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This Tender Offer Statement on Schedule TO relatéise offer by Global Sources Ltd., a Bermuda canyp(the “Company” or
“Global Sources”), to purchase for cash up to 6,666 of its issued and outstanding common shaegs;glue $0.01 per share (the “Shares”),
at a price of $7.50 per share, net to the selleagh, without interest, upon the terms and sultjettte conditions set forth in the Offer to
Purchase, dated June 26, 2015 (the “Offer to PeeZhand the accompanying Letter of Transmittad (thetter of Transmittal”), which
together, as each may be amended and supplemeoedirhe to time, constitute the Offer (the “OfferThis Schedule TO is intended to
satisfy the reporting requirements of Rule 13e{2(cdf the Securities Exchange Act of 1934, as ataedr(the “Exchange Act”). The
information contained in the Offer to Purchase #imedaccompanying Letter of Transmittal, copies bfolr are attached to this Schedule TO
as Exhibits (a)(1)(A) and (a)(1)(B), respectivatyincorporated herein by reference in responsdl wf the items of this Schedule TO as more
particularly described below.

Item 1. Summary Term She.

The information set forth under “Summary Term Shaethe Offer to Purchase is incorporated hersindference.

ltem 2. Subject Company Informatic.

(@ Name and Address. The name of the Compa@Bioisal Sources Ltd (“Global Sources”). The addifshe principal
executive offices of Global Sources is Canon’'s &2 Victoria Street, Hamilton, HM 12 Bermuda. eTtelephone number of the principal
executive offices of Global Sources is (441) 29842

(b)  Securities. The information set forth in thetroduction” to the Offer to Purchase is incorpted herein by reference.

(c)  Trading Market and Price. The informationfeeth in Section 7 of the Offer to Purchase (“BriRange of Shares; Dividendls”
is incorporated herein by reference.

ltem 3. Identity and Background of Filing Pers.

(@ Name and Address. The Company is the filiagon. The Company’s address and telephone numdeetforth in ltem 2
above.

Iltem 4. Terms of the Transactic.

(@ Material Terms. The following sections of tBffer to Purchase contain information regardirg material terms of the
transaction and are incorporated herein by referenc

Summary Term Sheet;

Introduction;

Section 1 (“Number of Shares; “Odd Lots”; and Ptiord);

Section 2 (“Purpose of the Tender Offer”);

Section 3 (“Procedures for Tendering Shares”);

Section 4 (“Withdrawal Rights”);

Section 5 (“Purchase of Shares and Payment of BsecRrice”);

Section 6 (“Conditions of the Offer”);

Section 8 (“Source and Amount of Funds”);

Section 10 (“Interests of Directors and Executiféid@rs; Transactions and Arrangements Concernimay&s”);
Section 13 (“Certain United States Federal Incorae Consequences”); and
Section 14 (“Extension of the Tender Offer; Terntima Amendment”).




(b) Purchases. The information set forth in titeoduction to the Offer to Purchase and in Sectidwf the Offer to Purchase
(“Interests of Directors and Executive Officersaiisactions and Arrangements Concerning Sharesigasporated herein by reference.

Item 5. Past Contacts, Transactions, Negotiations and Awgats.

(e) Agreements Involving the Subject Camys Securities. The information set forth in #eci0 of the Offer to Purchase
(“Interests of Directors and Executive Officersafisactions and Arrangements Concerning Sharesigasporated herein by reference.

Item 6. Purposes of the Transaction and Plans or Prop.

(a); (b); (c) Purposes; Use of Securities Acquifgldns. The following sections of the Offer to Puarse, which contain information
regarding the purposes of the transaction, useafrgties acquired and plans, are incorporatediérereference:

Summary Term Sheet; and
Section 2 (“Purpose of the Tender Offer”).

Except as disclosed in the Offer to Purchase, wesotly have no plans, proposals or negotiatioas ithlate to or would result in:

e any extraordinary transaction, such as a mergerganization or liquidation, involving the Compaor any of its subsidiaries;

e any purchase, sale or transfer of a material atnafuassets of the Company or any of its subsekar

e any material change in the present dividendoafmlicy, or indebtedness or capitalization of @@mpany;

e any change in the present Board of Directors oragament of the Company, including, but not limitedany plans or propos:
to change the number or the term of directors ditltany existing vacancies on the Board or torofg@any material term of the
employment contract of any executive officer;

e any other material change in the Company’s c@feostructure or business;

e any class of equity securities of the Companyealelisted from the NASDAQ);

e any class of equity securities of the Companyb®gag eligible for termination of registration umdgection 12(g)(4) of the
Exchange Act;

e the suspension of the Company’s obligation ®r@ports under Section 15(d) of the Exchange Act;
e the acquisition by any person of additional sitiesr of the Company, or the disposition of sedesibf the Company; or

e any changes in the Company’s memorandum of asati bye-laws or other governing instrumentstbeoactions that could
impede the acquisition of control of the Compe




Item 7. Source and Amount of Funds or Other Consider:.

(a); (b); (d) Source of Funds; Conditions; Borrovkathds. The information set forth in Section 8haf Offer to Purchase (“Source
and Amount of Funds”) is incorporated herein berefce.

Iltem 8. Interest in Securities of the Subject Comp.

(a); (b) Securities Ownership; Securities Transacti The information set forth in Section 10 of @fger to Purchase (“Interests of
Directors and Executive Officers; Transactions Anéingements Concerning Shares”) is incorporatedihdy reference.

ltem 9. Persons/Assets Retained, Employed, Compensatedes.

(a) Solicitations or Recommendations. iftiermation set forth in Section 15 of the OfferRurchase (“Fees and Expensés”)
incorporated herein by reference.

Item 10. Financial Statemen.

(a); (b) Financial Information; Pro Forma Infornwati Not Applicable.

Iltem 11. Additional Information.

(a) Agreements, Regulatory Requirements and Legealeedings. The information set forth in Sectiaof $he Offer to Purchase
(“Certain Information Regarding Global Sources™@cfon 10 of the Offer to Purchase (“Interests o&Etors and Executive Officers;
Transactions and Arrangements Concerning Shar@st)jion 11 of the Offer to Purchase (“Effects & Trender Offer on the Market for
Shares; Controlled Company Status; Registratioruticte Exchange Act”) and Section 12 of the OffePtirchase (“Legal Matters;
Regulatory Approvals”) is incorporated herein bference.

(b) Other Material Information. The information $etth in the Offer to Purchase and the accompanlitter of Transmittal, copies
of which are filed with this Schedule TO as Exlsl{i)(1)(A) and (a)(1)(B), respectively, as eacly tmaamended or supplemented from time
to time, is incorporated herein by reference.
ltem 12. Exhibits .

(a)(1) Offer to Purchase, dated June 26, 2015.

(a)(1) Letter of Transmittal.

(8)(1) Notice of Guaranteed Deliver

(a)(1) Letter to brokers, dealers, commercial banks, tastpanies and other nominees, dated June 26, 2015.
(a)(1) Letter to clients for use by brokers, dealers, camuial banks, trust companies and other nominegsddiune 26, 2015.
(a)(2) Not applicable

(a)(3) Not applicable

(8)(4) Not applicable

(8)(5) Press release, dated June 11, 2015 (incorporategfdrgnce to Schedule TO-C filed June 11, 2015).
(8)(5) Not applicable

(@)(5) Press release, dated June 26, 2015.

(@)(5) Summary of Terms.

(8)(5) Form of Notice to Team Members.

(b) Not applicable

(d)(2) The Global Sources Equity Compensation {208aster Plan (amended and restated effectivé dasnmary 1, 2014) (incorporated by
reference to Form -F filed on April 24, 2015)




(d)(2) The Global Sources Share Grant Award Plan (incatedrby reference to Form-F filed on June 28, 2007

(d)(3) The Global Sources Retention Share Grant Planrfiocated by reference to Form-F filed on June 28, 2007

(d)(4) The Global Sources Employee Equity Compeémsdlan No. V (Amended) (incorporated by refeeete Form S-8 filed on April 10,
2003) (File No. 33-104426).

(d)(5) The Global Sources Directors Share Grant Award Rieorporated by reference to Forn-F filed on June 26, 200¢€

(d)(6) The Global Sources Retention Share Graant Rl(amended effective as of May 1, 2012) (incogped by reference to Formkbfiled
on May 11, 2012)

(9) Not applicable

(h) Not applicable

Iltem 13. Information Required by Schedule 1-3.

Not applicable.




SIGNATURE

After due inquiry and to the best of my knowledge helief, | certify that the information set foiiththis statement is true, complete
and correct.

GLOBAL SOURCES LTD.
By: /s/ Connie Lai
Name: Connie Lai

Title: Chief Financial Office

Dated: June 26, 2015
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Exhibit (a)(1)(A)

OFFER TO PURCHASE FOR CASH
UP TO 6,666,666 SHARES OF ITS COMMON SHARES
AT A PURCHASE PRICE OF
$7.50 PER SHARE

by

Global Sources Ltd.

THE TENDER OFFER, PRORATION PERIOD AND WITHDRAWAL R IGHTS
WILL EXPIRE AT 12:00 MIDNIGHT, NEW YORK CITY TIME, = ON JULY 27, 2015,
UNLESS GLOBAL SOURCES EXTENDS THE TENDER OFFER.

Global Sources Ltd., a Bermuda company (tl@tmpany’ or “ Global Source$ or “ we” or “ us”), is offering to purchase for cash
up to 6,666,666 shares of its common shares, pae %9.01 (the ‘Shares’), upon the terms and subject to the conditioriga¢h in this
Offer to Purchase (theOffer to Purchasé) and the Letter of Transmittal (theLetter of Transmittal), which together, as each may be
amended and supplemented from time to time, comstibe offer (the Offer”). On the terms and subject to the conditionthef Offer,
Global Sources will pay $7.50 per share, net testker in cash, without interest, for Shares priyptendered and not properly
withdrawn. However, Global Sources will not pursb&hares that we do not accept for purchase beohtisdd lot” priority and proration
provisions. Shares not purchased in the Offerlvalleturned to the tendering shareholders atxqearese promptly after the expiration of the
Offer. See Section 1.

THE OFFER IS NOT CONDITIONED ON ANY MINIMUM NUMBER OF SHARES BEING TENDERED OR THE
AVAILABILITY OF ANY FINANCING. THE OFFER IS, HOWEV ER, SUBJECT TO CONDITIONS. SEE SECTION 6, WHICH
SETS FORTH IN FULL THE CONDITIONS TO THE OFFER.

IMPORTANT

If you wish to tender all or any part of your Shmrgou should either (1) (a) complete and signttet®f Transmittal according to t
instructions in the Letter of Transmittal and nwildeliver it, together with any required signatgterantee and any other required
documents, including the certificates for the Skate Computershare Trust Company, N.A., the démgsior the Offer, or (b) tender the
Shares according to the procedure for book-endiysfier described in Section 3, or (2) request kdrralealer, commercial bank, trust
company or other nominee to effect the transadboou. If your Shares are registered in the nafree broker, dealer, commercial bank,
trust company or other nominee, you should cortettperson if you desire to tender your Sharégou desire to tender your Shares and
(1) your Share certificates are not immediatelyilatbe or cannot be delivered to the depositaryy(i cannot comply with the procedure for
book-entry transfer, or (3) you cannot deliver ttiger required documents to the depositary by xpé&ation of the Offer, you must tender
your Shares according to the guaranteed delivexggaiure described in Section




THE BOARD OF DIRECTORS OF THE COMPANY HAS APPROVED THE OFFER. HOWEVER, NEITHER THE
COMPANY NOR ITS BOARD OF DIRECTORS MAKES ANY RECOMM ENDATION TO SHAREHOLDERS AS TO WHETHER
TO TENDER OR REFRAIN FROM TENDERING THEIR SHARES. YOU SHOULD READ CAREFULLY THE INFORMATION
IN THIS OFFER TO PURCHASE, INCLUDING OUR REASONS FOR MAKING THE OFFER, AND IN THE LETTER OF
TRANSMITTAL BEFORE MAKING YOUR DECISION WHETHER TO TENDER YOUR SHARES IN THE OFFER. THE
COMPANY'S DIRECTORS AND EXECUTIVE OFFICERS WHO HOLD SHARES HAVE ADVISED THE COMPANY THAT
THEY MAY TENDER AT LEAST A PORTION OF THEIR SHARES IN THE OFFER.

The Shares are listed and traded on the Nasdaqi@ealtect Market (NASDAQ’) under the trading symbol “GSOL”. We
recommend that shareholders obtain current marattjons for the Shares. See Section 7.

You may direct questions and requests for assistamGeorgeson Inc., the information agent forGifier, at the address and
telephone number set forth on the back cover patfesodocument. You may direct requests for addél copies of this Offer to Purchase,
the Letter of Transmittal, or the notice of guaegat delivery to the information agent.




Global Sources has not authorized any person to makany recommendation on our behalf as to whether woshould tender or
refrain from tendering your Shares in the Offer. Gobal Sources has not authorized any person to givany information or to make
any representation in connection with the Offer otler than those contained in this Offer to Purchaserdn the Letter of Transmittal. If
given or made, you must not rely upon any such infanation or representation as having been authorizedby Global Sources or the
information agent. Our Board of Directors has appoved the Offer. However, you must make your own aésion whether to tender
your Shares and, if so, how many.

Global Sources is not making the Offer to (nor willwe accept any tender of Shares from or on behalf)cholders in any
jurisdiction in which the making of the Offer or the acceptance of any tender of Shares would not beéompliance with the laws o
such jurisdiction. However, Global Sources may, ats discretion, take such action as Global Sourcemay deem necessary for it to
make the Offer in any such jurisdiction and extendhe Offer to holders in such jurisdiction. In anyjurisdiction the securities or blue
sky laws of which require the Offer to be made by ¢icensed broker or dealer, the Offer shall be deeed to be made on Global
Sources’ behalf by one or more registered brokersralealers which are licensed under the laws of sughrisdiction.

No federal or state securities commission nor anytler regulatory authority has passed upon the accuacy or adequacy of this
Offer to Purchase. Any representation to the contary is unlawful. No person has been authorized tgive any information or make
any representations with respect to the Offer othethan the information and representations containedr incorporated by reference
herein and, if given or made, such information or epresentations must not be relied upon as having ée authorized.
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENT S

Except for any historical information containeddiar the matters discussed in this Offer to Purelfeluding any documents
incorporated by reference) contain certain “forwhroking statements” with respect to our financiahdition, results of operations and
business. These statements relate to analysesttagrdnformation which are based on forecastsinfré results and estimates of amounts not
yet determinable. These statements also relatarttuture prospects, developments and businestegtes. These forwe-looking
statements are identified by their use of termsginwdses such as “anticipate,” “believe,” “coultestimate,” “expect,” “intend,” “may,”
“plan,” “predict,” “will” and similar terms and plases, including references to assumptions. Thesafd-looking statements, including
current trend information, projections for futungsiness activities and other trend projectionsplver risks and uncertainties that may cause

our actual future activities and results of operadito be materially different from those suggestedescribed in this Offer to Purchase.

These risks, uncertainties and other matters cdaural in Global Sources Ltd.’s Annual Report omR@0-F for the fiscal year
ended December 31, 2014. Except as required hywavdo not assume any obligation to update anwdai-looking statements, whether as
a result of new information, future events or ottise.

If one or more of these risks or uncertainties mialiee, or if underlying assumptions prove incatr@ur actual results may vary
materially from those expected, estimated or ptej:c

The information contained in this Offer to Purch&sa statement of our present intention, beliefsxpectations and is based upon,
among other things, the existing regulatory enwvinent, industry conditions, market conditions andg®, the economy in general and our
assumptions. We may change our intention, befieikpectation, at any time and without notice, daggon any changes in such factors, in
our assumptions or otherwise. Except as requiyddvs, we do not undertake to update the forwankiog statements or risk factors
contained or incorporated in this Offer to Purchaseeflect future events or circumstances.




SUMMARY TERM SHEET

We are providing this summary term sheet for yamnmvenience. It highlights material informationtie Offer to Purchase, but you
should realize that it does not describe all ofdatils of the Offer to the same extent describdtle Offer to Purchase. We recommend that
you read the entire Offer to Purchase and the Left&ransmittal because they contain the full detsf the Offer. We have include¢
references to the sections of the Offer to Purchdmsre you will find a more complete discussion.

Who is offering to purchase my Shares’ Global Sources is offering to purchase your shafés common shares, par value
$0.01 (the “Shares)).

What will the purchase price for the Shares be’ The purchase price will be $7.50 per Share. Wkpay this purchase price in ca
without interest, for all the Shares we purchasgeuthe Offer. See Section 1 of
Offer to Purchase.

How many Shares will Global Sources purchase We will purchase up to 6,666,666 Shares (approtaip@2.05% of the Company’s
outstanding Shares as of April 30, 2015). Seei@edtof the Offer to Purchase.

The Offer is not conditioned on any minimum numbgBhares being tendered or
the availability of any financing. See Sectionféhe Offer to Purchas:




What will happen if more than 6,666,666 Shares are If more than 6,666,666 Shares are properly tendenelchot properly withdrawn, \

properly tendered and not properly withdrawn?

If I own fewer than 100 Shares and | tender all ofmy
Shares, will | be subject to proration?

How will Global Sources pay for the Shares'

will purchase Shares:

e first, from all holders of “odd lots” of fewer than 18hares who properly
tender all of their Shares and do not properly dritliv them before the
Expiration Date; and

e second from all other shareholders who properly tendear8s, on a pro rata
basis.

Because of the “odd lot” priority and proration pisions described above, we may
not purchase all of the Shares that you tenderSgeson 1 of the Offer to
Purchase

If you own, beneficially or of record, fewer thaBQ.Shares in the aggregate, you
properly tender all of these Shares prior to thpiation Date and you complete
section entitled “Odd Lots” in the Letter of Tranttal and, if applicable, in the
Notice of Guaranteed Delivery (tI Notice of Guaranteed Delivety, we will
purchase all of your Shares without subjecting thehe proration procedure. See
Section 1 of the Offer to Purchase.

We will obtain the funds needed to pay for thisder offer from cash on hand, cash
equivalents and available-for-sale securities. Sestions 5 and 8 of the Offer to
Purchase




How long do | have to tender my Shares?

Can the Offer be extended, amended or terminatec
and if so, under what circumstances?

How will | be notified if Global Sources extends tle
Offer or amends the terms of the Offer?

What is the purpose of the Offer”

Are there any conditions to the Offer?

Following the Offer, will Global Sources continue a a
public company?

How do | tender my Shares?

You may tender your Shares until the Offer expir€khe Offer will expire on July
27, 2015, at 12:00 Midnight, New York City time,less we extend it (such time
and date, as it may extended, thexpiration Date”). See Section 1 of the Offer to
Purchase.

We may choose to extend the Offer for any reasdjest to applicable laws. We
cannot assure you that we will extend the Offerjfave do, the length of any
extension that we may provide. See Section 1Aetffer to Purchase.

If a broker, dealer, commercial bank, trust compangther nominee holds your
Shares, it is likely they have an earlier deadloreyou to act to instruct them to
accept the Offer on your behalf. We recommendythatcontact the broker, deal
commercial bank, trust company or other nominedgetermine their deadline.

We can extend or amend the Offer. If we extendaffer, we will delay the
acceptance of any Shares that have been tendéfedan terminate the Offer
under certain circumstances. See Sections 6 aofithé Offer to Purchase.

We will issue a press release by 9:00 A.M., Newky®ity time, on the business
day after the scheduled Expiration Date if we det¢aextend the Offer. We will
announce any amendment to the Offer by making &gabnouncement of the
amendment. See Section 14 of the Offer to Purchase

The purpose of the Offer is to repurchase Shaoes §hareholders.

The Offer is not conditioned upon any minimum numtfeshares being tendered
the availability of any financing. However, otteamnditions exist, including, amol
others, the absence of court and governmentalraptiohibiting, challenging or
restricting the Offer. See Section 6 of the OftePurchase.

Yes. The completion of the Offer in accordancénits terms and conditions will
not cause Global Sources to be delisted from theglala Global Select Market or to
stop being subject to the periodic reporting rezmients of the Securities Exchange
Act of 1934, as amended (th&Xchange Act). See Section 11 of the Offer to
Purchase.

