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PART I. FINANCIAL INFORMATION.
Item 1. Financial Statements
ENTERPRISE PRODUCTS PARTNERS L.P.

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS
(Dollars in millions)

March 31, December 31,
2017 2016
ASSETS
Current assets:
Cash and cash equivalents $ 62.2 $ 63.1
Restricted cash 447 354.t
Accounts receivable trade, net of allowance for doubtful accounts
of $12.3atMarch 31, 201And $.1.3at December 31, 2016 3,152.¢ 3,329.
Accounts receivable related parties 1.€ 1.1
Inventories 1,922.( 1,7705
Derivative assets (see Note 12) 40.£ 541.¢
Prepaid andther current assets 417.¢ 468.1
Total current assets 5,641 6,528.:
Property, plant and equipment, net 33,556.: 33,292.!
Investments in unconsolidated affiliates 2,671.. 2,677.
Intangible assets, net of accumulated amortization ofl$444.1at
March 31, 2017and $1,403.1at December 31, 201¢see Note 6) 3,823.: 3,864.:
Goodwill (see Note 6) 5,745.; 5,745..
Other assets 92.2 86.7
Total assets $ 51,529.!' $ 52,194.(
LIABILITIES AND EQUITY
Current liabilities:
Current maturities of debt (see Note 7) $ 2,300.( $ 2,576.¢
Accounts payablé trade 526.1 397.7
Accounts payablé relaied parties 50.1 105.1
Accrued product payables 3,618.: 3,613.°
Accrued interest 202.¢ 340.¢
Derivative liabilities éee Note 12) 43.¢ 737.7
Other current liabilities 307.C 478.7
Total current liabilities 7,048.( 8,250.!
Long-term debt (seeNote 7) 21,123.( 21,120.¢
Deferred tax liabilities 52.€ 52.7
Other long-term liabilities 505.¢ 503.¢
Commitments and contingenciegseeNote 14)
Equity: (see Note 8)
Partnersdé equity:
Limited partners:
Common unitsZ,136,371,658Inits outstanding alarch 31, 2017
and2,117,588,414units outstanding december 31, 2016 22,695.! 22,327.1(
Accumulated other comprehensive loss (116.2 (280.0
Totalpartnersd equity 22,579.: 22,047.(
Noncontrolling interests 220.7 219.(
Total equity 22,800.( 22,266.(
Total liabilities and equity $ 51,529.! $ 52,194.(

See Notes to Unaudited Condensed Consolidated Financial Statements.



ENTERPRISE PRODUCTS PARTNERS L.P.
UNAUDITED CONDENSED STATEMENTS OF CONSOLIDATED OPERATIONS
(Dollars in millions, except per unit amounts)

For the Three Months
Ended March 31,

2017 2016
Revenues:
Third parties $ 7,309.¢ $ 4,989.°
Related parties 10.¢ 15.¢
Total revenues (see Note 9) 7,320.¢ 5,005.;
Costs and expenses:
Operating costs and expenses:
Third parties 6,081.¢ 3,866.:
Related parties 251.€ 280.€
Total operating costs and expenses 6,333.. 4,146.¢
General and administrative costs:
Third parties 20.7 14.2
Related parties 29.7 29.€
Total general and administrative costs 50.4 43.¢
Total costs and expenses (see Note 9) 6,383.¢ 4,190.¢
Equity in income of unconsolidated affiliates 94.¢ 101.1
Operating income 1,031.¢ 915.¢
Other income (expense):
Interest expense (249.3 (240.6
Other, net (5.3) 3.€
Total other expense, net (254.6 (237.0
Income before income taxes 777.C 678.¢
Provision for income taxes (6.0; (8.4,
Net income 771.( 670.2
Net income attributable to noncontrolling interests (see Note 8) (10.3 (9.0
Net income attributable to limited partners $ 760.7 $ 661.2

Earnings per unit: (see Note 10)
Basic earnings per unit $ 0.3¢ $ 0.3Z

Diluted earnings per unit 0.3¢ $ 0.32

©*

See Notes to UnauditéCbndensed Consolidated Financial Statements.



ENTERPRISE PRODUCTS PARTNERS L.P.
UNAUDITED CONDENSED STATEMENTS OF CONSOLIDATED
COMPREHENSIVE INCOME
(Dollars in millions)

For the Three Months
Ended March 31,

2017 2016
Net income $ 771.C % 670.2
Other comprehensive income (loss):
Cash flow hedges:
Commodity derivative instruments:
Changes in fair value of cash flow hedges 144.¢ (1.2
Reclassificatin oflosses gaing to ne income 7.1 (57.2
Interest rate derivative instruments:
Changes in fair value of cash flow hedges 2.4 --
Reclassification ofosses taet income 9.€ 9.2
Total cash flow hedges 163.¢ (49.2
Other (0.1 (0.1
Total other compreheive income (0s9 163.¢ (49.3
Comprehensive income 934.¢ 620.¢
Comprehensive income attributable to noncontrolling interests (10.3 (9.0
Comprehensive income attributableto limited partners $ 924t $ 611.¢

See Notes to Unaudited Condensed Consolidated Financial Statements.



ENTERPRISE PRODUCTS PARTNERS L.P.
UNAUDITED CONDENSED STATEMENTS OF CONSOLIDATED CASH FLOWS
(Dollars in millions)

For the Three Months
Ended March 31,

2017 2016

Operating activities:

Net income $ 771.C $ 670.Z
Reconciliation of net income to redsh flows provided by operating activities:

Depreciation, amortization and accretion 402.c 382.1
Asset impairment and related charges (see Note 12) 112 1.7
Equity in income of unconsolidated affiliates (94.8 (101.1
Distributions received on earnings from unconsolidated affiliates 90.5 106.%
Net losses (gains) attributable to asset sales (0.3) 4.
Deferred income tax expense 0.1 4.1
Change in fair market value of derivative instruments (20.3; 20.1
Change in fair market value of Liquidity Option Agreement 5.E (2.2
Net effect of changes in operating accounts (see Note 15) (288.8 (186.4
Other operating activities (0.8) (0.4
Net cash flows provided by operatiagtivities 875.¢ 899.7

Investing activities:
Capital expenditures (446.0 (1,007.2
Contributions in aid of consiction costs 15.€ 12.2
Decrease (increase) in restricted cash (see Note 2) 309.¢ (121.0
Cash used for pending business combination (see Note 4) (16.0; --
Investments in unconsolidateffiliates (13.7, (70.4,
Distributions received for return of capital from unconsolidated affiliates 12.C 9.1
Proceeds from asset sales 2.C 13.¢
Other investing activities 2.1 --
Cash used in investing activities (134.2 (1,163.9

Financing activities:
Borrowings under debt agreements 17,575.: 20,000.¢
Repayments of debt (17,856.5 (19,797.4
Cash distributions paid to limited partners (see Note 8) (869.0 (788.3
Cash payments made in connection with distribution equivalent rights 3.2) (2.0
Cash distributions paid to noncontrolling interests (10.1; (8.7,
Cash contributions from noncontrolling interests 0.2 111
Net cash proceedsom the issuance of common units 448.¢ 1,011t
Other financing activities (27.4 (21.0
Cash provided by (used in) financingtagties (742.1 405.¢
Net change in cash and cash equilents (0.7 141.¢
Cash and cash equivalents, January 1 63.1 19.C
Cash and cash equivalentdMarch 31 $ 62.4 % 160.¢

See Notes to Unaudited Condensed Consolidated Financial Statements.



ENTERPRISE PRODUCTS PARTNERS L.P.

UNAUDITED CONDENSED STATEMENTS OF CONSOLIDATED EQUITY
(See Note 8 for Unit History, Accumulated Other Comprehensive

Income (Loss)and Noncontrolling Interests)
(Dollars in millions)

Partnersdé E
Accumulated

Other
Limited Comprehensive Noncontrolling
Partners Income (Loss) Interests Total
Balance,January 1,2017 $ 22,327.($ (280.0 $ 219.C $ 22,266.(
Net income 760.7 - 10.5 771.C
Cash distributions paid to limited partners (869.0 - - (869.0
Cash payments made in connection with distribution equivalent rights 3.2 - - 3.2
Cashdistributions paid to noncontrolling interests -- - (10.1 (10.1
Cash contributions from noncontrolling interests - - 0.2 0.2
Net cash proceeds from the issuanceoofimon units 448.¢ - - 448.¢
Common units issued in connection with employee compensation 33.7 - -- 33.7
Amortization of fairvalue of equitybased awards 24.¢ - - 24.¢
Cash flow hedges - 163.¢ - 163.¢
Other (27.3 (0.2 1.3 (26.1
Balance, March 31, 2017 $ 22,695.! $ (116.2 $ 220.71 $ 22,800.(
Partnerso6 E
Accumulated
Other
Limited Comprehensive Noncontrolling
Partners Income (Loss) Interests Total
Balance,January 1,2016 $ 20,514.. % (219.2 $ 206.( $ 20,501.:
Net income 661.2 - 9.C 670.2
Cash distributions paid to limited partners (788.3 - -- (788.3
Cash payments made in connection with distribution equivalent rights (2.0 - - (2.0
Cash distributions paid to noncontrolling interests - - 8.7 8.7
Cash contributions from noncontrolling interests - - 11.1 11.1
Net cash proceeds from tlesuance of common units 1,011t - - 1,011t
Amortization of fair value of equithpased awards 22.:2 - - 22.2
Cash flowhedges - (49.2 -- (49.2
Other (21.6) (0.1 -- (21.7,
Balance, March 31, 2016 $ 21,397 $ (268.5 $ 2174 $ 21,346..

See Notes to Unaudited Condensed Consolidated Financial Statements.



ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

With the exception of per unit amounts, or as noted within the context of each disclosure,
the dollar amounts presented in the tabulatadaithin these disclosures are
stated in millions of dollars.

KEY REFERENCES USED IN THESE
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Unl ess the context requires otherwise, ref Prodeatsc es t o
Partnerso are intended to mean the business and operat
subsidiariesRef er ences t o AEPOO mean Enterprise Products Ope:!
of Enterprise, andts consolidated subsidiaries, through which Enterprise Products Partners L.P. conducts its
businessEnt erprise is managed by its general partner, Ente
is a wholly owned subsidiary of Dan Duncan LLGyravately held Texas limited liability company.

The membership interests of Dan Duncan LLC are owned
Trusteeso) of which are: (i) Randa Duncan WDitettarsa ms, wh
(the ABoardo) of Enterprise GP; (ii) Richard H. Bachma!
Enterprise GP; and (iii) Dr. Ralph S. Cunninghafs. Duncan Williams and Mr. Bachmann also currently serve as
managers of Dan Dean LLC along with W. Randall Fowler, who is also a director and President of Enterprise GP.

References to AEPCOO0O mean Enterprise Products Company,
held affiliates. A majority of the outstanding votincapital stock of EPCO is owned by a voting trust, the current
trustees (AEPCO Tr(iy8sg Buncam Wiliam$, whe lsdrveshas @haieman of EPCO; (ii) Dr.
Cunningham, who serves as Vice Chairman of EPCO; and (iii) Mr. Bachmann, who aertles President and

Chief Executive Officer of EPCOMs. Duncan Williams and Mr. Bachmann also currently serve as directors of

EPCO along with Mr. Fowler, who is also the Executive Vice President and Chief Administrative Officer of EPCO.

EPCO, together ith its privately held affiliates, owned approximat8®% of our limited partner interests ktarch

31, 2017

References to #Oil tan k-stepagcqaisitianwi GiltankingoPartnersmleRa and its lgeneral w o
partner that was completed in February 2015.

ReferencPPCOm® meaé&En TEPPCO Partner s, L. P. prior to it
subsidiaries in October 2009.

Note 1. Partnership Operations, Organization and Basis of Presentation

We are a publicly traded Delaware limited partnership, the commitémaf which are listed on the New York Stock
Exchange (ANYSEO) und e rWe wére formed i kKAprit 1998 yorowroand opeffake [Rertain

natur al gas |liquids (ANGLs0) related busi nesdsteman of EPC
energy services to producers and consumers of natural gas, NGLs, crude oil, petrochemicals and refined products.

Our integrated midstream energy asset network links producers of natural gas, NGLs and crude oil from some of the
largest supply basis i n the United States (AU.S.o0), Canada and t
international markets. Our midstream energy operations currently include: natural gas gathering, treating,
processing, transportation and storage; NGL transpontafiactionation, storage, and export and import terminals
(including those used to export |iquefied petroleum ga:
storage, and export and import terminals; petrochemical and refined pro@dunsgortation, storage, export and

import terminals, and related services; and a marine transportation business that operates primarily on the U.S.
inland and Intracoastal Waterway systems. Our assets currently include approxt8a238ymiles of pipelines;

260mi I ' i on barrels (AMMBbI s060) of storage capdudsiang for N
14bi Il l'ion cubic feet (fAiBcfod) of natural gas storage cap



ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

We conduct substantially all of our buegs through EPO and are owned 100% by our limited partners from an
economic perspectiveEnterprise GP manages our partnership and owns-gagamomic general partner interest in

us. We, Enterprise GP, EPCO and Dan Duncan LLC are affiliates under teetis® common control of the DD

LLC Trustees and the EPCO Trusteétke many publicly traded partnerships, we have no employees. All of our
management, administrative and operating functions are performed by employees of EPCO pursuant to an
administrat ve services agreement (the AASAO0) or by other ser
the ASA and other related party matters.

Our operations are reported under four business segments: (i) NGL Pipelines & Services, (ii) Crude mesRipeli
Services, (iii) Natural Gas Pipelines & Services and (iv) Petrochemical & Refined Products Services. See Note 9 for
information regarding our business segments.

Note 2. General Accounting and Disclosure Matters

Our results of operations for thiree months ended March 31, 2047 not necessarily indicative of results

expected for the full year &017 In our opinion, the accompanying Unaudited Condensed Consolidated Financial
Statements include all adjustments consisting of normal recurring accruals necessary for fair presahtatiarh

we believe thedisclosures in these financial statements are adequate and make the information presented not
misleading, certain information and footnote disclosures normally included in annual financial statements prepared

in accordance with U.S. generally accepted aceat i ng principles (AGAAPO) have L
pursuant to the rules and regulations of the U.S. Secul

These Unaudited Condensed Consolidated Financial Statements and Notes thereto should be readtionconjunc
with the Audited Consolidated Financial Statements and Notes thereto included in our annual report ork-orm 10
for theyear ended®ecember 31, 2016t R@6FdIrM 16K o) f i | ed wHebrdary24h2017SEC on

Contingencies

Certain conditions may exist as of the date our consolidatedcfalesstatements are issued, which may result in a

loss to us but which will only be resolved when one or more future events occur or fail to Metwagement has

regular quarterly litigation reviews, including updates from legal counsel, to assessethdoneaccounting
recognition or disclosure of these contingencies, and such assessment inherently involves an exercise in
judgment. In assessing loss contingencies related to legal proceedings that are pending against us or unasserted
claims that may rest in such proceedings, our management and legal counsel evaluate the perceived merits of any
legal proceedings or unasserted claims as well as the perceived merits of the amount of relief sought or expected to
be sought therein.

We accrue an undiscounted liability for those contingencies where the incurrence of a loss is probable and the
amount can be reasonably estimatdda range of amounts can be reasonably estimated and no amount within the
range is a better estimate thamyather amount, then the minimum of the range is accrésl.do not record a
contingent liability when the likelihood of loss is probable but the amount cannot be reasonably estimated or when
the likelihood of loss is believed to be only reasonably ptessir remote.For contingencies where an unfavorable
outcome is reasonably possible and the impact would be material to our consolidated financial statements, we
disclose the nature of the contingency and, where feasible, an estimate of the possibleatags of loss.

Loss contingencies considered remote are generally not disclosed unless they involve guarantees, in which case the
guarantees would be discloseBlee Note 14 for additional information regarding our contingencies.



ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Derivative Instruments

We use devative instruments such as futures, swaps, forward contracts and other arrangements to manage price
risks associated with inventories, firm commitments, interest rates and certain anticipated future commaodity
transactions.To qualify for hedge accountyy the hedged item must expose us to risk and the related derivative
instrument must reduce the exposure to that risk and meet specific hedge documentation requirements related to
designation dates, expectations for hedge effectiveness and the probizddilitgdged future transactions will occur

as forecastedWe formally designate derivative instruments as hedges and document and assess their effectiveness
at inception of the hedge and on a monthly basis there&fteecasted transactions are evalddte the probability

of occurrence and are periodically baekted once the forecasted period has passed to determine whether similarly
forecasted transactions are probable of occurring in the future.

For certain physical forward commodity derivativentracts, we apply the normal purchase/normal sale exception,
whereby changes in the maidemarket values of such contracts are not recognized in incémea result, the
revenues and expenses associated with such physical transactions are recogmigetiedperiod when volumes

are physically delivered or receiveBhysical forward commaodity contracts subject to this exception are evaluated
for the probability of future delivery and are periodically b&ested once the forecasted period has passed to
determine whether similar forward contracts are probable of physical delivery in the faagelNote 12 for
additional information regarding our derivative instruments.

Estimates

Preparing our consolidated financial statements in conformity with U.S. GAAP requiresnakeoestimates that
affect amounts presented in the financial statemedts. most significant estimates relate to (i) the useful lives and
depreciation/amortization methods used for fixed and identifiable intangible assets; (ii) measurement ofefair valu
and projections used in impairment testing of fixed and intangible assets (including goodwill); (iii) contingencies;
and (iv) revenue and expense accruals.

Actual results could differ materially from our estimat€n an ongoing basis, we review outimgtes based on
currently available informationAny changes in the facts and circumstances underlying our estimates may require
us to update such estimates, which could have a material impact on our consolidated financial statements.

Fair Value Measurements

Our fairvalue estimates are based on either (i) actual market data or (ii) assumptions that other market participants
would use in pricing an asset or liability, including estimates of risk, in the principal market of the asset or liability
at a specified measuremt date.Recognized valuation techniques employ inputs such as contractual prices, quoted
market prices or rates, operating costs, discount factors and business growtihasesinputs may be either
readily observable, corroborated by market datayemerally unobservabldn developing our estimates of fair

value, we endeavor to utilize the best information available and apply Aeded data to the highest extent
possible. Accordingly, we utilize valuation techniques (such as the market apprt@athmaximize the use of
observable inputs and minimize the use of unobservable inputs.

A threetier hierarchy has been established that classifies fair value amounts recognized in the financial statements
based on the observability of inputs used timege such fair valuesThe hierarchy considers fair value amounts
based on observable inputs (Levels 1 and 2) to be more reliable and predictable than those based primarily on
unobservable inputs (Level 3At each balance sheet reporting date, we gmatee our financial assets and
liabilities using this hierarchy.



ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Recent Accounting Developments

Revenue Recognitionl n May 2014, the Financi al Accounting Stand
Standards Codification 60Kevenues frorontracts with Customes i AS C  &Hh& 6edv)accounting standard,

along with its related amendments, replaces the currentbakesd U.S. GAAP governing revenue recognition with

a principlesbased approach.We plan to adopt the new standard on Janugry2018 using the modified
retrospective approach, which requires us to apply the new revenue standard to (i) all new revenue contracts entered
into after January 12018 and (ii) all existing revenue contracts as of JanuargQi8 through a cumulative

adustment to equity.In accordance with this approach, our consolidated revenues for periods prior to January 1,

2018 will not be revised.

The core principle in the new guidance is that a company should recognize revenue in a manner that fairly depicts

the transfer of goods or services to customers in amounts that reflect the consideration the company expects to
receive for those goods or servicés.order to apply this core principle, companies will apply the following five

steps in determininghe amout of revenues to recognize: (i) identify the contract; (ii) identify the performance
obligations in the contract; (iii) determine the transaction price; (iv) allocate the transaction price to the performance
obligations in the contract; and (v) recogniegenue when (or as) the performance obligation is satisfied. Each of
these steps involves management és judgment and an anal:

Our implementation activities related to ASC 606 are ongolrgy. the vasmajority of our businesses, we do not
anticipate that there will be material differenéeshe amount or timing of revenues recognized following the new
standar dods Hodeaverva continuedi@\alaatethe guidance under ASC 606 applicable adunal gas
processing agreements wherencash consideration is received for services rendered (e.g., equity NGL volumes
receivedunder percent of liquid&eepwholeand similararrangements).

Although total consolidated revenues may not be materiaijyacted by the new guidance, we do anticipate
significant changes to our disclosures based on the additional requirements prescribed by ASGes@6new
disclosures include information regarding the significant judgments used in evaluating when aegldraw is (or

will be) recognized and data related to contract assets and liabilities. Additionally, we are currently evaluating our
business processes, systems and controls to ensure the accuracy and timeliness of the recognition and disclosure
requirements under the new revenue guidance.

Leases In February 2016, the FASB issued ASC 84@aseq fi A S C , @hicl2 reduires substantially all leases

(with the exception of leases with a term of one year or less) to be recorded on the balance shaehetsiod
referredtoastherightftu s e ( AROUO) asset approach. We AOlusingt o adop
the modified retrospective method described within ASC 842.

The new standard introduces two lease accounting models, which iresuliease being classified as either a
Afinanced or foperatingd | ease on the basis of whether
during the lease term. A lease would be classified as a finance lease if it meets one a&difieation criteria,

four of which are generally consistent with current lease accounting guidance. By default, a lease that does not meet

the criteria to be classified as a finance lease will be deemed an operating lease. Regardless of classéication,

initial measurement of both lease types will result in the balance sheet recognition of a ROU asset representing a
companyods right to use the underlying asset for a spec
lease liability wil be recognized at the present value of the future lease payments, and the ROU asset will equal the
lease liability adjusted for any prepaid rent, lease incentives provided by the lessor, and any indirect costs.

The subsequent measurement of each typeask varies. Leases classified as a finance lease will be accounted for
using the effective interest method. Under this approach, a lessee will amortize the ROU asset (generally on a
straightline basis in a manner similar to depreciation) and the digcon the lease liability (as a component of
interest expense). Leases classified as an operating lease will result in the recognition of a single lease expense
amount that is recorded on a straiihe basis (or another systematic basis, if more apiaia).

We have started the process of reviewing our lease agreements in light of the new guidance. Although we are in the

early stages of our ASC 842 implementation project, we anticipate that this new lease guidance will cause
significant changes tthe way leases are recorded, presented and disclosed in our consolidated financial statements.

10



ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Restricted Cash

Restricted cash represents amounts held in segregated bank accounts by our clearing brokers as margin in support of
our commodity derivativinstruments portfolio and related physical purchases and sales of natural gas, NGLs, crude

oil and refined productsAdditional cash may be restricted to maintain our commodity derivative instruments
portfolio as prices fluctuate or margin requiremenesnge.

At March 31, 2017and December 31, 2016our restricted cash amounts w&#4.7 million and $354.5million,
respectively The balance of restricted cash decreased since December 31, 2016 primarily due to the settlement of

derivative instruments related to contango positions during the first quarter of 3@t MNote 12 for information
regarding our derivative instruments and hedging activities.

Note 3. Inventories

Our inventory amounts by product type were as follows at the dates indicated:

March 31, December 31,

2017 2016
NGLs $ 1,107 $ 1,156.:
Petrochemicals and refined products 474.2 220.7
Crude oil 319t 360.(
Natural gas 20.¢ 33.7
Total $ 1,922.( $ 1,770.!

Inventories of petrochemicals and refined products increased sinaembec 31, 2016 primarily due tour

marketing groupacquiring additional volumes during the first quarter of 2017 to take advantage of contango
opportunities using our storage assets. These contango positions are expected to settle during the second quarter of
2017. Inventories of our other products decreased since December 31, 2016 primarily due to the settlement of
contango positions in thepeoducts during the first quarter of 2017.

Due to fluctuating commodity prices, we recognize lower of cost or market adjustments when the carrying value of
our availablefor-sale inventories exceeds their net realizable valilee fllowing table presents our total cost of
sales amounts and lower of cosnet realizable valuadjustments for the periods indicated:

For the Three Months
Ended March 31,

2017 2016
Cost of salegl) $ 5335.0 $ 3,208.:
Lower of cost onet realizable valuadjustmentsvithin cost of sales 34 5.2
(1) Cost of sales is a component of H@AOperating cost sof

Consolidated Operations$:luctuations in these amounts are primarily due to changes in energy commaodity pr
sales volumes associated with our marketing activities.

11



ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Note 4. Property, Plant and Equipment

The historical costs of our property, plant and equipment and related accumulated depreciation balances were as
follows at the dates indicated:

Estimated

Useful Life March 31, December 31,
in Years 2017 2016

Plants, pipelines and facilities (1) 3-45(5) $ 35,382.(  $ 35,124.(
Underground and other storage facilities (2) 5-40(6) 3,352.¢ 3,326.¢
Transportation equipmen3)( 3-10 169.2 165.¢
Marine vessels4) 1530 801.2 800.7
Land 265.1 264.¢
Construction in progress 3,565.¢ 3,320.
Total 43,536. 43,003..
Less accumulated depreciation 9,980.¢ 9,710.¢
Property, plant and equipment, net $ 33,556.. $ 33,292.!

(1) Plants,pipelines and facilities include processing plants; NGL, natural gas, crude oil and petrochemical and refined prodoes
terminal loading and unloading facilities; buildings; office furniture and equipment; laboratory and shop equipmeniedratselst

(2) Underground and other storage facilities include underground product storage caverns; above ground storage tanks;amateelete
assets.

(3) Transportation equipment includes traeti@iler tank trucks and other vehicles and similar assd in our operations.

(4) Marine vessels include tow boats, barges and related equipment used in our marine transportation business.

(5) In general, the estimated useful lives of major assets within this category are: processin®@@bitgears; pipelines and legec
equipment5-45 years; terminal facilities10-35 years; buildings20-40 years; office furniture and equipmeft20 years; and laboratc
and shop equipmert;35years.

(6) In general, the estimated useful lives of assets within this category are: underground stditeg 885 years; storage tankdp-4C
years; and water well§;35years.

The following table summarizes our depreciation expense and capitalized interest amounts for the periods indicated:

For the Three Months
Ended March 31,

2017 2016
Depreciation expense (1) $ 317% % 295.¢
Capitalized interest (2) 39.€ 42.F
(1) Depreciation expense is a component of fACosts a

of Consolidated Operations.

(2) We capitalize interest costs incurred on funds used to construct property, plagugrdent while the asset is in
construction phaseThe capitalized interest is recorded as part of the asset to which it relates and is amort
the assetds estimated useful | Wheacapitaizedaintecdsismgrarded
reduces interest expense from what it would be otherwise.

Asset Retirement Obligations

We recorda s s et retir e mdROD inocbnhectipra with tegab reqirdments to perform specified
retirement activities under contractual arrangements and/or governmental reguldflanscontractual AROs
primarily result from rightof-way agreements associated with our pipeline operations and real estate leases
associated with our plant sitebr addition, werecord AROs in connection with governmental regulations
associated with the abandonment or retirement of aomend brine storage pits and certain marine vesygs.

also record AROs in connection with regulatory requirements associated with the imnmovatemolition of certain

assets containing hazardous substances such as ashéstdgpically fund our AR® using cash flow from
operations.

Property, plant and equipmentMarch 31, 201 andDecember 31, 201iBicludes$44.2 million and $4.9million,
respectively, of asset retirement costs capitalized as an increase in the associdteed@sget.
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ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

The following table presents information regarding our AROs slaceary 1, 2017

ARO liability balance, January 1, 2017 $ 85.¢
Liabilities settled (1.0;
Accretion expense 1.2

ARO liability balance, March 31, 2017 $ 85.7

Azure Acquisition

In March 2017, we announced the execution of a definitive agreement to acquire the midstream business and assets
of Azure Midstream Partners, L . P. puecmsagredmsnt wap therestilti ng s u
of Azur eds brapmokeedingst vchich we wantwith@ bid price of $189 million. The sale was approved

by theU.S.Bankruptcy Court for the Southern District of Texas on March 15, 2017.

