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@NFX is periodically published to keep stockholders aware of current operating activities at Newfield. It may include
estimates of expected production volumes, costs and expenses, recent changes to hedging positions and commaodity pricing. &_




StronglQ16 results highlight superior execution

Balance sheet
reinforcement

Highgradedcapital investmentaind reducedexpenditureso better align with cash flow
Delevered and enhanced liquidity through recent equity offering

Enhanced hedge portfolio for 20617 (~$210 mm in 2016 and ~$55 mm in 2017

Advancing the
learning curve in
the Anadarko Basin

1Q16 average Anadarko Basin net production 78,400 boepd
Northern STACK wells tracking above type curve

Recent completed STACK SXL well costs $62 mm

Operations
execution

Exceeded Q16 production guidance nygbint by 500 Mboe
Reduced domestic LOE / Boearly 40% yeaover-year

Bestin-class STACK Sdll drilled in 8.3 days

1Strip prices as opril 29,2016

2D&C includes gross drilling, completion, artificial lift and facilities costs



2016 capital investments YTD

Total Company ($ in millions)

Ql Qz Q2 Q4 YTD1
Exploration& development $221 -- -- -- $221
Acquisitions $1 - - - $1
Leasehold $11 - - - $11

Pipeline

U 2016e capital investments $625$675 mm
U ~ Twaethirds of 2016e total capital to be invested in 1H16

1Excludes ~$2@illion in capitalized interest and direct internadsts

NEWFIELD
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10Q16 Average production by area

Anadarko | Williston Uinta China

Production Basin Basin Basin (Liftings)t

Oil (bopd) 26,341 14,495 13,648 3,747 18,055
NGL (boepd) 20,352 3,956 418 1,989 -
Gas (boepd) 31,718 4,364 2,960 2,333 -

Total (boepd) 78,411 22,815 17,026 8,069 18,055

U Anadarko Basin neproduction was 53%f total domestic1Q16net production
U Achieved record daily net production in the Williston Basin

NEWFIELD

1 Includes lifted volumes in the quarter. Not reflective of daily rate. E_
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Anadarko Basin key messages

GrewlQ1l6averagenet production to
78,400 boepd

I 53% of total domestic production

Drilling remains focused on HBP
Northern STACK SXL results tracking
above type curve

i 24 wells average 30ay rate: 1,057 boepd (69%
oil and 83% liquids)

I 12d b 9 iweélls average 3@ay rate: 1,067
boepd (69% oil and 83% liquids)

SCOOP continues to deliver

I &b 9 SEOOP QOil pad (5 wells) averagel&p
rate: 1,360 boepd (59% oil and 79% liquids)

I &b 9 BSEOOP Springer well averageda®
rate: 1,468 boepd (81% oil and 90% liquids)
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Recent NFXarthern STACK SXL resutntinue delineation

U 3-stream 30dayavg. from 124 b 9 Hharthern STACK SMlells: 1,067 boepd (69% oil 83%liquids)
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Note: IP* denotes threestream rate (oil / gas / NGLs &_

Lincludesonly 9wellsin 90-day average




NFX northern STACK SXL results tracking above type curve

Northern STACKXL actual daily production vs 950 Mboe type curve

Averagedaily productionBoepd We
Boepd 30 days 60 days 90 days Count
24 Northern Wellé 1,057 972 920 24
1,200
Well Count
20
1,000
800 16
Northern STACK Wells
600 12
400 8
200 Days online 4
0 0
0 50 100 150 200 250 300

Note:24g St t & 6AGK G fSFHad tZIpnnQ edayshNRodudtion I SNF2NF 6SR AyadSNBEHE yR 4 tSFad
LEUR refers to potential recoverable oil and natural gas hydrocarbon quantities with ethane processing and may not ve c§f8€6 proveckserves. Actual quantities that may be recovered could samificantly

2Includes only 21 wells for 90 day rate. 7



NFX STACK SXL drilling days continue to improve
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Industry leading resultg Williston Basin Skaar Pad (XL wells)

Skaar Middle Bakken Averag
Skaar 153-96-30 Average BOE =640 Middle Bakken Type Curve
Avg. WI 94%
Avg. NRI 76% 140,000
Lateral length (ft) ndnhn
120,000 o
24 |PRate (Bopd) 2,460
Gross EUR (Mbog) 615 100,000
% Oil 63%
% NGLs 18% L, 80000
Gross CWG mmYy $4.0 2
60,000
LOE/Boe $3.50
Oil transportation ($ / Bbl) $2.50 40.000
Oildifferential ($ /Bbl) $5.50
20,000
Tax(% of revenue) 10%
Avg.ROR 66% 0
PadNPV ($ mmj} $16.3 DAYS