The Offer will expire at 12:00 Midnight, New Yofkity time, on July 27, 2015,
unless Global Sources extends the Offer. To teyaler Shares prior to the
expiration of the Offer




Once | have tendered Shares in the Offer, can
withdraw my tender?

How do | withdraw Shares | previously tendered?

e you must deliver a certificate(s) for the Shared amproperly completed at
duly executed Letter of Transmittal to the depaogitt the address appearing
the back cover page of the Offer to Purchase; or

e the depositary must receive a confirmation oéngicof your Shares by book-
entry transfer and a properly completed and ducated Letter of Transmitt:
or

e you must request a broker, dealer, commercial biang, company or othe
nominee to effect the transaction for you, and queison must effect the
transaction for you; or

e you must comply with the guaranteed delivery procec

You should contact the information agent for assise. Please note that Global
Sources will not purchase your Shares in the Qfféess the depositary receives
required documents prior to the Expiration Datiea tbroker, dealer, commercial
bank, trust company or other nominee holds your&hat is likely they have an
earlier deadline for you to act to instruct thenatcept the Offer on your

behalf. We recommend that you contact your braodtealer, commercial bank, tr
company or other nominee to determine their appleedeadline. See Section 3 of
the Offer to Purchase and the instructions to tetgelr of Transmittal.

You may withdraw any Shares you have tenderedyatiane before the Expiration
Date, which will occur at 12:00 Midnight, New Yoéity time, on July 27, 2015,
unless we extend the Offer. We cannot assurehatunte will extend the Offer or,
if we do, the length of any extension we may previdn addition, if we have not
accepted for payment the Shares you have tenderesitiy 12:00 Midnight, New
York City time, on August 23, 2015, you may alsahairaw your shares. See
Section 4 of the Offer to Purchase.

You must deliver, on a timely basis prior to thekation Date, a written notice of
your withdrawal to the depositary at the addreg®agng on the back cover pag:
the Offer to Purchase. Your notice of withdrawalstnspecify your name, the
number of Shares to be withdrawn and the nameeofabistered holder of those
Shares. Some additional requirements apply iSihare certificate(s) to be
withdrawn have been delivered to the depositai§ ywur Shares have been
tendered under the procedure for book-entry trarsgfeforth in Section 3. In
addition, if we have not accepted for payment thar&s you have tendered to us by
12:00 Midnight, New York City time, on August 23)15, you may also withdraw
your shares. See Section 4 of the Offer to Purcl




Has Global Sources or its Board of Directors adoptéaThe Board of Directors of the Company has apprdkedDffer. However, neither

position on the Offer?

If I decide not to tender, how will the Offer affed my
Shares?

What is the recent market price for the Shares’

the Company nor its Board of Directors makes aspmanendation to shareholders
as to whether to tender or refrain from tenderhgjrtShares. You should read
carefully the information in the Offer to Purchasejuding our reasons for making
the Offer, and in the Letter of Transmittal, befaraking your decision whether to
tender your Shares. The Company’s directors ardwgive officers who hold
Shares have advised the Company that they mayrtahteast a portion of their
Shares in the Offer.

Shareholders who choose not to tender will notivec®7.50 in cash for each of
their Shares and will own a greater percentagedstén our issued and outstanding
common shares following the consummation of theeOff

On June 24, 2015, the last trading day prior éoptfinting of the Offer to Purchase,
the reported closing price of the Shares on thalaaslobal Select Market (“
NASDAQ") was $6.92. We recommend that you obtain curmesatket quotations
for the Shares. See Section 7 of the Offer tolrase.

When will Global Sources pay for the Shares | tend® We will pay the purchase price, net to you in cagthout interest, for the Shares

Will I have to pay brokerage commissions if | tende
my Shares?

What are the United States federal income ta
consequences of the Offer?

we purchase promptly after the expiration of thée©énd the acceptance of the
Shares for payment. In the event of prorationwiledetermine the proration fact
and pay for those tendered shares accepted forgraypromptly after the
Expiration Date. See Section 5 of the Offer tochase.

If you are a registered shareholder and you teywl@r Shares directly to the
depositary, you will not incur any brokerage consiuas. If you hold Shares
through a broker, dealer, commercial bank, trustgany or other nominee, we
recommend that you consult your broker, dealer,roerngial bank, trust company
other nominee to determine whether transactiorscst applicable. See Section 3
of the Offer to Purchase.

All Holders should review Section 13 of the OfferRurchase (“Certain United
States Federal Income Tax Consequences”).

Shareholders should consult their own tax advisndetermine the particular tax
consequences to them of the Offer, including th@iegbility and effect of any
state, local or nc-U.S. tax laws




Will I have to pay any stock transfer tax if | tender my If you are the registered holder and you instroetdepositary in the Letter of

Shares?

To whom can | talk if | have questions?

Transmittal to make the payment for the Sharesthiréo you, then generally you
will not incur any stock transfer tax. See Sectouf the Offer to Purchase.

The information agent can help answer your questiol'he information agent is
Georgeson Inc. Its contact information is settfam the back cover page of the
Offer to Purchase




INTRODUCTION
To the Holders of our Common Shares:

We invite our shareholders to tender shares otommon shares, $0.01 par value per share (8fefes’), for purchase by
us. Upon the terms and subject to the conditieh$osth in this Offer to Purchase and in the ageanying Letter of Transmittal, which
together, as each may be amended and supplemeoedirhe to time, constitute the offer (th©ffer”), we are offering to purchase up to
6,666,666 Shares at a price of $7.50 per shareotleé seller in cash, without interest.

The Offer will expire at 12:00 Midnight, New Yorkit€ time, on July 27, 2015, unless extended (swatk dnd time, as the same r
be extended, theExpiration Date”). We may extend the period of time in which thfer will remain open.

We will buy up to 6,666,666 Shares that are progperidered and not properly withdrawn. Howevecaose of the “odd lot”
priority and proration provisions described in t@iffer to Purchase, we may not purchase all ofShares tendered if more than the numb
Shares we seek are properly tendered. We wilimgandered Shares that we do not purchase temtkeeting shareholders at our expense
promptly after the Expiration Date. See Section 1.

Shareholders must complete the Letter of Transmitthin order to properly tender Shares.

We will pay the purchase price, net to the tendgsimareholders in cash, without interest, for hirgs that we purchase in the
Offer. Tendering shareholders whose Shares argteegd in their own names and who tender dirdoti@omputershare Trust Company,
N.A., the depositary for the Offer, will not be @ated to pay brokerage fees or commissions oepbas set forth in Instruction 9 to t
Letter of Transmittal, stock transfer taxes onpghechase of the Shares by us under the Offerodfgwn your Shares through a bank, broker,
dealer, trust company or other nominee and thaopetenders your Shares on your behalf, that pemsgncharge you a fee for doing so.
should consult your bank, broker, dealer, trustgany or other nominee to determine whether anygesawill apply.

The Offer is not conditioned upon any minimum numtifeShares being tendered or the availabilityrof inancing. The Offer is,
however, subject to certain other conditions. Seetion 6.

THE BOARD OF DIRECTORS OF THE COMPANY HAS APPROVED THE OFFER. HOWEVER, NEITHER THE
COMPANY NOR ITS BOARD OF DIRECTORS MAKES ANY RECOMM ENDATION TO SHAREHOLDERS AS TO WHETHER
TO TENDER OR REFRAIN FROM TENDERING THEIR SHARES. YOU SHOULD READ CAREFULLY THE INFORMATION
IN THIS OFFER TO PURCHASE, INCLUDING OUR REASONS FOR MAKING THE OFFER, AND IN THE LETTER OF
TRANSMITTAL BEFORE MAKING YOUR DECISION WHETHER TO TENDER YOUR SHARES IN THE OFFER. THE
COMPANY'’S DIRECTORS AND EXECUTIVE OFFICERS WHO HOLD SHARES HAVE ADVISED THE COMPANY THAT
THEY MAY TENDER AT LEAST A PORTION OF THEIR SHARES IN THE OFFER. SEE SECTION 2.

If, at the Expiration Date, more than 6,666,666r8hare properly tendered and not properly withdrame will buy Sharerst ,
from all holders of “odd lots” of fewer than 100&&s who properly tender all of their Shares andatgroperly withdraw them before the
Expiration Date; andecond from all other shareholders who properly tendear8s, on a pro rata basis.




See Section 1, Section 3 and Section 5 for additimiormation concerning the “odd lot” priority dproration procedures.

As of April 30, 2015, we had 30,231,365 Sharesdadsand outstanding. The 6,666,666 Shares thatevefring to purchase
represent approximately 22.05% of the Companyisedsand outstanding Shares as of April 30, 201te Shares are listed and traded on the
NASDAQ under the symb“GSOL.” See Section 7. We recommend that shadehslobtain current market quotations for the Share

THE TENDER OFFER
1. Number of Shares“Odd Lots”; and Proration.

General. Upon the terms and subject to the conditionthefOffer, Global Sources will purchase 6,666,666r8s, or such fewer
number of Shares as are properly tendered andropépy withdrawn in accordance with Section 4 doefthe scheduled Expiration Date of
the Offer, at a price of $7.50 per share, net éosiller in cash, without interest.

The term “Expiration Date” means 12:00 MidnightviN¥ork City time, on July 27, 2015, unless and b@ibbal Sources shall have
extended the period of time during which the Ot remain open, in which event the term “ExpimatiDate” shall refer to the latest time
and date at which the Offer, as so extended by &Bburces, shall expire. See Section 14 for erifgi®n of Global Sources’ right to
extend, delay, terminate or amend the Offer. énebhent of an over-subscription of the Offer asdbed below, Shares properly tendered
will be subject to proration, except for “odd lo&s described below. The withdrawal rights andaiiron period expire on the Expiration
Date;providedthat you may also withdraw your shares if we haveatcepted for payment the Shares you have tethderes by 12:00
Midnight, New York City time, on August 23, 2015.

If we materially change the Offer or informatiomeerning the Offer, we will extend the Offer to #iadent required by Rules 13e-4
(d)(2), 13e-4(e)(3) and 13e-4(f)(1) under the SiesrExchange Act of 1934, as amended (tBx¢hange Act).

For the purposes of the Offer, a “business day”’maemy day other than a Saturday, Sunday or USitetts federal holiday and
consists of the time period from 12:01 a.m. thfo@g:00 Midnight, New York City time.

Global Sources will purchase all Shares propengéeed (and not properly withdrawn), upon the teams subject to the conditions
of the Offer, including the proration provisionstbé Offer.

Global Sources will not purchase Shares that isdm accept in the Offer because of prorationigions. Shares tendered and not
purchased, including Shares that Global Sources doeaccept for purchase due to proration, wiltdiarned to the tendering shareholder
in the case of Shares tendered by book-entry gansfll be credited to the account maintained wfith book-entry transfer facility by the
participant therein who so delivered the Share§labal Sources’ expense and without expense ttetidering shareholders, promptly after
the Expiration Date or termination of the Offehageholders also can specify the order in whichh&l&ources will purchase tendered Sh
in the event that, as a result of the proratiorvigions or otherwise, Global Sources purchases $nrnrot all of the tendered Shares pursi
to the Offer.




If the number of Shares properly tendered and rajigrly withdrawn prior to the Expiration Date enfer than or equal to
6,666,666 Shares, Global Sources will, upon thegeand subject to the conditions of the Offer, pase all such Shares.

Priority of Purchases Upon the terms and subject to the conditionthefOffer, if more than 6,666,666 Shares have Ipeeperly
tendered and not properly withdrawn prior to theiEation Date, Global Sources will purchase propahdered Shares on the basis set forth
below:

e First, upon the terms and subject to the conditions®iQffer, we will purchase all Shares tenderedryy@dd Lot Holder (as
defined below) wha

o tenders all Shares owned beneficially of recarddch Odd Lot Holder (tenders of less than athef Shares owned by the Odd
Lot Holder will not qualify for this preference)nd

o completes the section entitled “Odd Lots” in tiegter of Transmittal and, if applicable, in thetie of Guaranteed Delivery (the
“ Notice of Guaranteed Delive”).

e Second we will purchase all other tendered Shares oroagia basis with appropriate adjustments to apaidhases of fractional
Shares, as described belc

As a result of the foregoing priorities applicableto the purchase of Shares tendered, it is possittleat all of the Shares that a
shareholder tenders in the Offer may not be purchasd .

Odd Lots. The term “odd lots” means all Shares properlylezad prior to the Expiration Date and not properithdrawn by any
person (an ‘Odd Lot Holder’) who owns, beneficially or of record, a totalfefver than 100 Shares and so certified in the gpja@ place
on the Letter of Transmittal and, if applicable,tba Notice of Guaranteed Delivery.

To qualify for this preference, an Odd Lot Holdeushtender all Shares owned by the Odd Lot Holdexccordance with the
procedures described in Section 3. Odd lots wikhbeepted for payment before any proration of tivelpase of other tendered Shares. This
preference is not available to partial tendersodyeneficial or record holders of an aggregate06f $hares or more, even if these holders have
separate accounts or certificates representingrfth@a 100 Shares. By tendering in the Offer, ad Oat Holder who holds Shares in its
name and tenders its Shares directly to the depgsitould not only avoid the payment of brokeragmmissions, but also would avoid any
applicable odd lot discounts in a sale of the haddBhares. Any Odd Lot Holder wishing to tendémdlits Shares pursuant to the Offer
should complete the section entitled “Odd Lotstha Letter of Transmittal and, if applicable, ie tNotice of Guaranteed Delivery.

Proration. If proration of tendered Shares is required bal&ources will determine the proration factomppaly following the
Expiration Date. Subject to adjustment to avoi parchase of fractional Shares, proration for eshetieholder that tenders Shares, other
Odd Lot Holders, will be based on the ratio of th&al number of Shares that we accept for purctasiee total number of Shares properly
tendered (and not properly withdrawn) by all shateéérs, other than Odd Lot Holders.

Because of the difficulty in determining the numbé&Ehares properly tendered, including Sharesaiexttby guaranteed delivery
procedures, as described in Section 3, and noegsowithdrawn, and because of “odd lot” proceduaeslescribed above, Global Sources
does not expect that it will be able to announesfitial proration factor or commence payment foy Shares purchased under the Offer until
approximately five business days after the Exprafdate. The preliminary results of any proratiah be announced by press release
promptly after the Expiration Date. Shareholdeesy/rbtain preliminary proration information frormretinformation agent and may be able to
obtain this information from their brokers.




As described in Section 13, the number of Sham@sGlobal Sources will purchase from a sharehaldeler the Offer may affect the
United States federal income tax consequenceatashtiareholder and, therefore, may be relevatatioshareholder’s decision whether or not
to tender Shares. Holders of Shares have the tpyiyrto designate the order in which such Shaifide purchased in the event that not all
such Shares tendered are purchased as a resutrafign.

We will mail this Offer to Purchase and the Lettéifransmittal to record holders of Shares and wefurnish this Offer to Purcha
to brokers, dealers, commercial banks and truspemmes whose names, or the names of whose nomaqgesar on Global Sources’
shareholder list or, if applicable, that are listedparticipants in a clearing agency’s securiitjm listing for subsequent transmittal to
beneficial owners of Shares.

2. Purpose of the Tender Offe.
The Offer.

The purpose of the Offer is to repurchase Shaoes fhareholders. The maximum number of Shareiblgitp be repurchased in t
Offer is 6,666,666 Shares (approximately 22.05% efCompany’s issued and outstanding Shares aprif39, 2015).

General

The Board of Directors of the Company has apprdkiedOffer. However, neither the Company nor italoof Directors makes ai
recommendation to shareholders as to whether tietesr refrain from tendering their Shares. Shalddrs should carefully evaluate all
information in the Offer, should consult their omwestment and tax advisors, and should make thvair decisions about whether to tender
Shares, and, if so, how many Shares to tender.Cbingpany’s directors and executive officers whall®hares have advised the Company
that they may tender at least a portion of thear8& in the Offer.

Global Sources will either hold the Shares it acpipursuant to the Offer in treasury or retirarthe
3. Procedures for Tendering Share.

Proper Tender of SharesFor shareholders to properly tender Shares uhéebdffer:

e the depositary must receive, at the deposiaagdress set forth on the back cover page oOtfies to Purchase, Share certificates
confirmation of receipt of such Shares under tlre@dure for boolentry transfer set forth below), together with agarly complete
and duly executed Letter of Transmittal, includamy required signature guarantees, or an “Agengsddge,” and any other
documents required by the Letter of Transmittalpteethe Offer expires, ¢

e the tendering shareholder must comply with the gt@ed delivery procedure set forth bel
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If a broker, dealer, commercial bank, trust compangther nominee holds your Shares, it is likbigythave an earlier deadline for
you to act to instruct them to accept the Offeyoar behalf. We recommend that you contact yoakér, dealer, commercial bank, tr
company or other nominee to determine their applecdeadline.

We recommend that shareholders who hold Sharesghrorokers, dealers, commercial banks, trust coiepar other nominees
consult the brokers, dealers, commercial bankst tempanies or other nominees to determine whétiesaction costs are applicable if they
tender Shares through the brokers, dealers, conahbanks, trust companies or other nominees andirectly to the depositary.

Odd Lot Holders who tender all their Shares musth abmplete the section captioned “Odd Lots” inltbtter of Transmittal and, if
applicable, in the Notice of Guaranteed Deliveoygtialify for the preferential treatment availatdeDdd Lot Holders as set forth in Sectior

Signature Guarantees Except as otherwise provided below, all sigregwon a Letter of Transmittal must be guaranteea by
financial institution (including most banks, savirgnd loans associations and brokerage housed) vghécparticipant in the Securities
Transfer Agents Medallion Program. Signatures aetter of Transmittal need not be guaranteed if:

e the Letter of Transmittal is signed by the registl holder (which term, for purposes of this Sac8, shall include any participant in
The Depository Trust Company, referred to as thmksentry transfer facility,” whose name appearsa@ecurity position listing as
the owner of the Shares) of the Shares tendereeviith and the holder has not completed eithebthecaptioned “Special Delivery
Instruction” or the box captione”Special Payment Instructic” in the Letter of Transmittal; ¢

e if Shares are tendered for the account of a Hanuker, dealer, credit union, savings associatioother entity which is a member in
good standing of the Securities Transfer Agentsaflimth Program or a bank, broker, dealer, credibnnsavings association or ot
entity which is an “eligible guarantor institutidms such term is defined in Rule 17Ad-15 underEkehange Act. See Instruction 1
of the Letter of Transmitta

If a Share certificate is registered in the nama pérson other than the person executing a LafttBransmittal, or if payment is to
made to a person other than the registered hdluam,the certificate must be endorsed or accomgdnjiean appropriate stock power, in eit
case signed exactly as the name of the registaideémappears on the Share certificate, with theature guaranteed by an eligible guarantor
institution.

Global Sources will make payment for Shares terangl accepted for payment in the Offer only dfterdepositary timely receiv
Share certificates or a timely confirmation of thaok-entry transfer of the Shares into the depgsgtaccount at the book-entry transfer
facility as described above, a properly completad duly executed Letter of Transmittal, or an AgeMessage in the case of a book-entry
transfer, and any other documents required by #tget.of Transmittal.

Method of Delivery The method of delivery of all documents, inchgiShare certificates, the Letter of Transmittal any other

required documents, is at the election and rigkeftendering shareholder. If you choose to deliequired documents by mail, we
recommend that you use registered mail with reteceipt requested, properly insured.
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Book-Entry Delivery The depositary will establish an account witpet to the Shares for purposes of the Offereabtiok-entry
transfer facility within two business days aftee thate of this Offer to Purchase, and any finanogltution that is a participant in the book-
entry transfer facility’s system may make book-gmtelivery of the Shares by causing the book-etntnysfer facility to transfer Shares into
the depositary’s account in accordance with thekkmury transfer facility’s procedures for transfelthough participants in the book-entry
transfer facility may effect delivery of Sharesahgh a book-entry transfer into the depositarytaat at the book-entry transfer facility,
either

e a properly completed and duly executed LetteFrahsmittal, including any required signature gaggeas, or an Agent's Message,
and any other required documents must, in any testansmitted to and received by the deposithitg address set forth on the
back cover page of this Offer to Purchase befageEtkpiration Date, ¢

e the guaranteed delivery procedure described belost be followed

The term “Agent’'s Messagémeans a message transmitted by the book-entgfeafacility to, and received by, the depositary,
which states that the book-entry transfer fachis received an express acknowledgment from thigipant in the book-entry transfer
facility tendering the Shares that the particigza received and agrees to be bound by the terthe aktter of Transmittal and that Global
Sources may enforce the agreement against theipartt.