Azurebs assets, which are | ocated i0Omie&d saturalas gatherina nd No |
pipelines, three natural gas processing facilities with an aggregate processing capacity of approximatiéigr210

cubic feet per dayand two NGL pipelines with throughput capacities ofti@usand barrels per daach. The

Azureassets serve production from the Haynesville Shale and Bossier, Cotton Valley and Travis Peak formations.

The transaction closed in April 2017 after receiving final regulatory approvals and the satisfaction of other closing
conditions. Underterms of the definitive agreement, we paid a deposit of $16.0 million in March 2017, which was

applied to the purchase price of $189 million at closifidne deposit is presented on our Unaudited Condensed
Statement of Consolidated Cash Flows underthe bt i ng Acti vities section as fACa
¢ o mb i n arhe remaindeér of the accounting foetzureacquisition, including development of the purchase

price allocation, will take place during the second quarter of 281Eh the neceasy information is obtained.

Note 5. Investments in Unconsolidated Affiliates

The following table presents our investments in unconsolidated affiliates by business segment at the dates
indicated. We account for these investments using the equity method.

Ownership
Interest at
March 31, March 31, December 31,
2017 2017 2016
NGL Pipelines & Services:
Venice Energy Service Company, L.L.C. 13.1% $ 247 $ 24.¢
K/D/S Promix, L.L.C. 50% 34.1 33.7
Baton Rouge Fractionators LLC 32.2% 17.5 17.:
Skelly-Belvieu Pipeline Company, L.L.C. 50% 38.7 38.¢
Texas Express Pipeline LLC 35% 330.1 331.¢
Texas Express Gathering LLC 45% 36.C 35.¢
Front Range Pipeline LLC 33.3% 167.¢ 165.¢
Delaware Basin Gas Processing LLC 50% 109.« 102.¢
Crude Oil Pipelines & Services:
Seaway Crude Pipeline Company LLC 50% 1,386.! 1,393.¢
Eagle Ford Pipeline LLC 50% 383.7 377.¢
Eagle Ford Terminals Corpus Christi LLC 50% 57.¢ 52.¢
Natural Gas Pipelines & Senices:
White River Hub, LLC 50% 21k 211
Petrochemical & Refined Products Services:
Centennial Pipeline LLC 50% 58.¢ 62.%
Other Various 5.C 18.%
Total $ 2,671 $ 2,677
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ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

The following table presents our equity in @mge (loss) of nconsolidated affiliates by business segment for the
periods indicated:

For the Three Months
Ended March 31,

2017 2016
NGL Pipelines & Services $ 155 % 15.1
Crude Oil Pipelines & Services 81.2 90.1
Natural Gas Pipelines & Services 1.C 1.C
Petrochemical & Refined Products Services (2.9 (5.1
Total $ 94.t $ 101.1

The following table presents our unamortized excess cost amounts by business segment at the dates indicated:

March 31, December 31,

2017 2016
NGL Pipelines & Services $ 23.¢ % 24.1
Crude Oil Pipelines & Services 18.¢ 19.C
Petrochemical & RefineBroducts Services 1.¢ 2.1
Total $ 445 $ 45.2

In total, amortization of excess cost amounts $@% million for each ofthe three months ended March 31, 2017
and2016

Summarized Combined Financial Information of Unconsolidated Affiliates
Combined results of operations d&tathe periods indicated for our unconsolidated affiliates are summarized in the
following table (all data presented on a 100% basis):

For the Three Months
Ended March 31,

2017 2016
Income Statement Data:
Revenues $ 3432 $ 345.5
Operating income 203.7 213.7
Net income 202.9 215.2
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ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Note 6. Intangible Assets and Goodwill

Identifiable Intangible Assets
The following table summarizes our intangible assets by business segment at the dates indicated:

March 31, 2017 December 31, 2016
Gross Accumulated Carrying Gross Accumulated Carrying
Value Amortization Value Value Amortization Value
NGL Pipelines & Services:
Customer relationship intangibles $ 4474 $ (176.4 $ 2710 $ 4474 $ 1727 $ 274.7
Contractbased intangibles 279.¢ (208.0 71.¢ 279.¢ (204.4 75.5
Segment total 727.° (384.4 342.¢ 727.° (377.1 350.2
Crude Oil Pipelines & Services:
Customer relationship intangibles 2,204 (95.2 2,109.: 2,204 (84.5 2,119.¢
Contractbased intangibles 281.C (134.3 146.5 281.C (121.9 159.1
Segment total 2,485. (229.5 2,255.¢ 2,485. (206.4 2,279.(
Natural Gas Pipelines & Services:
Customer relationship intangibles 1,350.: (396.0 954.% 1,350.: (390.0 960.:
Contractbased intangibles 464.7 (372.7 92.( 464.7 (370.5 94.2
Segment total 1,815.( (768.7 1,046.: 1,815.( (760.5 1,054.f
Petrochemical & Refined Products
Services:
Customer relationship intangibles 185.F (45.5] 140.( 185.F (43.9 141.¢
Contractbased intangibles 54.C (16.0 38.( 54.C (15.2) 38.¢
Segment total 239.f (61.5 178.( 239.f (59.1 180.¢
Total intangible assets $ 5,267.. $ (1,444.1 $ 3,823.0 $ 5,267.. $ (1,403.1 $ 3,864.:

The following table presents the amortization expense of our intangible agsetisiness segment for the periods
indicated:

For the Three Months
Ended March 31,

2017 2016
NGL Pipelines & Services $ 72 % 7.8
Crude Oil Pipelines & Services 23.1 27.7
Natural Gas Pipelines & Services 8.2 8.€
Petrochemical & Refined Products Services 2.4 2.2
Total $ 410 $ 46.2

The following table presents our forecast of amortization expense associated with existing intangible assets for the
periods indicated:

Remainder
of 2017 2018 2019 2020 2021

$ 121.1 $ 163.¢ $ 1577 % 152.¢  $ 163.2

Goodwill

Goodwill represents the excess of the purchase price of an acquired business over the amounts assigaed to asse
acquired and liabilities assumed in the transactifime following table presents the carrying amount of goodwill at

the dates indicated:

Petrochemical

NGL Crude OIl Natural Gas & Refined
Pipelines Pipelines Pipelines Products Consolidated
& Services & Services & Services Services Total
Balance atDecember 31, 2016 $ 2651 $ 1,841.( $ 296.2 $ 956.. $ 5,745.:
Balance atMarch 31, 2017 $ 2,651 $ 1,841.( $ 296.2 $ 956.. $ 5,745.;
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ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Note 7. Debt Obligations

The following table presents our consolidated debt obligations (arranged by company and maturity date) at the dates
indicated:

March 31, December 31,
2017 2016
EPO senior debt obligations:
Commercial Paper Notegariablerates $ 1,500.. $ 1,777..
Senior Notes L, 6.30% fixerhte, due September 2017 800.( 800.(
364-Day CreditAgreement, variableate, due September 201 - -
Senior Notes V, 6.65% fixedate, due April 2018 349.% 349.%
Senior Notes OO, 1.65% fixedte, due May 2018 750.( 750.(
Senior Notes N, 6.50% fixeate, due January 2019 700.( 700.(
Senior Notes LL, 2.55% fixethte, due October 2019 800.( 800.(
Senior Notes Q, 5.25% fixewte, due Janua®020 500.( 500.(
Senior Notes Y, 5.20% fixerhte, due September 2020 1,000.( 1,000.(
Multi-Year Revolving Credit Facility, variablate, due September 2020 -- --
Senior Notes RR, 2.85% fixedte, due April 2021 575.( 575.(
Senior Notes CC, 4.05% fixedte, due February 2022 650.( 650.(
Senior Notes HH, 3.35%xed-rate, due March 2023 1,250.( 1,250.(
Senior Notes JJ, 3.90% fixedte, due February 2024 850.( 850.(
Senior Notes MM, 3.75% fixethte, due February 2025 1,150.( 1,150.(
Senior Notes PP, 3.70% fixedte, due February 2026 875.( 875.(
Senior Notes SS, 3.95% fixedte, due February 2027 575.( 575.(
Senior Notes D6.875%fixed-rate, dueVlarch 2033 500.( 500.(
Senior Notes H, 6.65% fixeate, due October 2034 350.( 350.(
Senior Notes J, 5.75% fixedte, due March 2035 250.( 250.(
Senior Notes W, 7.55% fixexdhte, due April 2038 399.¢ 399.¢
Senior Notes R, 6.125% fixedte, due October 2039 600.( 600.(
Senior Notes Z, 6.45% fixedate, due September 2040 600.( 600.(
Senior Notes BB, 5.95% fixedate,due February 2041 750.( 750.(
Senior Notes DD, 5.70% fixedhte, due February 2042 600.( 600.(
Senior Notes EE, 4.85% fixedte, due August 2042 750.( 750.(
Senior Notes GG, 4.45%xed-rate, due February 2043 1,100.( 1,100.(
Senior Notes I, 4.85% fixethte, due March 2044 1,400.( 1,400.(
Senior Notes KK, 5.10% fixethte, due February 2045 1,150.( 1,150.(
Senior Notes QQ, 4.90% fixedte, due May 2046 975.( 975.(
Senior Notes NN, 4.95% fixedate, due October 2054 400.( 400.(
TEPPCO senior debt obligations:
TEPPCO Senior Note§,65% fixedrate, due April 2018 0.2 0.2
TEPPCO Senior Notes, 7.55% fixeate, due April 2038 0.4 0.4
Total principal amount of senior debt obligations 22,150.« 22,427..
EPO Junior Subordinated Notes A, variablerate, due August 206§1) 521.1 521.1
EPO Junior Subordinated Notes C, fixed/variablerate, due June 20672) 256.4 256.4
EPO Junior Subordinated Notes B, fixed/variablerate, due January 20643) 682.7 682.7
TEPPCO Junior Subordinated Notes, fixed/variablerate, due June 2067 14.2 14.2
Total principal amount of senior and junior debt obligations 23,624. 23,901.(
Other, non-principal amounts (201.8 (203.9
Less current maturities of debt (2,300.0 (2,576.8
Total longterm debt $ 21,123.( $ 21,120.!

(1) Variable rate is reset quarterly and based-amo@th LIBOR plus 3.708%.

(2) Fixed rate of 7.000% through September 1, 2017 (i.e., first call date without avhaleeredemption premium); thereafter, a variable
reset quarterly and based om®nth LIBOR plus 2.778%.

(3) Fixed rate of 7.034% through January 15, 2018 (i.e., first call date without awhaleredemption premium); thereafter, the rate wi
the greater of 7.034% or a variable rate reset quarterly and basedamtt8LIBOR plus 2.680%.

The following table presents the range of interest rates and weigtedge interest rates paid on our consolidated
variablerate debt during théaree months ended March 31, 2017

Range of Interest Weighted-Average

Rates Paid Interest Rate Paid
Commercial Paper Notes 0.90%t0 1.33% 1.10%
EPO Junior Subordinated Notes A 4.59%t04.74% 4.69%
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The following table presents contractually scheduled maturities of our consolidated debt obligations outstanding at
March 31, 2017or the next five years, and in total thereafter:

Scheduled Maturities of Debt

Remainder
Total of 2017 2018 2019 2020 2021 Thereafter
Commercial PapeXotes $ 1,500« $ 1,500 $ - $ - $ - $ - 8 -
Senior Notes 20,650.!( 800.( 1,100.( 1,500.( 1,500.( 575.( 15,175.(
Junior Subordinated Notes 1,474. -- -- -- - - 1,474.
Total $ 23,624. % 2,300« $ 1,100.( $ 1,500.( $ 1,500.C $ 575.C $ 16,649.

ParentSubsidiary Guarantor Relationships

Enterprise Products Partners L.P. acts as guarantor of the consolidated debt obligations of EPO, with the exception
of the remaining debt obligations of TEPPCID EPO were to default on anyf its guaranteed debt, Enterprise
Products Partners L.P. would be responsible for full and unconditional repayment of that obligation.

Letters of Credit
At March 31, 2017 EPO had 66.4 million of letters of credit outstanding primarily related to our commodity
hedging activities.

Lender Financial Covenarg
We were in compliance with the financial covenants of our consolidated debt agreenvanshadl1, 2017

Note 8. Equity and Distributions

PartnerEquity

Part ner s 6ctsehg wariouy classesf of lemited partner interests (i.e., common units, including restricted
common units) outstandinglhe following table summarizes changes in the number of our outstanding units from
January 12017to March 31, 2017

Common Restricted Total
Units Common Common

(Unrestricted) Units Units
Number of units outstanding atJanuary 1,2017 2,116,906,2C 682,29: 2,117,588,41
Common units issued in connection with ATM program 12,865,37 - 12,865,37
Common units issued in connection with DRIP and EUPP 3,440,55! - 3,440,55!
Common units issued in connection with the vesting of phantom unit awards 2,234,06 - 2,234,06
Common units issued in connection with the vesting of restricted common unit awarc 665,92( (665,920 --
Forfeiture of restricted common unit awards - (1,250 (1,250

Cancellation of treasury unitecquiredin connection with the

vesting of equitybased awards (946,291 -- (946,291
Common units issued in connection with employee compensation 1,176,10: - 1,176,10:
Other 14,68 - 14,68
Number of units outstanding atMarch 31, 2017 2,136,%6,53¢ 15,12: 2,136,371,65

The net cash proceeds we received from the issuance of common units dutimgeheonths ended March 31,
20l7wer e used to temporarily reduce amounts outstanding
credit facilities and for general company purposes.

We expect to issue additional equity and debt securities ist assin meeting our future liquidity requirements,
including those related to capital spending.

Universal shelf registration statement We have a universal shel f registrat.i
with the SEC. The 2016 Shelf allows Ergrise Products Partners L.P. and EPO (each on a standalone basis) to
issue an unlimited amount of equity and debt securities, respectively.
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AttheMar ket (A AT.MWe have a egjstraion statement on file with $i€C covering the issuance of

up to $1.89 billionof our common units in amounts, at prices and on terms to be determined by market conditions

and other factors at the time of such offerimgsonnection with our ATM programPursuant to this program, we

may sell common units under an equity distribution agreement between Enterprise Products Partners L.P. and
certain brokedealers from tim¢o-t i me by means of ordinary brokersod6 tran
prices,in block transactions or as otherwise agreed to with the bd#ader parties to the agreement.

During thethree months ended March 31, 204 sold12,865,371common units under the ATM program for
aggregate gross proceeds$369.7million. After taking into account applicable costs, our transactions under the
ATM program resulted in aggregate net cash procee&8%.0million during the three months ended March 31,
2017. During thethree months eratl March 31, 201,6we issued5,396,147common units undehis program for
aggregate gross cash proceedsb®56.5 million, resulting in total net cash proceeds $§49.0 million. This
includes3,830,256common units sold idanuary 20160 a privately held affiliate of EPCO, which generated gross
proceeds o$100million. After taking into account the aggregate sales price of common units sold under the ATM
program througiMarch 31, 2017we have the capacity to issadditional common units under the ATM program

up to an aggregate sales price dfdBbillion.

Distribution reinvestmenplan. We also have registration statements on file with the SEC collectively authorizing
the issuance of up to 240,000,000 of our common units in connection with a distribution reinvestment plan
( A DRI T™a&DRIP provides unitholders of record and briedf owners of our common units a voluntary means

by which they can increase the number of our common units they own by reinvesting the quarterly cash distributions
they receive from us into the purchase of additional new common units.

We issued a totaf 3,325,798&ommon units under our DRIP during ttieee months ended March 31, 20Which
generated net cash proceeds & .8 million. During thethree months ended March 31, 20%@ issued,162,744
common units under our DRIP, which generated net cash proceeds%8#illion. Privately held affiliates of
EPCOreinvested $100 million through the DRIP during the three months ended March 31, 2016 (this amount being
a component of the net cash proceeds presented).

After taking into account the number of common units issued under the DRIP thviaugh 31, 2017we have the
capacity to issue an additior#h,93,697common units under this plan.

Employee unit purchase planin addition to the DRIP, we have registration statements on file with the SEC
authorizing the issuance of up 8000,0000f our common units in connection with our employee unit purchase
pl an ( A\Edi$kd)4,76lcommon units under our EUPP during theee months ended March 31, 2017
which generated net cash proceeds ®P%$nillion. During thethree months ended March 31, 204 issued
119,262common units under our EUPP, which generated net cash procee@s? ahilion. After taking into
account the number of common units issued under the EUPP thktargh 31, 2017we may issue an additional
6,150,714common units under thidgm.

Common units issued in connection with employee compensatiorFebruary 2017, the dollar value of the
discretionary employee bonus payments with respect to the year ended December 31, 2016 (less any retirement plan
deductions and withholding taXesvas remitted through the issuance of an equivalent value of newly issued
Enterprise common units. The compensation expense associated with this issuance of common units was
recognized during the year ended December 31, 2016.
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Noncontrolling Interests
Noncontrolling interests represent third party equity ownership interests in our consolidated subsidiaries (e.g., joint
venture partners in entities in which we have a controlling ownership interest).

Accumulated Other Comprehensivacome (0s9
The followingtables present the components of accumulated other comprehensive income (loss) as reported on our
Unaudited Condensed Consolidated Balance Sheets at the dates indicated:

Gains (Losses) on
Cash Flow Hedges

Commodity Interest Rate

Derivative Derivative
Instruments  Instruments Other Total
Balance,January 1,2017 $ (838 % (199.8 $ 3€$ (280.0
Other comprehensiviacome (0s9 before reclassifications 144.¢ 2.4 (0.1 147.1
Amounts reclassified from accumulated other comprsive losgincome) 7.1 9.€ -- 16.7
Total other comprehensive incorfless) 151.¢ 12.C (0.1 163.¢
Balance, March 31, 2017 $ 68.1 $ (187.8 $ 3E$ (116.2

Gains (Losses) on
Cash Flow Hedges

Commodity Interest Rate

Derivative Derivative
Instruments  Instruments Other Total
Balance,January 1,2016 $ 56.¢ $ (2795 $ 37 % (219.2
Other comprehensivessbefore reclassifications 1.2 - (0.1 1.3
Amounts reclassified from accumulated other comprehensive loss (in (57.2 9.2 -- (48.0
Total other comprehensive incorfless) (58.4 9.2 (0.1 (49.3
Balance, March 31, 2016 $ (1.8, $ (270.3 $ 3€ % (268.5

The following table presents reclassifications out of accumulated other comprehensive income (loss) into net income
during the periods indicated:

For the Three Months
Ended March 31,

Location 2017 2016
Losses (gains) on cash flow hedges:
Interest rate derivatives Interest expense $ 9€ $ 9.2
Commodity derivatives Revenue 7.t (58.8
Commodity derivatives Operating costs and expenses 0.4, 1.€
Total $ 16.7 $ (48.0;

For informationregarding our interest rate and commaodity derivative instruments, see Note 12.

Cash Distributions
The following table presents Enterpriseds declared qua
the quarter indicated:

Distribution Per Record Payment
Common Unit Date Date
2016
1st Quarter $ 0.395( 4/29/2016 5/6/2016
2017
1st Quarter $ 0.415( 4/28/2017 5/8/2017

19



ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Note 9. Business Segments

Our operations are reported under four business segments: (i) NGL Pipelines & Services, (ii) Crude Oil Pipelines &
Services, (iii) Natural Gas Pipelines & Services and (iv) Petrochemical & Refined PrSdudtses

Our business segmentseagenerally organized and managed according to the types of services rendered (or
technologies employed) and products produced and/or sold. Financial information regarding these segments is
evaluated regularly by our chief operating decision makers dididg how to allocate resources and in assessing
operating and financial performance.

Segment Gross Operating Margin

We evaluate segment performance based on our financial measure of gross operatingGnasgimmperating

margin is an important penfmance measure of the core profitability of our operations and forms the basis of our
internal financial reportingWe believe that investors benefit from having access to the same financial measures
that our management uses in evaluating segment re€altss operating margin is exclusive of other income and
expense transactions, income taxes, the cumulative effect of changes in accounting principles and extraordinary
charges.Gross operating margin is presented on a 100% basis before any allo¢at&mings to noncontrolling
interests

The following table presents our measurement of total segment gross operating margin for the periods presented.
The GAAP financial measure most directly comparable to total segment gross operatingsrapgrating income.

For the Three Months
Ended March 31,

2017 2016

Income before income taxes $ 7770 % 678.¢
Add total other expense, net 254.¢ 237.(
Operating income 1,031.¢ 915.¢
Adjustments to reconcile operating income to total gross operating margin:

Add depreciation, amortization and accretion expense in operating costs and expenses 376.2 358.2

Add asset impairment and related charges in operating costs and expenses 11.2 1.7

Add net losses and subtract net gains attributable to asset sales in operating costs and expense (0.3 4.¢

Add general and administrative costs 50.4 43.¢
Adjustments for makeap rights on ertain new pipeline projects:

Add nonrefundable payments received from shippers attributable to-opakights (1) 13. 7.1

Subtract the subsequent recognition of revenues attributable teupalghts (2) (9.1) (12.9
Total segment gross operating margin $ 14730 % 1,318

(1) Since makeup rights entail a future performanobligation by the pipeline to the shipper, these receipts are recorded as deferrec
for GAAP purposes; however, these receipts are included in gross operating margin in the period of receipt since thefyadalvert
the shipper.

(2) As deferred evenues attributable to malke rights are subsequently recognized as revenue under GAAP, gross operating margi
adjusted to remove such amounts to prevent duplication since the associatetlindable payments were previously included in ¢
operating margin.

Gross operating margin by segment is calculated by subtracting segment operating costs and expenses from segment
revenues, with both segment totals reflecting the adjustments noted in the preceding table, as applicable, and before
the elimination of intercompany transactions. The following table presents gross operating margin by segment for
the periods indicated:

For the Three Months
Ended March 31,

2017 2016
Gross operating margin by segment:
NGL Pipelines & Services $ 856.C $ 783.%
Crude Oil Pipelines & Services 264.€ 202.:
Natural Gas Pipelines & Services 170.¢ 177.3
Petrochemical & Refined Products Services 181.¢ 154.¢
Total segment gross operating margin $ 1,473.0 $ 1,318.!
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Summarized Segment Financial Information
Information by business segment, together with reconciliations to amounts presented on our Unaudited Condensed
Statements of Consolidated Operations, is presented in the following table:

Reportable Business Segments

Petrochemical

NGL Crude Oll Natural Gas & Refined Adjustments
Pipelines Pipelines Pipelines Products and Consolidated
& Services & Services & Services Services Eliminations Total

Revenues from third parties:

Three months ended March 31, 2017 $ 3,343.( $ 1,802.¢ $ 757.£ $ 1,406.: - $ 7,309.¢

Three months ended March 31, 2016 2,402.( 1,277t 547.2 762.¢ - 4,989.°
Revenues from related parties:

Three months ended March 31, 2017 2. 4.€ 34 - - 10.€

Three months ended March 31, 2016 1¢ 11.1 2.7 - - 15.€
Intersegment and intrasegment revenues:

Three months ended March 31, 2017 8,874.¢ 3,474.( 1945 4147 (12,958.0 --

Three months ended March 31, 2016 3,174.¢ 1,499.. 1245 2427 (5,041.6 -
Total revenues:

Three months ended March 31, 2017 12,220.( 5,281. 955.7% 1,820.¢ (12,958.0 7,320.¢

Three months ended March 31, 2016 5,5678.¢ 2,788.( 674.7 1,005.¢ (5,041.6 5,005.
Equity in income (loss) of unconsolidated

affiliates:

Three months ended March 31, 2017 15.F 81.2 1.C (2.9) - 94.¢

Three months ended March 31, 2016 15.1 90.1 1.C (5.1) -- 101.1

Segment revenues include intersegment and intrasegment transactions, whiehesalygbased on transactions

made at markebased ratesOur consolidated revenues reflect the elimination of intercompany
transactions.Substantially all of our consolidated revenues are earned in the U.S. and derived from a wide customer
base.

Information by business segment, together with reconciliations to our Unaudited Condensed Consolidated Balance
Sheet totals, is presented in the following table:

Reportable Business Segments

Petrochemical

NGL Crude Oll Natural Gas & Refined Adjustments
Pipelines Pipelines Pipelines Products and Consolidated
& Services & Services & Services Services Eliminations Total

Property, plant and equipment, net:

(see Note 4)

At March 31, 2017 $ 14,003.: $ 4,346.¢ $ 8,355.t $ 3,284.] 3,565.¢ $ 33,556.:

At December 31, 2016 14,091.! 4,216.: 8,403.( 3,261.c 3,320. 33,292.!
Investments in unconsolidatedffiliates:

(see Note 5)

At March 31, 2017 758.1 1,828.( 21.t 63.€ -- 2,671

At December 31, 2016 750.4 1,824.¢ 21.7 80.€ -- 2,677.1
Intangible assets, net{(see Note 6)

At March 31, 2017 342.¢ 2,255.¢ 1,046.: 178.C - 3,823.:

At December 31, 2016 350.2 2,279.( 1,054. 180.¢ - 3,864.:
Goodwill: (see Note 6)

At March 31, 2017 2,651.° 1,841.( 296.% 956.2 -- 5,745.;

At December 31, 2016 2,651.° 1,841.( 296.% 956.2 -- 5,745.;
Segment assets:

At March 31, 2017 17,755.4 10,271.¢ 9,719." 4,482, 3,565.¢ 45,795.¢

At December 31, 2016 17,843. 10,160. 9,7755 4,478.¢ 3,320.° 45,579..
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Segmenfssets consist of property, plant and equipment, investments in unconsolidated affiliates, intangible assets
amount s

ENTERPRISE PRODUCTS PARTNERS L.P.

and goodwil, The carrying val

invest ment 6s

ues

of

such

ar e

pr i n aibupoa to the grass aperdtirgg margiraof that paricular segntkinte

assi

constructionin-progress amounts (a component of property, plant and equipment) generally do not contribute to
segment gross operating margin, such amounts are excluded from sagsatnibtals until the underlying assets are
placed in servicelntangible assets and goodwill are assigned to each segment based on the classification of the

assets to which they relat&he remainder of our consolidated total assets, which consisanisinof working

gn

capital assets, are excluded from segment assets since these amounts are not attributable to one specific segment

(e.g. cash).

Other Revenue and Expense Information
The following table presents additional information regardingcomsolidated revenues and costs and expenses for

the periods

Fluctuations in ouproduct sales revenues and related cost of sales amounts are explained in part by changes in

indicated:

NGL Pipelines & Services:
Sales of NGLs and related products
Midstream services
Total
Crude Oil Pipelines& Services:
Sales of crude oil
Midstream services
Total

Natural Gas Pipelines & Services:
Sales of natural gas
Midstream services
Total
Petrochemical & RefinedProducts Services:
Sales of petrochemicals and refined products
Midstream services
Total
Total consolidated revenues

Consolidated costs and expenses

Operating costs and expenses:
Cost of sales
Other operating costs and expenses (1)
Depreciation, amortizain and accretion
Impairmentand relate¢harges
Net losseggaing attributable to asset sales

General and administrative costs

Total consolidated costs and expenses

For the Three Months

Ended March 31,

2017 2016
$ 2,887.. $ 1,943
458 ¢ 460.¢

3,345.¢ 2,403 ¢

1,618.¢ 1,121

188.¢ 167.F

1,807.. 1,288.(

544.( 315.(

217 235.(

761 550.(

1,211.; 553.2

195.1 209.]

1,406.; 762.¢

$ 7320« $ 5,005..
$ 5335 $ 3,208.
610.2 573.¢

376.2 358.

