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Safe Harbor Statement 

Many factors impact forward-looking statements including, but not limited to, the following: impact of regulation by the EPA, FERC, MPSC, NRC, 

and CFTC, as well as other applicable governmental proceedings and regulations, including any associated impact on rate structures; the 

amount and timing of cost recovery allowed as a result of regulatory proceedings, related appeals, or new legislation, including legislative 

amendments and retail access programs; economic conditions and population changes in our geographic area resulting in changes in demand, 

customer conservation, and thefts of electricity and, for DTE Energy, natural gas; environmental issues, laws, regulations, and the increasing 

costs of remediation and compliance, including actual and potential new federal and state requirements; health, safety, financial, environmental, 

and regulatory risks associated with ownership and operation of nuclear facilities; changes in the cost and availability of coal and other raw 

materials, purchased power, and natural gas; volatility in the short-term natural gas storage markets impacting third-party storage revenues 

related to DTE Energy; impact of volatility of prices in the oil and gas markets on DTE Energy's gas storage and pipelines operations; impact of 

volatility in prices in the international steel markets on DTE Energy's power and industrial projects operations; volatility in commodity markets, 

deviations in weather, and related risks impacting the results of DTE Energy's energy trading operations; changes in the financial condition of 

DTE Energy's significant customers and strategic partners; the potential for losses on investments, including nuclear decommissioning and 

benefit plan assets and the related increases in future expense and contributions; access to capital markets and the results of other financing 

efforts which can be affected by credit agency ratings; instability in capital markets which could impact availability of short and long-term 

financing; the timing and extent of changes in interest rates; the level of borrowings; the potential for increased costs or delays in completion of 

significant construction projects; changes in, and application of, federal, state, and local tax laws and their interpretations, including the Internal 

Revenue Code, regulations, rulings, court proceedings, and audits; the effects of weather and other natural phenomena on operations and sales 

to customers, and purchases from suppliers; unplanned outages; the cost of protecting assets against, or damage due to, terrorism or cyber 

attacks; employee relations and the impact of collective bargaining agreements; the risk of a major safety incident at an electric distribution or 

generation facility and, for DTE Energy, a gas storage, transmission, or distribution facility; the availability, cost, coverage, and terms of 

insurance and stability of insurance providers; cost reduction efforts and the maximization of plant and distribution system performance; the 

effects of competition; changes in and application of accounting standards and financial reporting regulations; changes in federal or state laws 

and their interpretation with respect to regulation, energy policy, and other business issues; contract disputes, binding arbitration, litigation, and 

related appeals; and the risks discussed in our public filings with the Securities and Exchange Commission. New factors emerge from time to 

time.  We cannot predict what factors may arise or how such factors may cause results to differ materially from those contained in any forward-

looking statement.  Any forward-looking statements speak only as of the date on which such statements are made.  We undertake no obligation 

to update any forward-looking statement to reflect events or circumstances after the date on which such statement is made or to reflect the 

occurrence of unanticipated events.  This presentation should also be read in conjunction with the Forward-Looking Statements section of the 

joint DTE Energy and DTE Electric Form 2015 Form 10-K (which sections are incorporated by reference herein), and in conjunction with other 

SEC reports filed by DTE Energy and DTE Electric. 
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DTE Energyôs growth is driven by strong, stable utilities 

and complementary non-utility businesses 
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DTE Electric 

Electric generation  

and distribution 

DTE Gas 

Natural gas 

transmission, storage 

and distribution 

Complementary Non-Utility Businesses Strong, Stable and Growing Utilities 
Fully Regulated by Michigan Public Service Commission 

Gas Storage & Pipelines 

Transport and store natural gas 

Power & Industrial Projects 

Own and operate energy 

related assets 

Energy Trading 

Generate economic value and 

provide strategic benefits 

~80% of total earnings ~20% of total earnings 



Our system of priorities is fundamental to how we create 

value for our shareholders 
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5% - 6% Annual 

EPS Growth 

Attractive 

Dividend 

Strong 

 Balance Sheet 5 



This focus on our priorities has provided successful 

results 

*   Gallup Company Level Database 

**  J.D. Power 2015 Gas/Electric Utility Residential Customer Satisfaction Study(sm)(large providers) .  Your experiences may vary. Visit jdpower.com 

*** Barclays report April 2015 
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VEarned third consecutive Gallup Great Workplace award; ranked in top 

15% in Gallupôs* employee engagement survey 

 

VTop quartile in residential customer satisfaction** for both DTE Electric 

and DTE Gas 

 

VRegulatory environment in Michigan is ranked in first tier*** 

 

VLeader among peers in cost management 

 

VRecognized by Forbes Magazine as one of the most admired 

companies in the electric and gas sector 



$2.35 
$2.48 

$2.62 
$2.76 

$2.92 

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

We remain confident about delivering our 5%-6% 

operating EPS* growth target 

7 * Reconciliation to GAAP reported earnings included in the appendix 

Operating 

EPS 

Dividend 

Actuals Forecast 

$4.73 

2015 Operating EPS   

Total DTE Energy   $4.82 

Growth segments   $4.73   

Initial guidance       $4.60 

2016 Operating EPS  

Guidance Midpoint 
 

$4.93 

Dividend per 

share 5.6% CAGR 

 2011 ï 2015 

(Annualized) 

$4.82 

$3.75 

$4.93 

5.8% increase 

Operating EPS* 

6.5% CAGR  

2011 ï 2015 
$4.60 

Growth Segments 

Initial guidance 

(dollars per share) 
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ÅKey elements focus on: 

VRetail open access capacity and 

reliability requirements 

VIntegrated resource planning 

VRenewable energy and energy 

efficiency 

ÅFocus of activity is in the Senate 

Energy legislation continues to be a priority for the state 