Delivery of the Letter of Transmittal and any othequired documents to the book-entry transfetifpadoes not constitute delivery
to the depositary.

United States Federal Backup Withholding TaXnder the United States federal income tax baetithholding rules, 28% of the
gross proceeds payable to a shareholder pursutire ©ffer must be withheld and remitted to thetekhiStates Treasury, unless such
shareholder provides its taxpayer identificatiomber (generally its employer identification numbeisocial security number) to the
applicable withholding agent and (i) certifies ungenalty of perjury that such number is correat tivat such shareholder is exempt from
backup withholding or (ii) otherwise establishessaemption. If the applicable withholding agenhét provided with the correct taxpayer
identification number, the shareholder may alssuigect to certain penalties imposed by the IntdReaenue Service (thelRS
"). Therefore, each tendering U.S. Holder (asrd&fibelow in Section 13) and each shareholdeigtaat).S. partnership for U.S. federal
income tax purposes (aJ.S. Partnershig) should complete and sign IRS Form W-9 includsgart of the Letter of Transmittal so as to
provide the information and certification necesgargvoid backup withholding. Certain sharehold@rsluding all corporations) are not
subject to these backup withholding and reporteguirements. In order for a shareholder who isandtS. Holder or a U.S. Partnership to
qualify as an exempt recipient, such shareholdeegdly must submit an IRS Form W-8BEN (which islided as part of the Letter of
Transmittal) or Form W-8BEN-E or other applicallRSl Form W-8, signed under penalty of perjury, &tigsto that shareholder’s non-U.S.
status. Tendering shareholders can obtain an BR® W-8BEN-E and other applicable forms from theatdtary or from www.irs.gov. See
Instruction 9 of the Letter of Transmittal.

TO PREVENT U.S. FEDERAL BACKUP WITHHOLDING TAX ON HE GROSS PAYMENTS MADE TO YOU FOR SHARES
PURCHASED PURSUANT TO THE OFFER, YOU MUST PROVIDHE APPLICABLE WITHHOLDING AGENT WITH A
COMPLETED IRS FORM W-9 OR APPLICABLE IRS FORM W-8ROOTHERWISE ESTABLISH AN EXEMPTION FROM SUCH
WITHHOLDING.

The amounts withheld under the backup withholdings will be allowed as a credit against the shaldeh’s U.S. federal income t
liability, if any, and any excess amounts may herred if the required information is provided @ iRS in a timely manner.
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Guaranteed Delivery If a shareholder desires to tender Shares et@Xffer and the shareholder’'s Share certificatesat
immediately available or the shareholder cannadvdethe Share certificates to the depositary keetbe Expiration Date, or the shareholder
cannot complete the procedure for book-entry temah a timely basis, or if time will not permit e¢quired documents to reach the

depositary before the Expiration Date, the shaddrainay nevertheless tender the Shanesjidedthat the shareholder satisfies all of the
following conditions:

e the shareholder makes the tender by or throughigible guarantor institutior

e the depositary receives by mail, overnight cousiefacsimile transmission, before the ExpiratiortdDa properly completed and d
executed notice of guaranteed delivery in the f@lobal Sources has provided, including (where megl)ia signature guarantee by
an eligible guarantor institution in the form setth in such notice of guaranteed delivery;

e the depositary receives the Share certificategroper form for transfer, or confirmation of beektry transfer of the Shares into the
depositary’s account at the book-entry transfeitifpctogether with a properly completed and dakecuted Letter of Transmittal, or
a manually signed facsimile thereof, and including required signature guarantees, or an Agent'ssikfge, and any other
documents required by the Letter of Transmittathimi three NASDAQ trading days after the date akipt by the depositary of the
notice of guaranteed delivel

Return of Unpurchased Share§ he depositary will return certificates for umphiased Shares promptly after the expiration or
termination of the Offer or the proper withdrawétlee Shares, as applicable, or, in the case afeShandered by book-entry transfer at the
book-entry transfer facility, the depositary witedit the Shares to the appropriate account maietkby the tendering shareholder at the
book-entry transfer facility, in each case withexpense to the shareholder.

Determination of Validity; Rejection of Shares; Wé&aiof Defects; No Obligation to Give Notice of &x. Global Sources will
determine, in its sole discretion, all questionsoathe number of Shares that it will accept aredvalidity, form, eligibility (including time of
receipt) and acceptance for payment of any tend8hares, and its determination will be final amuding on all parties. Global Sources
reserves the absolute right to reject any or alliées of any Shares that it determines are natapgy form or the acceptance for payment «
payment for which Global Sources determines mayrtb@vful. Global Sources also reserves the absoight to waive any defect or
irregularity in any tender with respect to any arter Shares or any particular shareholder, arub&ISources’ interpretation of the terms of
the Offer will be final and binding on all partieblo tender of Shares will be deemed to have begmeply made until the shareholder cures,
or Global Sources waives, all defects or irregtisi None of Global Sources, the depositaryjrifegmation agent or any other person will
be under any duty to give notification of any désear irregularities in any tender or incur anyiidy for failure to give this notification.

Tendering Shareholder's Representation and Warra@tgbal Sources’ Acceptance Constitutes an Agregem@ tender of Shares
under any of the procedures described above wilstitnite the tendering shareholder’s acceptantieedferms and conditions of the Offer, as
well as the tendering shareholder’s representatiwhwarranty to Global Sources that:

e the shareholder has a net long position in theeharr equivalent securities at least equal to taes tendered within the meaning
Rule 14+4 of the Exchange Ac* Rule 14-4"), and

e the tender of Shares complies with Rule-4.
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It is a violation of Rule 14e-4 for a person, dilgor indirectly, to tender Shares for that pefsawn account unless, at the time of
tender and at the end of the proration period dodeduring which Shares are accepted by lot (idiclg any extensions thereof), the perso
tendering:

e has a net long position equal to or greater tharathount tendered in the Shares
e has securities immediately convertible into, ortemgeable or exercisable for, the Shares,
e will deliver or cause to be delivered the Shareadcordance with the terms of the Off

Rule 14e-4 provides a similar restriction applieatn the tender or guarantee of a tender on behaliother person. Global Sources’
acceptance for payment of Shares tendered und@ftbewill constitute a binding agreement betwéas tendering shareholder and Global
Sources upon the terms and conditions of the Offer.

Lost or Destroyed CertificatesShareholders whose Share certificate for paatl@f their Shares has been lost, stolen, migular
destroyed may contact Computershare Investor =it C, the transfer agent for Global Sources’ 8saat 1-877-373-6374, for
instructions as to obtaining a replacement Shantdicate. That Share certificate will then be ua@gd to be submitted together with the Le
of Transmittal in order to receive payment for ®isathat are tendered and accepted for paymentshdreholder may have to post a bond to
secure against the risk that the Share certificatg subsequently emerge. We recommend that sHdeehavhose Share certificate has been
lost, stolen, misplaced or destroyed contact Coerphaire Investor Services LLC in order to permikelly processing of this documentation.

Shareholders must deliver Share certificates, tegetith a properly completed and duly executeddredf Transmittal, including
any signature guarantees, or an Agent’'s Messagea@another required documents to the depositadynahto Global Sources or the
information agent. Neither Global Sources norittiermation agent will forward any such documeimtstte depositary and delivery to Glo
Sources or the information agent will not constitatproper tender of Shares.

4, Withdrawal Rights.

Shareholders may withdraw Shares tendered int@ffex at any time prior to the Expiration Date. eféafter, such tenders are
irrevocable, except tendered shares may be withdedvany time after 12:00 Midnight, New York Citgne, on August 23, 2015, if Global
Sources has not theretofore accepted for paymer8liares tendered.

For a withdrawal to be effective, the depositarystmeceive, prior to the Expiration Date, a writtetice of withdrawal at the
depositary’s address set forth on the back covege pathis Offer to Purchase. Any such notice hdrawal must specify the name of the
tendering shareholder, the number of Shares thaghtreholder wishes to withdraw and the nameeoféabistered holder of the Shares. If
Share certificates to be withdrawn have been daliver otherwise identified to the depositary, tHefore the release of the Share
certificates, the serial numbers shown on the StentHicates must be submitted to the depositad/the signature(s) on the notice of
withdrawal must be guaranteed by an eligible guaranstitution, unless the Shares have been tedder the account of an eligible
guarantor institution.

If a shareholder has tendered Shares under thequoe for book-entry transfer set forth in SecBpany notice of withdrawal also
must specify the name and the number of the acaiuht book-entry transfer facility to be crediteith the withdrawn Shares and must
otherwise comply with the book-entry transfer fiagi procedures. Global Sources will determinegakstions as to the form and validity
(including the time of receipt) of any notice oftdrawal, in its sole discretion, and such deteatim will be final and binding. None of
Global Sources, the depositary, the informatiomage any other person will be under any duty teegiotification of any defects or
irregularities in any notice of withdrawal or incamy liability for failure to give this notificatio
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A shareholder may not rescind a withdrawal and @l&wurces will deem any Shares that a sharehptdgerly withdraws not
properly tendered for purposes of the Offer, unteesshareholder properly re-tenders the withdr&Wwares before the Expiration Date by
following one of the procedures described in Sec80

5. Purchase of Shares and Payment of Purchase P

Upon the terms and subject to the conditions ofQffer, promptly following the Expiration Date, Gidal Sources will accept for
payment and pay for, and thereby purchase, Sheopenty tendered and not properly withdrawn pritite Expiration Date.

For purposes of the Offer, Global Sources will erded to have accepted for payment, and therefooha@sed, Shares that are
properly tendered and are not properly withdrawibject to the “odd lot” priority and proration piisions of the Offer, only when, as and if it
gives oral or written notice to the depositarytefacceptance of the Shares for payment underffiee. O

Upon the terms and subject to the conditions ofQffer, promptly after the Expiration Date, GlolSdurces will accept for payment
and pay $7.50 per share for up to 6,666,666 Stilgpesperly tendered and not properly withdrawnsach fewer number of Shares as are
properly tendered and not properly withdrawn.

Global Sources will pay for Shares that it purcsasader the Offer by depositing the aggregate @mselprice for these Shares with
the depositary, which will act as agent for tenagishareholders for the purpose of receiving payimtem Global Sources and transmitting
payment to the tendering shareholders.

In the event of proration, Global Sources will detime the proration factor and pay for those teed&hares accepted for payment
promptly after the Expiration Date; provided howev@lobal Sources does not expect to be able towarge the final results of any proration
and commence payment for Shares purchased untiéppately five business days after the Expiratate. The preliminary results of any
proration will be announced by press release priynafiter the Expiration Date. Shares tenderedrast¢purchased, including Shares that
Global Sources does not accept for purchase dpeotation, will be returned to the tendering shateéér, or, in the case of Shares tendered
by book-entry transfer, will be credited to the @mt maintained with the book-entry transfer fagiby the participant therein who so
delivered the Shares, at Global Sources’ expengevahout expense to the tendering shareholdemptly after the Expiration Date or
termination of the Offer. Under no circumstancés @lobal Sources pay interest on the purchaseeprégardless of any delay in making the
payment. If certain events occur, Global Sourcag not be obligated to purchase Shares under ttes. C8ee Section 6.
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Global Sources will pay all stock transfer taxésny, payable on the transfer to it of Shares Ipased under the Offer. If, however,
e payment of the purchase price is to be made tgarson other than the registered holde
e if tendered certificates are registered in the nafrany person other than the person signing thtetef Transmittal

then the amount of all stock transfer taxes, if @myether imposed on the registered holder or thergerson), payable on account of such
transfer will be deducted from the purchase pritess satisfactory evidence of the payment of theksransfer taxes, or exemption
therefrom, is submitted. See Instruction 7 oflteder of Transmittal.

6. Conditions of the Offel.

Notwithstanding any other provision of the OffetplBal Sources will not be required to accept fofrpant, purchase or pay for any
Shares tendered, and may terminate or amend tlee @ffnay postpone the acceptance for payment tfiegourchase of and the payment
for, Shares tendered, subject to Rule 4@gunder the Exchange Act, if, at any time orafier the date hereof and before the Expiratiore[
any of the following events shall have occurredsfoall have been reasonably determined by Glohalc®s to have occurred) that, in Global
Sources’ reasonable judgment and regardless afittiemstances giving rise to the event or evenekenit inadvisable to proceed with the
Offer or with acceptance for payment:

e there shall have been threatened, institutec@ondipg any action or proceeding by any governmegbeernmental, regulatory or
administrative agency, authority or tribunal or atlger person, domestic or foreign, before any tc@uthority, agency or tribunal
that directly or indirectly challenges the makirfghee Offer, the acquisition of some or all of tBkeares under the Offer or otherwise
relates in any manner to the Offer;

e there shall have been any action threatenedgtutest, pending or taken, or approval withheldaoy statute, rule, regulation,
judgment, order or injunction threatened, proposedght, promulgated, enacted, entered, amendfmiced or deemed to t
applicable to the Offer or Global Sources or anito$ubsidiaries, by any court or any authoriggrcy or tribunal that, in Global
Source’ reasonable judgment, would or might, directly afiiactly:

e make the acceptance for payment of, or paymensdéme or all of the Shares illegal or otherwisstnict or prohibit completion
of the Offer; or

e delay or restrict the ability of Global Sourcesrender Global Sources unable, to accept for payror pay for some or all of the
Shares

The foregoing conditions are for the sole bendfiEmbal Sources and may be waived by Global S@jicewhole or in part, at any
time and from time to time, before the Expiratioat®, in its sole discretion. Global Sources’ falat any time to exercise any of the
foregoing rights shall not be deemed a waiver gfafrthese rights, and each of these rights skeatldemed an ongoing right that may be
asserted at any time and from time to time. Angdeination or judgment by Global Sources conceytiire events described above will be
final and binding on all parties.
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7. Price Range of Shares; Dividenc.

Our common shares are listed on the Nasdaq GlaetSViarket under the symbol “GSOL.” The follogitable sets forth, for the
periods indicated, the range of the high and lossprices of our common shares as reported biléselaq Global Select Market as adjusted
for the one for ten bonus share issues announcé&elmmuary 16, 2004, March 1, 2005, March 6, 200&rd 5, 2007, December 20, 2007
February 12, 2009.

High Low

2012

First Quarter $ 731 $ 4.9C

Second Quarter $ 6.7C $ 4.9¢

Third Quarter $ 734 % 5.3¢

Fourth Quarter $ 6.81 $ 5.4C
2013

First Quarter $ 8.4t $ 6.4:

Second Quarter $ 756 $ 5.5t

Third Quarter $ 775 3 6.0€

Fourth Quarter $ 8.2 3 6.9t
2014

First Quarter $ 9.11 $ 6.2¢€

Second Quarter $ 9.1¢ $ 7.72

Third Quarter $ 8.3 $ 6.61

Fourth Quarter $ 75C $ 6.0¢
2015

First Quarter $ 6.47 $ 5.07

As of February 28, 2015, there were approximatély Bolders of record of our common shares.

We have not paid any cash dividends in the pastuortommon shares and do not intend to pay casthedils on our common
shares in the foreseeable future. We intend @irrearnings for the future operation and develagroéour business. Any future cash
dividends to holders of common shares would depenititure earnings, capital requirements, our fii@rcondition and other factors
determined by our board of directors.

On June 24, 2015, the last trading day prior toptireting of this Offer to Purchase, the reportéabing price of the Shares on the
NASDAQ was $6.92. We recommend that shareholdetaimcurrent market quotations for the Sha

8. Source and Amount of Fund.
The Company intends to pay for the Shares purchasesiant to the Offer, up to $49,999,995, and-¢hated fees and expenses of

the Offer, with cash on hand, cash equivalentsaaadlable-for-sale securities. We do not have atgrnative financing arrangement or
alternative financing plans.
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9. Certain Information Concerning Global Sources

Additional Information Global Sources is subject to the informatioruregments of the Exchange Act and, in accordaneethith,
files periodic reports and other information redgtto its business, financial condition and othatters. Pursuant to Rule 13e-4(c)(2) under
the Exchange Act, Global Sources has filed withSkeurities and Exchange Commission an Issuer Tédifier Statement on Schedule TO
which includes additional information with respazthe Offer. This material and other informatioay be inspected at the public reference
facilities maintained by the Securities and Exclem@gommission at 100 F Street, N.E., Room 1580, Wgtin, DC 20549. Copies of this
material can also be obtained by mail, upon payrogtite Securities and Exchange Commissianistomary charges, by writing to the Pu
Reference Section at 100 F Street, N.E., Room 1\8&&hington, DC 20549. The Securities and Exch&waemission also maintains a web
site on the Internet at http://www.sec.gov thattaors reports, proxy and information statementsahdr information regarding registrants
that file electronically with the Securities anddBange Commission. These reports, statementsthadioformation can be inspected at the
offices of the NASDAQ, 1735 K Street, Washingtoi; R0006.

Incorporation by ReferenceThe rules of the Securities and Exchange Comomsslow us to “incorporate by reference”
information into this document, which means thatoaa disclose important information to you by refeg you to another document filed
separately with the Securities and Exchange ConionissThese documents contain important informatibout us.

SEC Filings (File No. 00-30678) Period or Date Filed

Annual Report on Form :-F Year ended December 31, 2C
Current Report on Formr-K May 22, 201¢

Current Report on Formr-K May 22, 201t

We incorporate by reference the document listee al8o incorporate by reference into this OfféPtmchase any additional
documents we may file or furnish with the Secusiied Exchange Commission between the date obffes to Purchase and the expiration
of the Offer (if such additional documents statat they are incorporated by reference into thiefff You may request a copy of this filing,
at no cost, by writing or telephoning us at ounpipal executive offices at the following addre€&snon’s Court, 22 Victoria Street,
Hamilton, HM 12 Bermuda, 1 441-295-2244, Attentidnvestor Relations. Please be sure to include gomplete name and address in the
request.

10. Interests of Directors and Executive Officers; Traactions and Arrangements Concerning Shau.

As of April 30, 2015, Global Sources had 30,231,364res outstanding. The 6,666,666 Shares Glahmt&s is offering to
purchase under the Offer represent approximately522 of the Shares outstanding as of April 30, 2015

As of February 28, 2015, Global Sourcdsectors and executive officers as a group (1ividdals) beneficially owned an aggreg
of 14,445,169 Shares, representing approximateB04% of the outstanding Shares. The directorsexedutive officers of Global Sources
are entitled to participate in the Offer on the edrasis as all other shareholders. The Compaingstdrs and executive officers who hold
Shares have advised the Company that they mayrtahtast a portion of their Shares.

The following table shows the share ownership ef@mmpany, including the number of shares bendficmavned by each director;

by the Company’s principal executive officer, pipal financial officers and three other executiViécers of the Company; and by all of our
directors and executive officers as a group.
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Name of Beneficial Owner Shares

The information set forth below is as of FebruaBy 2015:

Common Shares
Beneficially Owned

Percentage
**

Merle Allan Hinrich 13,862,63*** 45 .871%***
Spenser Au * *

Connie Lai

Brent Barnes

Peter Zapf

Sarah Benecke

Eddie Heng Teng Hua
David F Jones
Roderick E Chalmers
James A Watkins
Yam Kam Hon Peter

* % X F X X X

EE R R R I

*

All officers and directors as a group (11 persc 14,445,16 47.8(%

*%

*kk

Indicates beneficial ownership of less than

Based upon 30,218,703 common shares issued andralitey as of February 28, 2015. The percentageds are calculated ba
on our total issued and outstanding common shareb o not take into account that portion of otaltssued common shares wt
are held as treasury share

As of February 28, 2015, Mr. Merle Allan Hinrichshthe sole power to vote and dispose of 12,570¢88@mon shares beneficie
owned by him (representing approximately 41.60%owf total issued and outstanding common sharesy, beadeemed to ha
shared power with his wife Miriam Hinrich to vote direct to vote and dispose of 288,254 common eshawned by h
(representing approximately 0.95% of our total éband outstanding common shares) and may be deentele shared pow
with Hinrich Investments Limited to vote or diretct vote and dispose of 1,003,488 common shares abpedinrich Investmen
Limited (representing approximately 3.32% of outatdssued and outstanding common shares). Hirlrigkstments Limited
owned by a nominee company in trust for the Hinfi@undation, of which Mr. Hinrich serves as theighan of the council ¢
members (the decisi-making body), and of which he was the founder &ednitial settlor.