11. 1.7

0.3 4.c

50.2 43¢

$ 6,383.( $ 4,190.¢

(1) Represents theost of operating our plants, pipelines and other fixed assets excluding: depre
amortization and accretion charges; asset impairment and related charges; and net losses

attributable to asset sales.

energy commodity pricedn general, lower energy commodity prices result in a decrease in our revenues
attributable to product sales; however, these lower catiitynprices also decrease the associated cost of sales as
purchase costs declindhe same correlation would be true in the case of higher energy commodity sales prices and
purchase costs.
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Note 10. Earnings Per Unit

The following table presents our calcitex of basic and diluted earnings per unit for the periods indicated:

For the Three Months
Ended March 31,

2017 2016
BASIC EARNINGS PER UNIT
Net income attributable to limitgohrtners $ 760.7 $ 661.2
Undistributed earnings allocated and cash payments on phantom unit awards (1) (4.0; 3.2
Net income available to common unitholders $ 756.7 $ 658.(
Basic weighteeaverage number of common units outstanding 2,126.. 2,033.¢
Basic earnings per unit $ 0.3¢ $ 0.3Z
DILUTED EARNINGS PER UNIT
Net income attributable to limited partners $ 760.7 $ 661.2
Diluted weightedaverage number of units outstanding:
Distribution-bearing common units 2,126.: 2,033.¢
Phantom units (1) 8.7 6.€
Total 2,134.¢ 2,040.!
Diluted earnings per unit $ 0.3¢ $ 0.3Z
(1) Each phantom unit award includes a distribution equtsequ

to the product of the number of phantom unit awards and the cash distribution per unit paid to our common unithat
payments made in connection with DERs are nonforfeitable. As a result, the phantom units are considered participaéada
purposes of computing basic earnings per unit.

Note 11. Equity-Based Awards

An allocated portion ot he f ai r v a | u ebased awddd3 GQhasged eaqus iuridgr the AB#e
following table summarizes compensation expense we recognized in connection witkbagadyawards for the
periods indicated:

For the Three Months
Ended March 31,

2017 2016
Equity -classified awards:
Phantom unit awards $ 22 $ 19.¢
Restricted common uniéwards 0.t 2.2
Profits interest awards 1.t 0.7
Liability -classified awards 0.z 0.1
Total $ 25.C $ 22.4

The fair value of equitglassified awards is amortized into earnings over the requisite service or vesting
period. Equity-classified awards are expected to result in the issuance of common units upon
vesting. Compensatiorexpense for liabilityclassified awards is recognized over the requisite service or vesting
period based on the fair value of the award remeasured at each reportingalaitity -classified awards are settled

in cash upon vesting.
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At March 31, 2017 all of theoutstandingp hant om uni t awards were granted un
Products LonfTer m | ncentive Plan (Third Ame dAlkkmaxmumpumteroRest at e
common units authorized for issuance under the 2008 Pla@y880,000at March 31, 2017 This amount will

automatically increase under the terms of the 2008 Plab(80,000common units on January 1, 20and will

continue to automatically increase annually on January 1 thereafter during the term of the 2008 Plan; provided,
however, that in no event shall the maximum aggregate number ex@¢#D,000common units.After giving

effect to awards granted under the 2008 Plan thrddgich 31, 2017 a total 0f18,863,972additional common

units were available for issuanagader this plan

EPCOservesas the general partner fufur limited partnerships that were formed in 2016 (generally referred to as

AEmMpl oyee Partnershipso) to serve as incentive arrang
Aprofits interest 0 Thenames offhaEmployee Rartrferahips areeBPB Rub@o.Unit | L.P.
(APubCo 1 0), EPD PubCo Unit 11 L.P. (APubCo I I10), EPD
L.P. (APrivcCo 1|0).

At March 31, 2017, a small number of restricted commoib amwards remained outstanding under the Enterprise
Products 1998 Londer m I ncentive Plan (A1998 Plano). The 1998
have been granted under this plan since 2014.

Phantom Unit Awards

Phantom unit awards allowaipients to acquire our common units (at no cost to the recipient apart from fulfilling
service and other conditions) once a defined vesting period expires, subject to customary forfeiture
provisions. Phantom unit awards generally vest at a rat258bper year beginning one year after the grant date and
are nonvested until the required service els expire.

At March 31, 2017substantially all of our phantom unit awards are expected to result in the issuance of common
units upon vesting; therefore, the applicable awards are accounted for asckxpsiied awards. The grant date

fair value of a phantom unit award is basedthe market price per unit of our common units on the date of grant.
Compensation expense is recognized based on the grant date fair value, net of an allowance for estimated forfeitures,
over the requisite service or vesting period.

The following table presestphantom unit award activity for the period indicated:

Weighted-
Average Grant
Number of Date Fair Value
Units per Unit (1)
Phantom unit awards atJanuary 1, 2017 7,767,50. $ 27.2(
Granted (2) 4,203,511 $ 28.87
Vested (2,238,568 $ 28.3:
Forfeited (41,684 $ 28.1¢
Phantom unit awards atMarch 31, 2017 9,690,75' $ 27.6¢€

(1) Determined by dividing the aggregate grant date fair value of awards (before an allowance for forfeitures) by the awatds issued
(2) The aggregate grant date fair value of phantom unit awards issued during0$.21.4million based oragrant date market price of
common unitof $28.87per unit. An estimated annual forfeiture rate8%was applied to these awards.

The 2008 Plan provides for the issuance of DERs in connection with phantom unit aivdd&sR entitles the

participant to nonforfeitable cash payments equal to the product of the number of phantom unit awards outstanding

for the participant and the casistiibution per common unit paid tmur common unitholdersCash payments made

in connection with DERs are charged to partnersd equit
issuance of common units; otherwise, such amounts are expensed.
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The following table presents supplemental information regarding phantom unit awards for the periods indicated:

For the Three Months
Ended March 31,
2017 2016

Cashpayments made in connection with DERs $ 32 % 2.C
Total intrinsic value of phantom unit awards that vested during period 63.2 36.2

For the EPCO group of companies, the unrecognized compensation cost associated with phantom unit awards was
$166.1million at March 31, 20170of which our share of the cost is currently estimated ®14&.8million. Due to

the graded vesting provisions of these awards, we expect to recognize our share of the unrecognized compensation
cost for these awasdover a weightedverage period d.3years.

Profits Interest Awards

In2016EPCO Hol dings | nc. (AEPCO Hol di ngs o) ,apartiopafthes at el y
Enterprise common units it owned &ach ofthe Employee Partnerships. In exchange for these contributions,
EPCO Holdings was admitted as the Classnditéd partner of each Employee Partnership. Also on the applicable
contribution date, certain key EPCO employees were issued Class B limited partner interests (i.e., profits interest
awards) and admitted as Class B limited partners of each Employeerstapnall without any capital contribution

by such employees. EPCO serves as the general partner of each Employee Partnership.

The following table summarizes key elements of each Employee Partnership:

Enterprise Estimated
Common Units Grant Date
owned by Class A Class A Expected Fair Value of Unrecognized
Employee Employee Capital Preference Liquidation Profits Interest  Compensation
Partnership Partnership Base(1) Return (2) Date Awards (3) Cost (4)
PubCol 2,723,052 units $63.7million $0.39 Feb. 2020 $13.2million $9.6million
PubCo Il 2,834,198 units $66.3million $0.39 Feb. 2021 $14.7million $11.5million
PubCol Il 105,0® units $2.5million $0.39 Apr. 2020 $0.6million $0.4million
PrivCo | 1,111,438 units $26.0million $0.39 Feb. 2021 $5.8million $1.0million

(1) Represents fair market value of the Enterprise common units contributed to each Employee Partnership at the applicatie c
date.

(2) Each quarter, the Class A limited partner in each Employee Partnership is paid a cash distribution equal tocthef fipthe
number of common units owned by the Employee Partnership and (ii) the Class A Preference Return of $0.39 per unit (
equitable adjustment in order to reflect any equity split, equity distribution or dividend, reverse split, dombiralassification,
recapitalization or other similar event affecting such common units). To the extent that the Employee Partnership hzsiriagh
after making this quarterly payment to the Class A limited partner, the residual cash is distaolihte@lass B limited partners on
quarterly basis.

(3) Represents the total grant date fair value of the profits interest awards irrespective of how such costs will be afleeatedsbend
EPCO and its privately held affiliates.

(4) Represents our expectstiare of the unrecognized compensation coMath 31, 2017 We expect to recognize our share of t
unrecognized compensation cost for PubCo I, PubCBulhCo Il and PrivCo | over a weightederage period a2.9 years,3.9
years3.0years an®.9years, respectively.
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The grant date fair value of each Employee Partnership is based on (i) the estimated value (as determined using a
Black-Scholesopton pri cing model) of such Employee Partnership
limited partners thereof upon liquidation and (ii) the value, based on a discounted cash flow analysis, of the residual
guarterly cash amounts that such ClBsBmited partners are expected to receive over the life of the Employee
Partnership.

The following table summarizes the assumptions we used in applying a-$tackes option pricing model to
derive that portion of the estimated grant date fair valuahef profits interest awards for each Employee
Partnership:

Expected Risk-Free Expected Expected Unit
Employee Life Interest Distribution Price
Partnership of Award Rate Yield Volatility
PubCo | 4.0 years 0.9%t01.1% 6.2%10 6.8% 29%t0 40%
PubCo Il 5.0 years 1.1%t0 1.6% 6.1%10 6.8% 27%t0 40%
PubCo Il 4.0 years 1.0%t0 1.4% 6.1%t0 6.2% 31%to 40%
PrivCo | 5.0 years 1.2%t0 1.6% 6.1%t06.7% 28%t0 40%

Compensation expense attributable to the profits interest awards is based on the estimated grant date fair value of
each award. A portion of the fair value of these edobityed awards is allocated to us under the ASA as-gagin

expense. We are not responsible for reimbursing EPCO for any expenses of the Employee Partnerships, including
the value of any contributions of units made by EPCO Holdings.

Restricted CommotJnit Awards

Restricted common unit awards allow recipients to acquire our common units (at no cost to the recipient apart from
fulfilling service and other conditions) once a defined vesting period expires, subject to customary forfeiture
provisions. Resticted common unit awards generally vest at a ratB58b per year beginning one year after the

grant date and are neested until the required service periods expRestricted common units are included in the
number of common units outstanding as pnésd on our Unaudited Condensed Consolidated Balance Sheets.

The fair value of a restricted common unit award is based on the market price per unit of our common units on the
date of grant.Compensation expense is recognized based on the grant dataldi&iy net of an allowance for
estimated forfeitures, over the requisite service or vesting period.

The following table presents restricted common unit award activity for the period indicated:

Weighted-
Average Grant
Number of Date Fair Value
Units per Unit (1)
Restricted common units atJanuary 1, 2017 682,29: $ 28.61
Vested (665920 $ 28.5¢
Forfeited (1,250 $ 31.0%
Restricted common units atMarch 31, 2017 1512  $ 30.7¢

(1) Determined by dividing thaggregate grant date fair value of awards (before an allowance for forfeitures) by the number of awarc

Each recipient of a restricted common unit award is entitled to nonforfeitable cash distributions equal to the product

of the number of restricted common units outstanding for the participant and the cash distribution per tmit paid

our common unitholdex. These distributions are included in ACash
presented on our Unaudited Condensed Statements of Consolidated Cash Flows.
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The following table presents supplemental infatiora regarding restricted common unit awards for the periods
indicated:

For the Three Months
Ended March 31,
2017 2016
Cash distributions paid to restricted common unitholders $ 02 9% 0.8
Total intrinsic value of restricted common unit awards that vested during period 18.t 26.¢

We expect to recognize our share of the unrecognized compensation cost for these awards by the&nd of 201

Note 12. Derivative Instruments, Hedging Activities and Fair Value Measurements
In the normal course of our business operations, we are exposed to certain risks, including changes in interest rates
and commodity pricesln order to manageisks associated with assets, liabilities and certain anticipated future

transactions, we use derivative instruments such as futures, forward contracts, swaps, options and other instruments
with similar characteristicsSubstantially all of our derivatigeare used for netrading activities.

Interest Rate Hedging Activities
We may utilize interest rate swaps, forward starting swaps and similar derivative instruments to manage our
exposure to changes in interest rates charged on borrowings under censdatidated debt agreements. This

strategy may be used in controlling our overall cost of capital associated with such borrowings.

The following table summarizes our portfolio of interest rate swaptaath 31, 2017

Number and Type

of Derivatives Notional Period of Rate Accounting
Hedged Transaction Outstanding Amount Hedge Swap Treatment
Senior Note©DO 10fixed-to-floating swaps ~ $750.0 5/2015 to 5/2018 1.65%to 1.51%  Fair value hedge

The following table summarizes our portfolio of forward starting swapaath 31,2017

Number and Type Expected
of Derivatives Notional Settlement Average Rate Accounting
Hedged Transaction Outstanding Amount Date Locked Treatment
Future longterm debt offering 4 forward startingwaps $275.0 5/2018 2.02% Cash flowhedge

Commodity Hedging Activities

The prices of natural gas, NGLs, crude oil, petrochemicals and refined products are subject to fluctuations in
response to changes in supply and demand, market conditions andyaofeagiditional factors that are beyond our
control. In order to manage such price risks, we enter into commodity derivative instruments such as physical
forward contracts, futures contracts, fixid-float swaps and basis swaps.

At March 31, 2017 our predominant commodity hedging strategies consisted of (i) hedging anticipated future
purchases and sales of commodity products associated with transportation, storage and blendies; &ictivit
hedging natural gas processing margins and (iii) hedging the fair value of commodity products held in inventory.

A The objective of our anticipated future commodity purchases and sales hedging program is to hedge the margins

of certaintransportation, storage, blending and operational activities by locking in purchase and sale prices
through the use of derivative instruments and related contracts.
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A The objective of our natural gas processing hedging program is to hedge an amotming$ essociated with
these activities.We achieve this objective by executing fixedce sales for a portion of our expected equity
NGL production using derivative instruments and related contradier certain natural gas processing

contracts, the hging of expected equity NGL production also involves the purchase of natural gas for plant

thermal reduction, which is hedged using derivative instruments and related contracts.

A The objective of our inventory hedging program is to hedge the fair sdkeemmodity products currently held
in inventory by locking in the sales price of the inventory through the use of derivative instruments and related

contracts.

The following table summarizes our portfolio ofnemodity derivative instruments outstandingMerch 31, 2017

(volume measures as noted):

Volume (1)

Derivative Purpose

Current (2)

Long-Term (2)

Accounting
Treatment

Derivatives designated as hedging instruments:
Natural gas processing:
Forecasted natural gas purchases for plant thermal reductic
(Bcf)
Forecasted sales of NGLs (MMBBblIs)
Octane enhancement:
Forecasted purchasef NGLs (MMBblIs)
Forecasted sales of octane enhancement products (MMBbI
Natural gas marketing:
Forecasted purchases of natural gas for fuel (Bcf)
Natural gas storage inventory management activities (Bcf)
NGL marketing:
Forecasted purchases of NGLs and related hydrocarbon pr:
(MMBBblIs)
Forecasted sales of NGLs and related hydrocarbon product
(MMBBbiIs)
Refined products marketing:
Forecasted purchases of refined products (MMBbls)
Forecasted sales of refined products (MMBDbIs)
Refined products inventory management activities (MMBDbls
Crude oil marketing:
Forecasted purchases of crude oil (MMBblIs)
Forecasted sales of crude oil (MMBbIs)
Derivatives not designated as hedging instruments:
Natural gas risk management activities (Bcf) (3,4)
NGL risk management activities (MMBDbIs) (4)
Refined products risk management activities (MMBDbISs) (4)
Crude oil risk management activities (MMB)p(4)

14.9

0.5
0.8

4.5
4.5

82.3

93.4

0.2
0.4
5.4

12.5
21.2

188.6
16.1
0.2
25.2

n/a
n/a

n/a
n/a

n/a
n/a

n/a

n/a

n/a
n/a
n/a

n/a
n/a

21.7
n/a
n/a

10.4

Cash flow hedge
Cash flow hedge

Cash flow hedge
Cash flow hedge

Cash flow hedge
Fair value hedge

Cash flow hedge
Cash flow hedge

Cash flow hedge
Cash flow hedge
Fair value hedge

Cash flow hedge
Cash flow hedge

Mark-to-market
Mark-to-market
Mark-to-market
Mark-to-market

()

Volume for derivatives designated as hedging instruments reflects the total amount of volumes hedged whereas

derivatives not designated as hedging instruments reflects the absolute value of derivative notional volumes.

@

designated as hgihg instruments iDecember 201,September 201@nd March 2@0, respectively.

(©)

The maximum term for derivatives designated as cash flow hedges, derivatives designated as fair value hedges anchdt

Current and longterm volumes include55.3 Bcf and 10.5 Bcf, respectively,of physical derivative instruments that

predominantly priced at a markédsed index plus a premium or minus a discount related to location differences.

Q)

3, 2017,
mar gin

t he
amount s

On January
variati on

Chi
as

i f

cago

nal
financial instrumats traded on exchanges administered by the CME, including the New York Mercantile Exchange.

Mer cant
sett

Reflects the use of derivative instruments to manage risks associated with transportation, processing and storage assets

| e
| ement o

Exchange

v al

(A

ues.

As a result of this rule change, we began reporting the affected derivative instruments on a net basis on our balance
sheet during the first quarter of 2017. Tietting process results in the elimination of derivative assets, derivative
liabilities and associated restricted cash and related amounts with each other as if the underlying derivative
Historicallygihidecember 31, 2016, we reported such

instruments had settled on the balance sheet date.
derivatives on a gross basis (i.e., not netted).

Derivative transactions cleared on exchanges other than the CME (e.g., the Intercontinental Exchange or ICE)

continue to be reported on a gross basis.
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Tabular Presemation of Fair Value Amounts, and Gains and Losses on
Derivative Instruments and Related Hedged Items

The following table provides a balance sheet overview of our derivative assets and liabilities at tinelidated:

Derivatives designated as hedging instruments

Interest rate derivatives

Interest rate derivatives

Total interest rate derivatives

Commodity derivatives
Commodity derivatives

Total commodity derivatives
Total derivatives designated as
hedging instruments

Derivatives not designated as hedging instruments

Commodity derivatives
Commodity derivatives
Total commodity derivatives

Asset Derivatives Liability Derivatives
March 31, 2017 December 31, 2016 March 31, 2017 December 31, 2016
Balance Balance Balance Balance
Sheet Fair Sheet Fair Sheet Fair Sheet Fair
Location Value Location Value Location Value Location Value
Current Current
Current assets$ 0.7 Current assets$ 0.2 liabilites $ 1.7 liabilities  $ 0.2
Other assets 38.6  Other assets 36.2  Other liabilities 0.2 Other liabilities 0.¢
39.2 36.5 2.C 1.1
Current Current
Current assets 34.1 Current assets 499.2 liabilities 30.C liabilities 662.(
Other assets --  Other assets --  Other liabilities --  Other liabilities --
34.1 499.2 30.C 662.(
$ 73.L $ 535.% $ 32.C $ 663.]
Current Current
Current assets$ 5.€ Current assets$ 41.¢ liabilities $ 12.1 liabilites $ 75.€
Other assets 1.5 Other assets 0.2 Other liabilities 2.4 Other liabilities 1.t
$ 7.1 $ 42.2 $ 14.F $ 77.2

Certain of our commodity derivative instruments are subject to master netting arrangements or similar
agreementsThe following tables present our derivative instruments subject to such arrangements at the dates

indicated:

As of March 31, 2017:
Interest rate derivatives
Commodity derivatives

As of December 31, 2016:
Interest rate derivatives
Commodity derivatives

As of March 31, 2017:
Interest rate derivatives
Commodity derivatives

As of December 31, 2016:
Interest rate derivatives
Commodity derivatives

Offsetting of Financial Assets and Derivative Assets

Amounts Gross Amounts Not Offset

Gross Gross of Assets in the Balance Sheet Amounts That

Amounts of Amounts Presented Cash Cash Would Have
Recognized Offset in the in the Financial Collateral Collateral Been Presentel
Assets BalanceSheet Balance Shee Instruments Received Paid On Net Basis

0] (ii) iy = (i) ¥ (i) (iv) (v) = (iii) + (iv)
$ 39.2 % -$ 39.2 % 0.6) % - $ - $ 38.7
41.2 - 41.2 (38.0 - - 3.2
$ 36.E$ -$ 36.E$ 0.2) % - $ - $ 36.2
541.2 - 541. (526.8 - - 14.€

Offsetting of Financial Liabilities and Derivative Liabilities

Amounts Gross Amounts Not Offset
Gross Gross of Liabilities in the Balance Sheet Amounts That
Amounts of Amounts Presented Cash Cash Would Have
Recognized Offsetin the in the Financial Collateral Collateral Been Presentel
Liabilities Balance Shee Balance Shee Instruments Received Paid On Net Basis
@ (i) (i) = (i) 1 (ii) (iv) (v) = (iii) + (iv)
$ 2C$ - $ 2C$ 0.6) % - $ - $ 14
44.t -- 44t (38.0 (3.2 - 3.2
$ 118% - $ 11$ 0.2 % - $ - $ 0.c
739.¢ -- 739.¢ (526.8 -- (212.4 0.2
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Derivative assets and liabilities recorded on our Unaudited Condensed Consolidated Balance Sheets are presented
on a grossasis and determined at the individual transaction |eWeé tabular presentation above provides a means

for comparingthe gross amount of derivative assets and liabilities, excluding associated accounts payable and
receivable, to the net amount that would likely be receivable or payable under a default scenario based on the
existence of rights of offset in the respectilegivative agreementsAny cash collateral paid or received is reflected

in these tables, but only to the extent that it represents variation mafgipamounts associated with derivative
prepayments or initial margins that are not influenced by &nevative asset or liability amounts or those that are
determined solely on their volumetric notional amounts are excluded from these tables.

The following tables present the effect of our derivatinstruments designated as fair value hedges on our
Unaudited Condensed Statements of Consolidated Operations for the periods indicated:

Derivatives in Fair Value Gain (Loss) Recognized in
Hedging Relationships Location Income on Derivative
For the Three Months
Ended March 31,

2017 2016
Interest rate derivatives Interest expense $ 09 $ 6.1
Commodityderivatives Revenue 18.¢ (19.0
Total $ 17¢  $ (12.9
Derivatives in Fair Value Gain (Loss) Recognized in
Hedging Relationships Location Income on Hedged Item

For the Three Months
Ended March 31,

2017 2016
Interest rate derivatives Interest expense $ 0c $ (6.2
Commodity derivatives Revenue (12.4 28.C
Total $ (115 $ 21.¢

For thethree months ended March 31, 20ft¥e net gain 0$6.4million recognized in income from our commodity
derivatives designateak fair value hedges includ$8.6 million of netlossesattributable to hedge ineffectiveness.

The remainings7.0 million of net gain recognized during thieree months ended Mzh 31, 2017Avas primarily

related to prompto-forward month price differentials that were excluded from the assessment of hedge
effectiveness. Net gains or losses due to ineffectiveness and from those amounts excluded from the assessment of
hedge effectiveness weiramaterial for all other periods presented.
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The following tables present the effect of our derivative instruments designated as cash flow hedges on our
Unaudited Condensed Statements of Consolidatedafpes and Unaudited Condensed Statements of Consolidated
Comprehensive Income for the periods indicated:

Change in Value Recognized in
Derivatives in Cash Flow Other Comprehensive Income (Loss)
Hedging Relationships on Derivative (Effective Portion)
For the Three Months
Ended March 31,

2017 2016
Interest rate derivatives $ 24 % -
Commodity derivative$ Revenue (1) 147.¢ 3.2
Commodity derivative$ Operating costs and expenses (1) (2.8) (4.5)
Total $ 1472  $ (1.2)

(1) The fair value of these derivative instruments will be reclassified to their respective locations on the Unauditesk(
Statement of Consolidated Operations upon settlement of the underlying detheatsaetions, as appropriate.

Gain (Loss) Reclassified from
Accumulated Other
Derivatives in Cash Flow Comprehensive Income (Loss)
Hedging Relationships Location to Income (Effective Portion)
For the Three Months
Ended March 31,

2017 2016
Interest rate derivatives Interest expense $ 96, $ 9.2
Commodity derivatives Revenue (7.5 58.¢
Commodity derivatives Operating costs and expenses 0.4 (1.6
Total $ (16.7 $ 48.0

Gain (Loss) Recognized in
Derivatives in Cash Flow Income on Derivative
Hedging Relationships Location (Ineffective Portion)
For the Three Months
Ended March 31,
2017 2016
Commodity derivatives Operating costs and expenses $ (1.0, $ --

Over the next twelve months, we expect to reclassify.4million of losses attributable to interest rate derivative
instruments from accumulated other comprehensive loss to earnings as an increase in interestLax@sisss.
we expect to reclassifye8.0 million of gainsattributable to commodity derivative instrumegritom accumulated
other comprehensive income to earning®/.$ million as a increasen revenue ad $.5 million as adecreasén
operating costs and expenses.

The following table presents the effect of our derivative instruments not designated as hedging instruments on our
Unaudited Condensed Statements of Consolidated Operations for the periods indicated:

Derivatives Not Designated Gain (Loss) Recognized in
as Hedginglnstruments Location Income on Derivative
For the Three Months
Ended March 31,

2017 2016
Commodity derivatives Revenue $ 157 % 1.3
Commodity derivatives Operating costs and expenses 4.t 0.1
Total $ 20.2 $ (1.2
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Fair Value Measurements

The following tables set forth, by level within the Level 1, 2 and 3 fair value hierarchy, the carrying values of our
financial assets and liabilities #Hte dates indicatedThese assets and liabilities are measured on a recurring basis
and are classified based on the lowest level of input used to estimate their fairQatuessessment of the relative
significance of such inputs requires judgment.

The values for commodity derivatives at March 31, 2017 are presented before and after the application of CME Rule
814, which deems that financial instruments cleared by the CME are settled daily in connection with variation
margin payments. As a result this newexchangeule, CME-relatedderivatives are consideréd have no fair

value at the balance sheet date for financial reporting purpdsesever, thederivativesremain outstanding and
subject to future commodity price fluctuations until theysattled in accordance with their contractual terms.

