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Safe Harbor Statement

Forward Looking Statements

The forward-looking statements contained herein include, without limitation, statements relating to GAIN Capital’'s and/or City Index (Holdings)
Limited (“City Index”) expectations regarding the opportunities and strengths of the combined company created by the business combination,
anticipated cost and revenue synergies, the strategic rationale for the business combination, including expectations regarding product offerings,
growth opportunities, value creation, and financial strength. All forward looking statements are based upon current expectations and beliefs and
various assumptions. There can be no assurance that GAIN Capital or City Index will realize these expectations or that these beliefs will prove
correct. In addition, a variety of important factors could cause results to differ materially from such statements. These factors are noted
throughout GAIN Capital’s annual report on Form 10-K, as filed with the Securities and Exchange Commission on March 16, 2015, and include, but
are not limited to, the actions of both current and potential new competitors, fluctuations in market trading volumes, financial market volatility,
evolving industry regulations, errors or malfunctions in GAIN Capital’s systems or technology, rapid changes in technology, effects of inflation,
customer trading patterns, the success of our products and service offerings, our ability to continue to innovate and meet the demands of our
customers for new or enhanced products, our ability to successfully integrate assets and companies we have acquired, our ability to effectively
compete, changes in tax policy or accounting rules, fluctuations in foreign exchange rates and commodity prices, adverse changes or volatility in
interest rates, as well as general economic, business, credit and financial market conditions, internationally or nationally, and our ability to continue
paying a quarterly dividend in light of future financial performance and financing needs. The forward-looking statements included herein
represent GAIN Capital’s views as of the date of this release. GAIN Capital undertakes no obligation to revise or update publicly any forward-
looking statement for any reason unless required by law.

Non-GAAP Financial Measures

This presentation contains various non-GAAP financial measures, including adjusted EBITDA, adjusted net income, adjusted EPS, cash EPS and
various “pro forma” non-GAAP measures. These non-GAAP financial measures have certain limitations, including that they do not have a
standardized meaning and, therefore, our definitions may be different from similar non-GAAP financial measures used by other companies and/or
analysts. Thus, it may be more difficult to compare our financial performance to that of other companies. We believe our reporting of these non-
GAAP financial measures assists investors in evaluating our historical and expected operating performance. However, because these are not
measures of financial performance calculated in accordance with GAAP, such measures should be considered in addition to, but not as a substitute
for, other measures of our financial performance reported in accordance with GAAP, such as net income.



Second Quarter Overview

A

Significant progress on integration of City Index; tracking to high end of $45-$55 million
synergy range

Continued scaling of business with near record levels of trading volume, active accounts
and customer assets

Solid performance from GTX institutional business, growing faster than peers

Solid progress in reducing core fixed operating expenses, decreasing 4% and 7% from
1Q15 and 2Q14

Continued success diversifying revenue; retail OTC product mix was 63%/37% FX/non-
FX from 75%/25%

Solid revenue capture in FX and CFDs, but unusually adverse trading conditions across
indices temper results
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2nd Quarter 2015 Financial and Operating Results

A Financial Results®

A Net revenue®@: $111.6 million (up 60%; up 19% on pro forma basis®)

Adjusted EBITDA®: $9.2 million (up from ($1.5) million; up from ($2.3) million on
pro forma basis®)

A

A Net income: ($8.8) million (down 73%)

A Earnings per share: ($0.23) (down from ($0.13))
A Adjusted diluted EPS®: $0.01 (up from ($0.12))
A Cash EPS®: $0.06 (up from ($0.05))

A Operating Metrics®™

Retail OTC trading volume: $1.1 trillion (ADV: $16.4 billion) (up 104%; up 47% on pro
forma basis®)

Retail futures contracts: 2.1 million (up 20%)

Active retail accounts: 157,529 (up 55%; up 5% on pro forma basis®)

Retail customer assets: $1.1 billion (up 32%; up 7% on pro forma basist®)

GTX volume: $1.2 trillion (ADV: $18.3 billion) (down 4%)

To o Io o I

Comparisons are referenced to the second quarter of 2014.

Net revenue includes $4.5 million arising from a fair value adjustment to the contingent consideration of a prior period acquisition.

Pro Forma or pro forma basis is a non-GAAP simple addition of legacy GAIN, City Index and Galvan results for the respective periods. City Index results are translated into
USD at a rate of 1GBP = 1.55 USD. Reconciliation of pro forma results to actual results is included as an appendix to this presentation.

Adjusted EBITDA is a non-GAAP financial measure that represents our earnings before interest, taxes, depreciation, amortization and other one-time items. A reconciliation
of net income to adjusted EBITDA is available in the appendix to this presentation.

Adjusted diluted EPS is a non-GAAP financial measure that represents net income per share excluding the impact of one-time items. A reconciliation of diluted GAAP EPS
to adjusted diluted EPS is available in the appendix to this presentation.