Mr. Hinrich, who is our Executive Chairman, mayréfere be deemed to beneficially own up to apprexéety 45.87% of our tot
issued and outstanding common shares as of Fel28aB015 (as described above), and he is deemrazbotrolling shareholde

Stockholders Beneficially Owning More Than 5%he following table shows as of February 28, 2H&bnumber of Shares of «

common stock beneficially owned by any person (idtlg any “group”as that term is used in Section 13(d)(3) of thehange Act), othe
than members of management (who are included itatile above), who is known by us to be the berafawner of more than five perct
of our voting securities:
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Common Shares Beneficially

Owned
Name of Beneficial Owner Shares Percentage **
GAMCO Investors, Inc. et al
One Corporate Center
Rye, New York 1058-1435 2,114,53* 7.0(%
* Based on Amendment No. 1 to Schedule 13D filedDatober 1, 2014 by a group including GAMCO Inweest Inc., which includes

Mario J. Gabelli and various entities which he dilyeor indirectly controls or for which he acts@sef investment office
*x Based on 30,218,703 Shares of the Com’s common shares issued and outstanding as of Fgl#822015

Recent Transactions During the 60 days prior to the date hereof,Gbenpany did not purchase any of its shares. &d#st of the
Company’s knowledge, after reasonable inquiry, nafrthe Company'’s directors or executive officeraffiliates thereof had any
transactions in the Company’s shares during théa§@ prior to the date hereof other than the saledter Zapf, the Company’s Chief
Information Officer, of 2,000 of the Company’s sbaion May 27, 2015 at a price per share of $5.48.

11. Effects of the Tender Offer on the Market for ShaagControlled Company Status; Registration undeetExchange Ac.

The purchase by Global Sources of Shares in ther @ffl reduce the number of Shares that might mtise be traded publicly and
may reduce the number of Global Sources sharelmldédrese reductions may reduce the volume ofrtggidi our Shares and may result in
lower stock prices and reduced liquidity in thedtny of our Shares following completion of the @ffés of April 30, 2015, we had
30,231,365 Shares outstanding. The 6,666,666 Skaewe are offering to purchase pursuant t@fier represent approximately 22.05%
of the Shares outstanding as of that date. Shigieisomay be able to sell ne@rdered Shares in the future on the NASDAQ orretise, at i
net price higher or lower than the purchase pnahé Offer. We can give no assurance, howevdn #® price at which a shareholder may
be able to sell such Shares in the future.

Following the purchase by the Company of SharalsarOffer and the reduction in the number of Shatgstanding resulting
therefrom, Merle A. Hinrich, our Executive Chairmamay control more than 50% of our Shares. AsafifrBary 28, 2015, Mr. Hinrich
beneficially owned 12,570,896 Shares (represemppyoximately 41.60% of our total issued and outdittg common shares), and may be
deemed to be the beneficial owner of up to 13,88 $hares (representing approximately 45.87% ofatal issued and outstanding comn
shares) (as described in Section 10 above). IfHich elects not to participate in the Offer.tenders only a portion of the Shares
beneficially owned by him, such that he were to @awnajority of the Company’s Shares, we may bestlad as a “controlled company”
within the meaning of the corporate governancedsteds under NASDAQ. Under the rules of NASDAQpanpany of which more than 5(
of the outstanding voting power is held by an imdiiial, group or another company is a “controllechpany” and may elect not to comply
with certain corporate governance requirementsydicg the requirement that (i) a majority of thea®d consist of “independent directors,”
as defined under the rules of NASDAQ, (ii) the Noating and Governance Committee be composed gntiféhdependent directors or (iii)
the Compensation Committee be composed entirdlydefpendent directors. Therefore, if we are ablely on the “controlled company”
exemption following this Offering, you may not habe same protections afforded to stockholdersofpanies that are subject to all of the
applicable corporate governance standards unde¥&5
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Mr. Hinrich has advised the Company that he magléemt least a portion of his Shares in the Offewyever, Mr. Hinrich is under
no obligation to do so. The Company and its BadrDirectors have determined that even if the Camypaere classified as a “controlled
company” following the Offer, at this time the Coamy has no present intention to avail itself of¢bhgoorate governance exceptions
described above. However, this is not a guarahtete if the Company were classified as a “contbéompany” following the Offer, the
Company would not seek to take advantage of thgotate governance exceptions available to a “catt@ompany” in the future.

Global Sources anticipates that there will be figaft number of Shares outstanding and publicged following completion of
the Offer to ensure a continued trading markettierShares. Based upon published guidelines dfi&@DAQ, Global Sources does not
believe that its purchase of Shares under the @fifecause the remaining outstanding Shares ob&I&ources common shares to be del
from the NASDAQ.

The Shares are now “margin securities” under thesraf the Board of Governors of the Federal Res&gystem. This classification
has the effect, among other things, of allowingkkere to extend credit to their customers using3hares as collateral. Global Sources
believes that, following the purchase of Sharesutite Offer, the Shares remaining outstandingamititinue to be margin securities for
purposes of the Federal Reserve Board’s margis auid regulations.

The Shares are registered under the Exchange Aathwequires, among other things, that Global 8esifurnish certain
information to its shareholders and the Securdies Exchange Commission. Global Sources belidatsts purchase of Shares under the
Offer will not result in the Shares becoming ellgibor deregistration under the Exchange Act.

12. Legal Matters; Regulatory Approval.

Global Sources is not aware of any license or egguy permit that appears material to its busitleasmight be adversely affected
by its acquisition of Shares as contemplated byQtffer or of any approval or other action by anygmment or governmental, administrat
or regulatory authority or agency, domestic, fonedg supranational, that would be required forabguisition of Shares by Global Sources as
contemplated by the Offer. Should any approvaltber action be required, Global Sources preseothifyemplates that it will seek that
approval or other action. Global Sources is unsbferedict whether it will be required to dela thcceptance for payment of or payment for
Shares tendered under the Offer pending the outodraey such matter. There can be no assurantartapproval or other action, if
needed, would be obtained, or would be obtainedowit substantial cost or conditions, or that thieifa to obtain the approval or other act
might not result in adverse consequences to itméss, results of operations and/or financial ciiowi The obligations of Global Sources
under the Offer to accept for payment and pay f@r8s is subject to conditions. See Section 6.

13. Certain United States Federal Income Tax Conseques.c

The following summary describes certain United &tdéederal income tax consequences of the Offét$o Holders (as defined
below). This summary does not apply to holderStudires who are not U.S. HolderdNGn-U.S. Holders). Non-U.S. Holders should consult
their own tax advisors regarding the United Stétderal income and other tax consequences andpoligable state, local and non-United
States tax consequences of the Offer.

This discussion is based upon the Internal Rev@ude of 1986, as amended (th€dde”), existing and proposed Treasury
Regulations, administrative pronouncements andialdilecisions, all as in effect as of the dateebgand all of which are subject to change,
possibly with retroactive effect. We have not dayugor do we expect to seek, any ruling from 8 br any opinion of counsel with respect
to the matters discussed below. There can beswaxe that the IRS will not take a different posiconcerning the tax consequences ¢
Offer or that any such position would not be sunstdi
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This discussion addresses only U.S. Holders whd thair Shares as capital assets within the meafiSgction 1221 of the
Code. This discussion does not purport to consitlerspects of United States federal income taratiat might be relevant to holders in
light of their particular circumstances and doesapply to holders that are subject to specialsruleder the United States federal income tax
laws (such as banks and other financial institigtidmokers or dealers in securities, commoditiesuorencies, traders in securities who ele
apply a mark-to-market method of accounting, insoeacompanies, tax-exempt entities, former citizen®sidents of the United States,
persons who hold Shares as part of a hedge, im¢egiransaction, straddle, constructive sale oversion transaction, regulated investment
companies, real estate investment trusts, U.S.edelihose functional currency is not the UnitedeStaollar, partnerships or other pass
through entities for United States federal incomepurposes (or investors in such pass througlies)tipersons that acquired their Shares
through the exercise of employee stock optiongieravise as compensation, holders subject to teenalttive minimum tax, or holders who
own or have previously owned at any time (actuatlgonstructively) stock possessing at least 10th@Company’s voting power).

This summary does not address any state, locaethS. tax consequences of the Offer, nor doaddtess any United States
federal tax considerations (e.g., estate or giforathe Medicare tax on certain investment incoothgr than those pertaining to U.S. federal
income tax.

As used herein, al.S. Holder’ means a beneficial owner of Shares that is, foitédl States federal income tax purposes, (1) an
individual who is citizen or resident of the Unit8thtes, (2) a corporation created or organizee@uthd laws of the United States, any State
thereof or the District of Columbia, (3) a trus} yghose administration is subject to the primaryesuision of a United States court and which
has one or more United States persons who hawatherity to make all substantial decisions ortfiat has a valid election in effect to be
treated as a U.S. person, or (4) an estate, ten@of which is subject to United States federabme taxation regardless of its source.

If any entity treated as a partnership for Unitéak&s federal income tax purposes holds Sharesatiteeatment of a partner will
generally depend upon the status of the partnethandctivities of the partnership. If you areaatper of a partnership holding Shares, then
you should consult your own tax advis

U.S. Holders should consult their own tax advisorto determine the particular tax consequences to tme of the Offer,
including the applicability and effect of any United States federal income, estate and gift and Meditatax laws, as well as any state,
local or non-U.S. tax laws.

A sale of Shares for cash pursuant to the Offdrlweila taxable transaction for United States fddecame tax purposes. A U.S.
Holder who participates in the Offer will, depenglion such U.S. Holder’s particular circumstancestreated either as recognizing gain or
loss from the disposition of the Shares or as véngia distribution from us with respect to our &% If a broker or other paying agent is
unable to determine whether sale or exchange tesdtor distribution treatment should apply to dipatar U.S. Holder, such paying agent
may be required to report the transaction as riegulh a distribution. In such event, if you befiethat sale or exchange treatment is the
proper treatment for you, you should consult witlhiryown tax advisor about how to report the tratisa®mn your tax return.
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Subject to the discussion of the PFIC rules below:

Sale or Exchange Treatmentnder Section 302 of the Code, a sale of SHarasash by a U.S. Holder pursuant to the Offef lagl
treated as a “sale or exchange” of Shares for dr8tates federal income tax purposes, rather thandstribution with respect to the Shares
held by the tendering U.S. Holder, only if the sale

e results in & complete terminatic” of such U.S. Hold¢ s equity interest in u:
e results in ¢*substantially disproportiong” redemption with respect to such U.S. Holdel
e is“not essentially equivalent to a divide’ with respect to the U.S. Holde

A sale of Shares by a U.S. Holder pursuant to ttier@ill result in a “complete termination” if éier (1) the U.S. Holder owns none
of our Shares either actually or constructively ietliately after the sale of Shares pursuant to ffer Or (2) the U.S. Holder actually owns
none of our Shares immediately after the sale af&hpursuant to the Offer and, with respect toesheonstructively owned, is eligible to
waive, and effectively waives, constructive owngrgf all such Shares. U.S. Holders wishing tas§athe “complete termination” test
through waiver of attribution should consult theivn tax advisors.

A sale of Shares by a U.S. Holder pursuant to thier@vill result in a “substantially disproportiotedl redemption with respect to the
U.S. Holder if, among other things, the percentafgeur outstanding Shares actually and construigtioened by such U.S. Holder
immediately after the sale of Shares pursuanteddtier is less than 80% of the percentage of thareé® actually and constructively ownec
such U.S. Holder immediately before the Offer (firgpas outstanding all Shares purchased pursadhetOffer). If a sale of Shares purst
to the Offer fails to satisfy the “substantiallsgioportionate” test, the U.S. Holder may nonetsegatisfy the “not essentially equivalent to a
dividend” test below.

A sale of Shares by a U.S. Holder pursuant to thier@vill satisfy the “not essentially equivalet& dividend” test if it results in a
“meaningful reduction” of the U.S. Holder’s proportate interest in us. Whether a U.S. Holder midlet this test will depend on the U.S.
Holder’s particular facts and circumstances, as agthe amount of Shares tendered by other shideso The IRS has indicated in
published guidance that even a small reductiohénpercentage interest of a shareholder whoséveekquity interest in a publicly held
corporation is minimal and who exercises no corak@r corporate affairs should constitute a “meghihreduction.” U.S. Holders should
consult their own tax advisors regarding the ajili of this test to their particular circumstagice

In applying each of the Section 302 tests descritieve, a U.S. Holder must take into account nbt 8hares that such U.S. Holder
actually owns, but also Shares that such U.S. Hdaddeeated as owning under constructive ownerghlgs. Generally, a U.S. Holder may
constructively own Shares actually owned, and mesgases constructively owned, by certain relatdividuals and entities as well as Shz
that a U.S. Holder has the right to acquire by egerof an option or warrant or by conversion arhenge of a security.

Contemporaneous dispositions or acquisitions ofé&hby a U.S. Holder or a related person may bmddéo be part of a single
integrated transaction with a sale of Shares puntsio the Offer and, if so, may be taken into aotan determining whether any of the
Section 302 tests described above are satisfied.SAHolder should consult its own tax advisorareiing the treatment of other dispositions
or acquisitions of Shares that may be integrateéd stich U.S. Holder’s sale of Shares to the Compamguant to the Offer.
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U.S. Holders should be aware that proration magcafivhether a sale of Shares pursuant to the @ffemeet any of the Section 3
tests. A U.S. Holder tendering its Shares wilbbée to designate the order in which such Sharkk$evpurchased in the event that not all
such Shares tendered are purchased as a resudtrafipn. U.S. Holders should consult their own aalvisors concerning the mechanics and
desirability of that designation.

If a U.S. Holder satisfies any of the Section 3&g described above, the U.S. Holder will recagg&in or loss equal to the
difference, if any, between the amount of cashivedeand such U.S. Holder’s adjusted tax basikénShares sold. Generally, a U.S.
Holder’s adjusted tax basis in a Share will be equaleatst of such Share to the U.S. Holder, less aoy gistributions with respect to su
Share treated as a return of capital. Any such galoss will generally be U.S. source incomeasss!(for U.S. foreign credit tax purposes),
will be capital gain or loss and will be long-teoapital gain or loss if the holding period of theaes sold exceeds one year as of the date of
the sale pursuant to the Offer. In the case afrecorporate U.S. Holder, the maximum rate of UWhiates federal income tax applicable to
long-term capital gain on Shares held for more i@ year is generally 20%. Specified limitatiapply to the deductibility of capital losses
by U.S. Holders. Gain or loss must be determimguusately for each block of Shares (i.e., Shargsised by the U.S. Holder at the same
in a single transaction) that we purchase from& BHlolder pursuant to the Offer.

Distribution Treatment If a U.S. Holder does not satisfy any of thetl®ec302 tests described above, the sale of aldbRler's
Shares pursuant to the Offer will not be treated aale or exchange under Section 302. Insteadrttire amount of cash received by such
U.S. Holder pursuant to the Offer will be treatsdaadistribution to the U.S. Holder with respecstich U.S. Holder's Shares. The
distribution will be treated as a dividend to thx¢est of the U.S. Holder’s share of our current andumulated earnings and profits, as
determined under United States federal income timciples. Global Sources cannot determine poadnsummation of the Offer the extent
to which it has sufficient current and accumulagachings and profits to cause any payment treateddistribution under the foregoing rules
to be treated as a dividend. The amount of artyiloligion in excess of our current and accumulaachings and profits would be treated as a
return of capital to the extent of a U.S. Holdéas basis in the Shares with respect to which tseeildution is deemed received (determined
on a block-by-block basis), and any remainder bélltreated as capital gain. Any such gain willdveg-term capital gain if the holding peri
of the Shares deemed sold exceeds one year as @t of the sale pursuant to the Offer.

Provided that certain holding period and other nexpents are satisfied, noncorporate U.S. Holderecally will be subject to
United States federal income tax at a maximumabg9% on amounts treated as a dividend becausesStemdered pursuant to the Offer
should be treated as readily tradable on an eshaalisecurities market in the United States fotddnStates federal income tax
purposes. Corporate U.S. Holders will be subjeét top tax rate of 35% to the extent that any caskived is treated as a dividend because
any such dividend will not qualify for the dividemdeceived deduction.

Any such dividend will be taxed in its entirety tdut reduction for the U.S. Holder's tax basisha Shares sold. To the extent that
a purchase of a U.S. Holder's Shares pursuanet©®ffer is treated as the receipt by the U.S. Haodda distribution, the U.S. Holder’s tax
basis in the tendered Shares will be added to hayeS actually retained by the U.S. Holgegvidedthat if a tendering U.S. Holder does not
actually retain any Shares, the basis of any teatd8hares may (depending on the circumstancesjdeslao Shares retained by a person
related to such U.S. Holder or the basis may be(dosl the law is unclear on this issue).
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Effect of Repurchases on Other Shareholdethder sections 305(b)(2) and 305(c) of the Cdday tendering U.S. Holder is
treated as receiving a dividend pursuant to therQéfther U.S. Holders whose percentage intergbieitCompany increases as a result of the
Offer (either because such U.S. Holder (i) didteoder any shares or (ii) tendered a relativelylispoation of their shares) may be deemed to
have received a taxable constructive stock dividemth the Company (to the extent of the Companyisent and accumulated earnings and
profits, as determined under United States fedecaime tax principles), unless the Offer is constddo be “an isolated redemption of
stock.” While the Company is of the view that tBifer should be viewed as an isolated transactiod,not part of a plan to make periodic
tender offers, there is no assurance that the Rl mot successfully assert a contrary positi@rt{pularly in light of the fact that the
Company consummated prior tender offers in Decerb@8, August 2010 and June 2014). U.S. Holdessldirconsult their own tax
advisors regarding the possibility of receivingoastructive stock dividend if their percentage fiegt in the Company increases as a result of
the Offer.

Backup Withholding See Section 3 with respect to the applicatiod .&. federal backup withholding tax to paymentsienpursuar
to the Offer.

Effect of PFIC Rules A non-U.S. corporation generally will be a “passforeign investment company,” or PFIC, for Ui&leral
income tax purposes in any taxable year in whittker applying the relevant look—through rules wigélspect to the income and assets of its
subsidiaries, either (i) 75% or more of its grogime is “passive income” (generally including fwitit limitation) dividends, interest,
annuities and certain royalties and rents not @erim the active conduct of a business) or (ii)dlaerage value of its assets that produce
passive income or are held for the production sbpe income is at least 50% of the total valugsofissets.

Although the application of the PFIC rules is uaclghere is a risk that we could be treated ambawecome a PFIC in a prior year,
and there can be no assurance that we will nobbsidered a PFIC for 2015 or any subsequent y&ads.S. Holder should consult its own
advisor regarding the possible adverse tax consegsehat could apply to such U.S. Holder (in béuor in addition to, the tax consequen
described above) if we are considered to be a R¥l@ny taxable year.