March 31, 2017
Fair Value Measurements Using

Quoted Prices

in Active Significant
Markets for Other Significant
Identical Assets  Observable Unobservable
and Liabilities Inputs Inputs
(Level 1) (Level 2) (Level 3) Total

Financial assets:
Interest rate derivatives $ - $ 39.5 % - $ 39.¢
Commodity derivatives

Value before application of CME Rubd4 57.€ 1742 1.t 233.¢

Impact of CMERule 814change (57.6. (134.6 -- (192.2

Total commodity derivatives - 39.7 1.t 41.2

Totalfinancial assets $ - $ 79.C $ 15 $ 80.5
Financial liabilities:
Liquidity Option Agreement $ - $ - $ 275.1 $ 275.1
Interest rate derivatives - 2.C - 2.C
Commodity derivatives

Valuebefore application of CME Rug14 35.4 172.¢ 0.6 209.1

Impact of CME Rule814change (35.4 (129.2 -- (164.6

Total commodity derivatives -- 437 0.6 44t

Totalfinancial liabilities $ - $ 457 $ 275.¢ $ 321.¢

December 31, 2016
Fair Value Measurements Using

Quoted Prices

in Active Significant
Markets for Other Significant
Identical Assets  Observable Unobservable
and Liabilities Inputs Inputs
(Level 1) (Level 2) (Level 3) Total
Financial assets:
Interest rate derivatives $ - $ 365 $ - $ 36.E
Commodity derivatives 84.t 455.2 1.7 541.
Totalfinancial assets $ 84.f $ 4917 $ 17 $ 577.¢
Financial liabilities:
Liquidity Option Agreement $ - $ - $ 269.¢ $ 269.€
Interest rate derivatives - 1.1 -- 1.1
Commodity derivatives 136.¢ 602.: 0.2 739.4
Totalfinancial liabilities $ 136.6 $ 603.2 $ 269.¢ $ 1,010.:

32



ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

The following table sets forth a reconciliation of changes in the fair values of our recurring Levah@dl assets
and liabilities on a combined basis for the periods indicated:

For the Three Months
Ended March 31,

Location 2017 2016

Financial liability balance, net, January 1 $ (2682 $ (246.7
Total gains (losses) included in:

Net income (1) Revenue 0.7 0.7

Net income Other expensenet (5.5 2.2

Commodity derivative instruments

Other comprehensive income (loss) changes in fair value of cash flow hedge -- 15
Settlements Revenue 1.4 (0.1
Transfers out of Level 3 -- 0.1
Financial liability balance, net, March 31 $ 2744 % (242.3

(1) There wereunrealized losses &0.6 million andunrealized gains 080.6 million included in these amounts for tlieee months end
March 31, 201And2016 respectively

The followingtable provides guantitative information regarding our recurring Level 3 fair value measurements for
commodity derivatives dflarch 31, 2017

Fair Value
Financial Financial Valuation Unobservable
Assets Liabilities Techniques Input Range
Commodity derivatives Crude oil $ 1t $ 0.€ Discounted cash flow  Forward commodity prices $48.68%$51.93barrel

With respect to commodity derivatives, we believe forward commodity prices are the most significant unobservable
inputs in determining our Level 3 recurring fair value measurememtsuath 31, 2017 In general, changes in the

price of the underlying commodity increases or decreases the fair value of a commodity derivative depending on
whether the derivative was purchased or stk generally expect changes imetfair value of our derivative
instruments to be offset by corresponding changes in the fair value of our hedged exposures.

Nonrecurring Fair Value Measurements
The following table summarizes our roash asseimpairment charges for loAgved assets by segment during
each of the periods indicated:

For the Three Months
Ended March 31,

2017 2016
NGL Pipelines &Services $ 02 % 0.2
Crude Oil Pipelines & Services - 0.2
Natural Gas Pipelines & Services 0.2 --
Petrochemical & Refined Products Services -- 0.1
Total $ 04 % 0.€
| mpair ment charges are primarily a component of iOper .

Statements of Consolidated Opi@as.
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The following table presents categories of ldivgd assetsthat were subject to nemecurring fair value
measurements during thieree monthgnded March 31, 2017

Fair Value Measurements
at the End of the Reporting Period Using
Quoted Prices

in Active Significant
Carrying Markets for Other Significant Total
Value at Identical Observable  Unobservable Non-Cash
March 31, Assets Inputs Inputs Impairment
2017 (Level 1) (Level 2) (Level 3) Loss

Long-lived assets disposed of other than by sale $ - $ - $ - $ 0.4

Total asset impairment and related charges during the three months ended March 31, 2017 were $11.2 million,
which consisted of $0.4 million of impairment charges attributableotgrlived assets and $10.8 million of
impairment charges attributable to the wadi@wn of spare parts classified as current assets.

The following table presents categories of ldingd assets that were subject to frewuring fair value
measurements during thieree months ended March 31, 2016

Fair Value Measurements
at the End of the Reporting Period Using

Quoted Prices

in Active Significant
Carrying Markets for Other Significant Total
Value at Identical Observable  Unobservable Non-Cash
March 31, Assets Inputs Inputs Impairment
2016 (Level 1) (Level 2) (Level 3) Loss
Longlived assets disposed of other than by sale $ - $ - $ - $ - $ 0.€

Total asset impairment and related charges during the three months ended March 31, 2016 welo1whioh
consisted of $0.6 million of impairment charges attributable to-livegl assets and $1.1 million of impairment
charges attributable to the writlown of spare parts classified as current assets.

Other Fair Value Information

The carrying amonts of cash and cash equivalents (including restricted cash balances), accounts receivable,
commercial paper notes and accounts payable approximate their fair values based on themsheature.The
estimated total fair value of our fixedte debt bligations was $1.98billion and $£1.95billion at March 31, 2017
andDecember 31, 2016espectively.The aggregate carrying value of these debt obligations 2&8%billion at

March 31, 2017andDecember 31, 2016These values are based on quoted market prices for such debt or debt of
similar terms and maturities (Level 2), our crestdnding and the credit standing of our counterparti@snges in

market rates of interest affect the fair value of our firete debt.The amounts reported for fixedte debt
obligations exclude those amounts hedged using fiadtbating interestr at e s w inferest Rat ¢ledging
Activities wi t hin this Not e 1 Zhefcarying aatlésiot ourosariablate fongteronidehtat i o n .
obligations approximate their fair values since the associated interest rates arebasglietVe do not have any
long-term investments in debt or equity securities recorded at fair value.
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Note 13. Related Party Transactions

The following table summarizes our related party transactions for the pariticisted:

For the Three Months
Ended March 31,

2017 2016
Revenues related parties:
Unconsolidated affiliates $ 10.6 $ 15.€
Costs and expenseisrelated parties:
EPCO and its privately held affiliates $ 2431 $ 237.2
Unconsolidated affiliates 38.2 72.¢
Total $ 281.2 $ 310.2

The following table summarizes our related party accounts receivable and accounts payable balances at the dates
indicated:

March 31, December 31,
2017 2016

Accounts receivable related parties:

Unconsolidated affiliates $ 1€ $ 1.1
Accounts payable- related parties:

EPCO and its privately held affiliates $ 39.2 % 88.¢
Unconsolidated affiliates 10.¢ 16.2
Total $ 50.1 $ 105.1

We believe that the terms and provisions of our related party agreements are fair to us; however, such agreements
and transactions may not be as favorable to us as we could have obtained from unaffiliated third parties.

Relationship with EPCO and Affilizes
We have an extensive and ongoing relationship with EPCO and its privately held affiliates (including Enterprise GP,
our general partner), which are not a part of our consolidated group of companies.

At March 31, 2017EPCO and its privately held affiliates (including Dan Duncan LLC and certain Duncan family
trusts) beneficially owned the following limited partner interests in us:

Percentage of

Total Number Total Units
of Units Outstanding
685,481,428 32%

Of the total number of units held by EPCO and its privately held affiliates, 118,000,000 have been pledged as
security under the creditéilities of a privately held affiliate dlarch 31, 2017 These credit facilities contain
customary and other events of default, including defaults by diother affiliates of EPCOAN event of default,
followed by a foreclosure on the pledged collateral, could ultimately result in a change in ownership of these units
and affect the market price of our common units.

We and Enterprise GP are both sepalatgl entities apart from each other and apart from EPCO and its other
affiliates, with assets and liabilities that are also separate from those of EPCO and its other affi&@@sand its
privately held affiliates depend on the cash distributions thegive from us and other investments to fund their
other activities and to meet their debt obligatiobsiring thethree months ended March 31, 2047d 2016 we

paid EPCO and its privately held affiliates cash distributions totaligg5® million and £60.1 million,
respectively.
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We have no employeegll of our operating functions and general and administrative support services are provided
by employees of EPCO pursuant to the ASA or by other service provitieesfollowing table presents our related
party costs and expenses attributable to the ASA with EPCtdgreriods indicated:

For the Three Months
Ended March 31,

2017 2016
Operating costs and expenses $ 211€¢ % 205.¢
General and administrative expenses 26.¢ 27.2
Total costs and expenses $ 2384 % 232.7

Note 14. Commitments and Contingencies

Litigation

As part of our normal business activities, we may be named as defendants in legal proceedings, including those
arising from regulatory and environmental mattedthough we are insured against various risks to the extent we
believe it is prudent, there is no assurance that the nature and amount of such insurance will be adequate, in every
case, to fully indemnify us against losses arising from future legal proceetlif@will vigorously defend the
partnership in litigation matters.

Management has regular quarterly litigation reviews, including updates from legal counsel, to assess the possible
need for accounting recognition and disclosure of these contingeMgeaccue an undiscounted liability for those
contingencies where the loss is probable and the amount can be reasonably edfiraat@oge of probable loss
amounts can be reasonably estimated and no amount within the range is a better estimate thanaanguntter

then the minimum amount in the range is accrued.

We do not record a contingent liability when the likelihood of loss is probable but the amount cannot be reasonably
estimated or when the likelihood of loss is believed to be only reasonably possitdmote.For contingencies

where an unfavorable outcome is reasonably possible and the impact would be material to our consolidated financial
statements, we disclose the nature of the contingency and, where feasible, an estimate of the possitdedess o

of loss. Based on a consideration of all relevant known facts and circumstances, we do not believe that the ultimate
outcome of any currently pending litigation directed against us will have a material impact on our consolidated
financial statemes either individually at the claim level or in the aggregate.

At March 31, 2017and December 31, 2016ur accruals folitigation contingencies wer$0.3 million and were

recorded in our Unaudited Condensed Consolidated Balance Sheets asm@ @n e n't of Aot her
I i abi Ourevialeaton of litigation contingencies is based on the facts and circumstances of each case and
predicting the outcome of these matters involves uncertairitiete event the assumptions we use to evaluate

these matters change in future periods or new information becomes available, we may be required to record
additional accrualsin an effort to mitigate expenses associated with litigation, we may settle legal proceedings out

of court.

ETP Matter Inconecti on with a proposed pipeline project, we ar
a nonbinding letter of intent in April 2011 that disclaimed any partnership or joint venture related to such project

absent executed definitive documents anddba@provals of the respective companiB&finitive agreements were

never executed and board approval was never obtained for the potential pipeline profaegust 2011, the

proposed pipeline project was cancelled due to a lack of customer support.
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In September 2011, ETP filed suit against us and a third party in connection with the cancelled project alleging,
among other things, that we The nade wasTiried ihthedDisfrict Conreof Daklas A p a r t
County, Texas, 298thudicial District. While we firmly believe, and argued during our defense, that no agreement
was ever executed forming a legal joint venture or partnership between the parties, the jury found that the actions of
the two companies, nevertheless, constitute legal partnershipAs a result, the jury found that ETP was
wrongfully excluded from a subsequent pipeline project involving a third party, and awarde®ET.Rrillion in

actual damages on March 4, 20X@n July 29, 2014, the court entered judgment against us in an aggregate amount
of $535.8million, which includes (i) 819.4million as the amount of actual damages awarded by the jury, (ii) an
additional $50.0million in disgorgement for the a&ged benefit we received due to a breach of fiduciary duties by

us against ETP and (iii) prejudgment interest in the amouré@#$nillion. The court also awarded pgstigment

interest on such aggregate amount, to accrue at a ra%, abmpounded annually.

We do not believe that the verdict or the judgment entered against us is supported by the evidence or the law. We
filed our Brief of the Appellant in the Court of Appeals for the Fifth District of Dallas, Texas on March 30, 2015 and
ETP filed its Brief ofAppellees on June 29, 2015. We filed our Reply Brief of Appellant on September 18, 2015.
Oral argument was conducted on April 20, 2016, and the case has now been submitted to the Court of Appeals for
its consideration. We intend to vigorously opposejtligment through the appeals process.of March 31, 2017

we have not recorded a provision for this matter as management believes payment of damages in this case is not
probable.

PDH Litigation. In July 2013, we executed a contract with Fo
pursuant to which Foster Wheeler was to serve as the general contractor responsible for the engineering,
procurement, construction and installationooti r propane dehydrogenation (APDHO)
Foster Wheeler was acquired by an affiliate of AMEC plc to form Amec Foster Wheeler plc, and Foster Wheeler is

now known as Amec Foster Wheel er USA efpose pnd ARWtentaread ( A AF W
into a transition services agreement under which AFW was partially terminated from the PDH project. In December

2015, Enterprise engaged a second contractor, Optimized Process Designs LLC, to complete the construction and
installaton of the PDH facility.

On September 2, 2016, we terminated AFW for cause and filed a lawsuit in the 151st Judicial Civil District Court of
Harris County, Texas against AFW and its parent company, Amec Foster Wheeler plc, asserting claims for breach of
contract, breach of warranty, fraudulent inducement, stbgg fraud, gross negligence, professional negligence,
negligent mi srepresentation and attorneyso6 fees. We i
consequential, and ex@hary damages to which we may be entitled.

Contractual Obligations

Scheduled Maturities of DebWe have longerm and shofterm payment obligations under debt agreemefte
Note 7 for additional information regarding our scheduled future matuoitidsbt principal.

Operating Lease ObligationsConsolidated lease and rental expense$282million and $28.5million during the
three months endedarch 31, 2017and 2016 respectively. Our operating lease commitmentglatch 31, 2017
did not differ materially from those reported in @016Form 1G6K.

Purchase Obligations Our consolidated purchase obligationsMdrch 31, 2017did not differ materially from
those reported in o@016Form 10K.
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Liquidity Option Agreement

We entered into a put option agreement (theliltadhkinggui di ty
Hol ding Americansd MacqudrMmMdT& O B a htios with thev@tBrkihng acquisiticno n n e ¢
Under the Liquidity Option Agreement, we granted M&B the option to sell to us 100% of the issued and outstanding
capital stock of OTA at any time within a-@@y period commencing on February 1, 2020. If the Liqui@ityion

is exercised, we would indirectly acquire any Enterprise common units owned by OTA and assume all future
income tax obligations of OTA associated with (i) owning common units encumbered by thdesmelityaxes of a

U.S. corporatiderd eamed(itiax OTAdDS | i ties. To the extent
exceeds the then current book value of the Liquidity Option liability, we will recognize expense for the difference.

The carrying value of the Liquidity Option Aggeme nt , whi ch is a d¢empnohemtbi ¢fi t i @tsH
Unaudited Condense@onsolidated Balance Sheet, was $275.1 million and $269.6 million at March 31, 2017 and
December 31, 2016, respectively. The fair value of the Liquidity Option, amaagurement date, represents the
present value of estimated federal and state income tax payments that we believe a market participant would incur
on the future taxable income of OTA. We =expect t hat {
alocati on of our partnershipds taxable income to the <co
believe could be employed. Our valuation estimate for the Liquidity Optiteaeth 31, 2017s based on several
inputs that are not observable ir tmarket (i.e., Level 3 inputs) such as the following:
A OTA remains in existence (i.e., is not dissolved and its assets sold) between one and 30 years following exercise

of the Liquidity Option, depending on the liquidity preference of its owneredual probability that OTA will

be dissolved was assigned to each year in thgedbforecast period,;

A OTA assumes approximately $2.2 billion of associated-teng debt (36year maturity) immediately after the
Liquidity Option is exercised. For purpses of the valuation at March 31, 2017, we used a market rate
commensurate with level of debt and tenure of approxima@t@&@®o. If the assumption of debt is excluded
from the valuation modedt March 31, 2017and all other inputsemainedthe same), thestimated fair value
of the Liquidity Option wouldhaveincreasd by $229.1million and resulted in the recognition of an equal
amount of expense at the time of change;

A Forecasted annual gr owt h rates of Enterpriseds taxe
amortization ranging frord.1%to 13.6%;

A OTAOGs ownership interest in Enterprise common units
Ent erpriseds issuance of equity for gener al company r
we used ownership interests ranging frb/@%to 2.5%;

A OTA pays an aggregate federal and state income tax rate of 38% on its taxable indome; an
A Adiscount rate o7.7%based on our weighteaverage cost of capital at March 31, 2017.

Furthermore, our valuation estimate incorporates probabitighted scenarios reflecting the likelihood that M&B

may elect to divest a portion of the Enterprcdmmon units held by OTA prior to exercise of the optidhMarch

31, 2017, based on these scenarios, we expect that OTA would own approxig@i##telgf the 54,807,352
Enterprise common units it received in Step 1 when the option period begins inriFe®R8. If our valuation
estimate had assumed that OTA owned all of the Enterprise common units it received in Step 1 at the time of
exercise (and all other inputs remained the same), the estimated fair value of the Liquidity Option liability at March
31, 2017 would have increased by $47.1 million.

Changes in the fair value of the Liquidity Option are recognized in earnings as a component of other income
(expense) on our Unauditétbndensedbtatements of Consolidated Operations. Results for the thnethsnended

March 31, 2017 and 2016 includ&.% million of expense and $2.2 million of benefit, respectivelfyaggregate

noncash adjustments attributable to accretion and changes in management estimates regarding inputs to the
valuation model.
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Note 15. Supplemental Cash Flow Information

The following table presents the net effect of changes in our operating accounts for the periods indicated:

For the Three Months
Ended March 31,

2017 2016
Decrease (increase) in:
Accounts receivablé trade $ 1101 $ 124.¢
Accounts receivablé related parties (0.6) 0.4
Inventories (71.9 (194.3
Prepaid and other current assets 249.( 5.2
Other assets (2.2 1.z
Increase (decrease) in:
Accounts payablé trade 6.5 (64.8
Accounts payable related parties (21.1; (46.7
Accrued product payables (16.8 228.7
Accrued interest (237.9 (158.2
Other current liabilities (400.2 (84.4
Other liabilities 3.7 1.7
Net effect of changes in operating accounts $ (2888) $ (186.4

We incurred liabilities for construction in progress thatl not been paid March 31, 201‘andDecember 31, 2016
of $240.9 million and #24.3 million, respectiely. Such amounts are not included wu
expenditureso on the Unaudited Condensed Statements of

On certain of our capital projects, third parties are obligated to reimburse us for all or a portion of project
expenditures. The majority of such arrangements are associated with projects related to pipeline construction
activities and production well tims. These cash receipts are presented as
costso wi t hactivitigs beetionn ohourdJsaudited gondensed Statements of Consolidated Cash Flows.
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Note 16. Condensed Consolidating Financial Information

EPO conducts all of our businesSurrently, we have no independent operations andnaterial assets outside
those of EPO.

EPO has issued publicly traded debt securithes.the parent company of EPO, Enterprise Products Partners L.P.
guarantees substantially all of the debt obligations of ERPEGPO were to default on any of itpiaranteed debt,
Enterprise Products Partners L.P. would be responsible for full and unconditional repayment of that ob8gation.
Note 7 for additional information regarding our consolidated debt obligations.

EPOb&6s consol i dat e dnifeantrestrictonsaon thair ability to ypay distributians or make loans to
Enterprise Products Partners L.P.

Enterprise Products Partners L.P.
Unaudited Condensed Consolidating Balance Sheet
March 31, 2017

EPO and Subsidiaries

EPO and Enterprise
Other Subsidiaries Products
Subsidiary  Subsidiaries Eliminations Consolidatec  Partners  Eliminations
Issuer (Non- and EPO and L.P. and Consolidated
(EPO) guarantor) Adjustments Subsidiaries (Guarantor) Adjustments Total
ASSETS
Current assets:
Cash and cash equivalents and
restricted cash $ 45.C $ 67.¢$ (5.8) $ 107.1 $ - $ -$ 107.1
Accountsreceivablé trade, net 1,231. 1,922.: (0.7) 3,152.¢ - - 3,152.¢
Accounts receivable related partie 101.t 818.¢ (918.7 1€ 6.€ (6.6 1.€
Inventories 1,548.: 374.] (0.4) 1,922.( -- - 1,922.(
Derivativeassets 37.1 3.2 - 40.4 - - 404
Prepaid and other current assets 212.% 220.( (14.9) 417.¢ - -- 417.¢
Total current assets 3,175 3,406. (940.5 5,641.t 6.€ (6.6 5,641.
Property, plant and equipment, net 4,972 28,582.. 1.6 33,556.: - - 33,556.:
Investments in unconsolidated
affiliates 40,079.( 4,186.° (41,594.9 2,671 22,847.( (22,847.6 2,671.
Intangible assets, net 696.( 3,141 (14.2 3,823.: - - 3,823.:
Goodwill 459.t 5,285." -- 5,745.; -- - 5,745.;
Other assets 228.1 42.¢ (179.2; 91.7 0.t - 92.2
Total assets $ 49,611. $ 44,645.0 $ (42,7272 $ 51,529.$ 22,854 $ (22,854.2 $ 51,529.!
LIABILITIES AND EQUITY
Current liabilities:
Current maturities of debt $ 2,299.¢ $ 01$% - $ 2,300.( $ -$ -$ 2,300.(
Accounts payablé trade 221t 310.2 (5.8) 525.¢ 0.z - 526.1
Accounts payable related parties 894.¢ 98.2 (936.1 56.€ 0.1 (6.6 50.1
Accrued product payables 1,980. 1,638.¢ (1.2) 3,618.. - -- 3,618.:
Accrued interest 202.t 0.2 - 202.¢ - - 202.¢
Derivative liabilities 34.t 9.2 - 43.¢ - - 43.¢
Other current liabilities 53.£ 264.] (11.0; 306.£ - 0. 307.(
Total current liabilities 5,686.¢ 2,321.. (954.0 7,053.¢ 0.2 (6.1 7,048.(
Long-term debt 21,107. 15.1 - 21,123.( - -- 21123.(
Deferred tax liabilities 4.4 45.C (0.5) 48.¢ - 3.7 52.€
Other long-term liabilities 11.¢ 400.¢ (181.4 230.¢ 275.1 - 505.¢
Commitments and contingencies
Equity:
Partner sowmerds @ 22,800.! 41,785. (41,764.2 22,822.. 22,579. (22,822.2 22,579..
Noncontrolling interests -- 77.4 172.¢ 250.: -- (29.6; 220.%
Total equity 22,800.1 41,863. (41,591.3 23,072.! 22,579.: (22,851.8 22,800.(

Total liabilities and equity $ 49611. $ 44645.$ (42,7272 $ 51529(% 22854 $ (22,8542 % 51,529.!
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Enterprise Products Partners L.P.
Unaudited Condensed Consolidating Balance Sheet

December 31, 2016

EPO and Subsidiaries

EPO and
Other Subsidiaries

Subsidiary  Subsidiaries Eliminations Consolidatec

Enterprise
Products
Partners  Eliminations

Issuer (Non- and EPO and L.P. and Consolidatec
(EPO) guarantor) Adjustments Subsidiaries (Guarantor) Adjustments Total
ASSETS
Current assets:
Cash and cash equivalents and
restricted cash $ 366.. $ 58.¢ $ (75 % 417 $ - $ - $ 417.¢
Accounts receivable trade, net 1,499. 1,830. (0.2) 3,329.! - - 3,329.!
Accounts receivablé related partie 131.f 961.¢ (1,090.7 2.2 -- (1.1) 11
Inventories 1,357t 413.f (0.5) 1,770.% - -- 1,770.!
Derivative assets 464.¢ 76.€ - 541. - - 541.4
Prepaid and other current assets 290.% 191.1 (13.7 468.1 -- -- 468.1
Total current assets 4,110.: 3,531.¢ (1,112.6 6,529. - (1.1) 6,528.:
Property, plant and equipment, net 4,796.! 28,495/ 0.3 33,292.! -- -- 33,292.!
Investments in unconsolidated
affiliates 39,995.! 4,227.¢ (41,546.1 2,677. 22,317.: (22,317.1 2,677.
Intangible assets, net 700.2 3,178.: (14.3; 3,864.: - - 3,864.:
Goodwill 459.t 5,285." -- 5,745.; - -- 5,745.;
Other assets 222.¢ 41.C (177.5 86.1 0.€ - 86.7
Total assets $ 50,284.$ 44,760. $ (42,8502 $ 52,194.!$ 22,317 $ (22,3182 $ 52,194.(
LIABILITIES AND EQUITY
Current liabilities:
Current maturities of debt $ 2,576." $ 018% - $ 2,576. $ - $ - $ 2,576.¢
Accounts payablé trade 133.] 272.1 (7.5) 397.% -- -- 397.%
Accounts payable related parties 1,071t 139.¢ (1,106.0 105.1 11 (1.1) 105.1
Accrued product payables 1,944.! 1,670. (1.1) 3,613.° - - 3,613.°
Accrued interest 340.7 0.1 - 340.¢ - - 340.¢
Derivative liabilities 590.¢ 147 .« - 737.5 - - 7371.7
Other current liabilities 173.t 316.5 (12.0 478.( - 0.7 478.7
Total current liabilities 6,830.: 2,546.: (1,126.6 8,249.¢ 11 (0.4) 8,250.!
Long-term debt 21,105, 15.2 - 21,120.¢ -- - 21,120.¢
Deferred tax liabilities 5.C 45.1 (1.1) 49.C - 3.7 52.7
Other long-term liabilities 13.t 400.¢ (179.8 234 269.¢ - 503.¢
Commitments and contingencies
Equity:
Partnerso6 and o 22,329.! 41,675.: (41,713.4 22,291. 22,047.( (22,291.8 22,047.1
Noncontrollinginterests - 78.C 170.7 248.7 - (29.7, 219.(
Total equity 22,329.! 41,753 (41,5427 22,540.! 22,0470 (22,3215 22,266.
Total liabilities and equity $ 50,284.% 44760. $ (42,8502 $ 52,194 % 22317. $ (22,3182 $ 52,194.
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ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Enterprise Products Partners L.P.
Unaudited Condensed Consolidating Statement of Operations
For the Three Months Ended March 31,2017

EPO and Subsidiaries

EPO and Enterprise
Other Subsidiaries Products
Subsidiary  Subsidiaries Eliminations Consolidated Partners Eliminations
Issuer (Non- and EPO and L.P. and Consolidated
(EPO) guarantor)  Adjustments Subsidiaries (Guarantor) Adjustments Total
Revenues $ 12,532 $ 4,308.: $ (9,520.6 $ 7,320« $ - $ - $ 7,320.¢
Costs and expenses:
Operating costs and expenses 12,239.( 3,615.( (9,520.8 6,333.. -- -- 6,333.:
General and administratiwmsts 7.4 427 (0.2) 49.¢ 0.E -- 50.4
Total costs and expenses 12,246. 3,657. (9,521.0 6,383.. 0.t - 6,383.¢
Equity in income of unconsolidated
affiliates 728.¢ 133.¢ (767.4 94.¢ 766.% (766.7 94.¢
Operating income 1,015. 783.¢ (767.0 1,032. 766.2 (766.7 1,031.¢
Other income (expense):
Interest expense (248.8 2.7 2.2 (249.3 - - (249.3
Other, net 2.2 0.2 (2.2) 0.2 (5.5) - (5.3)
Total other expense, net (246.6 (2.5 - (249.1 (5.5 - (254.6
Income before income taxes 768.¢ 781.¢ (767.0 783.( 760.7 (766.7 777.C
Provision for income taxes (2.9 (2.6 - (5.5 - (0.5 (6.0
Net income 765. 778.¢ (767.0 777.E 760.7 (767.2 771.(
Net income afributable to
noncontrolling interests - 1.7, (9.9) (11.6; - 1.2 (10.3
Net income attributable to entity ~ $ 765.7 $ 7777 $ (776.9 $ 765.¢ $ 760.7 $ (765.9 $ 760.7
Enterprise Products Partners L.P.
Unaudited Condensed Consolidating Statement of Operations
For the Three Months Ended March 31,2016
EPO and Subsidiaries
EPO and Enterprise
Other Subsidiaries Products
Subsidiary ~ Subsidiaries Eliminations Consolidated Partners Eliminations
Issuer (Non- and EPO and L.P. and Consolidated
(EPO) guarantor)  Adjustments Subsidiaries (Guarantor) Adjustments Total
Revenues $ 5,361.¢ $ 3282 % (36393 $ 5,005.0 $ - $ - $ 5,005.
Costs and expenses:
Operating costs anekpenses 5,091.: 2,695.: (3,639.4 4,146.¢ - - 4,146.¢
General and administrative costs 6.C 36.¢ - 42.¢ 1.1 - 43.¢
Total costs and expenses 5,097. 2,731.¢ (3,639.4 4,189.° 1.1 -- 4,190.¢
Equity in income of unconsolidated
affiliates 632.7 133.¢ (665.2 101.1 660.] (660.1 101.1
Operating income 897.« 684.4 (665.1 916.% 659.( (660.1 915.¢
Other income (expense):
Interest expense (237.1 (5.2 1.7 (240.6 - - (240.6
Other, net 1.6 1.2 @7 1.4 2.2 - 3.6
Total other income (expense),
net (235.3 (3.9 - (239.2 2.2 - (237.0
Income before income taxes 662.1 680.£ (665.1 677.5 661.2 (660.1 678.€
Provision for income taxes (2.9 (5.1 - (8.0 - (0.4 (8.4
Net income 659.2 675.4 (665.1 669.t 661. (660.5 670.2
Net income attributable to
noncontrolling interests -- (1.3 (8.9 (10.2; -- 1.z (9.0
Net income attributable to entity — $ 659.2 $ 674.1 $ (674.0 $ 659.2 $ 661.2 $ (659.3 $ 661.2
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ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Enterprise Products Partners L.P.
Unaudited Condensed Consolidating Statement of Comprehensive Income
For the Three Months Ended March 31,2017

