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Our 2015 priorities

B Preserve strong capital structure
and ample liquidity

® High-grade capital investments
— Cut CAPEX 40% YOY

® Allocate ~70% of budget to the
Anadarko Basin

® Balance capital spending and cash
flow

® Drive cost savings and margin
expansion




1Q15 Company highlights

\/Strong Y-o-Y domestic, liquids and total company production growth?

® Domestic production +21%

1Q15 NET PRODUCTION (MMBOE)

®m Domestic liquids production +26%

oil
® Total production +28% '

~  Total liquids production +39% e
Gas
\/Significant well cost reductions since the beginning 2014 TOTAL

®m Williston: 29% reduction in total well costs

—  Current well cost: ~$6.0 MM (including facilities)
m STACK: 30% reduction in total well costs

—  Current well cost: ~$8.5 MM (including facilities)

\/Improving cost structure

®m 1Q15 domestic LOE down 16% Y-o-Y to $5.76 per BOE
B Recent actions to right-size, reorganize regional units to lower future G&A costs

‘/Strengthened financial position

® Received net proceeds of $815 MM from issuance of common stock and paid down credit facilities
m Upsized credit facility to $1.8 B and extended term 2 years to 2020

® Issued S700 MM in 5 3/8% Senior Notes due 2026;
—  Retired $700 MM of 6 7/8% Notes due 2020 in April 2015

1 Pro forma for asset sales. 4



Large, Foundational Oil-Rich Resource Base

YE 2014 E Net unrisked Gross
proved i drilling identified
Net reserves |  resource potential
Domestic Areas acres (MMBOE) : (MMBOE)! locations?
Anadarko Basin Hz 295,000 181 : 1,829 5,446
Uinta Basin Hz 65,000 48 i 744 2,242
Uinta Basin Conventional 160,000 163 i 217 2,929
Williston Basin Hz 40,000 69 i 61 460
Arkoma Basin Hz 146,000 113 E 425 2,727
Other 553,000 48 i 77 270
Domestic Total 1,259,000 622 E 3,354 14,074

1 Drilling locations and resource recovered depend on the availability of capital, regulatory approvals, commodity prices, costs, actual drilling results and other factors. Any drilling activities conducted
on these identified locations may not be successful and may not result in additional proved reserves
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Anadarko Basin — significant growth engine

Production (MBOEPD)

61
2011 2012 2013 2014 2015E
NFX
wells 4 26 41 67 94
drilled?

1 Reflects Newfield operated wells drilled to total depth in each respective year

Proved reserves (MMBOE)

M Liquids ® Gas

181

2011 2012 2013 2014

Anadarko Basin comprises 28% of
Newfield’s YE14 proved reserves




Recent Anadarko Basin well results

. . Avg. Avg. Avg. JA\V/-8
sl e el Lateral Gross Gross Gross
Length 30-Day Rate 60-Day Rate 90-Day Rate
SCOOP Wet Gas SXL 5 7,282’ 1,451 BOEPD 1,519 BOEPD 1,448 BOEPD
SCOOP Oil 1 10,224’ 1,125 BOEPD 1,163 BOEPD 1,106 BOEPD
STACK 6 10,016’ 812 BOEPD 802 BOEPD 765 BOEPD

respectively

» Recent STACK wells avg. 79%, 76% and 74% oil over 30, 60 and 90-day rates,

» 15 additional operated wells in the basin have recently commenced production or are
in various stages of completion




Our gas to oil ratio (GOR) assumptions for STACK are being validated

GOR (MCF/Bbl)

100

Y
o

0.1

—— 6 vertical wells, average GOR

- Average of 4 “oldest” STACK wells

— STACK type curve GOR assumption

4 wells on-line for at least 24-months provide us
with confidence in our original GOR assumptions

12 18 24
Months



High initial oil volumes in STACK accelerate payout, enhance ROR

Cumulative Oil Production (MBO)

Oil EUR for 30-year life-of-well is ~400 MBO (total EUR 950 MBOE)

with ~60% produced in the first 5 years and ~80% in the first 10 years )
[ I I I I I I I I I 0
0 1 2 3 4 5 6 7 8 9 10

Years Online



STACK economics — 1%t year production

OIL - 110 MBO (71%)

GAS - 265 MMcf (29%)