14. Extension of the Tender Offer; Termination; Amendme.

Global Sources expressly reserves the right, atiareyand from time to time, and regardless of Wwaebr not any of the events set
forth in Section 6 shall have occurred or shallbemed by Global Sources to have occurred, to éxtenperiod of time during which the
Offer is open and thereby delay acceptance for payof, and payment for, any Shares by giving oratritten notice of the extension to the
depositary and making a public announcement oé#tension. Global Sources also expressly reséineesght to terminate the Offer and not
accept for payment or pay for any Shares not thfret accepted for payment or paid for or, subijeetpplicable law, to postpone payment
for Shares upon the occurrence of any of the cmmditspecified in Section 6 by giving oral or weiitnotice of termination or postponement
to the depositary and making a public announcemitg@rmination or postponement. Global Sourceséreation of these rights to delay
payment for Shares that it has accepted for payméimited by Rule 13e-4(f)(5) promulgated undee Exchange Act, which requires that
Global Sources must pay the consideration offeraetarn the Shares tendered promptly after tertiinar withdrawal of the Offer. Subje
to compliance with applicable law, Global Souraggter reserves the right, regardless of whethgméthe events set forth in Section 6 shall
have occurred or shall be deemed by Global Sodockeave occurred, to amend the Offer in any respedtiding, without limitation, by
decreasing or increasing the consideration offerékle Offer to holders of Shares or by decreasinigcreasing the number of Shares being
sought in the Offer. Amendments to the Offer mayrtade at any time and from time to time effecteg@ublic announcement, the
announcement, in the case of an extension, tosbhedsno later than 9:00 a.m., New York City timetlwe next business day after the last
previously scheduled or announced Expiration Détey public announcement made under the Offer béldisseminated promptly to
shareholders in a manner reasonably designeddmirghareholders of the change. Without limiting manner in which Global Sources
choose to make a public announcement, except aseddy applicable law, Global Sources shall haw@bligation to publish, advertise or
otherwise communicate any public announcement oktzer by making a release through Business Wire.
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If Global Sources materially changes the term$ef@ffer or the information concerning the Offetoll Sources will extend the
Offer to the extent required by Rules 13e-4(d){Bg-4(e)(3) and 13e-4(f)(1) promulgated under thehBnge Act. These rules and certain
related releases and interpretations of the Seasahd Exchange Commission provide that the minimariod during which the Offer must
remain open following material changes in the teofthe Offer or information concerning the Offetler than a change in price or a change
in percentage of securities sought) will dependhenfacts and circumstances, including the relatiegeriality of the terms or information. If

e Global Sources increases or decreases the prime paid for Shares, materially increases or as®e or decreases the number of
Shares being sought in the Offer and, in the chaa increase in the number of Shares being soaghh increase exceeds 2% of the
outstanding Shares, a

e the Offer is scheduled to expire at any time eatlian the expiration of a period ending on thehtdmsiness day from, and includi
the date that the notice of an increase or deciiedsst published, sent or given to security lesklin the manner specified in this
Section 14, the Offer will be extended until th@ieation of such ten business day peri

15. Fees and Expense.

Global Sources has retained Georgeson Inc. tosaof@mation agent and Computershare Trust Compdrd. to act as depositary
in connection with the Offer. The information ageray contact holders of Shares by mail, telephteiegraph and in person, and may
request brokers, dealers, commercial banks, tampanies and other nominee shareholders to formatdrials relating to the Offer to
beneficial owners. The information agent and tbpaditary each will receive reasonable and custpi@npensation for their respective
services, will be reimbursed by Global Sourcessfmecified reasonable out-of-pocket expenses, alhthevindemnified against certain
liabilities in connection with the Offer, includirggrtain liabilities under the United States fetlsegurities laws.

No fees or commissions will be payable by GlobairSes to brokers, dealers, commercial banks ot tarspanies (other than fees
to the information agent and the depositary, asrdesd above) for soliciting or recommending tesdafr Shares under the Offer. We
recommend shareholders holding Shares through trakdoanks to consult the brokers or banks toraete whether transaction costs are
applicable if shareholders tender Shares through brokers or banks and not directly to the depogit Global Sources, however, upon
request, will reimburse brokers, dealers, commkbaaks and trust companies for customary mailimg) lrandling expenses incurred by them
in forwarding this Offer to Purchase, the LetteToéinsmittal and related materials to the bendfmimers of Shares held by them as a
nominee or in a fiduciary capacity. No broker,ldeacommercial bank or trust company has beencsizéd to act as the agent of Global
Sources, the information agent, the depositarpopiirposes of the Offer. Global Sources will pagause to be paid all stock transfer taxes,
if any, on its purchase of Shares, except as oikerprovided in this document and Instruction ¢him Letter of Transmittal.
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16. Miscellaneous.

Global Sources is not aware of any jurisdiction kehthe making of the Offer is not in compliancehnafpplicable law. If Global
Sources becomes aware of any jurisdiction wherenidang of the Offer or the acceptance of Sharesyant thereto is not in compliance
with applicable law, Global Sources will make a ddaith effort to comply with the applicable lawf, after such good faith effort, Global
Sources cannot comply with the applicable law, @l@&purces will not make the Offer to (nor will tens be accepted from or on behalf of)
the holders of Shares in that jurisdiction. In @mjsdiction where the securities, blue sky orasttaws require the Offer to be made by a
licensed broker or dealer, the Offer shall be dektade made on behalf of Global Sources by omaae registered brokers or dealers
licensed under the laws of that jurisdiction.

Pursuant to Rule 13e-4(c)(2) under the Exchange@lobal Sources has filed with the Securities BrRchange Commission an
Issuer Tender Offer Statement on Schedule TO, wticlains additional information with respect te tbffer. The Schedule TO, including
the exhibits and any amendments and supplemenmttahenay be examined, and copies may be obtaatede same places and in the same
manner as is set forth in Section 9 with respeatftrmation concerning Global Sources.

Global Sources’ Board of Directors has not tak@osition on whether shareholders should tender 8teres in the Offer. Global
Sources has not authorized any person to giverdaymation or to make any representation in conaeatith the Offer other than those
contained in this Offer to Purchase or in the lretfeTransmittal. If anyone makes any recommeiotadr representation to you or gives you
any information, you must not rely upon that reccgnighiation, representation or information as haviegnbauthorized by Global Sources or
the information agent.

June 26, 2015
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The Letter of Transmittal and Share certificated any other required documents should be sentlweded by each shareholder or
that shareholder’s broker, dealer, commercial bankt company or nominee to the depositary atanis addresses set forth below.

The Transfer Agent and Depositary for the Offer is:

Computershare

By Mail: By Overnight Courier
Computershare Trust Company, N.A. Computershare Trust Company, N.A.
Attention: Voluntary Corporate Actions Attention: Corporate Actions
P.O. Box 43011 250 Royall Street Suite V
Providence, Rl 029-3011 Canton, MA 0202:

Please direct any questions or requests for assesta the information agent at its telephone numbad address set forth
below. Please direct requests for additional copfehis Offer to Purchase, the Letter of Transahitr the notice of guaranteed delivery to
the information agent at the telephone number addess set forth below. Shareholders also mayacottieir broker, dealer, commercial
bank, trust company or nominee for assistance coimgethe Offer. Please contact the depositagottfirm delivery of Shares.

The information agent for the Offer is:

Gemgeson

480 Washington Boulevard, 26th Floor
Jersey City, NJ 07310

All Holders Call Toll Free: (888) 607-6511
Outside the United States, please call (781) 57321
Email: _globalsources@georgeson.com




Exhibit (a)(L)(B)

LETTER OF TRANSMITTAL
To Tender Shares of its Common Shares,
Par Value $0.01 Per Share
At a Purchase Price of $7.50 Per Share

of

GLOBAL SOURCES LTD.

Pursuant to the Offer, dated June 26, 2015

THE OFFER, PRORATION PERIOD AND WITHDRAWAL RIGHTS W ILL
EXPIRE AT 12:00 MIDNIGHT, NEW YORK CITY TIME, ON JU LY 27, 2015,
UNLESS GLOBAL SOURCES EXTENDS THE OFFER.

The Depositary for the Offer is:

Computershare

By Mail: By Overnight Courier
Computershare Trust Company, N.A. Computershare Trust Company, N.A.
Attention: Corporate Actions Attention: Corporate Actions
P.O. Box 43011 250 Royall Street, Suite V

Providence, Rl 029+3011 Canton, MA 0202:




DESCRIPTION OF SHARES TENDERED

Name(s) and Address(es) of Registered Holder(s
(Please fill in, if blank, exactly as name(s) Certificate(s) Tendered
appear(s) on certificate(s)) (Attach and sign additional list if necessary)
Total Number
of Shares
Tendered
Number of (including
Shares Direct
Certificate Represented by Registration
Number(s)* Certificate(s) Shares)**
Total Shares
* Do not need to complete if Shares akvdred by book-entry transfer.
** If you desire to tender fewer than all Shargglenced by any certificate(s) listed above, pléadiate in this column the number of

Shares you wish to tender. Otherwise, all Sharelerced by such certificate(s) will be deemedaweehbeen tendered. See
Instruction 4.

Complete only if you are submitting more than osificate:
Indicate in the box below the order (by certificatenber) in which shares are to be purchased ievhat of proration (attach additional

signed list if necessary). If you do not desigraterder and the Company purchases less thanaaistendered due to proration, the
Depositary will select the shares that the Compaitiypurchase. See Instruction 5.

fLst: 2 nd: [3rd: fath: [5th: 6t |

SCAN TO CA VOLUNTARY GSOL




SPECIAL INSTRUCTIONS

SPECIAL PAYMENT INSTRUCTIONS
(See Instructions 1, 6, 7 and 8)
To be completed ONLY if:
0] the check for the purchase price of Shargshased (less the amount of any U.S. federahieocor backup withholding tax

required to be withheld) is and/or certificates $trares not tendered or not purchased are to bedisis the name of
someone other than the undersignec

0] Issue: O Checkto:
O Share certificate(s) t
Name:
Address:
Taxpayer
Identification

No.




SPECIAL DELIVERY INSTRUCTIONS

(See Instructions 1, 6 and 8)

To be completed ONLY if the check for the purchpsee of Shares purchased (less the amount of aByfelderal income and backup
withholding tax required to be withheld) is andéertificates for Shares not tendered or not puthase to be mailed to someone other than

the undersigned or to the undersigned at an addtkssthan your address of record on your Comphsee account.

Deliver: O Checkto:
O Share certificate(s) tc

Name:

Address:




Delivery of this Letter of Transmittal to an address other than one of those set forth above will natonstitute a proper
delivery. You must deliver this Letter of Transmittal to the depositary. Deliveries to Global SourcelLtd. (“Global Sources”) or
Georgeson Inc. (the information agent for the Offey will not be forwarded to the depositary and, theefore, will not constitute proper
delivery to the depositary. Delivery of this Lette of Transmittal and any other required documents b the book-entry transfer facility
at the Depositary Trust Company (“DTC,” which is herein referred to as the “book-entry transfer facility”) will not constitute delivery
to the depositary.

You should use this Letter of Transmittal if you are causing the Shares to be delivered by book-enttsansfer to the
depositary’s account at DTC pursuant to the procedures set ftin in Section 3 of the Offer to Purchase. Only fiancial institutions that
are participants in the book-entry transfer facility’s system may make book-entry delivery of the Shas.

The Information Agent for the Offer is:
Georges
J{:}()Ig(-‘ih()l’l
480 Washington Boulevard, 26th Floor
Jersey City, NJ 07310
All Holders Call Toll Free: (888) 607-6511

Outside the United States, please call (781) 57321
Email: _globalsources@georgeson.com

BEFORE COMPLETING THIS LETTER OF TRANSMITTAL, YOU S HOULD READ THIS LETTER OF
TRANSMITTAL AND THE ACCOMPANYING INSTRUCTIONS CAREF ULLY.

You should use this Letter of Transmittal onlylj {fou are also enclosing certificates for the 8&agou desire to tender, or
(2) you intend to deliver certificates for such &fsaunder a notice of guaranteed delivery prewosisht to the depositary, or (3) you are
delivering Shares through a book-entry transfar the depositary’s account at DTC (i.e., the bootyetransfer facility) in accordance with
Section 3 of the Offer to Purchase.

If you desire to tender Shares in the Offer, but gannot deliver the certificates for your Shamed all other required
documents to the depositary by the Expiration fasedefined in the Offer to Purchase), or cannoiplg with the procedures for book-entry
transfer on a timely basis, then you may tender @hares according to the guaranteed delivery pioes set forth in Section 3 of the Offer
to Purchase. See Instruction 2. Delivery of tidter of Transmittal and any other required docoisi¢o the book-entry transfer facility does
not constitute delivery to the depositary.




O Check here if you are delivering tendered Shanesyant to a notice of guaranteed delivery thatpm@wiously sent to the depositary
and complete the following

Names(s) of Tendering Stockholder(s):

Date of Execution of notice of guaranteed delivery:

Name of Institution that Guaranteed Delivery:

O Check here if any certificates evidencing the 88aou are tendering with this Letter of Transrhligve been lost, stolen, destroyed
or mutilated. If you check this box, you must coete an affidavit of loss and return it with youetter of Transmittal. You should
call Computershare Investor Services LLC, the fearsgent (the “Transfer Agent”), at 1-877-373-6334et information about the
requirements for replacement. You may be reququbst a bond to secure against the risk thaificates may be subsequently
recirculated. Please call the Transfer Agent imatety to obtain an affidavit of loss, to receiwgther instructions on how to
proceed, and to determine whether you will neegbit a bond, so that the timely processing ofltbiser of Transmittal will not be
impeded. See Instruction 1

O Check here if you are a financial institution tlsad participating institution in the book-entrgrisfer facility’s system and you are
delivering the tendered Shares by book-entry teartsfan account maintained by the depositaryeabtdok-entry transfer facility,
and complete the following

Names(s) of Tendering Institution:

Account Number:

Transaction Code Number:

ODD LOTS
(See Instruction 13)

To be completed only if Shares are being tendeyeaf lon behalf of a person owning, beneficiallyobrecord, an aggregate of
fewer than 100 Shares. The undersigned eitheckobee box):

O s the beneficial or record owner of an aggregéfewer than 100 Shares, all of which are bearglered; or
O is a broker, dealer, commercial bank, trust camypor other nominee that (a) is tendering, ferlibneficial owner(s), Share

with respect to which it is the record holder, éopbelieves, based upon representations madéoyotlite beneficial owner(s), that each sych
person is the beneficial owner of an aggregatewef than 100 Shares and is tendering all of secéop’s Shares.

%)

NOTE: SIGNATURES MUST BE PROVIDED BELOW

PLEASE READ THE ACCOMPANYING INSTRUCTIONS CAREFULLY




Ladies and Gentlemen:

The undersigned hereby tenders to Global Souraksd Bermuda company (“Global Sources”), the alescribed shares
of Global Sources’ common shares, par value $0ebElpare (the “Shares”), upon the terms and sutgiebie conditions set forth in the Offer
to Purchase, dated June 26, 2015, and in the ddlatter of Transmittal (which together, as theyyrba amended and supplemented from
time to time, constitute the “Offer”). Global Saes is inviting its shareholders to tender themr8h at $7.50 per share (the “Purchase Price”
net to the seller in cash, without interest, ugmnterms and subject to the conditions of the Offer

The tender of the Shares is being made at the peicehare of $7.50, net to the seller in cashwit interest, on the terms
and subject to the conditions set forth in thistéedf Transmittal and in Global Sources’ OffelParchase, dated June 26, 2015, receipt of
which is hereby acknowledged.

Subject to and effective upon acceptance for paywieand payment for, Shares tendered with thitet®f Transmittal in
accordance with the terms of the Offer, the undesil hereby (1) sells, assigns and transfers apan the order of Global Sources all right,
title and interest in and to all of the Shares &ad hereby which are so accepted and paid fogr@@yrs the registration of any Shares
tendered by book-entry transfer that are purchasdeér the Offer to or upon the order of Global $ear and (3) appoints the depositary as
attorney-in-fact of the undersigned with respeduoh Shares, with the full knowledge that the dépoy also acts as the agent of Global
Sources, with full power of substitution (such poweattorney being an irrevocable power couplethwain interest), to perform the following
functions:

(a) deliver certificates for Shares,ransfer ownership of such Shares on the accourktsbmaintained by the book-
entry transfer facility, together in either suclseavith all accompanying evidences of transferaurttienticity, to or upon the order
Global Sources, upon receipt by the depositarth@asindersigned’s agent, of the Purchase Pricereibect to such Shares;

(b) present certificates for such Shémesancellation and transfer on Global Sourcesidsp and

(c) receive all benefits and otherwisereise all rights of beneficial ownership of sudta&s, subject to the next
paragraph, all in accordance with the terms ofQffer.

The undersigned understands that Global Sources, tine terms and subject to the conditions of tfferOwill pay $7.50
per share for Shares properly tendered into, abhgnoperly withdrawn from, the Offer subject to #enditions of the Offer, including the
proration and “odd lot” provisions described in th#er to Purchase.

The undersigned hereby covenants, represents amanisato Global Sources that:

€) the undersigned has a net long positi the Shares at least equal to the number afeStbeing tendered within

the meaning of Rule 14e-4 under the Securities &xgé Act of 1934, as amended (the “Exchange Aati)l, is tendering the Shares
in compliance with Rule 14e-4 under the Exchange Ac

(b) has full power and authority to tendell, assign and transfer the Shares tendemsthyie




(c) when and to the extent Global SouesE®pts the Shares for purchase, Global Sourdiesogiuire good and
marketable title to them, free and clear of allusitg interests, liens, restrictions, claims, clemgencumbrances, conditional sales
agreements or other obligations relating to thalie sr transfer, and the Shares will not be sulieany adverse claims or rights;

(d) the undersigned will, upon requeséceite and deliver any additional documents dedmate depositary or
Global Sources to be necessary or desirable to leteniiie sale, assignment and transfer of the Shenelered hereby and accepted
for purchase; and

(e) the undersigned has read and agoeadbdf the terms of the Offer.

The undersigned understands that tendering of Shauger any one of the procedures described inddegof the Offer to
Purchase and in the Instructions to this LetteFrahsmittal will constitute an agreement betweenuhdersigned and Global Sources upon
the terms and subject to the conditions of the IOffehe undersigned acknowledges that under normistances will Global Sources pay
interest on the Purchase Price.

The undersigned recognizes that under certainroistances set forth in the Offer to Purchase, Gl8bakrces may termine
or amend the Offer; postpone the acceptance fanpayof, or the payment for, Shares tendered; ce@dor payment fewer than all of the
Shares tendered hereby. The undersigned undesdtaatccertificate(s) for any Shares not tenderatbbpurchased will be returned to the
undersigned at the address indicated above.

The names and addresses of the registered holtmikide printed, if they are not already printbd\ee, exactly as they
appear on the certificates representing Sharegteddereby. The certificate numbers, the numb8hares represented by such certificates,
and the number of Shares that the undersigned svisttender should be set forth in the approphbatees above.

Unless otherwise indicated under “Special Paymesttiictions,” please issue the check for the agdeeBurchase Price of
any Shares purchased (less the amount of any fédeoane or backup withholding tax required to highiveld), and/or return any Shares not
tendered or not purchased, in the name(s) of tdersigned or, in the case of Shares tendered biy-dntoy transfer, by credit to the account
at the book-entry transfer facility designated abo@imilarly, unless otherwise indicated undereé@al Delivery Instructions,” please mail
the check for the aggregate Purchase Price of hayeS purchased (less the amount of any fedemiieor backup withholding tax required
to be withheld), and any certificates for Sharetstendered or not purchased (and accompanying dexisnas appropriate), to the
undersigned at the address shown below the undexdigsignature(s). In the event that both theetsd Payment Instructions” and the
“Special Delivery Instructions” are completed, geassue the check for the aggregate Purchased®r@esy Shares purchased (less the
amount of any federal income or backup withholdaegrequired to be withheld) and mail said checth®mperson(s) so indicated.

The undersigned recognizes that Global Sourceadasligation, under the Special Payment Instrastjdo transfer any
certificate for Shares from the name of its regéedeholder, or to order the registration or transfeShares tendered by book-entry transfer.

All authority conferred or agreed to be confernedhiis Letter of Transmittal shall survive the deat incapacity of the
undersigned and any obligations or duties of treemsigned under this Letter of Transmittal shalbbeling upon the heirs, personal
representatives, successors and assigns of thesigrterl. Except as stated in the Offer to Purchthgetender is irrevocable.




S HARE HOLDER(S)—SIGN HERE
(See Instructions 1 and 6)
(Please See IRS Form V@ or other appropriate IRS Form W-8, as applicable)

This Letter of Transmittal must be signed by reggistl holder(s) exactly as name(s) appear(s) oreSleatificate(s) or on a
security position listing or by person(s) authodize become registered holder(s) by Share ceftificand documents transmitted herewith. If
a signature is by an officer on behalf of a corgioraor by an executor, administrator, trustee rdiaa, attorney-in-fact, agent or other person
acting in a fiduciary or representative capacitgape provide full title and see Instruction 6.