EPO and Subsidiaries
EPO and Enterprise
Other Subsidiaries Products
Subsidiary  Subsidiaries Eliminations Consolidated Partners Eliminations
Issuer (Non- and EPO and L.P. and Consolidatec
(EPO) guarantor)  Adjustments Subsidiaries (Guarantor) Adjustments Total
Comprehensive income $ 870.1 $ 838.1 $ (767.0 $ 941.¢ $ 924% % (9311 $ 934.¢
Comprehensive incorradtributable to
noncontrolling interests - 1.7 (9.9 (11.6 -- 1.z (10.3
Comprehensive income attributable
to entity $ 870.1 $ 836.t $ (776.9 $ 929.6 $ 924% $ (929.8 $ 924.F

Enterprise Products Partners L.P.
Unaudited Condensed Consolidating Statement of Comprehensive Income
For the Three Months Ended March 31, 2016

EPO and Subsidiaries

EPO and Enterprise
Other Subsidiaries Products
Subsidiary  Subsidiaries Eliminations Consolidated Partners Eliminations
Issuer (Non- and EPO and L.P. and Consolidatec
(EPO) guarantor)  Adjustments Subsidiaries (Guarantor) Adjustments Total
Comprehensive income $ 655.: $ 630.1 $ (665.0 $ 620.5 $ 611.¢ $ (6113 $ 620.¢
Comprehensive incorradtributable to
noncontrolling interests - 1.3 (8.9 (10.2) - 1.2 (9.0
Comprehensive income attributable
to entity $ 655.. $ 628.6 $ (673.9 $ 610.1 $ 611.¢ $ (610.1 $ 611.¢
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ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Enterprise Products Partners L.P.
Unaudited Condensed Consolidating Statement of Cash Flows
For the Three Months Ended March 31,2017

EPO and Subsidiaries

EPO and Enterprise
Other Subsidiaries Products
Subsidiary Subsidiaries  Eliminations  Consolidated Partners Eliminations
Issuer (Non- and EPO and L.P. and Consolidated
(EPO) guarantor)  Adjustments Subsidiaries (Guarantor) Adjustments Total
Operating activities:
Net income $ 765.7 $ 7788 $ (7670 $ 7775 $ 760.7 $ (767.2 $ 771.(
Reconciliation of net income to net cash flows
provided byoperating activities:
Depreciation, amortization and accretion 51.2 351.1 0.1 402.¢ - - 402.:
Equity in income ofinconsolidated affiliates (728.8 (1334 767.4 (94.8 (766.7 766.% (94.8
Distributions received on earnings from
unconsolidated affiliates 255.¢ 62.4 (227.3 90.t 870.t (870.5 90.t
Net effect of changes in operating accounts an
other operating activities 631.( (958.0 14 (325.6 31.¢ 0.2 (293.4
Net cash flows provided by operatiagtivities 974.¢ 100.¢ (225.6 849.¢ 896. (870.7 875.€
Investing activities:
Capital expenditures, net of contributions in aic
construction costs (125.5 (304.9 - (430.4 - - (430.4
Cash used for pending business combination - (16.0; - (16.0 - - (16.0
Proceeds from asset sales 1.2 0.€ - 2C - - 2.C
Other investing activities (155.9 4.2 461.¢ 310.2 (445.6 445.¢ 310.2
Cash used in investing activities (280.2 (315.6 461.¢ (134.2 (445.6 445.¢ (134.2
Financing activities:
Borrowings under debt agreements 17,575. - - 17,575. - - 17,575.:
Repayments of debt (17,856.4 (0.1 - (17,856.5 - - (17,856.5
Cash distributions paid to owners (870.5 (242.6 242.¢ (870.5 (869.0 870.t (869.0
Cash payments made in connection ViERs - - - - 3.2 - 3.2
Cash distributions paid to noncontrolling intere - (2.5 (7.8 (10.3 - 0.2 (10.1
Cash contributions from noncontrolling interest -- 0.1 0.1 0.z -- -- 0.2
Net cash proceeds from issuance of common t - - - - 448.¢ - 448.¢
Cash contributions from owners 445.¢ 469.2 (469.2 445.¢ - (445.6 -
Other financing activities -- -- -- -- (27.4 -- (27.4,
Cash provided by (used in) financiagtivities (706.2 224.1 (234.3 (716.4 (450.8 425.1 (742.1
Net change in cash and cash equivalents (11.8 94 1.7 0.7, - - 0.7
Cash and cash equivalents, January 1 13.¢ 57.2 (7.5 63.1 - - 63.1
Cash and cash equivalentsylarch 31 $ 1€ $ 66.6 $ (5.8 $ 62.£ $ - $ - $ 62.4
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ENTERPRISE PRODUCTS PARTNERS L.P.
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Enterprise Products Partners L.P.
Unaudited Condensed Consolidating Statement of Cash Flows
For the Three Months Ended March 31,2016

EPO and Subsidiaries

EPO and Enterprise
Other Subsidiaries Products
Subsidiary ~ Subsidiaries Eliminations Consolidated Partners Eliminations
Issuer (Non- and EPO and L.P. and Consolidated
(EPO) guarantor)  Adjustments Subsidiaries (Guarantor) Adjustments Total
Operating activities:
Net income $ 659.2 $ 675.¢ $ (665.1 $ 669.f $ 6612 $ (660.5 $ 670.
Reconciliation of net income to net cash flows
provided byoperating activities:
Depreciation, amortization and accretion 42t 339.7 0.1 382.1 - - 382.1
Equity in income of unconsolidated affiliates (632.7 (133.6 665.2 (1011 (660.1 660.1 (10112
Distributions received on earnings from
unconsolidated affiliates 247.% 74.2 (214.7 106.% 788.t (788.5 106.%
Net effect of changes in operating accounts ar
other operating activities 35.t (255.3 42.4 177.4 18.¢ 0.4 (158.2
Netcash flows provided by operating activiti 351.7 700.¢ (172.3 879.¢ 808.¢ (788.5 899.7
Investing activities:
Capital expenditures, net of contributions in aic
construction costs (307.6 (687.4 -- (995.0 -- -- (995.0
Proceeds from asset sales 0.1 13.: - 13. - - 13.¢
Other investing activities (387.5 (55.7 260.¢ (182.3 (1,008.6 1,008.¢ (182.3
Cash used in investing activities (695.0 (729.8 260.¢ (1,163.9 (1,008.6 1,008.¢ (1,163.9
Financing activities:
Borrowings under debt agreements 20,000.! -- -- 20,000.! -- -- 20,000.!
Repayments of debt (19,797.3 0.1 - (19,797.4 - - (19,797.4
Cash distributionpaid to owners (788.5 (222.9 222.¢ (788.5 (788.3 788.t (788.3
Cash payments made in connection with DER: - - - - (2.0, - (2.0,
Cash distributions paid to noncontrolling intere - (0.5 (8.2 (8.7, - - 8.7,
Cash contributions from noncontrolling interest - 11.1 - 11.1 - - 111
Net cash proceeds from issuance of common t - - - - 1,011t - 1,011t
Cash contributions from owners 1,008.¢ 260.¢ (260.9 1,008.¢ - (1,008.6 -
Other financing activities - - -- -- (21.0 -- (21.0
Cashprovided byfinancing activities 423.¢ 48.5 (46.2] 425.% 200.2 (220.1 405.¢
Net change in cash and cash equivalents 80.1 19.1 42.£ 141.¢ -- -- 141.¢
Cash and cash equivalents, January 1 - 69.€ (50.6. 19.C -- -- 19.C
Cash and cash equivalentdylarch 31 $ 80.1 $ 88.7 $ 8.2 $ 160.¢ $ - $ - $ 160.€

45



ltem2. Management 6s Discussion and Analysis aof Financi al C
For the Three Months EndedMarch 31, 2017 and 2016

The following information should be read in conjunction with our Unaudited Condensed Consolidated Financial
Statements and accompanying Notes included in this quarterly report on F@pnarid the Audited Consolided

Financial Statements and related Notes, together with our discussion and analysis of financial position and results of
operations, included in our annual report on ForaKior the year ended December 31, 8@1lt h e 6 ForenA A

K 0 )s filed onFebuary 24 207 wi t h t he U. S. Securi ties aQudfindAociat hange
statements have been prepared in accordance with gener
States (fAU.S. 0).

Key References Used in this Managemefits Di scussi on and Analysis

Unl ess the <context requires otherwise, references to
Partnerso are intended to mean the business and operat
swbsidiaries.Ref er ences to AEPOO mean Enterprise Products Opel
of Enterprise, and its consolidated subsidiaries, through which Enterprise Products Partners L.P. conducts its
business.Enterprise is managedblys gener al partner, Enterprise Products
is a wholly owned subsidiary of Dan Duncan LLC, a privately held Texas limited liability company.

The membership interests of Dan Duncan LLC are owned by a voting trust, the euwn t trustees (Al
Trusteesodo) of which are: (i) Randa Duncan Williams, w h
(the ABoardo) of Enterprise GP; (ii) Richard H. Bachma
Enterprise GP; and (iii) Dr. Ralph S. CunninghaMs. Duncan Williams and Mr. Bachmann also currently serve as

managers of Dan Duncan LLC along with W. Randall Fowler, who is also a director and President of Enterprise GP.

References t o i BeEralocts @Qerpany, & privately peldiTexas corporation, and its privately
held affiliates. A majority of the outstanding voting capital stock of EPCO is owned by a voting trust, the current
trustees (AEPCO Tr(y&g Buncan Wiliaosf whavsdeives las Ghairman of EPCO; (ii) Dr.
Cunningham, who serves as Vice Chairman of EPCO; and (ii) Mr. Bachmann, who serves as the President and
Chief Executive Officer of EPCOMs. Duncan Williams and Mr. Bachmann also currently servdirgstors of
EPCOalong with Mr. Fowler, who is also the Executive Vice President and Chief Administrative Officer of EPCO.
EPCO, together with its privately held affiliatesyned approximatel@2% of our limited partner interests ldliarch

31, 2017

As generally usg in the energy industry and in this quarterly report, the acronyms below have the following
meanings:

/d = perday MMBbls = million barrels

BBtus = billion British thermal units MMBPD = million barrels per day

Bcf = billion cubic feet MMBtus = million British thermal units
BPD = Dbarrels per day MMcf = million cubic feet

MBPD = thousand barrels per day TBtus = trillion British thermal units

As used in this quart-soQluprtepor meanbket pc@mpareadecosh@ rsqyamtr ¢ e r
quarter of 2016.
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Cautionary Statement Regarding ForwardLooking Information

This quarterly report on Form :Q contains various forwardboking statements and information that are based on

our beliefs and those of our general patpas well as assumptions made by us and information currently available

to us. When wused in this document, words such as #dan
festimate, 0 fiforecast, o Aintend|l deviepal dmay iehdpbdenti
expressions and statements regarding our plans and objectives for future operations are intended to identify
forward-looking statements. Although we and our general partner believe that our expectations reflectel in
forward-looking statements are reasonable, neither we nor our general partner can give any assurances that such
expectabns will prove to be correctForward-looking statements are subject to a variety of risks, uncertainties

and assumptions as detted in more detail under Pait Item 1A of our 2016orm 108K and within Part Il, Item

1A of this quarterly reportlf one or more of these risks or uncertainties materialize, or if underlying assumptions

prove incorrect, our actual results may vary terdally from those anticipated, estimated, projected or
expected.You should not put undue reliance on any formmaking statementsThe forwardlooking statements in

this quarterly report speak only as of the date her&dfcept as required by feddrand state securities laws, we

undertake no obligation to publicly update or revise any foralaoking statements, whether as a result of new
information, future events or any other reason.

Overview of Business

We are a publicly traded Delaware lindtpartnership, the common units of which are listed on the New York Stock
Exchange (ANYSEO) u iEEDOr Wetwhre forined énkAeril 1938 yonolvro dnd operate certain
natural gas liquid( A N®L) r el at ed busi naleadiegNatoAmeriEan provider of dhidstream
energy services to producers and consumers of natural gas, NGLs, crude oil, petrochemicals and refined products.

Our integrated midstream energy asset network links producers of natural gas, NGLs and crude oil rofrtlsmm

largest supply basins in the U.S., Canada and the Gulf of Mexico with domestic consumers and international
markets. Our midstream energy operations currently include: natural gas gathering, treating, processing,
transportation and storage; NGlamsportation, fractionation, storage, and export and import terminals (including
those used to export I|iquefied petroleum gases, or ALP
and export and import terminals; petrochemical and refiediucts transportation, storage, export and import

terminals, and related services; and a marine transportation business that operates primarily on the U.S. inland and
Intracoastal Waterway system®ur assets currently include approximat&d;0® miles of pipelines; 260 MMBDbls

of storage capacity for NGLs, crude oil, petrochemicals and refined products; and 14 Bcf of natural gas storage
capacity.

We conduct substantially all of our business through EPO and are owned 100% by our limited partners from an
economic perspectiveEnterprise GP manages our partnership and owns-acwmromic general partner interest in

us. We, Enterprise GP, EPCO andbBuncan LLC are affiliates under the collective common control of the DD

LLC Trustees and the EPCO Trusteétke many publicly traded partnerships, we have no employ&iksf our
management, administrative and operating functions are performed bpyesm of EPCO pursuant to an
administrative services agreemetiie@ ASA0) or by other service providers.

Our operations are reported under four business segments: (i) NGL Pipelines & Services, (ii) Crude Oil Pipelines &
Services, (iii) Natural Gas Pipeés & Services and (iv) Petrochemical & Refined Products Services. See Note 9 of
the Notes to Unaudited Condensed Consolidated Financial Stateénwbmded under Part I, Item 1 of this quarterly
reportfor information regarding our business segments.

We provide investors access to additional information regarding our partnership, including information relating to
our governance procedures and principles, through our website.enterpriseproducts.com
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Significant Recent Developments

Plans to BuildShin Oak NGL Pipeline from Permian Basin to Mont Belvieu, Texas

In April 2017, we announced plans to build a &file pipeline to transport growinhGL productionfrom the
Permian Basin tour NGL fractionation and storage compliecated inMont Belvieu,Texas. The Shin Oak NGL
pipeline will originate abur Hobbs facility in Gaines County, Texas. Theiidh diameter pipelinés expected to
have an initial design capacity of 2MBPD and beexpandable to 60MBPD. The project is supported by long
termshippercommitments and is expected toglaced intoserviceduringthe second quarter of 2019.

Plans to Develop Ethylene Storage and Transportation Projects

In April 2017, weannouncedwo expansion projects that will further developr ethylene infrastructuren the

Houston, Texas areaFirst, we plan taepurpos a large, higkhcapacityethanestorage well abur Mont Belvieu,

Texas complex.Following completion of tis project, which is expected as early as the third quarter of 20&8,
53MMBblcavern wil|l be able to inject/withdraw ethylene a
to 4,000 BPH. There are seven third party ethylene pipelines within two miles of the ethylene well, providing
significant connectivity oportunitiesfor the high-capacity system.

Further supportingur ethylene capabilitiesye also plan to build 24mile, 12inch diameter ethylene pipeline
extendingfrom Mont Belvieu to Bayport, TexasThe new pipeline would havéhe potential to connédoth

producing and consumingustomerdocatedsouth of the Houston Ship Channeldor facility in Mont Belvieu.

The ethylene pipeline will be routed throughrr ethane export termingh Mor ganés Poi ntuswittvhi ch pr
future flexibility shouldwe develop ethylene export capabilitiescatMor gands Point marine tern

Completion of AzureAcquisition

In March 2017, we announced the execution of a definitive agreement to acquire the midstream business and assets

of Azure Midstream Partners L . P . and its operating subsidiaries (RAAzL
of Azureds bankruptcy auction proceedings, which we wo|
by the U.S. Bankruptcy Court for the Southern DisticTexas on March 15, 2017.

Azurebs assets, which are | ocated in East Texas and No
pipelines, three natural gas processing facilities with an aggregate processing capacity of approXifately

MMcf/d, and two NGL pipelines with throughput capacities of 10 MBPD each. The Azure assets serve production

from the Haynesville Shale and Bossier, Cotton Valley and Travis Peak formations.

The transaction closed in April 2017 after receiving firegulatory approvals and the satisfaction of other closing
conditions.

Plans to Build Ninth NGL Fractionator at Our Mont Belvieu, Texas Complex

In March 2017, we resumed construction of our ninth NGL fractionator at our Mont Belvieu, Texas complex in
anticipation of increased NGL production from the Permian Basin. The new fractionator, which is expected to be
completed by mie2018, would have a nameplate capacity of 85 MBPD. We have secured the necessary permits
and emission credits for this projetipon completion of this expansion project, we would have approximately 755
MBPD of total NGL fractionation capacity at our Mont Belvieu complex and a combined 1.2 MMBPD of capacity
across all of our NGL fractionators.

Plans to Construct Isobutane Dehydregation Unitat Mont Belvieu

In January 2017, we announced plans to construct a ne
Belvieu complex that is expected to have the capability to produce 425,000 tons per year of isobutylene. The project,
which is underwritten by lonterm contracts with investmegtade customers, is expected to be completed in the

fourth quarter of 2019. Isobutylene produced by the new plant will provide additional feedstocks for our
downstream octane enhancement andophgmical facilities.
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Historically, steam crackers and refineries have been the major source of propane and butane olefins for downstream
use. However, with the increased use of hghtl feedstocks, specifically ethane, the need fegpurpose olefins
production has increased. Like our
market demand where traditional supplies have been reduced. The new iBDH plant will increase our production of
high purity and low purity isobutghe, which are used as feedstock to manufacture lubricants, rubber products and
alkylate for gasoline blendstock, as well as methyl tertiary butyl ether for export.

Results of Operations

Summarized Consolidated Income Statement Data
The following tablesummarizes the key components of our results of operations for the periods indicated (dollars in

millions):

propane

For the Three Months
Ended March 31,

2017 2016
Revenues $ 7,320« $ 5,005.
Costs and expenses:
Operating costs and expenses:
Cost of sales 5,335 3,208.
Other operating costs and expenses 610.¢ 573.¢
Depreciation, amortization and accretion expenses 376.2 358.2
Net losses (gains) attributable to asset sales (0.3 4.¢
Asset impairment ancklated charges 11.2 1.7
Total operating costs and expenses 6,333.: 4,146.¢
General and administrative costs 50.¢ 43.¢
Total costs and expenses 6,383.t 4,190.¢
Equity in income of unconsolidated affiliates 94.¢ 101.]
Operating income 1,031.¢ 915.¢
Interest expense (249.3 (240.6
Other income (expense), net (5.3 3.€
Provision for income taxes (6.0 (8.4
Net income 771.( 670.2
Net income attributable to noncontrolling interests (10.3 (9.0;
Net income attributable to limited partners $ 760.7 $ 661.2

Consolidated Revenues

The

foll owing tabl e

the periods indicated (dollars iillions):

dehydroge

pr esent s coasalddieddvaenges (net of slimisatiopganfernt 6 s ¢

For the Three Months
Ended March 31,

2017 2016
NGL Pipelines & Services:
Sales of NGLs and related products $ 2,887.. $ 1,943.!
Midstream services 458.¢ 460.:
Total 3,345.¢ 2,403.¢
Crude Oil Pipelines & Services:
Sales of crude oil 1,618.¢ 1,121
Midstream services 188.¢ 167.5
Total 1,807.: 1,288.¢
Natural Gas Pipelines & Services:
Sales of natural gas 544.( 315.(
Midstream services 217.2 235.(
Total 761.2 550.(
Petrochemical & Refined Products Services:
Sales of petrochemicals and refined products 1,211 553.2
Midstream services 195.] 209.%
Total 1,406.: 762.¢
Total consolidated revenues $ 7,320 $ 5,005.
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Selected Energy Commodity Price Data
The following table presentselectedindex prices for natural gas, crude oil and selected NGL and petrochemical
products for the periods indicated:

Polymer  Refinery
Natural Normal Natural Grade Grade WTI LLS
Gas, Ethane, Propane, Butane, Isobutane, Gasoline, Propylene, Propylene Crude Oil, Crude Oil,
$/MMBtu  $/gallon $/gallon $/gallon $/gallon $/gallon  $/pound  $/pound  $/barrel $/barrel

(€0 @) @ @) @) @ ©) ©) 4 4)

2016 by quarter:
1st Quarter $2.09 $0.16 $0.38 $0.53 $0.53 $0.76 $0.31 $0.18 $33.45 $35.11
2nd Quarter $1.95 $0.20 $0.49 $0.62 $0.63 $0.96 $0.33 $0.19 $45.59 $47.3¢
3rd Quarter $2.81 $0.19 $0.47 $0.63 $0.67 $0.98 $0.38 $0.24 $44.94 $46.52
4th Quarter $2.98 $0.24 $0.58 $0.83 $0.90 $1.08 $0.36 $0.24 $49.29 $50.523
2016Averages $2.46 $0.20 $0.48 $0.65 $0.68 $0.94 $0.34 $0.21 $43.32 $44.88
2017 by quarter:
1st Quarter $3.32 $0.23 $0.71 $0.98 $0.94 $1.10 $0.47 $0.32 $51.91 $53.52

@)
2
®)
4)

Natural gas prices are based on Hernp Inside FERC commercial index prices as reported by Platts, which is a division of McGraw Hill Fil
Inc.

NGL prices for ethane, propane, normal butane, isobutane and natural gasoline are based on Mori@€NET commercial index prices
reported by Oil Price Information Service.

Polymer grade propylenpr i ces represent average contract pricing for suc
Chemical o). Blerfe prites regresent waeightederage agpot prices for such product as reported by IHS Chemical.
Crude oi l prices are based on commerci al index prices f @rLLSME
reported by Platts.

Fluctuations in our consolidated revenues and cost of sales amounts are explained in large part by changes in energy
commodity prices. Energy commodity prices fluctuate for a variety of reasons, including supply and demand
imbalances and geopolitical tenss. The weighteeaverage indicative market price for NGLs was $0.66 per gallon

in the first quarter of 2017 versus $0.40 per gallon in the first quarter of 2016.

An increase in our consolidated marketing revenues dbegt®renergy commaodity sales prices may not result in

an increasdn gross operating margin or cash available for distribution, since our consolidated cost of sales amounts
would also bénigherdue to comparabliecreases in the purchase prices of the undeylgimergy commodities. The

same correlation would be true in the caslwakrenergy commodity sales prices and purchase costs.

We attempt to mitigate commodity price expostheough our hedging activities as well as through converting
keepwhole and siilar contracts to febased arrangements. See Note 12 of the Notésnaudited Condensed
Consolidated Financial Statements included under Part I, Item 1 of this quarterly report for information regarding
our commodity hedging activities.

Consolidated hcome Statement Highlights
The following information highlights significant changes in our comparative income statement amounts and the
primary drivers of such changes.

Revenues

Total revenues for thérst quarter of 20T increased %.32 billion when compared to thérst quarter of 206.

Revenues from the marketing of NGLs, natural gas, petrochemicals, refined products and octane additives increased
$1.81 billion quarteto-quarter primarily due to higher sales prices, which accouwntea $1.3 billion increase, and

higher sales volumes, which accounted for an additional $506.0 million increase. Revenues from the marketing of
crude oil increased a net $497.5 million quattequarter primarily due to higher sales prices, which acealfar

a $698.6 million increase, partially offset by a $201.1 million decrease due to lower sales volumes.
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Operating costs and expenses

Total operating costs and expenses forfitst quarter of 20T increased 3.19 billion when compared to thiirst

qguarter of 206. The cost of sales associated with our marketing of NGLs, natural gas, petrochemicals, refined
products and octane additives increased $1.75 billion quartprarter primarily due to higher purchase prices,
which accounted for a $1.38llion increase, and higher sales volumes, which accounted for an additional $422.8
million increase. The cost of sales associated with our marketing of crude oil increased a net $382quariléen
to-quarter primarily due thigherpurchase pricesvhich accounted for a $559.0 million increase, partially offset by

a $177.0 million decrease due to lower sales volumes.

Other operating costs and expenses foffitsequarter of 20T increasecdh net$36.6 million when compared to the
first quarter 0f2016 primarily due to an $11.4 million increase in power costs, higher employee compensation costs
of $7.8 million and a $6.0 million increase in maintenance costs.

Depreciation, amortization and accretion expeims@perating costs and expendes the first quarter of 20T
increased $8.0 million when compared to thérst quarter of 206 primarily due to assets we constructed and
placed into service since the first quarter of 2016.

Operating costs and expenses also includeZmillion and .7 million of non-cash asset impairment charges for
the first quarters of 207 and 208, respectively. Our noncash asset impairment charges for fihgt quarter of
2017 primarily relate to the writelown of materials held as spare parts.

General andadministrative costs

General and administrative costs for fivst quarter of 2017 icreased 6.5 million when compared to thfrst
quarter of 20@ primarily due tocosts we incurred during the first quarter of 2017 in connection with state sales and
use tax audits.

Equity in income of unconsolidated affiliates

Equity income from our unconsolidated affiliatfes the first quarter 0f2017 decreaseda net$6.3 million when
conpared to thdirst quarter 0f2016 primarily due to an $8.9 million decreaseearnings from our investments in
crude oil pipelines.

Operating income

Operating income for the first quarter of 2017 increased $116.0 million when compared to the first quarter of 2016
due to the previously described quattiequarter changes in revenues, operating costs and expenses, general and
administrative costs and @ity in income of unconsolidated affiliates.

Interest expense
Interest expenstor the first quarter of 201lihcreased 8.7 million when compared to thigrst quarter o2016. The

following table presents the components of our consolidated inteqesh®e for the periods indicated (dollars in
millions):

For the Three Months
Ended March 31,

2017 2016
Interest charged on debt principal outstanding $ 272¢ $ 268.¢
Impact of interest rate hedging program, including related amortization 8.7 6.4
Interest costs capitalized in connection with construction projects (1) (39.6, (42.5
Other (2) 7.2 8.4
Total $ 249.: $ 240.¢

(1) We capitalize interest costs incurred on funds used to construct property, plant and equipment while t
in its construction phase. Capitalized interest amounts become part of the historical cost of an ass
charged to earnings (as a campnt of depreciation expens®) a straight line basver the estimated use
life of the asset once the asset enters its intended service. When capitalized interest is recorded.
interest expense from what it would be otherwise. Capithlierest amounts fluctuate based on the timil
when projects are placed into service, our capital spending levels and the interest rates charged on bo
Primarily reflects facility commitment fees charged in connection with our revolving deediities anc
amortization of debt issuance costs.
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Interest charged on debt principal outstanding, which is the primary driver of interest expense, ircrea$éd

million quarterto-quarter primarily due to increased debt principal amounts odis@mluring thefirst quarter of

2017, which accounted for a $9.2 million increase, partially offset by the effect of lower overall interest rates during

the firstquarter of 20Z, which accounted for a $4.6 million decreasgur weighteeaverage debt picipal balance

for thefirst quarter of 207 was $£3.67billion compared to $2.96billion for the first quarter of 206. In general,

our debt principal balances have increased over time due to the partial debt financing of our capital spending
program. For a di scussion of our consolidated debt obligat:
Capital ®&edofic€apb dwithintlgpParnldterm2y o

Income taxes
Income taxes primarily reflects our state tax obligations under the Revised Texas Franchise Tax. Our provision for
income taxes for the firgjuarter of 20T decreased $2.4 million when compared to the diustrter of 206.

