland, providing shipper capacity to ETP storage 

facilities and header systems

ÅWell positioned to capture additional revenues from anticipated 

changes in natural gas supply and demand

ÅLargest intrastate natural gas pipeline and storage system on the 

Gulf Coast

ÅKey assets: ET Fuel Pipeline, Oasis Pipeline, Houston Pipeline 

System, ETC Katy Pipeline

Å~33,000 miles of gathering pipelines with ~6.9 Bcf/d of processing 

capacity

ÅProjects placed in-service underpinned by long-term, fee-based 

contracts

ÅBakken Crude Oil pipeline supported by long-term, fee-based 

contracts; expandable to 570,000 bpd with incremental pumps

ÅSignificant Permian takeaway abilities with potential to provide the 

market with ~1 million barrels of crude oil takeaway

Å26 million barrel Nederland crude oil terminal on the Gulf Coast

ÅBakken crude takeaway to Gulf Coast refineries

ÅWorld-class integrated platform for processing, transporting, 

fractionating, storing and exporting NGLs

ÅFastest growing NGLs business in Mont Belvieu via Lone Star

ÅLiquids volumes from our midstream segment culminate in the ETE 

familyôs Mont Belvieu / Mariner South / Nederland Gulf Coast 

Complex

ÅMariner East provides significant Appalachian liquids takeaway 

capacity connecting NGL volumes to local, regional and 

international markets via Marcus Hook



ETP Services By Region

Midstream          Natural Gas Liquids        Crude             Interstate            Intrastate

FULLY INTEGRATED SERVICES BY REGION
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Permian Basin

MidCon/Panhandle

Eagle Ford/SE Texas

Ark-La-Tex

North Texas

Marcellus/Utica

Bakken