(10 000' Iateral)
950 MBOE type curve well

—

210 MMcf
NGLs @ +/- 144 Bbls/MMcf

210/6 v
+ NGLs +

35 MIBOE 38 MBNGL

110 MBO

v v v
\_19% 21% 60% , | 183 MBOE
'
100%
$630,000 $836,000 $6,050,000 —1

. . > $7.5 MM1
1Gross revenue assuming $55/Bbl Oil, $22/Bbl NGLs and $3.00/Mcf 10




Horizontal

Vertical

Initial STACK spacing pilots

TEST #1 TEST #2 TEST #3 TEST #4
WDED-WDFD MRMC-MRMC MRMC-MRMC MRMC-WDFD
o]0]
g 1,200’ 880’ 880’ 1,050’
0
g

Average production performing in-line with our STACK type curve
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What to look for in 2Q15...

‘/Strong 2Q15 domestic, liquids and total company production growth?
® Domestic production up ~“5% Q-0-Q and ~11% Y-o-Y
®m Domestic liquids production up ~8% Q-0-Q and ~19% Y-o-Y
® Total production up ~7% Q-0-Q and ~21% Y-o-Y
— Total liquids production up ~11% Q-0-Q and ~38% Y-o-Y
®m 2Q15e Anadarko Basin production of ~57,000 BOEPD up ~8% Q-0-Q and nearly 45%
Y-0-Y

\/Additional SCOOP and STACK results

‘/Continuing efficiency gains and improving cost structure

1 Pro forma for asset sale.
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Newfield Exploration—A Leading E&P Company

Demonstrated Performance

Large, Foundational Oil-Rich Resource Base

Core Position in “World-Class” Anadarko Basin

Financial Strength and Flexibility
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Forward looking statements and related matters

This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the
Securities Exchange Act of 1934, as amended. The words “believe”, “intend”, “plan”, “expect”, “guidance”, “potential” or other similar expressions are intended
to identify forward-looking statements. Other than historical facts included in this presentation, all information and statements, such as information regarding
planned capital expenditures, estimated reserves, estimated production targets, drilling and development plans, the timing of production, planned capital
expenditures, and other plans and objectives for future operations, are forward-looking statements. Although as of the date of this presentation Newfield
believes that these expectations are reasonable, this information is based upon assumptions and anticipated results that are subject to numerous uncertainties
and risks. Actual results may vary significantly from those anticipated due to many factors, including drilling results, commodity prices, industry conditions, the
prices of goods and services, the availability of drilling rigs and other support services, our liquidity and the availability of capital resources, labor conditions,
severe weather conditions, China and U.S. governmental regulations and other operating risks. Please see Newfield’s 2014 Annual Report on Form 10-K filed
with the U.S. Securities and Exchange Commission (SEC) for a discussion of other factors that may cause actual results to vary. Unpredictable or unknown factors
not discussed herein or in Newfield’s SEC filings could also have material adverse effects actual results. Readers are cautioned not to place undo reliance on

forward-looking statements, which speak only as of the date of this presentation. Unless legally required, Newfield undertakes no obligation to publicly update

or revise any forward-looking statements.

Cautionary Note to Investors — Effective January 1, 2010, the SEC permits oil and gas companies, in their filings with the SEC, to disclose only proved, probable
and possible reserves that meet the SEC’s definitions for such terms. Actual quantities that may be ultimately recovered from Newfield’s interests may differ
substantially from the estimates in this presentation. Factors affecting ultimate recovery include the scope of Newfield’s ongoing drilling program, which will be
directly affected by commodity prices, the availability of capital, drilling and production costs, availability of drilling services and equipment, drilling results, lease
expirations, transportation constraints, regulatory approvals and other factors; and actual drilling results, including geological and mechanical factors affecting
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recovery rates. Newfield may use terms in this presentation, such as “resources”, “net resources”,

” u

net discovered resources”, “net unrisked drilling resource”,

” u ” u ” u

“net lower-risked captured resources”, “net risked captured resources”, “gross resources”, “gross resource potential”, “gross unrisked resource potential”, “gross
unrisked resources”, and similar terms that the SEC’s guidelines strictly prohibit in SEC filings. These terms include reserves with substantially less certainty than
proved reserves, and no discount or other adjustment is included in the presentation of such reserve numbers. Investors are urged to consider closely the oil and
gas disclosures in Newfield’s 2014 Annual Report on Form 10-K, available at www.newfield.com, www.sec.gov or by writing Newfield at 4 Waterway Square

Place, Suite 100, The Woodlands, Texas 77380 Attn: Investor Relations.
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