Business Segment Highlights

We evaluate segment performance basedumfinancial measure of gross operating margi@ross operating

margin is an important performance measure of the core profitability of our operations and forms the basis of our
internal financial reporting. Whbelieve that investors benefit from having access to the same financial measures
that our management uses in evaluating segment results.

The following table presents gross operating margin by seganelntorGAAP total gross operating mardior the
periods indicated (dollars in millions):

For the Three Months
Ended March 31,

2017 2016

Gross operating margin by segment:

NGL Pipelines & Services $ 856.( $ 783.7

Crude Oil Pipelines & Services 264.¢ 202.c

Natural Gas Pipelines &ervices 170.¢ 177.5

Petrochemica& Refined ProductServices 181.¢ 154.¢
Total segment gross operating margin (1) 1,473. 1,318
Net adjustment for shipper malap rights 4.2, 5.8
Total gross operating margin (nGAAP) $ 1,469.. $ 1,324.

(1) Within the context of this table, total segment gross operating margin represents a subtc
corresponds to measures similarly titled within our business segment disclosurem fidate 9 of
the Notes tdJnaudited Condensedonsolidated Financial Statements included under Part |, Ite
of this quarterly report.

Total gross operating margin includes equity in the earnings of unconsolidated affiliates, but is exclusive of other
income and expense transactions, income takescumulative effect of changes in accounting principles and
extraordinary charges. Total gross operating margin is presented on a 100% basis before any allocation of earnings
to noncontrolling interests.

Gross operating margin by segment for NGL RBigs & Services and Crude Oil Pipelines & Services reflect

adjustments for shippermakep r i ght s that are included in management 6
these adjustments are excluded from-@GRAP total gross operating margin.
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The GAAP financial measure most directly comparable to total gross operating maapernating income. For a
components,
Hi ghl i ght sdo wi thefollawing tablespredentseanrecanciliationTof operating income to total gross

di scussion of operating income and its

operating margin for the periods indicated (dollars in millions):

For the Three Months

Ended March 31,

2017 2016

Operating incom¢GAAP) $ 1,031¢ $ 915.€
Adjustments to reconcilgperating income ttotal gross operating margin:

Add depreciation, amortization and accretion expense 376.2 358.2

Add asset impairment and related charges in operating costs and expenses 11.2 1.7

Add netlosses and subtract net gains attributable to asset sales 0.3 4.¢

Add general and administrative costs 50.4 43.¢
Total gross operating margin (nGAAP) $ 1,469.0 $ 1,324.

Each of our business segments begadfitm the supporting role of our marketing activities. The main purpose of
our marketing activities is to support the utilizatiand expansiorof assets across our midstream energy asset
network by increasing the volumes handled by such assets, whidts iesadditional fedased earnings for each

S

business segment. In performing these support roles, our marketing activities also seek to participate in supply and

demand opportunities as a supplemental source of gross operating margin for the partidestiipancial results
of our marketing efforts fluctuate due to changes in volumes handled and overall market conditions, which are

influenced by current and forward market prices for the products bought and sold.

The following information highlightsignificant changes in owuarterto-quartersegment results (i.equr gross
operating margify segmenamounts) and the primary drivers of such chandé® volume statistics presented for
each segment are reported on a net basis, taking into acaguoivnership interests in certain joint ventures, and
reflect the periods in which we owned an interest in such operatibhsse statistics reflect volumes for newly

constructed assets from the dates such assets were placed into service.

NGL Pipelinest Services

The following table presents segment gross operating margin and selected volumetric data for the NGL Pipelines &

Services segment for the periods indicated (dollars in millions, volumes as noted):

For the Three Months

Ended March 31,

2017 2016
Segment gross operating margin:
Natural gas processing and related NGL marketing activities $ 277¢ $ 233.¢
NGL pipelines, storage and terminals 454.¢ 426.7
NGL fractionation 123.2 123.1
Total $ 856.C $ 783.7
Selected volumetric data:
NGL pipelinetransportation volumes (MBPD) 3,22¢ 2,95¢
NGL marine terminal volumes (MBPD) 56¢ 45€
NGL fractionation volumes (MBPD) 79¢ 83¢
Equity NGL production (MBPD) (1) 15C 14&
Feebasedhatural gas processing (MMcf/d) (2) 4,48¢ 4,781

(1) Represents the NGL volumes we earn and take title to in connection with our processi
(2) Volumes reported correspond to the revenue streams earned by our gas plants.
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Natural gasprocessing and related NGL marketing activiti€dross operating margin from natural gas processing

and related NGL marketing activities for tfiest quarter of 207 increased &4.0million when compared to thist

guarter of 206. Gross operating margin from our natural gas processing plants increased $20.7 milliortoquarter

quarter primarily due to higher processing margins. Gross operating margin from our NGL marketing activities
increased a net $23.3 million quarterquarterprimarily due to higher sales volumes, which accounted for a $93.0

million increase, partially offset by a $69.7 million decrease due to lower sales margins. Results from NGL

mar ketingbés activities i n suppo rrketpositions) imareased $2I.8anjlien a s s e t
quarterto-quar t er . Results from NGL marketingds transportat
oriented strategies increased a combined $1.5 million qtiartprarter.

NGL pipelines, storage anterminals Gross operating margin from NGL pipelinetorageand terminabssets for

thefirst quarter of 20T increased $8.2million when compared to thfast quarter of 206. Gross operating margin

from our storage complex in Mont Belvieu for NGasd related products increased $15.8 million qudceuarter

primarily due to higher fees, of which several increased in January 2017. Gross operating margin from our
Enterprise Hydrocarbons Ter minal ( A E HHouston SMoChgnaeh 6 s P o i
Pipeline System increased a combined $14.2 million qutrtguarter primarily due to higher volumes. NGL

volumes at EHT increased 54 MBPD quatteq uar t er , and we | oaded 58 MBPD of
during the first quarteof 2017. Transportation volumes on the Houston Ship Channel Pipeline System increased
147 MBPD quarteto-q uar t er . Our Morgands Point Ethane Export Te

in September 2016.

On a combined basis, gross operatingrgm from ATEX and Aegis increased $8.9 million quattequarter
primarily due to a 31 MBPD increase in transportation volumes. Contracted volume commitments continue to ramp
higher through 2018 for ATEX and 2019 for Aegis.

Gross operating margin fromur South Texas NGL Pipeline System decreased $3.7 million cieudearter
primarily due to reduced producer activity in the Eagle Ford Shale.

NGL fractionation Gross operating margin from NGL fractionati€or the first quarter of 2017 aneased$0.1

million when compared to the first quarter of 2016. NGL fractionation volumes decreased 37 MBPDtquarter
quarter primarily due to declines in South Texas natural gas production, which resulted in lower volumes of mixed
NGLs available for fractionatio

Crude Oil Pipelines & Services
The following table presents segment gross operating margin and selected volumetric data for the Crude Oil
Pipelines & Services segment for the periods indicated (dollars in millions, volumes as noted):

For the Three Months
Ended March 31,

2017 2016
Segment gross operating margin $ 2646 $ 202.:
Selected volumetric data:
Crude oilpipelinetransportation volumes (MBPD) 1,35¢ 1,39:
Crude oil marine terminal volumes (MBPD) 47t 47¢

Gross operating margin from our Crude Oil Pipelines & Services segment for the first quarter of 2017 increased a
net $62.3 million when compared to the first quarter of 2016. Gross operating margin from crude oil marketing and
related trucking activitiesncreased $56.3 million quart@-quarter primarily due to (i) a $33.0 million quarter

quarter benefit attributable to matd-market gains related to blending activities of $19.8 million in the first quarter

of 2017 compared to matk-market losses @m these activities of $13.2 million in the first quarter of 2016 and (ii)

a $23.3 million increase due to higher crude oil sales margins primarily associated with our firm capacity on the
Seaway Pipeline.

Gross operating margin from our West Texasehig System increased $10.7 million quattequarter primarily

due to higher throughput volumes of 17 MBPD, which accounted for a $5.7 million increase, and a $2.1 million
decrease in operating costs. The increase in crude oil transportation volunvéestoTexas is attributable to
increased producer drilling activity across the Permian Basin.
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Gross operating margin from our South Texas Crude Oil Pipeline System decreased $11.1 milliothoegaatter
primarily due to a 62 MBPD decrease in volanérhe decrease in crude oil transportation volumes in South Texas
is attributable to reduced producer drilling activity in the Eagle Ford Shale.

Natural Gas Pipelines & Services
The following table presents segment gross operating margin and seletiietetvic data for the Natural Gas
Pipelines & Services segment for the periods indicated (dollars in millions, volumes as noted):

For the Three Months
Ended March 31,

2017 2016
Segment gross operating margin $ 170¢ 3 177
Selected/olumetric data:
Natural gagipelinetransportation volumes (BBtus/d) 11,42¢ 11,89¢

Gross operating margin from our Natural Gas Pipelines & Services segmentficstthaarter of 20T decreased
net$6.8 million when compared to thia'st quarter of 206.

Gross operating margin from our Texas Intrastate System deci®@B8&dmillion quarteto-quarter primarily due

to lower revenues attributable to decreased producer drilling activity in the Eagle Ford and Barnett Shales.
Transportatiorvolumes on our Texas Intrastate System decreased 633 BBtus/d -tpigiarter. Gross operating

margin from our Jonah Gathering System decreased $7.1 million gteacearter primarily due to lower gathering
volumes of 148 BBtus/d, which accounted #$3.8 million decrease, lower gathering fees, which accounted for an
additional $1.2 million decrease, and a $2.6 million increase in operating costs. Gross operating margin from our
Permian Basin Gathering System increased $8.3 million qttartgrarte primarily due to higher gathering
volumes of 269 BBtus/d. The increase in natural gas gathering volumes for this system is attributable to increased
producer drilling activity across the Permian Basin.

Gross operating margin from our natural gas retinky activities increased $4.9 million quarterquarter.
Petrochemical & Refined Products Services

The following table presents segment gross operating margin and selected volumetric data for the Petrochemical &
Refined Products Services segmenttfar periods indicated (dollars in millions, volumes as noted):

For the Three Months
Ended March 31,

2017 2016
Segment gross operating margin:
Propylene fractionation and related activities $ 68.6 $ 52.1
Butane isomerization and relategerations 10.¢ 16.1
Octane enhancement and related plant operations 18.¢ (10.2;
Refined products pipelines and related activities 76.7 87.C
Marine transportation and other 6.7 9.6
Total $ 181. $ 154.¢
Selectedsolumetric data:
Propylene fractionation volumes (MBPD) 8C 6¢
Butane isomerization volumes (MBPD) 92 11C
Standalone DIB processing volumes (MBPD) 83 9€
Octane additive and related plant production volumes (MBPD) 2C 1C
Pipelinetransportation volumes, primarily refined produgts
petrochemicals (MBPD) 827 852
Refined products and petrochemical marine terminal volumes (MB 39¢ 347
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Propylene fractionation and related activitiesross operating margin from propylene fractionation and related
marketingactivities for thefirst quarter of 20T increaseda net$16.5million when compared to thiirst quarter of

2016. Gross operating margin from our Mont Belvieu propylene fractionation plants increased a net $25.8 million
guarterto-quarter. When compared to the first quarter of 2016, these plants benefitted in the first quarter of 2017
from an $18.1 million increase propylene sales margins and $10.1 million of higher propylene fractionation and
other fee revenues, along with higher propylene fractionation volumes of 11 MBPD, which accounted for $2.5
million of the overall increase. Partially offsetting these fitnavas a $4.9 million decrease in gross operating
margin due to higher operating costs.

Gross operating margin for this business for the first quarter of 2017 includes $7.9 milliorcohpressioning
expenses related to our PDH facility. We expedt fhcility to commence operations during the third quarter of
2017.

Isomerization andelated operations Gross operating margin from butane isomerization and deisobutanizer
(ADI Bo) (toptlefirst quartemos 20T decreased $.2 million when canpared to thdirst quarter of 206.

This quartetto-quarter decrease in gross operating margin is primarily due to lower butane isomerization and
standalone DIB processing volumes of 18 MBPD and 13 MBPD, respectively.

Octane enhancement amdlated opertions Gross operating margin from our octane enhancement facility and
high purity i sob totthelfirst guarte( ofi 20PihcEas¢d 3P 1 méliont when compared to the

first quarter of 206. This quarteito-quarter increase in gross eptng margin is primarily due to higher
production volumes, which increased a combined 10 MBPD qttartprarter. Historically, our octane
enhancement plant experienced downtime annually (typically in the first quarter of each year) for major
maintenane activities. During 2016, we completed modifications to our octane enhancement plant to mitigate the
need for such maintenance. We now expect downtime for major maintenance activities at our octane enhancement
plant once every three years.

Refined prodcts pipelines and related activitiesGross operating margin from refined products pipelines and
related marketing activities for the first quarter of 2017 decreased $10.3 million when compared to the first quarter
of 2016. Gross operating margin frorardT E Products Pipeline and related refined products terminals decreased
$8.9 million quartetto-quarter primarily due to lower transportation volumes, which accounted for a $6.1 million
decrease, and lower transportation fees, which accounted for aforald$5.1 million decrease. NGL and
interstate refined products pipeline transportation volumes on our TE Products Pipeline decreasen-quarter

by 6 MBPD and 23 MBPD, respectively. The quatteguarter decrease in transportation volumes wasial part

to warmer than average weather during the first quarter of 2017.

Liquidity and Capital Resources

Based on current market conditions (as of the filing date ofjtrasterlyreport), we believe we will have sufficient

liquidity, cash flow fromoperations and access to capital markets to fund our capital expenditures and working

capital needs for the reasonably foreseeable future.Makth 31, 2017 we had $.06 billion of consolidated

liquidity, which was comprised of4%0 billion of availablebor r owi ng capacity wunder EPC
facilitiesand$62.4million of unrestricted cash on hand.

We expect to issue additional equity and debt securities to assist us in meeting our future funding and liquidity
requirements, including those related to capital spending.

56



Consolidated Debt
The following table presents scheduled maturities of ousaatated debt obligations outstandingMérch 31,
2017for the years indicated (dollars in millions):

Scheduled Maturities of Debt

Remainder
Total of 2017 2018 2019 2020 2021 Thereafter
Commercial Paper Notes $ 1,500. $ 1,500. $ - $ - $ - $ - 8 -
Senior Notes 20,650.!( 800.( 1,100.( 1,500.( 1,500.( 575.( 15,175.(
Junior Subordinated Notes 1,474. -- -- -- - - 1,474.
Total $ 23,624, $ 2,300. $ 1,100. $ 1,500. $ 1,500. $ 575. $ 16,649,

For additional information regarding outebt agreementssee Note7 of the Notes to Unaudited Condensed
Consolidated Financial Statements included under Part I, Item 1 of this quarterly report.

Issuance of Common Units

The following table summarizes thssuance of common units in connection with atthema r k ATMO | i
programdi stri bution reinapdt menpi opetanu(fiDRpRBO cquaatesrlg pl an
period indicateddollars in millions, number of units issued as shown):

Number of Net Cash
Common Proceeds
Units Issued Received
Three months ended March 31, 2017:
Common units issued in connection with ATM program 12,865,371  $ 356.0
Common units issued in connection with DRIP and EUPP 3,440,559 92.8
Total 16,305,930 $ 448.8

ATM Program

We have a registration statement on file with the SEC covering the issuance of up to $1.89 hillion of our common
units in amounts, at prices and on terms to be determinathbket conditions and other factors at the time of such
offerings in connection with our ATM program. After taking into account the aggregate sales price of common
units sold under the ATM program through March 31, 2017, we have the capacity to issioaadoimmon units

under the ATM program up to an aggregate sales price of $1.08 billion

DRIP and EUPP

We also haveegistration statemesbn file with the SEC collectively authorizing the issuance of up to 240,000,000

of our common units in connecti with our DRIP After taking into account the number of common units issued
under the DRIP through March 31, 2017, we have the capacity to issue an additional 95,932,697 common units
under this plan

In addition to the DRIP, we have registration staats on file with the SEC authorizing the issuance of up to
8,000,000 of our common units in connection with our EURRer taking into account the number of common
units issued under the EUPP throuftarch 31, 2017 we have the capacity to issue an additior&tl50,714
common units under this plan.

Use of Proceeds

The net cash proceeds we received from the issuance of common unitstiseiffingt quarter o017 were used to

temporarily reduce amounts outstanding uneP O6s commer ci al paper program ai
purposes.

For additional information regarding our issuance of common units and related registration statements, see Note 8 of
the Notes to Unaudited Condensed Consolidated Financial Statementednghder Part |, Item 1 of this quarterly
report.
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Restricted Cash

Restricted cash represents amounts held in segregated bank accounts by our clearing brokers as margin in support of
our commodity derivative instruments portfolio and related physicahases and sales of natural gas, NGLs, crude

oil and refined productsAdditional cash may be restricted to maintain our commodity derivative instruments
portfolio as prices fluctuate or margin requirements change.

At March 31, 2017and December 31, 26, our restricted cash amounts were $44.7 milkma $354.5 million,
respectively The balance of restricted cash decreased since December 31, 2016 primarily due to the settlement of
derivative instruments related to contango positions during thegfiester of 2017.For information regarding our
derivative instruments and hedging activitisee Notel2 of the Notes to Unaudited Condensed Consolidated
Financial Statements included under Part |, Item 1 of this quarterly report.

Credit Ratings

As of May 1, 2017 the investmengyr ade cr edi t r aernm semgjos unsefuredEdeld desuritiesoweng
BBB+ from Standard and Poords and Baal f r o#ernivsermody 6
unsecured debt securities were24rom St andar d aadf Pomr Me o Ratriys ifBued fon t ¢
solicited ratings of BBB+ and-E  f or E Retnd seniol unsegured debt securities and gkam senior
unsecured debt securities, respectively.

s
h

EPOb&6s credit rtre viewnofasratingeadehcy ant should Inot be interpreted as a recommendation to
buy, sell or hold any of our securities. A credit rating can be revised upward or downward or withdrawn at any time
by a rating agency, if it determines that circumstancesanasuch a change. A credit rating frame rating
agency should be evaluated independently of credit ratings from other rating agencies.

Cash Flows from Operating, Investing and Financing Activities

The following table summarizes our consolidatedhclows from operating, investing and financing activities for
the periods indicated (dollars in milliondfor additional information regarding our cash flow amounts, please refer
to the Unaudited Condensed Statements of Consolidated Cash Flows inghd@edPart |, Item 1 of this quarterly
report.

For the Three Months
Ended March 31,
2017 2016
Net cash flows provided by operating activities $ 875.¢ $ 899.
Cash used in investing activities 1342 1,163.¢
Cashprovided by(used infinancingactivities (742.1 405.¢

Net cash flows provided by operating activities are largely dependent on earnings from our consolidated business
activities. We operate in the midstream energy industry, which includes gathering, transporting, processing,
fractionating and storing naturghs, NGLs, crude oil, petrochemical and refined produsssuch, changes in the

prices of hydrocarbon products and in the relative price levels among hydrocarbon products could have a material
adverse effect on our financial position, results of opmratand cash flowsChanges in prices may impact demand

for hydrocarbon products, which in turn may impact production, demand and the volumes of products for which we
provide services. In addition, decreases in demand may be caused by other fatiudisgipcevailing economic
conditions, reduced demand by consumers for the end products made with hydrocarbon products, increased
competition, adverse weather conditions and government regulations affecting prices and production levels. We
may also incukredit and price risk to the extectistomersio not fulfill their obligations to us in connection with

our marketing of natural gas, NGLs, propylene, refined products and/or crudgmdilongterm takeor-pay
agreements For a more complete discussioh ot hese and ot her ri sk factors per
Factorso under PaGFormlOGK. Item 1A of our 201
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Comparison of Three Months Ended March 31,728ith Three Months Ended March 31, 201
The following information highlights signifant quarterto-quarter fluctuations in our consolidated cash flow
amounts:

Operatingactivities. Net cash flows provided by operating activities for tingt quarter of 201 tlecreased $4.1

million when compared to thérst quarter 0of2016. The decrease in cash provided by operating activities was

primarily due to:

A a $102.4million quarterto-quarterdecrease in cash primarily due to the timing of cash receipts and payments
related to operationsind

A a $16.2 million quarterto-quarterdecreas in cash distributiongeceived on earninggom unconsolidated
affiliates partially offset by

A a 94.5million increase in cash attributable higher partnership income in thiast quarter of 201Zompared
to thefirst quarter of2016 (after adjustg our $00.8 million quarterto-quarterincrease in net income for
changes in the necash items identified on our Unaudited Condensed Statements of Consolidated Cash Flows)

For information regarding significarguarterto-quarterchanges in our consdkted net income and underlying
segment results, see fiResults of Operationso within

Investingactivities Cash usedor investing activitiesin the first quarter of 201ecreased$1.03 hillion when
compared to thérst quarter 02016 primarily due to:

A a $664.6million quarterto-quarterdecrease in capital spending for consolidated property, plant and equipment,
net of contributions in aid of construction costs;

A a $30.8million quarterto-quarterdecreasén restricted cash requiremenésid
A a $%6.7million quarterto-quarterdecreasén investments in our unconsolidated affiligtpartially offset by
A $16.0million of cash paid in the first quarter of 2017 as a deposit for the acquisition of Awhich was

completed in April 2017; and

A an$ll.4million quarterto-quarterdecreasén proceeds from asset sales.

Financingactivities Cashused infinancingactivities for thefirst quarter of 2017 was $742.1 million compared to
cash provided byinancing activities of $405.8 million for the first quarter of 2016. The $1.15 bitjicerterto-
guarter change in cash flow from financing activities pasarily due to:

A a$1.23 billion decrease in net cash Wensed a tke$281.8 y
million of cash during the first quarter of 2017 to repay stemin notes issued under this program compared to
net cash inflows of $953.3 million in the first quarter of 2016 related to the issuance eteshorotes under
this program

A a $62.7 nillion quarterto-quarterdecrease in net cash proceeds from the issuance of common units. We
issued an aggregate6,305,930common units which generated 4818.8 million of net cash proceedsn
connection with ouATM program, DRIP ad EUPP during théirst quarter of 2017 This compares to an
aggregatel2,678,153common units we issued in connection witlese programs and pladsring thefirst
guarter 02016, which collectively generatedl®1billion of net cash proceedand

A an $80.7million quarterto-quarterincrease in cash distributions paid to limited partners durindjrétequarter
of 2017when compared to thiirst quarter 0of2016. The increase in cash distributions is due to increases in
both the number of distrition-bearing common units outstanding and the quarterly cash distribution rates per
unit; partially offset by
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A the repayment of $750.0 million in principal amount by EPO of its senior notes during the first quarter of 2016
compared to no such repaymentsidg the first quarter of 2017

Cash Distributions to Limited Partners

Our partnership agreement requires us to make quarterly distributions to our unitholders of all available cash, after
any cash reserves established by Enterprise GP in itdisaletion. Cash reserves include those for the proper
conduct of our business including, for example, those for capital expenditures, debt service, working capital,
operating expenses, commitments and contingencies and other significant arfibentsention of cash by the
partnership allows us to reinvest in our growth and reduce our future reliance on the equity and debt capital
markets.

We measure available cash by ref er e RGAAP liuality findasuset r i but a
Distributable cash flow is an important R@AAP financial measure for our limited partners since it serves as an
indicator of our success in providing a cash return on investnSp#cifically, this financial measure indicates to

investors whether or not ware generating cash flows at a level that can sustain or support an increase in our
quarterly cash distribution®istributable cash flow is also a quantitative standard used by the investment
community with respect to publicly traded partnerships becthes value of a partnership unit is, in part, measured

by its yield, which is based on the amount of cash distributions a partnership can pay to a unithalder.
management compares the distributable cash flow we generate to the cash distributiopgovdoegay our
partners.Using this metric, management computes our distribution coverage ratio.

Based on the level of available cash, management proposes a quarterly cash distribution rate to the Board of
Enterprise GP, which has sole authority iprgying such matters. Unlikeeveralothermaster limited partnerships,

our general partner has a reconomic ownership interest in us and is not entitled to receive any cash distributions
from us based omcentive distribution righst or other equity iterests.

Our use of distributable cash flow for the limited purposes described above and in this report is not a substitute for

net cash flows provided by operating activitiedich isthe most comparable GAAP measurBor a discussion of

net cashf | ows provided by operating activities, see the g
I nvesting and Financing Activitieso within this |Item 2
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The following table summarizes our calculation of distributable cash flow for the periods eddicttilars in
millions):

For the Three Months
Ended March 31,

2017 2016
Net income attributable to limited partners (1) $ 760.7 $ 661.2
Adjustments to GAAP net income attributable to limited partners to deriv&AsP
distributable castilow:
Add depreciation, amortization and accretion expenses 402.: 382.1
Add noncash asset impairment and related charges 11.2 1.7
Add net losses or net subtract gains attributable to asset sales (0.3 4.¢
Add cash proceedsom asset sales 2.C 13.¢
Add or subtract changes in fair market value of derivative instruments (20.3 20.1
Add cash distributions received from unconsolidated affiliates (2) 102.5 115.¢
Subtract equity in income of unconsolidattiliates (2) (94.8 (101.1
Subtract sustaining capital expenditures (3) (48.0 (59.3
Add deferred income tax expense 0.1 4.1
Other, net 13.2 10.7
Distributable cash flow $ 1,128.¢ $ 1,053.¢
Total castdistributions paid to limited partners with respect to period $ 892.¢ $ 825.¢
Cash distribution per unit declared by Enterprise GP with respect to period (4) $ 0.415( $ 0.395(
Total distributable cash flovetained bypartnership with respect to period (5) $ 235.6 $ 228.2
Distribution coverage ratio (6) 1.3x 1.3x

(1) For a discussion of significant changes in our comparative income statement amounts underlying net income att
limited partners, along with the primary drivers of such changes ee fiConsol i dated 1| nco
this Part I, ltem 2.

(2) Reflects both distributions received on earnings from unconsolidated affiliates and those attributable to a caepira
from unconsolidated affiliates. For information regarding our unconsolidated affiliatddpte8 of the Notes to Unaudii
Condensed Consolidated Financial Statements included under Part |, ltem 1 of this quarterly report.

(3) Sustaining capiteexpendituresnclude cash payments and accruals applicable to the period

(4) See Note 8 of the Notes to Unaudited Condensed Consolidated Financial Statements included under Part |, Ite
quarterly report for additional information regarding aurarterly cash distributions declared with respect to the pi
presented.

(5) At the sole discretion of Enterprise GP, cash retained by the partnership with respect to eachpefitdtsseas primaril
reinvested in our growth capital spending progravhich reduced our reliance on the equity and debt capital markets
such major expenditures.

(6) Distribution coverage ratio is determined by dividing distributable cash flow by total cash distributions paid tc
partners and in connectiovith distribution equivalent rights with respect to the period.

