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Forward Looking Statements
This presentation may include forward-looking statements. We caution investors that any forward-looking statements presented in this presentation

are based on managementõsbeliefs and assumptions made by, and information currently available to, management. When used, the words

òanticipate,óòbelieve,óòexpect,óòintend,óòmay,óòmight,óòplan,óòestimate,óòproject,óòshould,óòwill,óòresultóand similar expressions,which do not

relate solely to historical matters, are intended to identify forward-looking statements. Such statements are subject to risks, uncertainties and

assumptionsand are not guaranteesof future performance,which maybe affected by known and unknownrisks, trends, uncertainties and factors that

are beyondour control. Shouldone or more of these risks or uncertainties materialize,or should underlyingassumptionsprove incorrect, actual results

mayvarymaterially from those anticipated,estimatedor projected.

Some of the risks and uncertainties that may cause our actual results, performance or achievements to differ materially from those expressedor

implied by forward-looking statements include, among others, the following: adverse general or local economic or real estate developments in our

markets or the technologyindustry, including a continued and prolongedeconomicdownturn; failure to successfullylease vacant space in or operate

properties,defaults on or non-renewal of leasesby customers, including by our four largest customers that accounted for 60% of our annualizedbase

rent as of January1, 2015; failure to collect customer obligationsand note receivables; failure to obtain necessaryfinancing, extend the maturity of or

refinance our existing debt, or comply with the financial and other covenantsof the agreementsthat governour existing debt; decreasedrental rates,

increased vacancy rates or customer bankruptcies; increased interest rates; the failure of DuPont Fabros Technology,Inc. to qualify and maintain

qualification as a real estate investment trust, or REIT; adverse changes in tax laws; environmental uncertainties; risks related to natural disasters;

financial market fluctuations, including disruptions in the financial and credit markets and the availabilityof capital and other financing; and changesin

real estate and zoninglaws.

Investors should carefully consider the aforementioned factors as well as other uncertainties and events, including those discussed in DFTõsannual

report on Form10-K for the year ended December31, 2013 and Form10-Qõsfor the quarters ended September30, 2014, June30, 2014 and March

31, 2014 filed with the Securities and ExchangeCommission. We expresslydisclaim any responsibility to update any forward-looking statement,

whether as a result of new information, future events or otherwise, except as required by law. Unless otherwise noted, all information in this

presentationis as of December31, 2014.
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DFT Overview
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DuPont Fabros Technology (NYSE: DFT)

Second Largest 

Data Center REIT

Ễ Wholesale, fully fitted turnkey data center space

Ễ EBITDA margins around 60%

Ễ 100% fee simple ownership; self-managed

Ễ Large scale and efficient data centers

Strategically Located 

Portfolio

Ễ 11 carrier neutral data centers located in four Tier I markets

Ễ 2.8 million gross square feet with 240 MW critical load

High Quality 

Customer Base

Ễ Largest customers include Facebook, Microsoft, Yahoo!, and 

Rackspace

Ễ 77% of revenue from investment grade or equivalent 

customers

Ễ Long term average lease maturity of approximately 6.0 years

Ễ Long term triple net leases with full expense recovery 

including maintenance CAPEX
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Investment Thesis

Ễ Superior Asset Quality

Ễ Concurrently maintainable (N+2) data centers in Top 4 US markets

Ễ New state of the art building design rolled out in 2014

Ễ Superior Lease Quality

Ễ Long-term triple net leases including cap ex recapture

Ễ Triple net eliminates the risk of rising operating expenses and cap ex

Ễ High credit quality customer base including leading internet and Fortune 

1000 companies

Ễ 77%of 2014 revenue from Investment Grade or equivalent customers

Ễ Attractive Cash Flow and Balance Sheet

Ễ Room for growth without issuing equity

Ễ Generated $102 million of cash after dividend payments in 2014

Ễ Dividend increased 5 times over last 11 quarters

Ễ AFFO payout ratio was 59% in 2014
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Superior Asset Quality, Lease Quality and Cash Flow



Our Plan
Ễ Lease up available inventory

Ễ 7.3 MWõs in Northern Virginia¹

Ễ 7.5 MWõs in New Jersey

Ễ Estimate 3-4 MWõs will be leased before space is filled; 

remainder will be carried to Phase II

Ễ Bring new inventory in existing markets online

Ễ 9.1 MWõs in Santa Clara (05/2015); 63% pre-leased

Ễ 7.1 MWõs in Chicago (08/2015)

Ễ 8.9 MWõs in Ashburn (Q4 2015)

Ễ Renew or release remaining two 2015 lease expirations

Ễ Resolve Net Data Center matter with optimal result
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(1) Includes leases signed as of February 4, 2015.



DFT vs. Peer Analysis as of 9/30/2014

DFT DLR COR CONE QTS

Occupancy 9/30/14 93% 93% 86% 88% 84%

ABR of Leases Expiring 2014 ð

2016
9% 18% 46% 51% 44%

Normalized FFO per share growth 

9/30/14 YTD vs. 9/30/13 YTD
29% 3% 20% 48% 63%

AFFO per share growth 

9/30/14 YTD vs. 9/30/13 YTD
42% 3% 2% 59% 59%

Q3 2014 AFFODividend Payout 

Ratio
55% 87% 84% 45% 82%

Net Debt to EBITDA (Q3 2014) 3.6x 5.0x 2.3x 3.2x 5.6x

EBITDAMargin 9/30/14 YTD 63% 57% 49% 51% 45%

Stock PerformanceðFY 2014 35% 35% 21% 23% 37%
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Portfolio
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Owner, developer, operator and manager of 11 highly advanced wholesale data 

centers totaling 2.8M sq. ft. and 240 MW critical load capacity

Santa Clara, CA

Elk Grove Village, IL

Northern Virginia

(8 data centers)

Piscataway, NJ

DFTõs Markets ðTop 4 markets in U.S.
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