1 EUR refers to potential recoverable oil and natural gas hydrocarbon quantities with ethane processing and may not lve tdf®€€ provedeserves. Actual quantities that may be recovered could vary significantly
2Gross completed well cost includes gross drilling, completion, artificial lift and facilities costs
3 Pretax ROR/NPWased on price deck &45/50/55 per bbl and 8.25/2.50/2.75per Mmbtu for2016-18 and flatthereafter 9
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2016eProduction, cost and expense guidance

Domestic China Total
Production
Oil (Mmbls) 20.0¢ 20.6 4.5 24.5¢ 25.1
NGLEMmbls) 9.2¢ 9.6 -- 9.2¢ 9.6
Natural Gas (Bcf) 125¢ 130 -- 125¢ 130
Total (Mmboe) 50.0¢52.0 4.5 54.5¢ 56.5
Expenses ($ mm)
LOE $200 $54 $254
Transportatio’ 260 -- 260
Production & other taxes 45 1 46
General & administrative (G&A), net $165 $7 $172
Interestexpense, gross 154 -- 154
Capitalizednterest and direct internal costs ($103) -- ($103)
Effective Tax rate 2% 1% 1%
Note: Based ostrip commodityprices
;Cost and expenses are e>_<pected_ to be within 5% of the estimﬂmat_:
3Egii&:':w;gi:grflsupdoertsa{%%u;r;)r;gEzggi?'nrgef)é%ir}?lilScri]g Egngn\Z&ni X?Ifgzwp: 3?\ﬁzed firm gas transportation and ~$21MM Uinta oil and gas deitfedtfees NEWFIELD

4The effective tax rate reflects expected future valuation allowances recorded against deferred tax assets generated kgst@iipairments
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2Q16eProduction, cost and expense guidance

Domestic China Total
Production
Oil (Mmbls) 5.0¢5.2 1.4 6.4¢ 6.6
NGLEMmbls) 2.5¢2.8 -- 2.5¢2.8
Natural Gas (Bcf) 33 -- 33

Total (Mmboe) 13.0¢ 13.5 1.4 14.4¢ 14.9

Expenses ($ mm)
LOE $50 $14 $64
Transportatio’ 66 -- 66
Production & other taxes 11 -- 11
General & administrative (G&A), net $42 $2 $44
Interestexpense, gross 38 -- 38
Capitalizednterest and direct internal costs ($26) -- ($26)
Effective Tax rate 2% 1% 1%

Note: Based ostrip commodity prices
1 Cost and expenses are expected to be within 5% of the estimates above
2Total LOE includes recurring, major expense and non E&P operating expenses
3 Estimatedransportation / processing fees include ~$13MM Arkoma unused firm gas transportation and ~$3MM Uinta oil and gas defiveltyfests NEWFIELD
4The effective tax rate reflects expected future valuation allowances recorded agaiestedtax assets generated by ceiling test impairments
B2



Oil hedgingdetails as of 04/29/16

2016 Activity:

A Permatized remainder of max
payout structures (3vay collars
and swaps + short puts) for time
periods after 2Q16

A Entered into new swaps for
Mayl6Decl7

A Note: all permatized volumes are
STFSOGA@Ste ol O}
and can now be rhedged

An Example (using 3Q16)

A 3-way collars ($75/$9®96)¢ max
payout is the $15 spread between
the $90 long put and the $75 short
put

A Swap + short puts ($74.44/$90.03)
¢ max payout is difference
between the swap and the short
put ($15.59)

A We permatized $14.25 per barrel
by purchasing calls

A 15,000 barrels/d are now locked in
at $41.59 + $14.25 = effective
realized price of $55.84 per barrel

_ $62
3 $60
‘f} $58
L $56
% $54

allz
ois
(&)
N

& $50

F¥8

Effect

) —
55.84 55,637 ~55.21

/ e &d./b

51.97~ ~

LPYI"NJbSl] “LINA OSQ ' ' ' ' '
Q116 216 0316 Q416 Q117 Q217 Q317 Q417

— Effective Price

¢ ¢

Q116 Q216 Q316 Q416 Q117 Q217 Q317 Q417
m Permatized Volume Pre-2016= Permatized Volume ¢ Swap Volume

NEWFIELD
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Oil hedgingdetails as of 04/29/16

WEIGHTESAVERAGPRICE
SNVAPSW/ SHORT PURCHASED (OLLARSV/ SHORT

AP
SNAPS pPutd CaLLd Puts
0 T T T T

33,000 T $73.48/89.97 T T
1Q2016 7,000 T T $68.64 T

17,000 T T T $75.00/90.06%$96.30

8,700 $42.23 T T T

27,000 T $74.44/89.99 T T
2Q2016 7,000 T T $69.21 T

19,000 T T T $75.00/90.00$96.32

15,000 $41.59 T T T

27,000 T $74.44/90.03 T T
3Q 2016 43,000 T T $73.76 T

16,000 T T T $75.00/90.00%$95.98

15,000 $41.59 T T T

23,000 T $74.35/89.90 T T
4Q2016 39,000 T T $73.63 T

16,000 T T T $75.00/90.06$95.98

1Below$73.48 per Bbl for 1Q 2016, $74.16f 2Q16 $74.44for 3Q16 $74.35for 4Q16, theseontracts effectively result in realized prices that