The following table presents a reconciliation of net cash flows provided by operating activitiestGAAP
distributable cash flovior the periods indicated (dollars in millions):

For the Three Months
Ended March 31,

2017 2016
Net cash flows provided by operating activities $ 875.6 $ 899.7
Adjustments to reconcile net cash flows provided by operating activities
to distributable cash flow

Subtractsustaining capital expenditures (48.0° (59.3

Add cash proceeds from asset sales and insurance recoveries 2.C 13.4

Net effect of changes in operating accounts 288.¢ 186.«

Other, net 10.Z 13.¢
Distributable casfiow $ 1,128 $ 1,053.¢
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Capital Spending

An important part of our business strategy involves expansion through growth capital projects, business
combinations and investments in joint ventures. We believenthatre wellpositioned to continue to expaodr

network of assets through the construction of new facilities and to capitalize on expected increases in natural gas,
NGL and crude oil production resulting from development activities inRbeky Mountains, MieContirent,
Northeast and U.S. Gulf Coast regions, including Miebrara, Barnett, Eagle Ford, Permian, Haynesville,
Marcellus and Utica Shale play#lthough our focus in recent years has been on expansion through growth capital
projects, management continuesanalyze potential business combinations, asset acquisitions, joint ventures and
similar transactions with businesses that operate in complementary markets or geographic regions. In light of
current business conditions, we expect that these opportuwitiencrease.

We began commercial service on approximately $100 million of growth capital projects during the three months
ended March 31, 2017 including expansions related to our propylene pipeline system and Beaumont refined
products terminal. Inddition, we have approximately $8.4 billion of growth capital projects scheduled to be
completed by 2020 including our PDH and iBDH facilities, the Midtem&ealy segment of our Midlartd-ECHO

Pipeline System, th8hin Oak NGL pipelineour ninth NGL factionator in Mont Belvieu and completion of joint
ventureowned dock infrastructure in Corpus Christi designed to accommodate crude oil volumes.

For 2017, we currently expect to invest in the range of $2.7 billion to $3.0 billion for growth capitait@roje
including $189 million for the Azure acquisition, and approximately $250 million for sustaining capital
expenditures.Our forecast of capital spending for Z0is based on our announced strategic operating and growth
plans (through the filing date dis quarterlyreport), which are dependent upon our ability to generate the required
funds from either operating cash flows or other means, including borrowings under debt agreements, the issuance of
additional equity and debt securities, and potenti@sditures. We may revise our forecast of capital spending due

to factors beyond our control, such as adverse economic conditions, weather related issues and changes in supplier
prices. Furthermore, our forecast of capital spending may change ast afrésgisions made by management at a

later date, which may include unforeseen acquisition opportunities.

Our success in raising capital, including the formation of joint ventures to share costs and risks, continues to be a
significant factor in determing how much capital we can invest. We believe our access to capital resources is
sufficient to meet the demands of our current and future growth needs and, although we expect to make the forecast
capital expenditures noted above, we may adjust thedimimd amounts of projected expenditures in response to
changes in capital market conditions.

The following table summarizes our capital spending for the periods indicated (dollars in millions):

For the Three Months
Ended March 31,

2017 2016
Capital spending for property, plant and equipment, net: (1)
Growth capital projects2j $ 379.¢ $ 920.6
Sustaining capital project8)( 50.¢ 74.4
Investments in unconsolidated affiliates 13.7 70.4
Cash used for deposit in connectiowith Azure acquisition 16.C --
Total capital spending $ 460.1 $ 1,065.4

(1) On certain of our capital projects, third parties are obligated to reimburse us for all or a portion o
expenditures.The majority of such arrangements associated with pipeline construction projects and productiol
tie-ins. Contributions in aid of construction costs werE5$ million and $2.2 million for the threemonths ende
March 31, 2017and 208, respectively. Growth and sustaining capitaloants presented in the table above
presented on a cash baaisl net of related contributions in aid of construction costs.

(2) Growth capital projects either (a) result in new sources of cash flow due to enhancements of or additions
assets (@., additional revenue streams, cost savings resulting from debottlenecking of a facility, etc.) or (b) e
asset base through construction of new facilities that will generate additional revenue streams and cash flows.

(3) Sustaining capital expendies are capital expenditures (as defined by GAAP) resulting from improvements to
assets. Such expenditures serve to maintain existing operations but do not generate additional revenues
significant cost savings.
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Fluctuations in ouspending for growth capital projects and investments in unconsolidated affiliates are explained in
large part by increases or decreases in spending on major expansion projects. Our most significant growth capital
expenditures for theghree months endedViarch 31, 2017involved projects at our Mont Belvieu complex.
Fluctuations in spending for sustaining capital projects are explained in large part by the timing and cost of pipeline
integrity and similar projects.

Comparison of Three Months Ended MarcBi, 2017 with Three Months Ended March 31, 2016
In total, capital spending for property, plant and equipntenteased $64.6 million quarterto-quarterprimarily
due tolower growth capital spendinduringthefirst quarter of 2017

Growth capital speting at our Mont Belvieu compledecreasedb185.0million quarterto-quarterprimarily due to
lower spending in connection wittur PDH faciliyy as it nears completion. We expect the PDH facility, which is
currently in the precommissioning stage, to hegpmmercial operations during the third quarter of 2017.

Growth capital spending for crude oil assets at our EHT, Beaumont Marine West and ECHO terminals decreased a
combined $104.9 million quartéo-quarter primarily due to the completion of neterage tanks and related assets

at these facilities during 2016. Growth capital spending attributable tvaland-to-ECHO Pipeline System
decreased $42.6 million quarierquarter. The Midland-to-ECHO Pipeline Systerns expected to be completed

and placed into service at initial rates of 300 MBPD in the fourth quarter of 2017 once the MiciSedly

segment is constructed.

Growth capital spendingt EHT for LPG export expansion proje@edat o u r Mo r g a thansExpéro i n t E
Terminaldecreased aombined $6.1million quarterto-quarter | n Sept ember 2016, we pl aced
Ethane Export Terminal into servicelikewise, growth capital spending on our ethane header system between

Corpus Christi, Texas and the Mississippi River in Liama decreased $55.3 million quarterquarter. Lastly,

growth capital spending at our natural gas processing plants in Louisiana and Mississippi decreased $34.6 million
guarterto-quarter.

Investments in unconsolidated affiliates decrea$68.7 million quarterto-quarter primarily due to reduced
spending on joint venturewned crude oil pipelines and dock infrastructure, which accounted for a $33.5 million
decrease, and completion of our Waha natural gas processing plant in August 2016, which adopwted
additional $19.3 million decrease.

Critical Accounting Policies and Estimates

A discussion of our critical accounting policies and estimates is included in o@rF20th 10-K. The following
types ofestimates, in our opinion, are subjectivenaiure, require the exercise of professional judgment and involve
complex analysis:

A depreciation methods and estimated useful lives of property, plant and equipment;
A measuring recoverability of loAiyed assets and equity method investments;

A amortization methods and estimated useful lives of qualifying intangible assets;

A methods we employ to measure the fair value of goodwill; and

A revenue recognition policies and the use of estimates for revenue and expenses.

When used to prepare olnaudited Condensed Consolidated Financial Statements, the foregoing types of
estimates are based on our current knowledge and understanding of the underlying facts and circu®stdnces.
estimates may be revised as a result of changes in the unddagiagand circumstanceSubsequent changes in

these estimates may have a significant impact on our consolidated financial position, results of operations and cash
flows.
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Other Items

Contractual Obligations

Our consolidated principal debt obligationsMarch 31, 2017Avere approximately #3.62 billion compared to

$23.90 billion at December 31, 2@L For information regarding thecheduled maturities of such debt, see
ALiquidity andiCapsohil ddRtesdbubDelrtso wSeeNoiery oftthe iNetes Boa r t -,
Unaudited Condensed Consolidated Financial Statements under Part |, Item 1 of this quarterly report for additional
information regarding our consolidated debt obligations.

Off-Balance Sheet Arrangements
We have no ofbalance sheetrrangements that have or are reasonably expected to have a material current or future
effect on our financial position, results of operations and cash flows.

Related Party Transactions
For information regarding our related party transactions, see Ndtef the Notes to Unaudited Condensed
Consolidated Financial Statements included under Part I, Iltem 1 of this quarterly report.

ltem 3. Quantitative and Qualitative Disclosure&Sbout Market Risk.
General

In the normal course of our business operati@resare exposed to certain risks, including changes in interest rates
and commodity prices. In order to manage risks associated with assets, liabilities and certain anticipated future
transactions, we use derivative instruments such as futures, forevardats, swapoptionsand other instruments

with similar characteristics. Substantially all of our derivatives are used fetraing activities.

o mar ket risk have not c¢ hanQ@uenttativeat er i

Our exposu t al
| it ve Disclosures ®&HmU®@K. Mar ket Ri sk, o0 includ

es
and Qua ti

I
(
We assess the risk associated with each of our derivative instrument portfolios using a sensitivity analysis model.

This approach measures the changecionomicvalue (or fair value)of the derivative instrument portfolio based on

a hypothetical 10% change in the underlying interest atgsioted market prices on a particular.d&y addition to

these variables, theconomicvalue of each portfolio is influendeby changes in the notional amounts of the
instruments outstanding and the discount rates used to determine the present values. The sensitivity analysis
approach does not reflect the impact that the same hypothetical price movement would have oneithe hedg
exposures to which they relate. Therefore, the impact oedbromicvalue of a derivative instrument resulting

from a change in interest rates or quoted market prices (as applicable) would normally be offset by a corresponding

gain or loss on the hgdd debt instrument, inventory value or forecasted transaction assuming:

A the derivative instrument functions effectively as a hedge of the underlying risk;

A the derivative instrument is not closed out in advance of its expected term; and

A the hedged forecasted transaction occurs within the expected time period.

In addition, the fair value amounts presented in the sensitivity analysis tables below do not reflect any rule changes
made by certain exchanges (e.g., the Chicago MercantileaBgeh that may impact the financial statement or
disclosure presentation for a derivative instrument since such rule changes have no impact on the underlying
contractual terms of the derivative instrument itself, including the timing or price of thetelsetiement.

We routinely review the effectiveness of our derivative instrument portfolios in light of current market conditions.

Accordingly, the nature and volume of our derivative instruments may change depending on the specific exposure
being manaed.
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See Notel2 of the Notes to Unaudited Condensed Consolidated Financial Statements included under Part I, Item 1
of this quarterly report for additional information regarding our derivative instruments and hedging activities.

Commodity Hedging Activities

The prices of natural gas, NGLs, crude oil, petrochemicals and refined products are subject to fluctuations in
response to changes in supply and demand, market conditions and a variety of additional factors that are beyond our
control. In order tamanage such price risks, we enter into commodity derivative instruments such as physical
forward contracts, futures contracts, fixiedl-float swaps, basis swaps and option contradise following table
summarizes our portfolio of commodity derivativetiumentsutstanding at March 31, 20{Volume measures as

noted):

Volume (1) Accounting
Derivative Purpose Current (2) Long-Term (2) Treatment
Derivatives designated as hedging instruments:
Natural gas processing:
Forecasted natural gpsrchases for plant thermal reduction
(Bcf) 14.9 n/a Cash flow hedge
Forecasted sales of NGLs (MMBBblIs) 35 n/a Cash flow hedge
Octane enhancement:
Forecasted purchases of NGLs (MMBbls) 0.5 n/a Cash flow hedge
Forecasted sales of octane enhanceimemucts (MMBDbIs) 0.8 n/a Cash flow hedge
Natural gas marketing:
Forecasted purchases of natural gas for fuel (Bcf) 4.5 n/a Cash flow hedge
Natural gas storage inventory management activities (Bcf) 45 n/a Fair value hedge
NGL marketing:
Forecasted purchases of NGLs and related hydrocarbon pr:
(MMBblIs) 82.3 n/a Cash flow hedge
Forecasted sales of NGLs and related hydrocarbon product
(MMBblIs) 934 n/a Cash flow hedge
Refined products marketing:
Forecasted purchases of refirdducts (MMBDbIs) 0.2 n/a Cash flow hedge
Forecasted sales of refined products (MMBDbIs) 0.4 n/a Cash flow hedge
Refined products inventory management activities (MMBDbls 5.4 n/a Fair value hedge
Crude oil marketing:
Forecasted purchases of crude(MMBDbIs) 12.5 n/a Cash flow hedge
Forecasted sales of crude oil (MMBbIs) 21.2 n/a Cash flow hedge
Derivatives not designated as hedging instruments:
Natural gas risk management activities (Bcf) (3,4) 188.6 21.7 Mark-to-market
NGL risk management activities (MMBDbIs) (4) 16.1 n/a Mark-to-market
Refined products risk management activities (MMBDbIs) (4) 0.2 n/a Mark-to-market
Crude oil risk management activities (MMBDbIs) (4) 25.2 10.4 Mark-to-market

(1) Volume for derivativesdesignated as hedging instruments reflects the total amount of volumes hedged whereas v
derivatives not designated as hedging instruments reflects the absolute value of derivative notional volumes.

(2) The maximum term for derivatives designated ahdbw hedges, derivatives designated as fair value hedges and derival
designated as hedging instrument®ésember 201, September 201@nd March 200, respectively.

(3) Current and longterm volumes include 55.3 Bchnd 10.5 Bcf, respectivelypf physical derivative instruments that
predominantly priced at a markédsed index plus a premium or minus a discount related to location differences.

(4) Reflects the use of derivative instruments to manage risks associated with transportation, pardssargge assets.

At March 31, 2017 our predominant commodity hedging strategies consisted of (i) hedging anticipated future
purchases and sales of commodity products associated with transportation, storage and blending activities, (i)
hedgingnatural gas processing margins and (iii) hedging the fair value of commaodity products held in inventory.

A The objective of our anticipated future commodity purchases and sales hedging program is to hedge the margins

of certain transportation, storagalending and operational activities by locking in purchase and sale prices
through the use of derivative instrumeatsl related contracts
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A The objective of our natural gas processing hedging program is to hedge an anesuntmgfsassociated with
these activities. We achieve this objective by execuiieg-price salesfor a portion of our expected equity
NGL production using derivative instrumenéd related contracts For certain natural gas processing
contracts, the hedging of expected eqNL production also involves the purchase of natural gas for plant
thermal reduction, which is hedged using derivative instrunemdgelated contracts

A The objective of our inventory hedging program is to hedge the fair value of commodity prodreatsiyiield
in inventory by locking in the sales price of the inventory through the use of derivative instramemedated
contracts

The following table shows the effect of hypothetical price movements (a sensitivity analysis) on the estimated
economg value of our natural gas marketing portfolio at the dates indicated (dollars in millions):

Portfolio Fair Value at

Resulting December 31, March 31, April 17,
Scenario Classification 2016 2017 2017
Fair value assuming no change in underlyiogymodity prices Liability $ (5.3 % 45 3 4.2
Fair value assuming 10% increase in underlying commodity price Liability 9.7 (7.9 (7.5
Fair value assuming 10% decrease in underlying commodity pric Liability (0.9 (1.2) (0.6)

The following table shows the effect of hypothetical price movements (a sensitivity analysis) on the estimated
economicvalue of our NGL marketing, refined products marketing and octane enhancement portfolios at the dates
indicated (dollars in milbns):

Portfolio Fair Value at

Resulting December 31, March 31, April 17,
Scenario Classification 2016 2017 2017
Fair value assuming no change in underlying commodity prices Assef(Liability) $ (150.3 $ 30z % 25.2
Fair value assuming0% increase in underlying commodity prices Liability (227.7 3.0 8.2
Fair value assuming 10% decrease in underlying commodity price Assef(Liability) (73.0 63.t 58.7

The following table shows the effect of hypothetical price movements (a sensitivity analysis) on the estimated
economicvalue of our crude oil marketing portfolio at the dates indicated (dollars in millions):

Portfolio Fair Value at

Resulting December 31, March 31, April 17,
Scenario Classification 2016 2017 2017
Fair value assuming no change in underlying commaodity prices Liability $ 424 % 1.4 3 (18.3;
Fair value assuming 10% increase in underlying commodity price Liability (80.0 (46.7 (63.8
Fair value assuming 10% decrease in underlying commaodity pric Asset (Liability) 4.7, 43.¢ 27.2

Interest Rate Hedging Activities

We may utilize interest rate swaps, forward starting swaps and similar derivative instruments to manage our
exposure to changes in interest rates charged on borrowings under certain consolidated debt agreements. This
strategy may be used in controllingraaverall cost of capital associated with such borrowings. The composition of

our derivative instrument portfolios may change depending on our hedging requirements.

With respect to the tabul ar eabromievalue atlagiven date ia based proar t f o | i

number of factors, including the number and types of derivatives outstanding at that date, the notional value of the
swaps and associated interest rates.
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Interest rate swaps exchange the stated interest rate paid on a notionat af existing debt for the fixed or
floating interest rate stipulated in the derivative instrument. The following table summarizes our portfolio of interest
rate swaps d¥larch 31, 2017dollars in millions):

Number and Type

of Derivatives Notional Period of Rate Accounting
Hedged Transaction Outstanding Amount Hedge Swap Treatment
Senior Notes OO 10fixed-to-floating swaps $750.0 5/2015 to 5/2018 1.65% to 151% Fair value hedge

The following table shows the effect of hypothetical price movements (a sensitivity analysis) on the estimated
economicvalue of our interest rate swap portfolio at the dates indicated (dollars in millions):

Interest Rate Swap
Portfolio Fair Value at

Resulting December 31, March 31, April 17,
Scenario Classification 2016 2017 2017
Fair value assuming no change in underlying interest rates Liability $ 0.8 % a3 3% (0.8}
Fair value assuming 10% increase in underlying interest rate Liability (2.0 2.3 1.8
Fair value assuming 10% decrease in underlying interest rat Assef(Liability) 04 (0.2 0.2

The following table summarizes our portfolio of-g8ar forward starting swaps outstandingvirch 31, 2017
Forward starting swaps hedge the expected underlying benchmark interest rates related to future issuances of debt.

Number and Type Expected
of Derivatives Notional Settlement Average Rate Accounting
Hedged Transaction Qutstanding Amount Date Locked Treatment
Future longterm debt offering 4 forward startingwaps $275.0 5/2018 2.02% Cash flowhedge

The following table shows the effect of hypothetical price movements (a sensitivity analysis) on the estimated
economicvalue of ourforward startingswap portfolio at the dates indicated (dollars in millions):

Forward Starting Swap
Portfolio Fair Value at

Resulting December 31, March 31, April 17,
Scenario Classification 2016 2017 2017
Fair value assuming no change in underlying interest rates Asset $ 36.z $ 386 $ 31.C
Fair value assuming 10% increase in underlying interest rate Asset 49.2 51.7 44.C
Fair value assuming 10% decrease in underlying interest rat Asset 22.1 24.¢ 17.1

Item 4. Controls and Procedures
Disclosure Controls and Procedures

As of the end of the period covered by this quarterly report, our management carried out an evaluation, with the
participation of( i ) A. James Teague, our gener al partner s Chi
gener al partner os President, and (i) Br y a of thé . Bul
effectiveness of our disclosure controls and pdaces pursuant to Rule 1:3&% of the Securities Exchange Act of

1934. Mr. Teague is our principal executive officer and Messrs. Fowler and Bulawa represent our principal
financial officers. Based on this evaluation, as of the end of the period covergtishyuarterly reportMessrs

Teague Fowler and Bulawa concluded:

(i) that our disclosure controls and procedures are designed to ensure that information required to be disclosed by
us in the reports that we file or submit under the Securities Exchactgef 1934 is recorded, processed,

summari zed and reported within the time periods spe

information is accumulated and communicated to our management, including our principal executive and
financial officas, as appropriate to allow for timely decisions regarding required disclosures; and

(ii) that our disclosure controls and procedures are effective.
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Changes in Internal Control over Financial Reporting

There were no changes in our internal contmder financial reporting (as defined in Rule 13&{f) under the
Securities Exchange Act of 1934) during the first quarter of 2017, that have materially affected, or are reasonably
likely to materially affect, our internal controls over financial reporting

Section 302 and 906 Certifications

The required certifications of Messrs. Teague, Fowler and Bulawa under Sections 302 and 906 of the Sarbanes
Oxley Act of 2002 are included as exhibits to this quarterly report (see Exhibits 31 and 32 undenteartalof
this quarterly report).

PART ll. OTHER INFORMATION
Item 1. Legal Proceedings

As part of our normal business activities, we may be named as defendants in litigation and legal proceedings,
including those arising from regulatory and enviremtal matters Although we are insured against various risks to

the extent we believe it is prudent, there is no assurance that the nature and amount of such insurance will be
adequate, in every case, to indemnify us against liabilities arising frone fegal proceedingsiNe will vigorously

defend the partnership in litigation matters.

For additional information regar di nd4obtherNotésitotUnayditédi o n
Condensed Consolidated Financial Statements iedlugdnder Part I, Item 1 of this quarterly report, which
subsection is incorporated by reference into this Part Il, Item 1.

Iltem 1A. Risk Factors

An investment in our securities involves certain risks. Security holders and potential investors inuoitiese
should carefully consider the risks descri BEamlB@nder
K, in addition to other information in such annual repdie risk factors set forth in our 20Form 10K are
important factorghat could cause our actual results to differ materially from those contained in any written or oral
forward-looking statements made by us or on our behalf.

Iltem 2. Unregistered Sales of Equity Securities and Use of Proceeds.

The following tablesummarizes ourepurchase activity during the three months ended March 31, BD17
connection with the vestingf restricted and phantom unit awards

Maximum
Total Number of Number of Units
Total Number Average Units Purchased That May Yet
of Units Price Paid as Part of Publicly Be Purchased
Period Purchased per Unit Announced Plans Under the Plans
Vesting of restricted unit awards:
February 207 (1) 225,75. $ 28.71 - -
Vesting of phantom unit awards:
February 2017 (2) 720,39: $ 28.8: - -
March 2017 (3) 147 $ 27.5¢ - -

(1) Of the665,920restricted common unawardsthat vested in February 20And converted to common uni25,751units
were sold back to us by employees to cover related withholding tax requirements.

(2) Of the 2,233,617 phantom unit awards that vested in February 2017 and converted to common units, 720,393
sold back to us by employees to cover related witlihg tax requirements.

(3) Of the 450 phantom unit awards that vested in March 2017 and converted to common units, 147 units were solc
by employees to cover related withholding tax requirements.
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Item 3. Defaults Upon Senior Securities.

None.

[tem 4. Mine Safety Disclosures

Not applicable.

Item 5. Other Information.
Disclosure Under Section 13(r) of the Securities Exchange Act of 1934

Under Section 13(r) of the Securities Exchange Act of 1934, as amended by the Iran Threat Redu&jeia and
Human Rights Act of 2012, issuers are required to include certain disclosures in their periodic reports if they or any
of their Aaffili at & shéreufdarshave &nowinglg engaged in Reutdinespetifizd activities
relating to Iran Disclosure is required even where the activities are conducted outside the U.S.-BySnon
affiliates in compliance with applicable law, and even if the activities are not covered or prohibited by U.S. law.

Dr. F. Christian Flach was named a directdrour general partner in October 2014 in connection with the

acquisition of Oiltanking. Dr . FIl ach is also Chief Exe

of the M&B executive boardM&B owns and controls Oiltanking GmbH, which maintam$oint venture interest
in Oiltanking Odfjell Gmb H, which in turn owns a | oi
Iran. This interest results from an investment dating back to 2@kanking GmbH currently has the contractual

nt

rig ht to vote for t he appoi nimembertboam.fOiltanking Gmd rpowdes no f ECT

goods, services, technology, information or support to ECT and plays no role in the managemertb-alagay
operations of ECT.

Among other activitied=CT provides transit storage for naphtha originating in Iraq en route to Oman for a customer
in the United Arab Emirates. ECT does not import or handle any products originated from Iran that are regulated
under U.S., European Union or United Nations sanstlaws. ECT pays routine and standard charges (i) to the

Petrochemical Speci al Economic Zone Organization (fAPet
Tanks Petrochemical Co. ( A Pelzéh€ anyl TTPQvdretsdmaries qf the Matioead t he b
Petrochemical Company, which is owned and controlled by the Government ofAsaDiltanking GmbH has no

direct involvementinthedatsp-d ay operati ons of ECT, we have no infor ma

or not ontinue making the payments described above.

Oiltanking GmbH maintains an internal compliance program to ensure compliance with all applicable sanctions
regimes, including sanctions laws maintained by the U.S., European Union and United NAttbonsigh the
existence of the routine payments described above may be reportable under Section 13(r), Oiltanking GmbH has
informed us that neither it, nor any of its subsidiaries or affiliates, has engaged in any conduct that would be
sanctionable under any of gelegal regimes.
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Item 6. Exhibits.

Exhibit
Number

Exhibit*

2.1

2.2

2.3

2.4

2.5

2.6

2.7

2.8

2.9

2.10

2.11

2.12

2.13

Merger Agreement, dated as of December 15, 2003, by and among Enterprise P
Partners L.P., Enterprise Products GP, LLC, Enterprise Products Management
GulfTerra EnergyPartners, L.P. and GulfTerra Energy Company, L.L.C. (incorporate
reference to Exhibit 2.1 to Formi8filed December 15, 2003).

Amendment No. 1 to Merger Agreement, dated as of August 31, 2004, by and
Enterprise Products Partners L.P., Eptise Products GP, LLC, Enterprise Produ
Management LLC, GulfTerra Energy Partners, L.P. and GulfTerra Energy Com
L.L.C. (incorporated by reference to Exhibit 2.1 to Fori 8led September 7, 2004).
Parent Company Agreement, dated aDetember 15, 2003, by and among Enterp
Products Partners L.P., Enterprise Products GP, LLC, Enterprise Products GTM, L
Paso Corporation, Sabine River Investors I, L.L.C., Sabine River Investors Il, L.L.(
Paso EPN Investments, L.L.C. and Q@fra GP Holding Company (incorporated
reference to Exhibit 2.2 to Formi8filed December 15, 2003).

Amendment No. 1 to Parent Company Agreement, dated as of April 19, 2004, t
among Enterprise Products Partners L.P., Enterprise Productd GPEhterprise Product
GTM, LLC, El Paso Corporation, Sabine River Investors I, L.L.C., Sabine River Inve
II, LL.C., El Paso EPN Investments, L.L.C. and GulfTerra GP Holding Comj
(incorporated by reference to Exhibit 2.1 to ForK 8led April 21, 2004).

Purchase and Sale Agreement (Gas Plants), dated as of December 15, 2003, by and
El Paso Corporation, El Paso Field Services Management, Inc., El Paso Transn
L.L.C., El Paso Field Services Holding Company and Enterprise Peo@gtrating L.P.
(incorporated by reference to Exhibit 2.4 to For{ 8led December 15, 2003).
Agreement and Plan of Merger, dated as of June 28, 2009, by and among En
Products Partners L.P., Enterprise Products GP, LLC, Enterprise SubCBTEPPCO
Partners, L.P. and Texas Eastern Products Pipeline Company, LLC (incorpora
reference to Exhibit 2.1 to Formi8filed June 29, 2009).

Agreement and Plan of Merger, dated as of June 28, 2009, by and among En
Products Partners ., Enterprise Products GP, LLC, Enterprise Sub A LLC, TEPF
Partners, L.P. and Texas Eastern Products Pipeline Company, LLC (incorpora
reference to Exhibit 2.2 to Formifiled June 29, 2009).

Agreement and Plan of Merger, dated as of Septefb2010, by and among Enterpri:
Products Partners L.P., Enterprise Products GP, LLC, Enterprise ETE LLC, Enterpr
Holdings L.P. and EPE Holdings, LLC (incorporated by reference to Exhibit 2.1 to Fo
K filed September 7, 2010).

Agreement ad Plan of Merger, dated as of Septem®eR010, by and among Enterpri:
Products GP, LLC, Enterprise GP Holdings L.P. and EPE Holdings, LLC (incorporat
reference to Exhibit 2.2 to Formi8filed September 7, 2010).

Contribution Agreement, dateds of September 30, 2010, by and between Enter
Products Company and Enterprise Products Partners L.P. (incorporated by refer
Exhibit 2.1 to Form & filed October 1, 2010).