Sign Here:

Sign Here:

Signature(s) of Shareholder(s)

Dated: , 2015

Name(s):

Please Print

Capacity (full title):

Address:

Address Line 2:

Address Line 3:

Please Include Zip/Postal Code

(Country Code/Area Code) Telephone Number:

Taxpayer Identification or Social Security No.(ifdicable):

GUARANTEE OF SIGNATURE(S)
(If Required, See Instructions 1 and 6)

Authorized Signature:

Name(s):

Name of Firm:

Address:

Address Line 2:

Address Line 3:

(Country Code/Area Code) Telephone Number:

Dated: , 2015




INSTRUCTIONS TO LETTER OF TRANSMITTAL
Forming Part of the Terms of the Offer

1. Guarantee of Signatures

Except as otherwise provided in this Instructioallsignatures on this Letter of Transmittal mostguaranteed by a
financial institution that is a participant in tBecurities Transfer Agents Medallion Program oaakh broker, dealer, credit union, savings
association or other entity which is an “eligiblgagantor institution” as such term is defined ineéRli7Ad-15 under the Exchange Act (an
“Eligible Institution”). Signatures on this Lettef Transmittal need not be guaranteed if eithpthia Letter of Transmittal is signed by the
registered holder(s) of the Shares (which termpfoposes of this Letter of Transmittal, shall ut# any participant in the boaktry transfe
facility whose name appears on a security posligiimg as the owner of Shares) tendered herewithsaich holder(s) have not completed
either the box entitled “Special Payment Instrutgioor “Special Delivery Instructions” in this Lettof Transmittal; or (b) such Shares are
tendered for the account of an Eligible Institutid®ee Instruction 6. You may also need to hayecartificates you deliver endorsed or
accompanied by a stock power, and the signaturéises® documents may also need to be guarantesdin§ruction 6.

2. Delivery of Letter of Transmittal and CertificateSpyaranteed Delivery Procedures

You should use this Letter of Transmittal only dfuyare (a) forwarding certificates with this LettérTransmittal, (b)
tendering your Direct Registration System sharBRE"), (c) going to deliver certificates under dioe of guaranteed delivery previously
sent to the depositary or (d) causing the Sharbs ttelivered by book-entry transfer pursuant éogfocedures set forth in Section 3 of the
Offer to Purchase. In order for you to properlyder Shares, the depositary must receive origierificates for all physically tendered
Shares, or a confirmation of a book-entry tranefall Shares delivered electronically into the agary’s account at the book-entry transfer
facility, together in each case with a properly pteted and duly executed Letter of TransmittakiAgent’'s Message (as defined below) in
connection with book-entry transfer, and any otfmouments required by this Letter of Transmittabrae of its addresses set forth in this
Letter of Transmittal by the Expiration Date. Ttkem “Agent’s Message” means a message transnfigtékde book-entry transfer facility to,
and received by, the depositary, which statesthi@abook-entry transfer facility has received apress acknowledgment from the participant
in the book-entry transfer facility tendering thiea®es, that the participant has received and agpdees bound by the terms of this Letter of
Transmittal, and that Global Sources may enforiseahreement against the participant.

Guaranteed Delivery If you cannot deliver your Shares and all otfeguired documents to the depositary, or if yoarsh
certificates are not immediately available, by Expiration Date, or the procedure for book-entansfer cannot be completed on a timely
basis, you may tender your Shares pursuant touheagteed delivery procedure described in SectioitiBe Offer to Purchase by or through
any eligible institution. To comply with the guataed delivery procedure, you must: (1) propedmplete and duly execute a notice of
guaranteed delivery substantially in the form pded to you by Global Sources, including (where iregl) a signature guarantee by an
eligible institution in the form set forth in thetice of guaranteed delivery; (2) arrange for tapasitary to receive the notice of guaranteed
delivery by the Expiration Date; and (3) ensurd tha depositary receives the certificates fophlfsically-tendered Shares or book-entry
confirmation of electronic delivery of Shares, las tase may be, together with a properly complatedduly executed Letter of Transmittal
with any required signature guarantees or an Agévéssage, and all other documents required by #tier of Transmittal, within three
Nasdaq National Market trading days after receypihe depositary of such notice of guaranteed dgfivall as provided in Section 3 of 1
Offer to Purchase.




The notice of guaranteed delivery may be delivéngthcsimile transmission or mail to the depositang must include, if
necessary, a guarantee by an eligible guaranttituitien in the form set forth in such notice. Fsinares to be properly tendered under the
guaranteed delivery procedure, the depositary negsive the notice of guaranteed delivery befoeeBkpiration Date.

The method of delivery of all documents, includaegtificates for Shares, is at the option and oisthe tendering
stockholder. If you choose to deliver the docuradayt mail, we recommend that you use registerediwmithi return receipt requested,
properly insured. In all cases, please allow sigfit time to assure timely delivery.

Global Sources will not accept any alternative,dittonal or contingent tenders, nor will it purckany fractional
Shares. By executing this Letter of Transmittal) yvaive any right to receive any notice of theeqatance for payment of your tendered
Shares.

3. Inadequate Space

If the space provided in the box captioned “Desipof Shares Tendereds inadequate, then you should list the certifit
numbers, the number of Shares represented by ttiicege(s) and the number of Shares tendered repect to each certificate on a sepz
signed schedule attached to this Letter of Trariamit

4, Partial Tenders and Unpurchased Shares

(Not applicable to stockholders who tender by bealy transfer.) If you wish to tender (i.e., ofte sell) fewer than all of
the Shares evidenced by any certificate(s) thatdgiver to the depositary, fill in the number dféBes that you wish to tender (i.e., offer for
sale) in the column entitled “Number of Shares Brad.” In this case, if Global Sources purchasesesbut not all of the Shares that you
tender, Global Sources will issue to you a newifteate for the unpurchased Shares. The new a=td will be sent to the registered holder
(s) promptly after the Expiration Date. Unless yadicate otherwise, all Shares represented bgéhiicate(s) listed and delivered to the
depositary will be deemed to have been tendenedhel case of Shares tendered by book-entry tnaasthe book-entry transfer facility, any
tendered but unpurchased Shares will be creditétetappropriate account maintained by the tendestockholder at the book-entry transfer
facility. In each case, Shares will be returnedredited without expense to the stockholder. Tteon to tender fewer than all of your She
is not available to shareholders who wish to rezéddd lots” priority as described in Section ltleé Offer to Purchase.

5. Order of Purchase in the Event of Proration

As described in Section 1 of the Offer to Purchagegkholders may specify the order in which ti8iares are to be
purchased in the event that, as a result of prorati otherwise, Global Sources purchases somedbatl of the tendered Shares pursuant to
the terms of the Offer. The order of purchase efégct the U.S. federal income tax consequencasstockholder. See Sections 1 and 13 of
the Offer to Purchase.

6. Signatures on Letter of Transmittal, Stock Powerd Bndorsements

a. Exact Signatures

If this Letter of Transmittal is signed by the r&tg@red holder(s) of the Shares tendered herebgjdghature(s) must
correspond exactly with the name(s) as writtenhenface of the certificate(s) without any changatsbever.




b. Joint Holders.
If the Shares are registered in the names of twoae persons, ALL such persons must sign thietett Transmittal.
C. Different Names on Certificates

If any tendered Shares are registered in diffemanes on several certificates, you must complaie,and submit as many
separate Letters of Transmittal as there are @ifferegistrations of certificates.

d. Endorsements

If this Letter of Transmittal is signed by the r&tgred holder(s) of the Shares tendered herebgndorsements of certificate
(s) representing such Shares or separate stockrpaneerequired unless payment of the Purchase Brio be made, or the certificates for
Shares not tendered or tendered but not purchasdd be issued, to a person other than the registeolder(s). Signature(s) on any such
certificate(s) or stock powers must be guarantgegibEligible Institution.

If this Letter of Transmittal is signed by a persher than the registered holder(s) of the Sharedered hereby, or if
payment is to be made to a person other than thsteeed holder(s), the certificate(s) for the 8sanust be endorsed or accompanied by
appropriate stock powers, in either case, signadtixas the name(s) of the registered holder(s¢anis) on the certificate(s) for such Sha
and the signature(s) on such certificates or sposker(s) must be guaranteed by an Eligible Ingitut See Instruction 1. If this Letter of
Transmittal or any certificate or stock power ign&d by a trustee, executor, administrator, guar@itiorney-in-fact, officer of a corporation
or any other person acting in a fiduciary or repréative capacity, such person should so indicaéernveigning and must submit to the
depositary evidence satisfactory to Global Soutisassuch person has authority so to act.

7. Stock Transfer Taxes
Except as provided in this Instruction 7, no stoeksfer tax stamps or funds to cover such starapd to accompany this

Letter of Transmittal. Global Sources will paycause to be paid any stock transfer taxes payahtieeotransfer to it of Shares purchased in
the Offer. If, however:

a. payment of the Purchase Price is tmade to any person other than the registered i{e)de

OR

b. tendered certificates are registenettié name of any person(s) other than the perssigfsing this Letter of
Transmittal,

then the depositary will deduct from the PurchaseeRhe amount of any stock transfer taxes (whdthposed on the registered holder(s),
such other person(s) or otherwise) payable on axtaithe transfer of cash or stock thereby madmitih person, unless satisfactory evide
of the payment of such taxes or an exemption fioamtis submitted with this Letter of Transmittal.




8. Special Payment and Delivery Instructian$f any of the following conditions holds:

a. check(s) for the Purchase Price ofSimgres purchased pursuant to the Offer are tsshied to a person other than
the person(s) signing this Letter of Transmittal; o

b. check(s) for the Purchase Price ateetseent to any person other than the person gjghis Letter of Transmittal,
or to the person signing this Letter of Transmittait at a different address,

then, in each such case, you must complete theshramioned “Special Payment Instructions” and&pécial Delivery Instructions,” as
applicable, in this Letter of Transmittal and malkeee that the signatures herein are guaranteeesasilted in Instructions 1 and 6.

9. Tax ldentification Number and Backup Withholding

Important Tax Information. U.S. federal income kaws generally require a tendering stockholdgrrtivide the depositary
with such holder’s correct taxpayer identificatimmber (“TIN”) and certain other information on IR8rm W-9, which is provided below,
or, alternatively, to establish another basis f@meption from backup withholding. In addition terjalties, failure to provide the depositary
with the correct information or an adequate bamisah exemption from backup withholding may resulbackup withholding at a current rate
of 28% on all payments made to stockholders putsioathe Offer. Any amounts withheld under thekagrwithholding rules will be allowe
as a credit against the stockholder’s U.S. fedacaime tax liability. If withholding results in averpayment of taxes, the stockholder may
obtain a refund if the required information is tipnprovided to the IRS.

In order to avoid backup withholding, each tendgsitockholder that is a U.S. Holder (as define8agtion 13 of the Offer
to Purchase) or a U.S. partnership for U.S. Fedecalme tax purposes (a “U.S. Partnership”) mustiple (i) its correct TIN by completing
IRS Form W-9, certifying, under penalty of perju(y) that the TIN provided is correct (or that sstbickholder is awaiting a TIN), (2) that
(A) the stockholder is exempt from backup withhotgior (B) the IRS has not notified the stockholittet such stockholder is subject to
backup withholding as a result of a prior failune¢port all interest or dividends or (C) the IR Imotified the stockholder that such
stockholder is no longer subject to backup withimgjdand (3) that the stockholder is a U.S. pefsariuding a U.S. resident alien), or (ii), if
applicable, an adequate basis for exemption. eltéhhdering U.S. Holder has not been issued a mthhas applied for one or intends to af
for one in the near future, such U.S. Holder showite “Applied For” in the space provided for théN in Part | of IRS Form W-9 and sign
and date IRS Form W-9. If “Applied For” is writtém Part | and the Paying Agent is not providedhetTIN by the time of payment, the
Paying Agent will withhold 28% from any paymentsdegursuant to the Offer. Certain stockholdersliting corporations) are not subject
to these backup withholding and reporting requineisie Exempt U.S. Holders should indicate theimepestatus on IRS Form W-9. For
further information concerning backup withholdimgdanstructions for completing IRS Form W-9 (indlogl how to obtain a taxpayer
identification number if you do not have one anwho complete IRS Form W-9 if Shares are held ingrtban one name), consult the
enclosed IRS Form W-9 and related instructions.

A tendering shareholder who is not a U.S. Holddd@. Partnership may qualify as an exempt recipigth respect to
backup withholding by submitting to the depositargroperly completed IRS Form W-8BEN, Form W-8BENF&Brm W-8ECI or Form W-
8IMY, as applicable (instead of IRS Form W-9), sidrunder penalty of perjury, attesting to suchldiotder’'s nont.S. status. An IRS For
W-8BEN is included in this Letter of Transmittaldaather applicable forms can be obtained from #y@oditary or from www.irs.gov.




FAILURE TO COMPLETE AND RETURN IRS FORM W-9 OR ANPPROPRIATE IRS FORM W-8 MAY RESULT IN
BACKUP WITHHOLDING ON ANY PAYMENTS MADE TO YOU PURSANT TO THE OFFER.

10. Irregularities.

Global Sources will determine, in its sole dis@efiall questions as to the number of Shares tepdcand the validity,
eligibility (including time of receipt) and acceptse for payment of any tender of Shares. Any slathrminations will be final and binding
on all parties. Global Sources reserves the atesdlyht to reject any or all tenders of Sharetetermines not to be in proper form or the
acceptance of which or payment for which may, eapinion of Global Sources, be unlawful. Global®es also reserves the absolute right
to waive any of the conditions of the Offer and aefect or irregularity in the tender of any partér Shares, and Global Sources’
interpretation of the terms of the Offer, includithgse instructions, will be final and binding dhparties. No tender of Shares will be
deemed to be properly made until all defects ardjidarities have been cured or waived. Unlessedhiany defects or irregularities in
connection with tenders must be cured within sirdle s Global Sources shall determine. None ob&@I8ources, the depositary, the
information agent or any other person is or willdidigated to give notice of any defects or irregities in tenders and none of them will ir
any liability for failure to give any such notice.

11. Questions; Requests for Assistance and Additionalé&s.

Please direct any questions or requests for assestar additional copies of the Offer to Purchdlsis, Letter of Transmittal
or the notice of guaranteed delivery to the infaioraagent at the telephone number and addre$srfebelow. You may also contact your
broker, dealer, commercial bank or trust compamyagsistance concerning the Offer.

12. Lost, Stolen, Destroyed or Mutilated Certificates

If any certificate representing any Shares has bestnstolen, destroyed or mutilated, you shoultifn Computershare
Investor Services LLC, the Transfer Agent, by cgllil-877-373374 and asking for instructions on obtaining rephaent certificate(s) at t
address specified on the cover of this Letter afiEmittal. The Transfer Agent will require youctumplete an affidavit of loss and return i
the Transfer Agent. You will then be instructedtbg Transfer Agent as to the steps you must takeder to replace the certificate. You
may be required to post a bond to secure agaiasigk that the certificate may be subsequentlirgelated.

We cannot process this Letter of Transmittal atated documents until you have followed the proceddor replacing los
stolen, destroyed or mutilated certificates. Wgeuwyou to contact the Transfer Agent immediatelgriher to receive further instructions, fc
determination as to whether you will need to pdsbad, and to permit timely processing of this doeatation.

13. Odd Lots.

As described in Section 1 of the Offer to Purchdgglobal Sources is to purchase fewer than a#lr8& properly tendered
before the Expiration Date and not properly witlvdrathe Shares purchased first will consist ofSélares properly tendered by any
shareholder who owns, beneficially or of recordaggregate of fewer than 100 Shares, and who temdlesf such holder's Shares at the
Purchase Price. This preference will not be alslléo you unless you complete the section captid@eld Lots”in this Letter of Transmitte
and, if applicable, in the Notice of Guaranteediisl.

-10-




Important: The depositary must receive this Letterof Transmittal (together with the certificate(s) for Shares or
confirmation of book-entry transfer and all other required documents) or, if applicable, the notice ojuaranteed delivery, before the
Expiration Date.

YOU MUST COMPLETE AND SIGN IRS FORM W -9 (OR AN APPROPRIATE IRS FORM W-8, AS APPLICABLE). U.S. Holders
should provide their social security number or othe TIN if applicable and certify that they are not subject to backup withholding.

-11-




FormW-9 Request for Taxpayer Give Form to the

(Rev. December 2014) Identification Number and Certification requester. Do not
Department of the Treasury send to the IRS.

Internal Revenue Servit

Print or type
See Specific Instruction®n page 2.
1 Name (as shown on your income tax return). Namegsired on this line; do not leave this line blank

2 Business name/disregarded entity name, if diffefiemt above

3 Check appropriate box for federal tax classificaticheck onlyone of the following 4 Exemptions (codes apply only
seven boxes: to certain entities, not

O Individual/sole proprietor or single-member LLC individuals; see instructions

O C Corporatiord S Corporatiord Partnershifd Trust/estate on page 3)

O Limited liability company. Enter the tax classificm Exempt payee code (if any)

(C=C corporation, S=S corporation, P=partnership) >
Note. For a single-member LLC that is disregarded, dochetk LLC; in the line above Exemption from FATCA reporting code (if

for the tax classification of the sin-member ownel any)
O Other (see instructions) > (Applies to accounts maintained outside the
u.s.)

5 Address (number, street, and apt. or suite no.) Requester’'s name and address (optional)

6 City, state, and ZIP code

7 List account number(s) here (optional)

Part | Taxpayer Identification Number (TIN)

Enter your TIN in the appropriate box. The TIN pdad must match the name given on line 1 to avaitkbp withholding. For individuals,
this is generally your social security number (S3f#wever, for a resident alien, sole proprietordisregarded entity, see the Part |
instructions on page 3. For other entities, itagryemployer identification number (EIN). If you dot have a number, sélow to get a TIN
on page 3.

Note. If the account is in more than one name, see #teuictions for line 1 and the chart on page 4 fadglines on whose number to enter.
Social security number

CICICI-C I I-Car i

or

Employer identification number

T O I




Part Il Certification

Under penalties of perjury, | certify that:

1. The number shown on this form is my correct taxpagentification number (or | am waiting for a nuerlio be issued to me); a

2. | am not subject to backup withholding becausel éah exempt from backup withholding, or (b) | haxa been notified by the Internal
Revenue Service (IRS) that | am subject to backitiphwlding as a result of a failure to report alierest or dividends, or (c) the IRS has
notified me that | am no longer subject to backuiholding; anc

3. lam a U.S. citizen or other U.S. person (definelbl); and

4. The FATCA code(s) entered on this form (if any)igatding that | am exempt from FATCA reporting igeat.

Certification instructions. You must cross out item 2 above if you have besified by the IRS that you are currently subjecbackup

withholding because you have failed to reportratitiest and dividends on your tax return. For estdte transactions, item 2 does not apply.

For mortgage interest paid, acquisition or abandentrof secured property, cancellation of debt, Gbuations to an individual retirement

arrangement (IRA), and generally, payments othem thterest and dividends, you are not requiresigo the certification, but you must

provide your correct TIN. See the instructions age 3.

Sign Here Signature of Date >
U.S. person >

General Instructions

Section references are to the Internal Revenue Goldss otherwise noted.

Future developments. Information about developments affecting Form {&@ch as legislation enacted after we release at
www.irs.gov/fw9.

Purpose of Form

An individual or entity (Form W-9 requester) whaégjuired to file an information return with theSRnust obtain your correct taxpayer
identification number (TIN) which may be your sd@acurity number (SSN), individual taxpayer idéastion number (ITIN), adoption
taxpayer identification number (ATIN), or employdentification number (EIN), to report on an infation return the amount paid to you, or
other amount reportable on an information retustarples of information returns include, but are Iimoited to, the following:

Form 1099-INT (interest earned or paid)

Form 1099-DIV (dividends, including those fratocks or mutual funds)

Form 1099-MISC (various types of income, prizesards, or gross proceeds)

Form 1099-B (stock or mutual fund sales andateiother transactions by brokers)

Form 1099-S (proceeds from real estate traisext

Form 1099-K (merchant card and third party metwtransactions)

Form 1098 (home mortgage interest), 1098-Eésttiloan interest), 1098-T (tuition)

Form 1099-C (canceled debt)

Form 1099-A (acquisition or abandonment of sedyproperty)

Use Form W-9 only if you are a U.S. peracluding a resident alien), to provide your cotr&IN.
If you do not return Form W-9 to the requester vaifilN, you might be subject to backup withholdiBgeWhatis backup withholding?
on page 2.
By signing the filled-out form, you:
1. Certify that the TIN you are giving is correot (fou are waiting for a number to be issued),
2. Certify that you are not subject to backup watlling, or




3. Claim exemption from backup withholding if yorea U.S. exempt payee. If applicable, you are edstifying that as a U.S. person,
your allocable share of any partnership income feothS. trade or business is not subject to thisheitling tax on foreign partn¢ share of
effectively connected income, and

4. Certify that FATCA code(s) entered on this fdiifrany) indicating that you are exempt from theTR2A reporting, is correct. See
Whatis FATCA reportingn page 2 for further information.

