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FXN = Estimated foreign exchange-neutral currency growth. $ = Dollars in millions except per share data. 

Comparable FXN = Estimated foreign exchange-neutral currency growth including BD and CareFusion in the current and prior year periods. 

Note: All figures on accompanying slides are rounded. Totals may not add due to rounding. Percentages are based on un-rounded figures. 

¸These materials include forward-looking statements and itôs possible that actual results could differ from our expectations. 
Factors that could cause such differences appear in our fourth quarter earnings release and in our recent SEC filings. 

Forward-Looking Statements 

Non-GAAP Financial Measures 

¸These materials also include Non-GAAP financial measures. A reconciliation to the comparable GAAP measures can be 
found herein, or in our earnings release and the financial schedules attached thereto. 

¸A copy of the press release, including the financial schedules, is posted on the ñInvestorsò section of the BD.com 
website. 

Results from Operations 

¸Certain financial information excludes the impact of the following items: 

1. Foreign currency translation. 

2. All adjustments to current and prior year as noted on the ñAdjustment Reconciliationò schedules in the appendix of 
this presentation, including deferred revenue adjustments associated with the write-down of CareFusionôs deferred 
revenue balance to reflect a fair value measurement as of the acquisition date.  The deferred revenue adjustment 
represents the amortization of this write-down which primarily relates to software maintenance contracts.  Revenue 
for these contracts is typically deferred and recognized over the term of the contracts. 
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Executive Overview 

Vincent A. Forlenza 

Chairman, CEO and President 
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¸ Strong revenue growth of 5.3% 

¸ Expanded in two strategic areas: Medication Management and 
Genomics 

¸ Emerging markets performing well and increased contribution from 
developed markets 

¸ Significant underlying margin expansion of ~100 bps demonstrates solid 
execution towards integration and ~$50M cost synergy capture 

¸ Maintaining our capital commitments 

¸ 43rd consecutive year of increased dividends 

¸ Continued progress towards our leverage target 

¸ Closed FY 2015, our first combined year, with broad business strength 
and continued progress towards successful deal integration 

Successful Close to a Historic Year at BD 

FY 2015 Highlights 
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FY 2016 Guidance Overview 

(1) Comparable FXN = foreign exchange-neutral growth including BD and CareFusion in the current and prior year periods. 
(2) Excludes the impact of non-annualized acquisitions. 
(3) Excludes the impact from a distribution agreement change in the Respiratory Solutions business and non-annualized acquisitions. 

As Adjusted FY 2015 
FY 2016 

Guidance 

Total Revenues FXN Growth %
 

Organic Revenues FXN Growth %
 5.3%(1)

 

4.7%(2)

 

 
4.5% to 5%(3) 

EPS $ $7.16 $8.37 to $8.44 

EPS FXN Growth % 21.2% 22% to 23% 

EPS FXN Accretion % 12% ~22% 

¸ FY 2016 EPS FXN guidance of $8.73 to $8.80 

¸ FY 2016 EPS guidance of $8.37 to $8.44, above our ñhigh 
teensò accretion performance guidance, despite headwinds 

¸ Increasing our FY18 cost synergy target to $325 to $350 million 
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Financial Update 

Christopher Reidy 

Chief Financial Officer and Executive 

Vice President of Administration 
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FY 2015 Financial Highlights 

Fourth Quarter Total Year 

As 
Adjusted 

$ Growth % 
FXN 

Growth% 

Comparable 
FXN 

Growth% 
$ Growth % 

FXN 
Growth% 

Comparable 
FXN 

Growth% 

Revenues $3,067 39.3% 49.1% 5.1% $10,302 22.0% 29.5% 5.3% 

EPS $1.94 11.5% 21.8% N/A $7.16 10.2% 21.2% N/A 

¸ Strong adjusted Q4 results 

¸ Exceeded fiscal year 2015 expectations delivering revenue growth of 
5.3% and EPS of $7.16 

¸ Successfully captured ~$50 million in synergy cost savings  

¸ Continue to deleverage with ~3.9x gross leverage at year-end 


