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Disclaimers & Safe Harbor Statement 

This presentation does not constitute an offer to sell or issue or the solicitation of an offer to buy or acquire securities of Trina Solar 

Limited (the “Company”) in any jurisdiction or an inducement to enter into investment activity, nor may it or any part of it form the 

basis of or be relied on in connection with any contract or commitment whatsoever.  

 

The information herein has been prepared by the Company solely for use in this presentation.  No representation, warranty or 

undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or 

correctness of the information or the opinions contained herein.  None of the Company or any of its affiliates, advisors or 

representatives will be liable (in negligence or otherwise) for any loss howsoever arising from any use of this presentation or its 

contents or otherwise arising in connection with the presentation.  

 

This announcement contains forward-looking statements within the meaning of the safe harbor provisions of the Private Securities 

Litigation Reform Act of 1995. All statements other than statements of historical fact in this announcement are forward-looking 

statements, including but not limited to, the Company's ability to raise additional capital to finance the Company's activities; the 

effectiveness, profitability and marketability of its products; our expectations regarding the expansion of the Company’s 

manufacturing capabilities; the company’s future business development; the company’s downstream project development; the 

Company’s beliefs regarding its production output and production outlook; the future trading of the securities of the Company; the 

period of time for which the Company's current liquidity will enable the Company to fund its operations; general economic and 

business conditions; the volatility of the Company's operating results and financial condition; and other risks detailed in the 

Company's filings with the Securities and Exchange Commission.  

 

These forward-looking statements involve known and unknown risks and uncertainties and are based on current expectations, 

assumptions, estimates and projections about the Company and the industry in which the Company operates. The Company 

undertakes no obligation to update forward-looking statements to reflect subsequent occurring events or circumstances, or to 

changes in its expectations, except as may be required by law. Although the Company believes that the expectations expressed in 

these forward looking statements are reasonable, it cannot assure you that such expectations will turn out to be correct, and the 

Company cautions investors that actual results may differ materially from the anticipated results. 
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Q3 FY 2016 Performance Overview 

 
Categories Q3 2016 Q2 2016 Q3 2015 

Total Module Shipments (MW) 1,361.2 1,658.3 1,703.2 

  - External Module Shipments* (MW) 1,340.6 1,619.0 1,353.2 

  - Shipments to the Company’s Solar Projects (MW) 20.6 39.3 350.0 

Net Revenue (US$, MM)  741.1 961.6  792.6 

Gross Margin (%) 16.9% 18.3% 17.4% 

Operating Margin (%)   7.4%   8.7% 0.7% 

Net income (loss) attributable to Trina Solar (US$, MM)  27.1 40.3 (20.0) 

Diluted Earnings (loss) Per ADS (US$) 0.29 0.42 (0.24) 

Downstream Project Connection (MW) 26.0 320.8  251.9 

Quarterly Revenue and External  Module Shipments  Quarterly Gross Profit and Gross Margin 
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*Module shipments to the third-party customers. 
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Quarterly External Module Shipments Breakdown by Region 

  Shipments to India grew substantially in Q3 to a record high of 376.6 MW, as a result of which, the Company’s cumulative   

shipments to the  country reached to  over 1.5 GW 

  The Company continued to maintain its leading position in the U.S. , the 2nd largest contributor in terms of shipments 

  Shipments to Europe hit a record high of 237.0 MW, up 63.5% sequentially and 280.8% year-over-year. The company will carry 

on its strategic initiatives in the region 

Q3 2016 Operation Highlights 

Q3 2016 External Module Shipments: 1,340.6 MW 
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Q2 2016 External Module Shipments: 1,619.0 MW 
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* The European region includes Turkey, and ROA includes India.  
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Operational Highlights:  Annualized Manufacturing Capacity  

*  In-house capacity, based on average manufacturing yield. 
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 Annualized Manufacturing Capacity*  

• The Company maintained its prudent and disciplined expansion strategy to capitalize on market opportunities around the globe  

• The scale leadership in both cell and module could increase economies of scale and decrease processing cost 

• The Company continues to  ramp up its overseas manufacturing capacity in order to serve customers in the U.S. and Europe 

with tariff-free solar products and seek for opportunities to further tap into China market 

 

Unit: GW 



 
Operational Highlights: Downstream Project Development  

Grid Connection in Q3 2016  
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Projects in Grid-connected Operation as of  Q3 2016 (MW)  