Cat. No. 10231X Fo-9 (Rev. 12-2014)

Form W-9 (Rev. 1-2014) Page2

Note. If you are a U.S. person and a requester givasayform other than Form W-9 to request your TIbl ynust use the requester’s form
if it is substantially similar to this Form W-9.
Definition of a U.S. person. For federal tax purposes, you are consideredsa pérson if you are:
» Anindividual who is a U.S. citizen or U.S. ident alien;
» A partnership, corporation, company, or assariacreated or organized in the United Statesndieuthe laws of the United States;
» An estate (other than a foreign estate); or
» A domestic trust (as defined in Regulationgieec301.7701-7).
Special rules for partnerships. Partnerships that conduct a trade or businebeitunited States are generally required to pajtlzheiding
tax under section 1446 on any foreign partnerstesbéeffectively connected taxable income fromtsbuasiness. Further, in certain cases
where a Form W-9 has not been received, the ruldsrsection 1446 require a partnership to predhatea partner is a foreign person, and
pay the section 1446 withholding tax. Thereforgai are a U.S. person that is a partner in a eestip conducting a trade or business in the
United States, provide Form W-9 to the partnershipstablish your U.S. status and avoid sectiorb Withholding on your share of
partnership income.

In the cases below, the following person must gigem W-9 to the partnership for purposes of esthbig its U.S. status and avoiding
withholding on its allocable share of net incomanrthe partnership conducting a trade or busineisel United States:
* Inthe case of a disregarded entity with a @v&ner, the U.S. owner of the disregarded entity ot the entity;
» Inthe case of a grantor trust with a U.S. gpaor other U.S. owner, generally, the U.S. grantoother U.S. owner of the grantor trust and
not the trust; and
* Inthe case of a U.S. trust (other than a grratntist), the U.S. trust (other than a grantostyrand not the beneficiaries of the trust.
Foreign person.If you are a foreign person or the U.S. branch fairaign bank that has elected to be treated asapérson, do not use
Form W-9. Instead, use the appropriate Form W-Bosm 8233 (see Publication 515, Withholding of BexNonresident Aliens and Foreign
Entities).

Nonresident alien who becomes a resident alienGenerally, only a nonresident alien individualnoge the terms of a tax treaty to reduce
or eliminate U.S. tax on certain types of incomewdver, most tax treaties contain a provision knawm “saving clause.” Exceptions
specified in the saving clause may permit an exemgtom tax to continue for certain types of ina@ewven after the payee has otherwise
become a U.S. resident alien for tax purposes.

If you are a U.S. resident alien who is relyingasnexception contained in the saving clause ok &réaty to claim an exemption from
U.S. tax on certain types of income, you must atestatement to Form W-9 that specifies the fdlhopiive items:

1. The treaty country. Generally, this must beddmme treaty under which you claimed exemption ftaxnas a nonresident alien.

2. The treaty article addressing the income.

3. The article number (or location) in the tax tyethat contains the saving clause and its excagtio




4. The type and amount of income that qualifiesttierexemption from tax.

5. Sufficient facts to justify the exemption froextunder the terms of the treaty article.

Example. Article 20 of the U.S.-China income tax treatipais an exemption from tax for scholarship incomeeived by a Chinese
student temporarily present in the United Statesldd U.S. law, this student will become a residdien for tax purposes if his or her stay in
the United States exceeds 5 calendar years. Howgaexgraph 2 of the first Protocol to the U.S.r@hireaty (dated April 30, 1984) allows
the provisions of Article 20 to continue to applyea after the Chinese student becomes a residentadlthe United States. A Chinese stu
who qualifies for this exception (under paragrapdf the first protocol) and is relying on this egptien to claim an exemption from tax on his
or her scholarship or fellowship income would attam Form W-9 a statement that includes the infdionadescribed above to support that
exemption.

If you are a nonresident alien or a foreign entifye the requester the appropriate completed RbrBi1or Form 8233.

Backup Withholding

What is backup withholding? Persons making certain payments to you must urettain conditions withhold and pay to the IRS 28% o
such payments. This is called “backup withholdirgayments that may be subject to backup withholdiolyde interest, tax-exempt interest,
dividends, broker and barter exchange transactienss, royalties, nonemployee pay, payments nradettlement of payment card and third
party network transactions, and certain paymenis fiishing boat operators. Real estate transactiomsot subject to backup withholding.

You will not be subject to backup withholding oryp@ents you receive if you give the requester yaurert TIN, make the proper
certifications, and report all your taxable intér@sd dividends on your tax return.

Payments you receive will be subject to backup witiolding if:

1. You do not furnish your TIN to the requester,

2. You do not certify your TIN when required (sbe Part Il instructions on page 3 for details),

3. The IRS tells the requester that you furnishethaorrect TIN,

4. The IRS tells you that you are subject to backitpholding because you did not report all youenest and dividends on your tax
return (for reportable interest and dividends onty)

5. You do not certify to the requester that youraresubject to backup withholding under 4 aboee (gportable interest and dividend
accounts opened after 1983 only).

Certain payees and payments are exempt from bagithpolding. Se€exempt payee codm page 3 and the separate Instructions for the
Requester of Form W-9 for more information.

Also seeSpecial rules for partnershigghove.

What is FATCA reporting?

The Foreign Account Tax Compliance Act (FATCA) riega a participating foreign financial institutiém report all United States account
holders that are specified United States persoetai@ payees are exempt from FATCA reporting. Seemption from FATCA reporting
codeon page 3 and the Instructions for the RequestEpah W-9 for more information.

Updating Your Information

You must provide updated information to any persowhom you claimed to be an exempt payee if yeunarlonger an exempt payee and
anticipate receiving reportable payments in tharifrom this person. For example, you may neqatdwide updated information if you are a
C corporation that elects to be an S corporatioif,y®u no longer are tax exempt. In addition, youst furnish a new Form W-9 if the name
or TIN changes for the account; for example, ifghantor of a grantor trust dies.

Penalties

Failure to furnish TIN. If you fail to furnish your correct TIN to a regster, you are subject to a penalty of $50 for each failure unless
your failure is due to reasonable cause and natltiul neglect.

Civil penalty for false information with respect to withholding. If you make a false statement with no reasonbaés that results in no
backup withholding, you are subject to a $500 pggnal

Criminal penalty for falsifying information.  Willfully falsifying certifications or affirmatios may subject you to criminal penalties
including fines and/or imprisonment.

Misuse of TINs. If the requester discloses or uses TINs in vioteof federal law, the requester may be subjecivib and criminal

penalties.




Specific Instructions
Line 1
You must enter one of the following on this lime; not leave this line blank. The name should match tlreenan your tax return.

If this Form W-9 is for a joint account, list firsind then circle, the name of the person or entityse number you entered in Part | of
Form W-9.

a.Individual. Generally, enter the name shown on your tax metfiyou have changed your last name without imfiog the Social
Security Administration (SSA) of the name changeeeyour first name, the last name as shown om gocial security card, and your new
last name.
Note. ITIN applicant: Enter your individual name as it was entered aur y-orm W-7 application, line 1a. This should discthe same as
the name you entered on the Form 1040/1040A/104f@fiAiled with your application.

b. Sole proprietor or single-member LLC. Enter your individual name as shown on your 10@00A/1040EZ on line 1. You may er
your business, trade, “doing business as” (DBA) name on line 2.

c. Partnership, LLC that is not a single-member LLC, C Corporation, or S Corporation. Enter the entity’'s name as shown on the
entity’s tax return on line 1 and any businessidrar DBA name on line 2.

d. Other entities. Enter your name as shown on required U.S. fedaxalocuments on line 1. This name should matem#dme shown
on the charter or other legal document creatingetitigy. You may enter any business, trade, or DB#&e on line 2.

e.Disregarded entity. For U.S. federal tax purposes, an entity thdiseegarded as an entity separate from its owrteeaged as a
“disregarded entity.” See Regulations section 300172(c)(2)(iii). Enter the owner’s name on lineThe name of the entity entered on line 1
should never be a disregarded entity. The nam@eriLIshould be the name shown on the income tarren which the income should be
reported. For example, if a foreign LLC that isatedd as a disregarded entity for U.S. federal tapgses has a single owner that is a U.S.
person, the U.S. owner’s name is required to beiged on line 1. If the direct owner of the eniiyalso a disregarded entity, enter the first
owner that is not disregarded for federal tax psgso Enter the disregarded entity’s name on litgu8iness name/disregarded entity name.”
If the owner of the disregarded entity is a forggmson, the owner must complete an appropriate M8¢8 instead of a Form \WW- This is th
case even if the foreign person has a U.S. TIN.

Form W-9 (Rev. 1-2014) Page3

Line 2

If you have a business name. trade name, DBA nandisregarded entity name, you may enter it o@ 3n

Line 3

Check the appropriate box in line 3 for the U.8lefal tax classification of the person whose nasyantered on line 1. Check only one box in
line 3.

Limited Liability Company (LLC). If the name on line 1 is an LLC treated as arathip for U.S. federal tax purposes, check the
“Limited Liability Company” box and enter “P” in ghspace provided. If the LLC has filed Form 8832%63 to be taxed as a corporation,
check the “Limited Liability Company” box and ingfspace provided enter “C” for C corporation or &S corporation. If it is a single-
member LLC that is a disregarded entity, do notkhhbe “Limited Liability Company” box; instead atlethe first box in line 3
“individual/sole proprietor or single-member LLC;"

Line 4, Exemptions

If you are exempt from backup withholding and/orTE2A reporting, enter in the appropriate spacerie B any code(s) that may apply to
you.




Exempt payee code.
» Generally, individuals (including sole propdet) are not exempt from backup withholding.
» Except as provided below, corporations are g@tdrom backup withholding for certain paymentslirmting interest and dividends.
» Corporations are not exempt from backup withhwa for payments made in settlement of payment oathird party network transactions.
» Corporations are not exempt from backup witdhng with respect to attorneys’ fees or gross pedsepaid to attorneys, and corporations
that provide medical or health care services atexempt with respect to payments reportable omFH99-MISC.

The following codes identify payees that are exefrgyh backup withholding. Enter the appropriateedadthe space in line 4.

1 — An organization exempt from tax under sectib(&), any IRA, or a custodial account under sectid3(b)(7) if the account
satisfies the requirements of section 401(f)(2)

2 — The United States or any of its agencies drunsentalities

3 — A state, the District of Columbia, a U.S. cormwealth or possession, or any of their politicddivisions or instrumentalities

4 — A foreign government or any of its politicabslivisions, agencies, or instrumentalities

5 — A corporation

6 — A dealer in securities or commodities requit@degister in the United States, the District olinbia, or a U.S. commonwealth or
possession

7 — A futures commission merchant registered with@ommodity Futures Trading Commission

8 — A real estate investment trust

9 — An entity registered at all times during the yaar under the Investment Company Act of 1940

10 — A common trust fund operated by a bank undetien 584(a)

11 — A financial institution

12 — A middleman known in the investment commuaitya nominee or custodian

13 — A trust exempt from tax under section 664 esatibed in section 4947

The following chart shows types of payments thay & exempt from backup withholding. The chart agsplo the exempt payees listed
above, 1 through 13.

IF the payment is for . . . THEN the payment is exempt for . .
Interest and dividend paymet All exempt payees except for
Broker transactions Exempt payees 1 through 4 and 6 through 11 ar@ edirporations. S corporations must

enter an exempt payee code because they are egapfivr sales of noncovered securities

acquired prior to 201:

Barter exchange transactions and patrofpage [Exempt payees 1 through 4
dividends

Payments over $600 required to be repd Generally, exempt payees 1 through 5
and direct sales over $5,0!

Payments made in settlement of paymeft  |[Exempt payees 1 through 4
card or third party network transacticr

1See Form 1099-MISC, Miscellaneous Income, andhisuctions.

2 However, the following payments made to a corporasind reportable on Form 1099-MISC are not exdropt backup withholding:
medical and health care payments, attorneys’ fgess proceeds paid to an attorney, and paymensgfeices paid by a federal executive
agency.

Exemption from FATCA reporting code. The following codes identify payees that are exefrom reporting under FATCA. These codes
apply to persons submitting this form for accountntained outside of the United States by ceftai@ign financial institutions. Therefore,
you are only submitting this form for an accounuymwld in the United States, you may leave thii fisank. Consult with the perst
requesting this form if you are uncertain if theafincial institution is subject to these requireraeAtrequester may indicate that a code is not
required by providing you with a Form W-9 with “NApplicable” (or any similar indication) written @rinted on the line for a FATCA
exemption code.




A — An organization exempt from tax under secti@i @) or any individual retirement plan as defimedection 7701(a)(37)

B — The United States or any of its agencies drumsentalities

C — A state, the District of Columbia, a U.S. conmwealth of possession, or any of their politicdddivisions or instrumentalities

D — A corporation the stock of which is regulantgded on one or more established securities marketdescribed in Regulations
section 1.1472-1(c)(1)(i)

E — A corporation that is a member of the same edpd affiliated group as a corporation describeldégulations section 1.1472-1(c)
(10)

F — A dealer in securities, commodities, or deiix@financial instruments (including notional pripal contracts, futures, forwards, and
options) that is registered as such under the tdwise United States or any state

G — A real estate investment trust

H — A regulated investment company as defined in se@kil or an entity registered at all times durimg tax year under the Investm
Company Act of 1940

| — A common trust fund as defined in section 584(a

J — A bank as defined in section 581

K — A broker

L — A trust exempt from tax under section 664 csa#ed in section 4947(a)(1)

M — A tax exempt trust under a section 403(b) plasection 457(g) plan
Note. You may wish to consult with the financial instibn requesting this form to determine whetherRAG CA code and/or exempt payee
code should be completed.
Line 5
Enter your address (number, street, and apartmequtite number). This is where the requester &f Hoirm W-9 will mail your information
returns.
Line 6
Enter your city, state, and ZIP code.
Part |. Taxpayer Identification Number (TIN)
Enter your TIN in the appropriate box. If you are a resident alien and you do not haxteare not eligible to get an SSN, your TIN is your
IRS individual taxpayer identification number (ITINEnter it in the social security number box. dydo not have an ITIN, sétow to get a
TIN below.

If you are a sole proprietor and you have an EINj snay enter either your SSN or EIN. However, R8 prefers that you use your SSN.

If you are a single-member LLC that is disregards@n entity separate from its owner (sieited Liability Company (LLC)n this
page), enter the owner’s SSN (or EIN, if the owmees one). Do not enter the disregarded est®IN. If the LLC is classified as a corporat
or partnership, enter the entity’s EIN.
Note. See the chart on page 4 for further clarificabbmame and TIN combinations.
How to get a TIN. If you do not have a TIN, apply for one immedigatd o apply for an SSN, get Form SS-5, Applicatfona Social
Security Card, from your local SSA office or geistform online atvww.ssa.govyou may also get this form by calling 1-800-772-32WUse
Form W-7, Application for IRS Individual Taxpayetdntification Number, to apply for an ITIN, or Foi®$-4, Application for Employer
Identification Number, to apply for an EIN. You capply for an EIN online by accessing the IRS wigbaiwww.irs.gov/businessesd
clicking on Employer Identification Number (EIN) der Starting a Business. You can get Forms W-7S8wd from the IRS by visiting
IRS.gov or by calling 1-800-TAX-FORM (1-800-829-3%7

If you are asked to complete Form W-9 but do neeha TIN, apply for a TIN and write “Applied Foriithe space for the TIN, sign and
date the form, and give it to the requester. Farést and dividend payments, and certain paynmeatke with respect to readily tradable
instruments, generally you will have 60 days togy@lN and give it to the requester before yousat@ect to backup withholding on
payments. The 60-day rule does not apply to otfst of payments. You will be subject to backughhatding on all such payments until
you provide your TIN to the request
Note. Entering “Applied For” means that you have alyeadplied for a TIN or that you intend to apply fore soon.
Caution: A disregarded U.S. entity that has a foreign owmeist use the appropriate Form W-8.




Form W-9 (Rev. 1-2014) Paged

Part Il. Certification
To establish to the withholding agent that youaaté.S. person, or resident alien, sign Form W-Qu ¥y be requested to sign by the
withholding agent even if items 1, 4, or 5 belowigate otherwise.

For a joint account, only the person whose TINhgven in Part | should sign (when required). In ¢hse of a disregarded entity, the
person identified on line 1 must sign. Exempt payseeExempt payee codsrlier.

Signature requirements. Complete the certification as indicated in itehthrough 5 below.

1. Interest, dividend, and barter exchange accountspened before 1984 and broker accounts consideradtive during 1983. You
must give your correct TIN, but you do not haveitgn the certification.

2. Interest, dividend, broker, and barter exchangeccounts opened after 1983 and broker accounts caédered inactive during
1983. You must sign the certification or backup withdiog will apply. If you are subject to backup wititling and you are merely
providing your correct TIN to the requester, youstineross out item 2 in the certification beforengig the form.

3. Real estate transactions.You must sign the certification. You may cross item 2 of the certification.

4. Other payments. You must give your correct TIN, but you do nové&do sign the certification unless you have beatifiad that you
have previously given an incorrect TIN. “Other pants” include payments made in the course of theaster’s trade or business for rents,
royalties, goods (other than bills for merchandisgdical and health care services (including paym® corporations), payments to a
nonemployee for services, payments made in settieaigoayment card and third party network trarisast payments to certain fishing boat
crew members and fishermen, and gross proceedsqattbrneys (including payments to corporations).

5. Mortgage interest paid by you, acquisition or abndonment of secured property, cancellation of debqualified tuition program
payments (under section 529), IRA, Coverdell ESA, isher MSA or HSA contributions or distributions, and pension distributions.
You must give your correct TIN, but you do not haweign the certification.

What Name and Number To Give the Requester

For this type of account: Give name and SSN of
1. Individual The individual
2. Two or more individuals (joint account) The actual owner of the account or, if combinedifyrthe first
individual on the accourt
3. Custodian account of a minor (Uniform Gift to The minor?
Minors Act)
4. a. The usual revocable savings trust (grastatsio The grantor-truste&
trustee)
b. So-called trust account that is not a legalalid The actual owne¥
trust under state la
5. Sole proprietorship or disregarded entity owhgd The ownepR
an individua
6. Grantor trust filing under Optional Form 1099 The grantor*
Filing Method 1 (see Regulations section 1:671
4(b)(2)()(A))
7. Disregarded entity not owned by an individ The ownel




For this type of account: Give name and SSN of

8. A valid trust, estate, or pension tr Legal entity?
9. Corporation or LLC electing corporate status on The corporation
Form 8832 or Form 25¢
10. Association, club, religious, charitable, eatianal, The organization
or other ta-exempt organizatio
11. Partnership or mu-member LLC The partnershi
12. A broker or registered nomin The broker or nomine
13. Account with the Department of Agriculturetire The public entity

name of a public entity (such as a statecal
government, school district, or prison) treateives
agricultural program paymer
14. Grantor trust filing under the Form 1041 Filin The trust
Method or the Optional Form 1099 Filing Med2
(see Regulations section 1.-4(b)(2)(i)(B))

1 List first and circle the name of the person whagmber you furnish. If only one person on a joict@int has an SSN, that personumbe
must be furnished.

2 Circle the minor's name and furnish the minor's SSN

3'You must show your individual name and you may alster your business or DBA name on the “Businasseaidisregarded entity” name
line. You may use either your SSN or EIN (if yow&ane), but the IRS encourages you to use your. SSN

4 List first and circle the name of the trust, estatepension trust. (Do not furnish the TIN of {ersonal representative or trustee unless the
legal entity itself is not designated in the acdditle.) Also seeSpecial rules for partnershipm page 2.