are on averagé®16.49, $15.55, $15.59, and $15.55 per [@gher,respectively, than the cash price that otherwise would have been realized.
2Above $68.64er Bblplus the call premium of $3.27 per Bbl for 1Q 20diove $69.2blusthe call premium of $3.44br 2Q16 , above $73.76
plusthe call premium o$1.12 for 3Q16, and above $73.63 plus the call premium of $1.28 for 4Ek® contracts effectivellpck in the spread
between the average short put and swap or short put and long put (less the call premium).

3Below $75.00 per Bbl i2016,these contracts effectively result in realized prices that are on average $15.00 per Bbl higher than the cash price
that otherwise would have been realized

Note: We have entered into swaption contracts that would potentially hedi@@8 MMBQof 2H16 production at a swap price $2and0.368
MMBOat a swap price db50if exercised on their expiratiom June2016. Any future potential settlement value will be excluded herein unless

and until the swaptions are exercised NEWFIELD

. Denoesupdate e Y




Oil hedgingdetails as of 04/29/16

WEIGHTESAVERAGPRICE
SNVAPSW/ SHORT PURCHASED (OLLARSV/ SHORT

SNAPS pPutd CaLLd Puts

17,000 $45.43 T T T

15,000 T $73.73/89.23 T T

1Q2017 28,000 T T $74.29 T
13,000 T T T $75.00/90.060%$95.52

17,000 $45.43 T T T

10,000 T $73.10/88.09 T T

2Q 2017 20,000 T T $74.05 T
10,000 T T T $75.00/90.060%$95.69

17,000 $45.43 T T T

13,000 T $73.08/87.90 T T

3Q 2017 13,000 T T $73.08 T

T T T T T

17,000 $45.43 T T T

11,000 T $73.09/88.01 T T

4Q 2017 11,000 T T $73.09 T

T T T T T

1Below$73.73 per Bbl for 1Q 2017, $73.fdr 2Q17 $73.08for 3Q17 and $73.090r 4Q17 these contracts effectively result in realized prices

that are on averag&15.50, $14.99, $14.82 and $14.92 per Bbl higher, respectively, than the cash price that otherwise would have been realized
2 Above$74.29per Bbl plus the call premium 6f..11per Bbl forlQ 2017, above $74.05 plus the call premium of $1.47 for 2Q17, above $73.08
plusthe call premium 0$2.02 for 3Q17and above $3.09 plughe call premium of $.05 for 4Q 201 these contracts effectively lock the

spread between the average short put and sveashort put and long put (less the call premium).

3Below$75.00 per Bbl i2017, these contracts effectively result in realized prices that are on average $15.00 per Bbl higher than the cash price
that otherwise would have been realized.

NEWFIELD
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Oll hedgingdetalls as of 04/29/16

The following table details the expected impact to @& income (in millions, except prices) from the settlement of our déxiga
contracts, outlined on the previous slide, at various NYMEX oil prices.

Oill Prices

Period $50
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Gas hedgingletalls as of 04/29/16

WEIGHTEEAVERAGEPRICE

(b1 SUARS b
1Q 2016 28:888 5339 $4.00-54.54
2Q2016 30T,ooo ; $4.0c§- $4.54
3Q2016 30T,ooo ; $4.oc§- $4.54
4Q2016 30T,ooo E $4.oc§- $4.54
10 2017 — nis P
2Q 2017 — $278 $2.64-52.98
3Q 2017 — s 2085208
4Q2017 — rad $264- $2.93

Note: We have entered into swaption contracts that would potentially heti§@ TBtuof 2H16production at a swap price &2.25 and 18.4
TBtu at a swap price of $2.80exercised on their expiration date of Jug®, 2016. Any future potential settlement value will be excluded herein
unless and until the swaptions are exercised.

NEWFIELD
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Gas hedgingletalls as of 04/29/16

The following table details the expected impact to @& income (in millions, except prices) from the settlement of our déxiga

contracts, outlined on the previous slide, at various NY lg&sgrices.

Gas Prices

Period $2 $3 $4 $5 $6

1Q 2016 $12 $5 ($3) ($9) ($16)
2Q2016 $5 $3 $0 ($1) ($4)
3Q2016 $6 $3 $0 ($1) ($4)
4Q2016 $6 $3 $0 ($1) ($4)
1Q 2017 $10 ($2) ($16) ($30) ($44)
2Q 2017 $10 ($2) ($16) ($31) ($45)
3Q 2017 $10 ($2) ($17) ($31) ($45)
4Q2017 $10 ($2) ($17) ($31) ($45)

NEWFIELD
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