Projects Sold from Q1 2014 to Q3 2016 

Utility Projects    

Location Capacity  

China  1,017.1  

Overseas  35.2   

- Europe  31.0   

 - The U.S.  4.2   

DG Projects   

Location Capacity  

 Jiangsu 62.0 

Zhejiang  45.9 

Hubei  12.9 

Fujian 5.9  

Henan 1.0 

Location Capacity  

 Shandong 51.2  

Anhui 53.5  

Shanghai 13.8  

Jiangxi 4.3 

TOTAL                                 1,302.8 

   250.5  1,052.3   

Utility: 1.4 MW in Yunnan province  

DG: 13.8 MW in Anhui province  

DG: 4.9 MW in Zhejiang province 

DG: 5.9 MW in Fujian province 

1 

2 

3 

4 

Total: 

26.0 MW  

Sold a total of  83.0 MW utility 

projects in UK from Q4’14 to Q2’16 

Sold a 50 MW utility project in 

Gansu in Q1’14 

Sold  a 2.0 MW utility project in 

Italy in Q2’16 

1 

2 

3 

Total: 

135.0 MW  



Balance Sheet Summary 

(US$, mm) September 30, 2016 June 30, 2016 September 30, 2015 

Cash and Cash Equivalents, & Restricted 

Cash  
625.2 831.5 486.1 

Accounts Receivable, Net 779.0     655.3   688.0 

Inventories  433.8   509.5    507.0 

Downstream solar project assets   709.5   692.2  30.2  

Current Portion of Advances to Suppliers, 

Net 
   14.1   30.4   48.0 

Property, Plant and Equipment (including 

downstream solar project assets ) 
 1,880.1    1,841.0   1,906.1  

Total Assets  4,974.1   5,093.2    4,095.8 

Total Debt 2041.1 2,075.5 1451.6 

 - Short-term borrowings 1,108.3      1,157.8    1,004.2  

 - Long-term borrowings  649.1  635.0   167.7 

 - Convertible senior notes  283.7 (1)     282.7 (1)  279,7 

Total Liabilities  3,788.4    3,935.8  3,042.2  

Total Trina Solar Limited shareholders' 

equity 
 1,140.7    1,113.8    1,011.9 

Total equity    1,185.7   1,157.4  1,053.7  
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Note: In the first quarter of 2016, the Company adopted Financial Accounting Standards Board Accounting Standards 

Update 2015-03, Interest - Imputation of Interest,  and retrospectively reclassified the debt issuance costs to reduce 

the carrying amount of short-term borrowings and current portion of long-term borrowings by $1.1million, long-term 

borrowings (excluding current portion) by $0.7million, and convertible senior notes by $7.8 million as of Sep.30, 2015.  

(1) Including current  portion and non-current portion  



(US$ mm, except margin) September 30, 2016 June 30, 2016 September 30,2015 

Net Revenues  741.1    961.6 792.6 

Gross Profit  125.6   176.3 138.2 

Gross Margin (%) 16.9% 18.3% 17.4% 

Total Operating Expenses  70.6  92.6 132.3 

Operating Margin (%)  7.4%   8.7% 0.7% 

Interest Expenses   (28.6)  ( 25.5 ) (13.1) 

Income tax benefit (expense)  (5.9)  (16.5) 3.1 

Net income (loss) attributable to Trina 

Solar Limited 
 27.1  40.3  (20.0) 

 Net Margin(1) (%) 3.7% 4.2% (2.5%) 

P&L Summary 
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(1) Net Margin=Net income attributable to Trina Solar Limited / Net Revenues  



Global Operations 

Ontario, Canada 

San Jose, CA, USA 

Chile 

Sales Offices 

HQ,Regional 

HQs 

UK 

European HQ Zurich 

Munich, Germany 

Milan, Italy 

Joberg, S. Africa 
Abu Dhabi，UAE 

APAC HQ,  

Singapore 

Sydney, Australia 

Bangkok, Thailand 

Changzhou HQ, production base 

Shanghai, and Jiangsu 

Tokyo, Japan 

Seoul, Korea 

New Delhi, India 
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China 

Malaysia 

Hubei 

Production 
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Over 20 production and sales centers around the world 

 

Heerlen, the Netherlands 
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Thank you! 
 

ir@trinasolar.com 

 

NYSE listed: TSL                 www.trinasolar.com 