Agreement and Plan of Merger, dated as of April 28, 2011, byaamoing Enterprise
Products Partners L.P., Enterprise Products Holdings LLC, EPD MergerCo LLC, D
Energy Partners L.P. and DEP Holdings, LLC (incorporated by reference to Exhibit
Form 8K filed April 29, 2011).

Contribution and Purchase Aggment, dated as of October 1, 2014, by and an
Enterprise Products Partners L.P., Oiltanking Holding Americas, Inc. and OTB Hc
LLC (incorporated by reference to Exhibit 2.1 to Fori{ filed October 1, 2014).
Agreement and Plan of Merger, ddtas of November 11, 2014, by and among Entery
Products Partners L.P., Enterprise Products Holdings LLC, EPOT MergerCo
Oiltanking Partners, L.P. and OTLP GP, LLC (incorporated by reference to Exhibit :
Form 8K filed November 12, 2014).
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31

3.2

3.3

3.4

3.5

3.6

3.7

3.8

3.9

3.10

31

3.12

4.1

4.2

4.3

4.4

4.5

Certificate of Limited Partnership of Enterprise Products Partners L.P. (incorporat
reference to Exhibit 3.6 to Form 4D filed November 9, 2007).

Certificate of Amendment to Certificate of Limited Partnership of Enterprise Pro
Partners LP., filed on November 22, 2010 with the Delaware Secretary of
(incorporated by reference to Exhibit 3.6 to Fori 8led November 23, 2010).

Sixth Amended and Restated Agreement of Limited Partnership of Enterprise Pr
Partners L.P.dated November 22, 2010 (incorporated by reference to Exhibit 3.2 to
8-K filed November 23, 2010).

Amendment No. 1 to Sixth Amended and Restated Agreement of Limited Partners
Enterprise Products Partners L.P., dated effective as of Augu&011 (incorporated b'
reference to Exhibit 3.1 to Formi8filed August 16, 2011).

Amendment No. 2 to Sixth Amended and Restated Agreement of Limited Partners
Enterprise Products Partners L.P., dated effective as of August 21, 2014 (intmdoyr:
reference to Exhibit 3.1 to Formi8filed August 26, 2014).

Certificate of Formation of Enterprise Products Holdings LLC (formerly named

Holdings, LLC) (incorporated by reference to Exhibit 3.3 to For+//& Registration
Statement, Reg. N@33124320, filed by Enterprise GP Holdings L.P. on July 22, 2005
Certificate of Amendment to Certificate of Formation of Enterprise Products Holdings
(formerly named EPE Holdings, LLC), filed on November 22, 2010 with the Dela
Secretary bState (incorporated by reference to Exhibit 3.5 to FoikhfBed November 23,
2010).

Fifth Amended and Restated Limited Liability Company Agreement of Enterprise Prc
Holdings LLC dated effective as of September 7, 2011 (incorporated by radaeRxhibit
3.1 to Form & filed September 8, 2011).

Amendment No. 1 to Fifth Amended and Restated Limited Liability Company Agree
of Enterprise Products Holdings LLC, dated effective as of April 26, 20tdrporated by
reference to Exhibi8.1 to Form & filed May 2, 2017.

Company Agreement of Enterprise Products Operating LLC dated June 30,
(incorporated by reference to Exhibit 3.3 to FormQfiled August 8, 2007).

Certificate of Incorporation of Enterprise Produ€@kPGP, Inc., dated December 3, 20
(incorporated by reference to Exhibit 3.5 to Fori Begistration Statement, Reg. No. 3:
121665, filed December 27, 2004).

Bylaws of Enterprise Products OLPGP, Inc., dated December 8, 2003 (incorpora
referance to Exhibit 3.6 to Form-8 Registration Statement, Reg. No. 3331665, filed
December 27, 2004).

Form of Common Unit certificate (incorporated by reference to Exhibit A to Exhibit 3
Form 8K filed August 16, 2011).

Indenture, dated adf March 15, 2000, among Enterprise Products Operating L.P., as I:
Enterprise Products Partners L.P., as Guarantor, and First Union National Bank, as
(incorporated by reference to Exhibit 4.1 to For 8led March 14, 2000).

Second Sugdpmental Indenture, dated as of February 14, 2003, among Enterprise Pr
Operating L.P., as Issuer, Enterprise Products Partners L.P., as Guarantor, and W
Bank, National Association, as Trustee (incorporated by reference to Exhibit 4.3 to
10-K filed March 31, 2003).

Third Supplemental Indenture, dated as of June 30, 2007, among Enterprise P
Operating L.P., as Original Issuer, Enterprise Products Partners L.P., as Parent Gu
Enterprise Products Operating LLC, as New Issaed, U.S. Bank National Association,

successor Trustee (incorporated by reference to Exhibit 4.55 to Fe@nfiléll August 8,
2007).

Indenture, dated as of October 4, 2004, among Enterprise Products Operating |
Issuer, Enterprise ProducBRartners L.P., as Parent Guarantor, and Wells Fargo E
National Association, as Trustee (incorporated by reference to Exhibit 4.1 to Hoffite

October 6, 2004).
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4.6

4.7

438

4.9

410

411

412

413

414

415

416

417

418

Fourth Supplemental Indenture, dated as of October 4, 2004, among Enterpdgets
Operating L.P., as Issuer, Enterprise Products Partners L.P., as Parent Guarantor, a
Fargo Bank, National Association, as Trustee (incorporated by reference to Exhibit
Form 8K filed October 6, 2004).

Sixth Supplemental Indenturelated as of March 2, 2005, among Enterprise Prod
Operating L.P., as Issuer, Enterprise Products Partners L.P., as Parent Guarantor, a
Fargo Bank, National Association, as Trustee (incorporated by reference to Exhibit
Form 8K filed March 3, 2005).

Eighth Supplemental Indenture, dated as of July 18, 2006, among Enterprise P
Operating L.P., as Issuer, Enterprise Products Partners L.P., as Parent Guarantor, a
Fargo Bank, National Association, as Trustee (incorporatedctfeyence to Exhibit 4.2 tc
Form 8K filed July 19, 2006).

Ninth Supplemental Indenture, dated as of M4y 2007, among Enterprise Produi
Operating L.P., as Issuer, Enterprise Products Partners L.P., as Parent Guarantor, a
Fargo Bank, Natioal Association, as Trustee (incorporated by reference to Exhibip

Form8-K filed May 24, 2007).

Tenth Supplemental Indenture, dated as of June 30, 2007, among Enterprise F
Operating L.P., as Original Issuer, Enterprise Products Palltriersas Parent Guarantc
Enterprise Products Operating LLC, as New Issuer, and Wells Fargo Bank, Nt
Association, as Trustee (incorporated by reference to Exhibit 4.54 to Foi@n filéd

August 8, 2007).

Eleventh Supplemental Indenture, datad of September 4, 2007, among Enterp
Products Operating LLC, as Issuer, Enterprise Products Partners L.P., as Parent Gt
and Wells Fargo Bank, National Association, as Trustee (incorporated by refere
Exhibit 4.3 to Form & filed Septemkr 5, 2007).

Thirteenth Supplemental Indenture, dated as of April 3, 2008, among Enterprise P1
Operating LLC, as Issuer, Enterprise Products Partners L.P., as Parent Guarantor, ai
Fargo Bank, National Association, as Trusteeorporated by reference to Exhibit 4.4
Form 8K filed April 3, 2008).

Sixteenth Supplemental Indenture, dated as of October 5, 2009, among Enterprise F
Operating LLC, as Issuer, Enterprise Products Partners L.P., as Parent Guaramgllsi
Fargo Bank, National Association, as Trustee (incorporated by reference to Exhibit
Form 8K filed October 5, 2009).

Seventeenth Supplemental Indenture, dated as of October 27, 2009, among Er
Products Operating LLC, as IssuBnterprise Products Partners L.P., as Parent Guare
and Wells Fargo Bank, National Association, as Trustee (incorporated by refere
Exhibit 4.1 to Form & filed October 28, 2009).

Eighteenth Supplemental Indenture, dated as of October2@d9, among Enterpris
Products Operating LLC, as Issuer, Enterprise Products Partners L.P., as Parent Gt
and Wells Fargo Bank, National Association, as Trustee (incorporated by refere
Exhibit 4.2 to Form & filed October 28, 2009).

Nineteenth Supplemental Indenture, dated as of May 20, 2010, among Enterprise F
Operating LLC, as Issuer, Enterprise Products Partners L.P., as Parent Guarantor, ai
Fargo Bank, National Association, as Trustee (incorporated by refereodituit 4.3 to
Form 8K filed May 20, 2010).

Twentieth Supplemental Indenture, dated as of January 13, 2011, among Eni
Products Operating LLC, as Issuer, Enterprise Products Partners L.P., as Parent Gt
and Wells Fargo Bank, National #éaciation, as Trustee (incorporated by reference
Exhibit 4.3 to Form & filed January 13, 2011).

Twenty-First Supplemental Indenture, dated as of August 24, 2011, among Ente
Products Operating LLC, as Issuer, Enterprise Products Partiersak.Parent Guarantc
and Wells Fargo Bank, National Association, as Trustee (incorporated by refere
Exhibit 4.3 to Form & filed August 24, 2011).
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419

4.20

421

422

4.23

4.24

4.25

4.26

4.27

4.28

4.29

430

4.31

4.32

4.33

4.34

Twenty-Second Supplemental Indenture, dated as of February 15, 2012, among En
Products Operating LLC, as Issuer, Enterprise Products Partners L.P., as Parent Gt
and Wells Fargo Bank, National Association, as Trustee (incorporated by refere
Exhibit 4.25 to Form 1@ filed May 10, 2012).

Twenty-Third Supplementalidenture, dated as of August 13, 2012, among Enter,
Products Operating LLC, as Issuer, Enterprise Products Partners L.P., as Parent Gt
and Wells Fargo Bank, National Association, as Trustee (incorporated by refere
Exhibit 4.3 to Form & filed August 13, 2012).

Twenty-Fourth Supplemental Indenture, dated as of March 18, 2013, among Ente
Products Operating LLC, as Issuer, Enterprise Products Partners L.P., as Guaran
Wells Fargo Bank, National Association, as Trusteeofiporated by reference to Exhik
4.3 to Form &K filed March 18, 2013).

Twenty-Fifth Supplemental Indenture, dated as of February 12, 2014, among Ente
Products Operating LLC, as Issuer, Enterprise Products Partners L.P., as Guaran
Wells Fargo Bank, National Association, as Trustee (incorporated by reference to |
4.3 to Form & filed February 12, 2014).

Twenty-Sixth Supplemental Indenture, dated as of October 14, 2014, among Ent:
Products Operating LLC, as Issuer, Eptese Products Partners L.P., as Guarantor,
Wells Fargo Bank, National Association, as Trustee (incorporated by reference to |
4.4 to Form & filed October 14, 2014).

Twenty-Seventh Supplemental Indenture, dated as of May 7, 2015, amuegpise
Products Operating LLC, as Issuer, Enterprise Products Partners L.P., as Parent Gt
and Wells Fargo Bank, National Association, as Trugieeorporated by reference 1
Exhibit 4.3 to Form & filed May 7, 2015).

Twenty-Eighth Supplemental Indenture, dated as of April 13, 2016, among Entel
Products Operating LLC, as Issuer, Enterprise Products Partners L.P., as Guaran
Wells Fargo Bank, National Association, as Trugieeorporated by reference to Exhik
4.4 to Fom 8K filed April 13, 2016)

Form of Global Note representing $499.2 million principal amount of 6.875% Ser
Senior Notes due 2033 with attached Guarantee (incorporated by reference to Exhib
Form 10K filed March 31, 2003).

Form of Global Note representing $350.0 million principal amount of 6.65% Serit
Senior Notes due 2034 with attached Guarantee (incorporated by reference to Exhil
to Form S3 Registration Statement, Reg. No. 38150, filed March 4, 2005).

Form d Global Note representing $250.0 million principal amount of 5.75% Seri
Senior Notes due 2035 with attached Guarantee (incorporated by reference to Exhil
to Form 10Q filed November 4, 2005).

Form of Junior Subordinated Note, including @antee (incorporated by reference
Exhibit 4.2 to Form & filed July 19, 2006).

Form of Global Note representing $800.0 million principal amount of 6.30% Senior |
due 2017 with attached Guarantee (incorporated by reference to Exhibit £88tdGQ

filed November 9, 2007).

Form of Global Note representing $700.0 million principal amount of 6.50% Senior |
due 2019 with attached Guarantee (incorporated by reference to Exfilbit FornB-K

filed April 3, 2008).

Form of Glob& Note representing $500.0 million principal amount of 5.25% Senior N
due 2020 with attached Guarantee (incorporated by reference to Exhibit 4.3 to HRor
filed October 5, 2009).

Form of Global Note representing $600.0 million principal amatift. 125% Senior Note:
due 2039 with attached Guarantee (incorporated by reference to Exhibit 4.3 to 4Ror
filed October 5, 2009).

Form of Global Note representing $349.7 million principal amount of 6.65% Senior |
due 2018 with attached Guatee (incorporated by reference to Exhibit 4.6 to Fori !
filed October 28, 2009).
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4.35

4.36

4.37

4.38

4.39

4.40

4.41

4.42

4.43

4.44

4.45

4.46

4.47

4.48

4.49

4.50

4.51

4.52

Form of Global Note representing $399.6 million principal amount of 7.55% Senior |
due 2038 with attached Guarantee (incorporated by reference to Exhibit Bornmo8K
filed October 28, 2009).

Form of Global Note representing $285.8 million principal amount of 7.000% Ji
Subordinated Notes due 2067 with attached Guarantee (incorporated by reference to
4.8 to Form & filed October 28, 2009).

Form of Global Note representing $1.0 billion principal amount of 5.20% Senior Note
2020 with attached Guarantee (incorporated by reference to Exhibit 4.4 to Rorifed
May 20, 2010).

Form of Global Note representing $600.0 million prpatiamount of 6.45% Senior Note
due 2040 with attached Guarantee (incorporated by reference to Exhibit 4.4 to 4Ror
filed May 20, 2010).

Form of Global Note representing $750.0 million principal amount of 3.20% Senior |
due 2016 with attache@uarantee (incorporated by reference to Exhibit 4.4 to Fekn
filed January 13, 2011).

Form of Global Note representing $750.0 million principal amount of 5.95% Senior |
due 2041 with attached Guarantee (incorporated by reference to EkHilii Form 8K
filed January 13, 2011).

Form of Global Note representing $650.0 million principal amount of 4.05% Senior |
due 2022 with attached Guarantee (incorporated by reference to Exhibit 4.4 to 4Ror
filed August 24, 2011).

Form of Global Note representing $600.0 million principal amount of 5.70% Senior |
due 2042 with attached Guarantee (incorporated by reference to Exhibit 4.4 to 4Ror
filed August 24, 2011).

Form of Global Note representing $750.0 million principedount of 4.85% Senior Note
due 2042 with attached Guaranfeeorporated by reference to Exhibit 4.25 to FormQL(
filed May 10, 2012)

Form of Global Note representing $1.1 billion principal amount of 4.45% Senior Note
2043 with attached Guantee (incorporated by reference to Exhibit 4.4 to Foinfiied
August 13, 2012).

Form of Global Note representing $1.25 billion principal amount of 3.35% Senior |
due 2023 with attached Guarantee (incorporated by reference to Exhibit Bomo8K
filed March 18, 2013).

Form of Global Note representing $1.0 billion principal amount of 4.85% Senior Note
2044 with attached Guarantee (incorporated by reference to Exhibit 4.4 to Hérie8
March 18, 2013).

Form of GlobalNote representing $850.0 million principal amount of 3.90% Senior N
due 2024 with attached Guarantee (incorporated by reference to Exhibit 4.4 to HRor
filed February 12, 2014).

Form of Global Note representing $1.15 billion principal amounb.€0% Senior Notes
due 2045 with attached Guarantee (incorporated by reference to Exhibit 4.4 to HRor
filed February 12, 2014).

Form of Global Note representing $800.0 million principal amount of 2.55% Senior |
due 2019 with attached Guatae (incorporated by reference to Exhibit 4.5 to ForK !
filed October 14, 2014).

Form of Global Note representing $1.15 billion principal amount of 3.75% Senior |
due 2025 with attached Guarantee (incorporated by reference to Exhibit 4.5mtdHRor
filed October 14, 2014).

Form of Global Note representing $400.0 million principal amount of 4.95% Senior |
due 2054 with attached Guarantee (incorporated by reference to Exhibit 4.5 to 4Ror
filed October 14, 2014).

Form of GlobalNote representing $400.0 million principal amount of 4.85% Senior N
due 2044 with attached Guarantee (incorporated by reference to Exhibit 4.5 to 4Ror
filed October 14, 2014).
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4.53

4.54

4.55

4.56

4.57

4.58

4.59

4.60

4.61

4.62

4.63

4.64

4.65
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Form of Global Note representing $750.0 million principal amairl.65% Senior Note:
due 2018 with attached Guarantee (incorporated by reference to Exhibit 4.5 to HRor
filed May 7, 2015).

Form of Global Note representing $875.0 million principal amount of 3.70% Senior |
due 2026 with attached Guarani@corporated by reference to Exhibit 4.5 to ForrK €
filed May 7, 2015).

Form of Global Note representing $875.0 million principal amount of 4.90% Senior |
due 2046 with attached Guarantee (incorporated by reference to Exhibit 4.5 to HRor
filed May 7, 2015).

Form of Global Note represeny $5/5.0 million principal amount c2.85% Senior Notes
due 221 with attached Guarantee (incorporated by reference to Exhibit 4.5 to F&rn
filed April 13, 2016.

Form of Global Notaepresentig $5/5.0 million principal amount 08.95% Senior Notes
due 2@7 with attached Guarantee (incorporated by reference to Exhibit 4.5 to F&rn
filed April 13, 2016.

Form of Global Note represeng $1000 million principal amount oft.90% Senior Notes
due 2@6 with attached Guarantee (incorporated by reference to Exhibit 4.5 to F&rn
filed April 13, 201§.

Replacement Capital Covenant, dated July 18, 2006, executed by Enterprise P
Operating L.P. in favor of the covered dehtlers described therein (incorporated
reference to Exhib#®9.1 to Forn8-K filed July 19, 2006).

First Amendment to Replacement Capital Covenant dated AB§us2006, executed b
Enterprise Products Operating L.P. in favor of the covered dielatts described therei
(incorporated by reference to Exhibit 99.2 to ForK 8led August 25, 2006).
Replacement Capital Covenant, dated Mdy 2007, executed by Enterprise Produ
Operating L.P. and Enterprise Products Partners L.P. in favidfreofovered debtholder
described therein (incorporated by reference to ExBhit to FornB-K filed May 24,
2007).

Replacement Capital Covenant, dated October 27, 20@%uted byEnterprise Product:
Operating LLC and Enterprise Products PagnelP. in favor of the covered debtholde
described therein (incorporated by reference to Exhibit 4.9 to Fekniileéd October 28,
2009).

Amendment to Replacement Capital Covenants, dated May 6, 2015, executed by En
Products Operating LLCnal Enterprise Products Partners L.P. in favor of the cov
debtholders described therein (incorporated by reference to E4HBito Fornl0-Q filed
May 8, 2015).

Indenture, dated February 20, 2002, by and among TEPPCO Partners, L.P., ag ks
Products Pipeline Company, Limited Partnership, TCTM, L.P., TEPPCO Midst
Companies, L.P. and Jonah Gas Gathering Company, as Subsidiary Guarantors, &
Union National Bank, NA, as Trustee (incorporated by reference to Exhibit 99.2 t
Form8-K filed by TEPPCO Partners, L.P. on February 20, 2002).

Second Supplemental Indenture, dated June 27, 2002, by and among TEPPCO |
L.P., as Issuer, TE Products Pipeline Company, Limited Partnership, TCTM, L.P., TE
Midstream Companies, B. and Jonah Gas Gathering Company, as Initial Subsii
Guarantors, Val Verde Gas Gathering Company, L.P., as New Subsidiary Guarant
Wachovia Bank, National Association, formerly known as First Union National Ban
Trustee (incorporated by reénce to Exhibit 4.6 to the Form -AD filed by TEPPCO
Partners, L.P. on August 14, 2002).

Full Release of Guarantee, dated July 31, 2006, by Wachovia Bank, National Assot
as Trustee, in favor of Jonah Gas Gathering Company (incorporatecebsnies to Exhibit
4.8 to the Form 1@ filed by TEPPCO Partners, L.P. on November 7, 2006).
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4.67

4.68

4.69

4.70

4.71

4.72

4.73

4.74

4.75

4.76

4.77

Fourth Supplemental Indenture, dated June 30, 2007, by and among TEPPCO F
L.P., as Issuer, TE Products Pipeline Company, Limited Partnership, TCPM;TEPPCO
Midstream Companies, L.P., Val Verde Gas Gathering Company, L.P., TE Prc
Pipeline Company, LLC and TEPPCO Midstream Companies, LLC, as Subs
Guarantors, and U.S. Bank National Association, as Trustee (incorporated by refer
Exhibit 4.3 to the Form & filed by TE Products Pipeline Company, LLC on July 6, 200
Sixth Supplemental Indenture, dated March 27, 2008, by and among TEPPCO P.
L.P., as Issuer, TE Products Pipeline Company, LLC, TCTM, L.P., TEPPCO Mids
Companies, LLC and Val Verde Gas Gathering Company, L.P., as Subsidiary Guar
and U.S. Bank National Association, as Trustee (incorporated by reference to Exhit
to the Form 1aQ filed by TEPPCO Partners, L.P. on May 8, 2008).

Seventh Suplemental Indenture, dated March 27, 2008, by and among TEPPCO Pa
L.P., as Issuer, TE Products Pipeline Company, LLC, TCTM, L.P., TEPPCO Mids
Companies, LLC and Val Verde Gas Gathering Company, L.P., as Subsidiary Guar
and U.S. Bank Natinal Association, as Trustee (incorporated by reference to Exhibit
to the Form 19 filed by TEPPCO Partners, L.P. on May 8, 2008).

Eighth Supplemental Indenture, dated October 27, 2009, by and among TEPPCO F
L.P., as Issuer, TE Produc®peline Company, LLC, TCTM, L.P., TEPPCO Midstre:
Companies, LLC and Val Verde Gas Gathering Company, L.P., as Subsidiary Guar
and U.S. Bank National Association, as Trustee (incorporated by reference to Exhibit
the Form &K filed by TEPP® Partners, L.P. on October 28, 2009).

Full Release of Guarantee, dated November 23, 2009, of TE Products Pipeline Co
LLC, TCTM, L.P., TEPPCO Midstream Companies, LLC and Val Verde Gas Gath
Company, L.P. by U.S. Bank National Associatiag,Trustee (incorporated by reference
Exhibit 4.64 to Form 14 filed March 1, 2010).

Indenture, dated May4, 2007, by and among TEPPCO Partners, L.P., as Issue
Products Pipeline Company, Limited Partnership, TCTM, L.P., TEPPCO Midst
Commpanies, L.P. and Val Verde Gas Gathering Company, L.P., as Subsidiary Guar
and The Bank of New York Trust Company, N.A., as Trustee (incorporated by refere
Exhibit 99.1 of the Form-K filed by TEPPCO Partners, L.P. on May 15, 2007).

First Supplemental Indenture, dated Ma; 2007, by and among TEPPCO Partners, L
as Issuer, TE Products Pipeline Company, Limited Partnership, TCTM, L.P., TEI
Midstream Companies, L.P. and Val Verde Gas Gathering Company, L.P., as Suk
Guarantos, and The Bank of New York Trust Company, N.A., as Trustee (incorporat
reference to Exhibit 4.2 to the ForrK8filed by TEPPCO Partners, L.P. on May 18, 200
Second Supplemental Indenture, dated as of June 30, 2007, by and among T
Partrers, L.P., as Issuer, TE Products Pipeline Company, Limited Partnership, TCTM
TEPPCO Midstream Companies, L.P. and Val Verde Gas Gathering Company, L
Existing Subsidiary Guarantors, TE Products Pipeline Company, LLC and TEF
Midstream Compaies, LLC, as New Subsidiary Guarantors, and The Bank of New
Trust Company, N.A., as Trustee (incorporated by reference to Exhibit 4.2 to the for
filed by TE Products Pipeline Company, LLC on July 6, 2007).

Third Supplemental Indenture, d@dt as of October 27, 2009, by and among TEPF
Partners, L.P., as Issuer, TE Products Pipeline Company, LLC, TCTM, L.P., TEI
Midstream Companies, LLC and Val Verde Gas Gathering Company, L.P., as Sub
Guarantors, and The Bank of New York Mellonust Company, N.A., as Truste
(incorporated by reference to Exhibit 4.2 to the For Bled by TEPPCO Partners, L.F
on October 28, 2009).

Full Release of Guarantee, dated as of November 23, 2009, of TE Products F
Company, LLC, TCTM, L.P.TEPPCO Midstream Companies, LLC and Val Verde (
Gathering Company, L.P. by The Bank of New York Mellon Trust Company, N.A
Trustee (incorporated by reference to Exhibit 4.70 to Fori{ fied March 1, 2010).
Registration Rights Agreement by darbetween Enterprise Products Partners L.P.
Oiltanking Holding Americas, Inc. dated as of October 1, 2014 (incorporated by refe
to Exhibit 4.1 to Form & filed October 1, 2014).
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12.1#
31.1#
31.2#
31.3#
32.1#
32.2#
32.3#
101.CAL#
101.DEF#
101.INS#
101.LAB#

101.PRE#
101.SCH#

*kk

Computation of ratio of earnings to fixed charges for ttiree months endedviarch 31,
2017and each of the years ended Decembe316, 20152014, 2013and2012.
Sarbane®xley Section 302 certification oA. James Teaguéor Enterprise Product
Partners L. P. 6s q uQ@fortthethrde monthseepdetatrch 3 n201F o
Sarbane®xley Section 302 certification of W. Randall Fowler for Enterprise Prod
Partners L. P. 6s quQ@forthethréemonthseepdetatrch 3 n201F o
Sarbane®xley Section 302 certifiteon of Bryan F. Bulawa for Enterprise Produc
Partners L.P. 6s quQ@fortthethréemonthseepdetatrch 31 n201F o
Sarbane®xley Section 906 certification oA. James Teaguéor Enterprise Product:
Partners L. P. &s quQ@fortthethréemonthseepdeatrch 3 n201F o
Sarbane®xley Section 906 certification of W. Randall Fowler for Enterprise Prod
Partners L. P. &s quQ@forthethréemonthseepdeatrch 3 n201F o
Sarbane®xley Section 906 certification of Bryan F. Bulawa for Enterprise Prod
Partners L. P. &6s quQ@fortthethréemonthseepdeatrch 3 n201F o
XBRL Calculation Linkbas®ocument

XBRL Definition Linkbase Document

XBRL Instance Document

XBRL Labels Linkbase Document

XBRL Presentation Linkbase Document

XBRL Schema Document

With respect to any exhibits incorporated bgference to any Exchange Act filings, tl
Commission file numbers for Enterprise Products Partners L.P., Enterprise GP Holding
TEPPCO Partners, L.P. and TE Products Pipeline Company, LLC-8482B, 132610, %
10403 and 113603, respectively.

Identifies management contract and compensatory plan arrangements.

Filed with this report.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by thendersigned thereunto duly authorized\bay 8, 2017

ENTERPRISE PRODUCTS PARTNERS L.P.
(A Delaware Limited Partnership)

By: Enterprise Products Holdings LLC, as General Partne
By: /s/ R. Daniel Boss

Name: R. Daniel Boss

Title: Senior Vice Presidesiccounting and Risk Control

of the General Partner

By: /s/ Michael W. Hanson

Name: Michael W. Hanson

Title: Vice Presidenaind Principal Accounting Officer
of the GeneraPartner

78



