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Cautionary Note Regarding Forwatdoking Statements

This presentation may include forwaldoking statements, both with respect to us and our industry, that reflect our curremtsweith respect
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address matters that involve risks and uncertainties. Accordingly, there are or will be important factors that couldtamlsesalts to differ
materially from those indicated in such statements and, therefore, you should not place undue reliance on any such staWwméeigeve

that these factors include, but are not limited to, the following: 1) unpredictability and severity of catastrophic eyeats)@agency actions;
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and pricing in the insurance and reinsurance markets; 5) statutory or regulatory developments including tax policy, ceiasarather
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reserves; 8) continued availability of capital and financing; 9) retention of key personnel; 10) competition; 11) potsuidiusiness from
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infrastructure, distribution capabilities, systems, procedures and internal controls, and to develop accurate actuattasdpfort the

business and regulatory and reporting requirements; 13) general economic and market conditions (including inflatioty, wmollagiicredit

and capital markets, interest rates and foreign currency exchange rates); 14) the integration of businesses Validus rmay aegubusiness
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rates, liquidity and other factors; 16) acts of terrorism or outbreak of war; and 17) availability of reinsurance andssetnateoverageas
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The foregoing review of important factors should not be construed as exhaustive and should be read in conjunction whibrteutonary
statements that are included herein and elsewhere, including the Risk Factors included in our most recent reports orkFarchFdim 16Q
and other documents on file with the Securities and Exchange Commission. Any ftowkind) statements made in this presentatiare
gualified by these cautionary statements, and there can be no assurance that the actual results or developments anticusatéli be
realized or, even if substantially realized, that they will have the expected consequences to, or effects on, us or @ssdougierations. We
undertake no obligation to update publicly or revise any forwimaking statement, whether as a result of new information, fetu
developments or otherwise.




Validus¢ Key Accomplishments

A Since commencing operations in late 2005, Validus has developm'nhsaurqnce
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reinsurance asset management agidbalreinsurance

AThe diversified portfolio as measured by gross premium written is comprisé46f
insurance anc6%reinsurance for thel2 months ended September 30, 2016

ABusinesgplan since formation has been to focus on shait lines with strategic
diversification into select longédail classes

AMaintaineda focus on underwriting profits in conjunction with a strong balance
sheet

AProfitable in all ten yearsf operation, 2006 through 2015

ADeliveredoutstandingfinancial results since 2007 IPO as measured by growth in
bookvalue perdiluted common shar@lus accumulatedlividends

AActive capital management, returning $3.84 billion to investors through repurcha:
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Validusc¢ Four Diversified Yet Complementary Businesses

() VALIDUS
GROUP
AlphaCat TALBOT ( WESTERN WORLD
() VALIDUS RE () VAUDS‘S (Jal\our* () VANDLS CROLP ) VALIDUS GROUP
A Bermuda based A Bermudabased Al t28RQa 27T [ 2YyRB.g basedpecialty
reinsurer investmentadviser Syndicate property and casualty
A Focused otreaty A Focused on managing A Focused on short tail UrTSGgRTter
reinsuranceincluding capital for third partiesand specialty Ijnesi;n the 3 A Focused on U.S. Excess and
property cat Validus in IL&nd other [ f 2e RQa market [ 2 Y R 2 Burplus Lines
roperty catastrophend
A Specializinin Property EpeF():iaI'E;/ reinsurapnce A Market leader in War and A Pioneer in the binding
CAT XOL, Marine, and investments Terror and Energy and authority business
Agriculture Marine Classes
A AUM of $2.6 billiof as of A 12%of last 12 months
A 40%of last 12 months October 1. 2016 A 37%of last 12 months GPW a®f Septembei30,
GPW as of September 30, ' GPW a®f September30, 2016
2016 A 11%of last 12 months 2016
GPW a®f September30,
2016

Validus Research Provides Analytical Support Across All Platforms

1) Assets under management (AUM) of $2.6 billion includes $2.3 billion of third party investment and $0.3 billion of relgted@stment.




ValidusOperating Timeline

2005 2007 2008 2012 2013 2015
Founding of Acquisition of Founding of Launch oPaCRe Acquisition of Validus 1@ Year
Validus Talbot AlphaCat April 2, 2012 Longhorn Re Anniversary
October 19, 2005 July 2, 2007 July 29, 2008 April 25, 2013 October 19, 2015
2006 2007 2009 2012 2014

Launch of Validus IPO Acquisition of IPC Acquisition of Acquisition of

Petrel Re | Sidecar July 30, 2007 September 4, 2009 Flagstone November Western World

June 30, 2006 30, 2012 October 2, 2014




Validus Global Operatin@latform




Growth inBook Value Per Diluted Shaflus Accumulatedividends

11.8% Compoundnnual Growth in Diluted BVPS Plus Accumulated
Dividends from Company Formation Through September 30, 2016
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Compound Growth in Book Value per Diluted Share Versus Peers

From VR IPO Through September 30, 201
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1) Source SNLFinancial.
2) VR starting point is Pro Forma diluted BVPS at September 30, 2007 of $20.89 as disclosed in the VR IPO Prospectus.
3) Book value per diluted share calculation includes impact of quarterly and special dividends.
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Validus Stock Total Return Versus Peers and S&P 500

From VR IPO Through September 30, 201
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1) Source SNL Financial.
2) Peer group includes: AWH, ACGL, AGII, AHL, AXS, ENH, RE and RNR.
3) Starting point of chart is January 1, 2007.




Validus Mix of Business

GrossPremium Writtenof $2.6 Billion- Last 12 months t&september 30, 2016

Liability AlphaCat
9% 11%

Other Specialty Western

Property 34% World Validus Re
12%
19% 0 40%

Marine
15% Property
Cat XOL
23%

By Class of Business By Operating Segment

) $2.6 billion consolidated grogsemiums written net of $29.1 million of intersegment eliminations
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InsuranceUnderwriting Incomeg Validus vs. Bermuda Peers
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Source: SEC filings and other public disclosures. o ~ ) ) . .. 12
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World and¢ | { odReat@surance and facultative reinsurance.

AGlI is excluded as they do not disclose underwriting income as insurance / reinsurance.