Cash EPS is a non-GAAP financial measure that represents net income per share excluding the impact of depreciation, amortization, purchased intangible amortization and

non-cash interest expense.
Definitions for operating metrics are available in the appendix to this presentation. GAIN Capital 4
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1st Half 2015 Financial and Operating Results

A Financial Results®

A Net revenue@: $204.5 million (up 35%; up 16% on pro forma basis®)
A Adjusted EBITDA®: $28.9 million (up from $10.6 million and $10.7 million on pro
forma basis(®)
A Netincome: ($0.5) million (up from ($1.3) million)
A Earnings per share: ($0.07) (down from ($0.04))
A Adjusted diluted EPS®: $0.23 (up from $0.01)
A Cash EPS®: $0.33 (up from $0.11)

A Operating Metrics®™

A Retail OTC trading volume: $1.9 trillion (ADV: $14.6 billion) (up 70%; up 39% on
pro forma basis®)

A Retail futures contracts: 4.4 million (up 28%)
A GTX volume: $2.4 trillion (ADV: $18.9 billion) (down 1%)

Comparisons are referenced to the first half of 2014.

Net revenue includes $4.5 million arising from a fair value adjustment to the contingent consideration of a prior period acquisition.

Pro Forma or pro forma basis is a non-GAAP simple addition of legacy GAIN, City Index, Galvan, GAA and TT results for the respective periods. City Index results are
translated into USD at a rate of 1GBP = 1.55 USD. Reconciliation of pro forma results to actual results is included as an appendix to this presentation.

Adjusted EBITDA is a non-GAAP financial measure that represents our earnings before interest, taxes, depreciation, amortization and other one-time items. A reconciliation
of net income to adjusted EBITDA is available in the appendix to this presentation.

Adjusted diluted EPS is a non-GAAP financial measure that represents net income per share excluding the impact of one-time items. A reconciliation of diluted GAAP EPS
to adjusted diluted EPS is available in the appendix to this presentation.

Cash EPS is a non-GAAP financial measure that represents net income per share excluding the impact of depreciation, amortization, purchased intangible amortization and

non-cash interest expense.
Definitions for operating metrics are available in the appendix to this presentation. GAIN Capital 5
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Scale and Complementary Businesses Create
Significant Value Opportunity

A Strong growth in financial and operating metrics

A TTM pro forma® revenue and adjusted EBITDA® of $539.2 million and
$111.3 million, respectively

A Trading volume ($1.1 trillion), customer assets® ($1.1 billion) and active
accounts® (157,529) at or near record levels

A Growing retail business benefits from attractive brands, strong
reputation and diversified geographic footprint

A Futures offering being further integrated into retail business as part of
multi-asset strategy

A GTX institutional ECN growing faster than peers with several recent
transactions valuing similar businesses at 15-20x EBITDA multiples

A Sum of these parts creates attractive value opportunity with
significant EBITDA generation, diversified retail OTC businesses and
fast-growing FX ECN (GTX)

Pro Forma or pro forma basis is a non-GAAP simple addition of legacy GAIN, City Index, Galvan, GAA and TT results for the respective periods. City Index results are
translated into USD at a rate of 1GBP =1.55 USD. Reconciliation of pro forma results to actual results is included as an appendix to this presentation.
Adjusted EBITDA is a non-GAAP financial measure that represents our earnings before interest, taxes, depreciation, amortization and other one-time items. A

reconciliation of net income to adjusted EBITDA is available in the appendix to this presentation. .
Definitions for operating metrics are available in the appendix to this presentation. GAIN Capital



Increasing Scale and Strong Growth in Retail

2
Average Daily Retail OTC Volume (in billions)

A Strong growth in trading o
volume:

A Retail OTC business: ADTV up 104%
year-over-year (up 47% pro

forma®)

A Retail futures: Average Daily o oz oz
Futures Contracts up 24% year- @
over-year Total Active Accounts (in thousands)

A Fast-growing base of active
retail OTC accounts: up 58% _
year-over-year (up 5% pro
forma®)

Client Assets (in millions)

@

$1,10

A Solid growth in customer assets: oo =
up 32% year-over-year, up 46% o6
from 12/31/14
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1 Prof f basis i -GAAP simple addition of | GAIN and | City Ind Its for th ti iods. City Ind . .
(1) Pro forma or pro forma basis is a non simple addition of legacy and legacy City Index results for the respective periods. City Index B Retail OTC Retail futures

results are translated into USD at a rate of 1GBP =1.55 USD. Reconciliation of pro forma results to actual results is included as an appendix to
this presentation. . 7
(2) Definitions for operating metrics are available in the appendix to this presentation. GAIN Capital



GTX - Achieving Scale and Strong Growth

A GTX s a distinct business serving an institutional client base
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