* Note. Grantor also must provide a Form W-9 to trustieteust.
Note. If no name is circled when more than one nantistesd, the number will be considered to be thaheffirst name listed.
Secure Your Tax Records from Identity Theft
Identity theft occurs when someone uses your patsoformation such as your name, SSN, or othertifiéeng information, without your
permission, to commit fraud or other crimes. Amiily thief may use your SSN to get a job or mdg & tax return using your SSN to rece
a refund.
To reduce your risk:
* Protect your SSN,
» Ensure your employer is protecting your SSNI an
» Be careful when choosing a tax preparer.




If your tax records are affected by identity thefid you receive a notice from the IRS, respond aglay to the name and phone number
printed on the IRS natice or letter.

If your tax records are not currently affected gritity theft but you think you are at risk dueattost or stolen purse or wallet,
guestionable credit card activity or credit repoantact the IRS Identity Theft Hotline at 1-8008%®490 or submit Form 14039.

For more information, see Publication 4535, Idgrifiheft Prevention and Victim Assistance.

Victims of identity theft who are experiencing eoamic harm or a system problem, or are seeking inaipsolving tax problems that he
not been resolved through normal channels, mayidpele for Taxpayer Advocate Service (TAS) asgista You can reach TAS by calling
the TAS toll-free case intake line at 1-877-777-8@7 TTY/TDD 1-800-829-4059.

Protect yourself from suspicious emails or phishingchemes. Phishing is the creation and use of email andsited designed to mimic
legitimate business emails and websites. The nawstron act is sending an email to a user falseiynatg to be an established legitimate
enterprise in an attempt to scam the user int@edaring private information that will be used ientity theft.

The IRS does not initiate contacts with taxpayéssevnails. Also, the IRS does not request persaeialiled information through email
ask taxpayers for the PIN numbers, passwordsnttasisecret access information for their credid¢cdank, or other financial accounts.

If you receive an unsolicited email claiming tofb@m the IRS, forward this messageptuishing@irs.gov You may also report misuse
the IRS name, logo, or other IRS property to theaSury Inspector General for Tax AdministrationGTA) at 1-800-366-4484. You can
forward suspicious emails to the Federal Trade Cimsion at:spam@uce.goer contact them atww.ftc.gov/idthefor 1-877-IDTHEFT (1-
877-438-4338).

Visit IRS.gov to learn more about identity thefdamow to reduce your risk.

Privacy Act Notice

Section 6109 of the Internal Revenue Code reqyiveso provide your correct TIN to persons (inchgifederal agencies) who are required
to file information returns with the IRS to reparterest, dividends, or certain other income paigidu; mortgage interest you paid; the
acquisition or abandonment of secured propertycémeellation of debt; or contributions you madandRA, Archer MSA, or HSA. The
person collecting this form uses the informatiortloa form to file information returns with the IR®porting the above information. Routine
uses of this information include giving it to theartment of Justice for civil and criminal litigat and to cities, states, the District of
Columbia, and U.S. commonwealths and possessionséin administering their laws. The informatadsao may be disclosed to other
countries under a treaty, to federal and state@gemo enforce civil and criminal laws, or to femldaw enforcement and intelligence agen
to combat terrorism. You must provide your TIN wieztor not you are required to file a tax returnder section 3406, payers must gene
withhold a percentage of taxable interest, divideand! certain other payments to a payee who dasgivea TIN to the payer. Certain
penalties may also apply for providing false ouftalent information.
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Form W-8BEN
Certificate of Foreign Status of Beneficial Owner dér

Rev. February 2014 . X X . o -
( Y United States Tax Withholding and Reporting (Individuals) OMBl'\é%11545
Department of the u For use by individuals. Entities must use Form WBBEN-E.

Treasury u Information about Form W-8BEN and its separate instructions is at

Internal Revenue www.irs.gov/formw8ben.

Service u Give this form to the withholding agent or payer.Do not send to the IRS.

Do NOT use this form if: Instead, use Form:
e You are NOT an individual\-8BEN-E

e You are a U.S. citizen or other U.S. person, inicigé resident alien individual-9

e You are a beneficial owner claiming that incomeffectively connected with the conduct of tradusiness within the U.S. (other than
personal services)-8ECI

e You are a beneficial owner who is receiving compdéins for personal services performed in the Uniéates8233 or -4

e A person acting as an intermediar-8IMY

Part | Identification of Beneficial Owner (see instructions

1 Name of individual who is the beneficial owi 2 Country of citizenshij

3 Permanent residence address (street, aptitemswu, or rural route Do not use a P.O. box or i-care-of address.

City or town, state or province. Include @bstode where appropria Country

4 Mailing address (if different from abov

City or town, state or province. Include @bstode where appropria Country

5 U.S. taxpayer identification number (SSN oNT lif required (see 6 Foreign tax identifying number (see instructipn
instructions)

7 Reference number(s) (see instructic 8 Date of birth (MN-DD-YYYY) (see instructions

Part Il Claim of Tax Treaty Benefits(for chapter 3 purposes only) (see instructic

9 | certify that the beneficial owner is a residefivithin the meaning of the income tax treaty bedwéhe United States and that country.

10 Special rates and condition§f applicable—see instructions): The beneficialn@wis claiming the provisions of Article
of the treaty identified on line 9 above to clain¥arate of withholding on (specify type of income)

Explain the reasons the beneficial owner meetsaitms of the treaty article:




Part Ill Certification

Under penalties of perjury, | declare that | haxareined the information on this form and to thetloésny knowledge and belief it is true,
correct, and complete. | further certify under gées of perjury that:

e | am the individual that is the beneficial owifer am authorized to sign for the individual tiathe beneficial owner) of all the income to
which this form relates or am using this form t@alment myself as an individual that is an owneaic@ount holder of a foreign financial
institution,

e The person named on line 1 of this form is not &.person

e The income to which this form relates

(a) not effectively connected with the conduct dfaele or business in the United States,

(b) effectively connected but is not subject to tiaxler an applicable income tax treaty, or

(c) the partner’s share of a partnership’s eff@dyiconnected income,

e The person named on line 1 of this form is & of the treaty country listed on line 9 of foem (if any) within the meaning of the
income tax treaty between the United States artccthantry, anc

e For broker transactions or barter exchanges, theflméal owner is an exempt foreign person as @efiim the instructions

Furthermore, | authorize this form to be providechy withholding agent that has control, recapiustody of the income of which | am the
beneficial owner or any withholding agent that désburse or make payments of the income of whimim the beneficial owneragree that |
will submit a new form within 30 days if any certification made on this form becomes incorrect.

Sign Here u Signature of beneficial owner (or individual Date (MM-DD-YYYY)
authorized to sign for beneficial owne

Print name of signer Capacity in which acting (if form is not signed by
beneficial owner

For Paperwork Reduction Act Notice, see separate @tructions.
Cat. No.
250477 FormW-8BEN (Rev. -2014




This Letter of Transmittal, certificates for Shaeesl any other required documents should be saidlivered by each

tendering stockholder or its broker, dealer, conuiaébank, trust company or other nominee to th@od#ary at one of its addresses set forth
on the front cover of this Letter of Transmittal.

Any questions or requests for assistance or foitiadd! copies of the Offer to Purchase, this LietteTransmittal, the notic
of guaranteed delivery or other related materiady ive directed to the information agent at theptedme number and address set forth

below. You may also contact your broker, dealemmercial bank or trust company for assistance ewriicg the Offer. To confirm delivery
of your Shares, please contact the depositary.

The Information Agent for the Offer is:
Georges
:(;r()rgf-‘ts()n
480 Washington Boulevard, 26th Floor
Jersey City, NJ 07310
All Holders Call Toll Free: (888) 607-6511

Outside the United States, please call (781) 57321
Email: globalsources@georgeson.com




Exhibit (a)(1)(C)
Notice of Guaranteed Delivery
(Not to be Used for Signature Guarantee)
for
Offer to Purchase for Cash
Up to 6,666,666 Shares of its Common Shares
At a Purchase Price of $7.50 Per Share
by
GLOBAL SOURCES LTD.
THE OFFER, PRORATION PERIOD AND WITHDRAWAL RIGHTS W ILL
EXPIRE AT 12:00 MIDNIGHT, NEW YORK CITY TIME, ON
JULY 27, 2015, UNLESS GLOBAL SOURCES LTD. EXTENDS HE OFFER.

As set forth in Section 3 of the Offer to Purchaksed June 26, 2015, you should use this notigeiafanteed delivery (ol
facsimile of it) to accept the Offer (as definedédim) if:

(a) your share certificates are not immediatelyilalsbe or you cannot deliver certificates represenshares of common
shares, par value $0.01 per share (the “ShardsQlabal Sources Ltd., a Bermuda company (“Globar$es”), prior to the
“Expiration Date” (as defined in Section 1 of th&éd to Purchase); or

(b) the procedure for book-entry transfer cannotdrapleted before the Expiration Date (as specifiéBlection 1 of the
Offer to Purchase); or

(c) time will not permit a properly completed andydexecuted Letter of Transmittal and all othequieed documents to
reach the depositary referred to below before tkgrgtion Date.

You may deliver this notice of guaranteed delivi@nya facsimile of it), signed and properly comptitby mail, overnight
courier or facsimile transmission so that the daposreceives it before the Expiration Date. Seet®n 3 of the Offer to Purchase and
Instruction 2 to the Letter of Transmittal.

The Depositary for the Offer is:

Computershare

By Mail: By Facsimile Transmission: By Overnight Courier:
Computershare Trust Company, N.A. For Eligible Institutions Only: Computershare Trust
Attn:: Voluntary Corporate Actions 617-360-6810 Company, N.A.
P.O. Box 43011 Attn: Corporate Actions
Providence, Rl 02940-3011 To Confirm a Facsimile 250 Royall Street Suite V
Transmission Only: Canton, MA 02021

781-575-2332

Call the above number ONLY if you are confirminfpasimile transmission
For questions about the Offer call Georgeson TrdeE (888) 607-6511






Delivery of this notice of guaranteed delivery toadress other than those shown above or trariemiskinstructions via
facsimile number other than the one listed abowesdmt constitute a proper delivery. Deliverie&tobal Sources or to the information agent
for the Offer will not be forwarded to the deposjtand, therefore, will not constitute proper detiy. Deliveries to the book-entry transfer
facility (as defined in the Letter of Transmittaljll not constitute proper delivery to the deposita

You cannot use this notice of guaranteed deliversnfto guarantee signatures. If a signature ohétier of Transmittal is
required to be guaranteed by an “eligible guaraimstitution” (as defined in Section 3 of the OfferPurchase) under the instructions thereto,
such signature must appear in the applicable gpaséded in the signature box on the Letter of Braittal.

Ladies and Gentlemen:

The undersigned hereby tenders to Global Souraksd Bermuda company (“Global Sources”), the alescribed shares
of Global Sources’ common shares, par value $0e@Elpare (the “Shares”), upon the terms and sutmjebe conditions set forth in the Offer
to Purchase, dated June 26, 2015, and in the ddlatter of Transmittal, as they may be amendedsapglemented from time to time. Glo
Sources is inviting its shareholders to tendent8bares at $7.50 per share, net to the sellash,avithout interest, upon the terms and
subject to the conditions of the Offer (as defiirethe Offer to Purchase).

Number of Shares Being Tendered Hereby: Share!




ODD LOTS
(See Instruction 13 of the Letter of Transmittal)

To be completed only if Shares are being tendeyeaf lon behalf of a person owning, beneficiallyobrecord, an aggregate of fev
than 100 Shares. The undersigned either (chechaxe

O is the beneficial or record owner of an aggregafewer than 100 Shares, all of which are beinglézad; or
O is a broker, dealer, commercial bank, trust compangther nominee that (a) is tendering for thedfieial owner(s), Shares
with respect to which it is the record holder, @bpbelieves, based upon representations madéyotiite beneficial owner(s), that each

such person is the beneficial owner of an aggregfaver than 100 Shares and is tendering alhefShares.

Certificate Nos. (if available):

Name(s) of Record Holder(s):

(Please Type or Print)

Address(es):

Zip Code:

Daytime Area Code and Telephone Number:

Signature(s):

Dated: , 2015

If shares will be tendered by book-entry transtaeck this boXd and provide the following information:

Name of Tendering Institution:

Account Number at Book-Entry Transfer Facility:

THE GUARANTEE SET FORTH BELOW MUST BE COMPLETED.
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GUARANTEE
(Not to be used for Signature Guarantee)

The undersigned, a bank, broker, dealer, creddryrdavings association or other entity which fiseanber in good standing
of the Securities Transfer Agents Medallion Progara bank, broker, dealer, credit union, savirggoeiation or other entity which is an
“Eligible Guarantor Institution,” as such term isfuhed in Rule 17Ad-15 under the Securities Excleafgt of 1934, as amended (each of the
foregoing constituting an “Eligible Guarantor Itistion”), guarantees the delivery of the Sharesdliéeed hereby to the depositary, in proper
form for transfer, or a confirmation that the Stsatendered hereby have been delivered under tivegueoe for book-entry transfer set forth in
the Offer to Purchase into the depositary’s accatitite book-entry transfer facility, together watiproperly completed and duly executed
Letter of Transmittal and any other required docniseall within three Nasdaqg National Market tragdays of the date hereof.

Name of Firm:

Authorized Signature:

Name:

Title:

Address:

Zip Code:

(Country Code/Area Code) Telephone Number
Dated: , 2015

DO NOT SEND SHARE CERTIFICATES WITH THIS NOTICE GBFUARANTEED DELIVERY.
SHARE CERTIFICATES SHOULD BE SENT WITH YOUR LETTEBF TRANSMITTAL.



Exhibit (a)(1)(D)

Offer to Purchase for Cash
Up to 6,666,666 Shares of its Common Shares
At a Purchase Price of $7.50 Per Share

by
GLOBAL SOURCES LTD

THE OFFER, PRORATION PERIOD AND WITHDRAWAL RIGHTS W ILL
EXPIRE AT 12:00 MIDNIGHT, NEW YORK CITY TIME, ON JU LY 27, 2015
UNLESS GLOBAL SOURCES LTD. EXTENDS THE OFFER.

June 26, 201

To Brokers, Dealers, Commercial Banks,
Trust Companies and Other Nominees:

Global Sources Ltd., a Bermuda company (“Globalr&esl’ or the “Company”), has appointed us to a¢hasnformation
agent in connection with its Offer to Purchasedash up to 6,666,666 shares of its common shasesapue $0.01 per share (the “Shares),
upon the terms and subject to the conditions s#t fo the Offer to Purchase, dated June 26, 20#5"Offer to Purchase”), and in the related
Letter of Transmittal (which together, as they rbayamended and supplemented from time to time titatesthe “Offer”). Global Sources is
inviting its shareholders to tender their Shareb7ab0 per share, net to the seller in cash, withdarest, upon the terms and subject to the
conditions of the Offer.

Global Sources will, upon the terms and subjethéoconditions of the Offer, pay $7.50 per shame {Purchase Price”) for
Shares properly tendered and not properly withdrpunsuant to the terms of the Offer. All Sharesperly tendered before the Expiration
Date (as defined in Section 1 of the Offer to Pasal) and not properly withdrawn will be purchasgdiobal Sources at the Purchase Price,
net to the seller in cash, without interest, ugmnterms and subject to the conditions of the Qffefuding the proration provisions and “odd
lot” provisions thereof. See Section 1 of the ©ftePurchase.

As described in the Offer to Purchase, if, at tkpiEation Date, more than 6,666,666 Shares aregplppendered and not
properly withdrawn, Global Sources will accept Ssafior purchase in the following order of priority:

e first, from all holders of “odd lotsbf fewer than 100 Shares who properly tender alheir Shares and do not properly withdi
them before the Expiration Date; and

e secong, from all other shareholders who properly tendear8s, on a pro rata bas




The Offer is not conditioned on any minimum numbg8hares being tendered or the availability of fingncing. The
Offer is, however, subject to other conditions.e Section 6 of the Offer to Purchase.

For your information and for forwarding to youragits for whom you hold Shares registered in yoanear in the name of
your nominee, we are enclosing the following docaotsi

. Offer to Purchase, dated June 26, 2015;

Il. Letter to Clients, which you may send to yaolients for whom you hold Shares registered inrygame or in the name of your
nominee, with an Instruction Form provided for abitag such clients’ instructions with regard to théer;

lll. Letter of Transmittal, for your use and for theoimhation of your clients, Form W-9 and relatedrinstions and Form W-8BEN
and related instructions; and

IV. Notice of Guaranteed Delivery, to be used to acttepOffer in the event that you are unable tovdelthe Share certificate
together with all other required documents, todbpositary before the Expiration Date, or if theqadure for boolentry transfe
cannot be completed before the Expiration D

WE RECOMMEND THAT YOU CONTACT YOUR CLIENTS PROMPTLYTHE OFFER, PRORATION PERIOD AND
WITHDRAWAL RIGHTS WILL EXPIRE AT 12:00 MIDNIGHT, NBV YORK CITY TIME, ON JULY 27, 2015, UNLESS GLOBAL
SOURCES EXTENDS THE OFFER.

No fees or commissions will be payable to brokdeslers, commercial banks, trust companies or amnsop for soliciting
tenders of Shares under the Offer other than faibtp the information agent as described in thieiQb Purchase. Global Sources will,
however, upon request, reimburse brokers, dealensmercial banks and trust companies for reasorafilenecessary costs and expenses
incurred by them in forwarding the enclosed matetia their customers who are beneficial ownerStwires held by them as a nominee or in
a fiduciary capacity. Global Sources will pay ause to be paid any stock transfer taxes applidabte purchase of Shares pursuant to the
Offer, except as otherwise provided in the OffePtochase and Letter of Transmittal (see Instracliof the Letter of Transmittal). No
broker, dealer, bank, trust company or fiduciargllshe deemed to be either our agent or the ageatabal Sources, the depositary or the
information agent for purposes of the Offer.

For Shares to be properly tendered pursuant t@ffex, (1) the depositary must timely receive theu® certificates or
confirmation of receipt of such Shares under tlre@dure for book-entry transfer, together with gperly completed and duly executed
Letter of Transmittal, including any required sigma guarantees or an “Agent’s Message” (as defim¢ioe Offer to Purchase and the Letter
of Transmittal) and any other documents requiredymant to the Offer, or (2) the tendering sharedoidust comply with the guaranteed
delivery procedures, all in accordance with théridions set forth in the Offer to Purchase anddreof Transmittal.

Shareholders (a) whose Share certificates aremutdiately available or who will be unable to defito the depositary the
certificate(s) for the Shares being tendered anotta¢r required documents before the ExpiratioteDar (b) who cannot complete the
procedures for book-entry transfer before the Etjmin Date, must tender their Shares accordingdgtocedure for guaranteed delivery set
forth in Section 3 of the Offer to Purchase.




The Board of Directors of Global Sources has apgadhe seltender offer. However, neither the Company noBiard o
Directors makes any recommendation to shareholtets whether to tender or refrain from tenderh@jrtshares. The Company’s directors
and executive officers have advised the Companythieg may tender at least a portion of their shawvghe self-tender offer.

Please address any inquiries you may have witteotdp the Offer to the information agent, Georgelsw., at the
telephone number and address set forth on thedmak page of the Offer to Purchase.

U.S. shareholders may obtain additional copies@feinclosed material from Georgeson Inc. by callingpll free at: (888)
607-6511. Non-U.S. shareholders may obtain additioopies of the enclosed material from Georgdsonby calling us at: (781) 57537,

Capitalized terms used but not defined herein hlageneanings assigned to them in the Offer to Raseland the Letter of
Transmittal.

Very truly yours,

Georgeson In¢

Enclosures

NOTHING CONTAINED HEREIN OR IN THE ENCLOSED DOCUMERS SHALL CONSTITUTE YOU OR ANY
OTHER PERSON AN AGENT OF GLOBAL SOURCES, THE INFORMION AGENT, THE TRUSTEE FOR ANY GLOBAL SOURCE
EMPLOYEE PLAN, OR THE DEPOSITARY OR ANY AFFILIATE © THE FOREGOING, OR AUTHORIZE YOU OR ANY OTHER
PERSON TO USE ANY DOCUMENT OR MAKE ANY STATEMENT OBEHALF OF ANY OF THEM IN CONNECTION WITH THE
OFFER OTHER THAN THE DOCUMENTS ENCLOSED HEREWITH ANTHE STATEMENTS CONTAINED THEREIN.
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Offer to Purchase for Cash
Up to 6,666,666 Shares of its Common Shares

by
GLOBAL SOURCES LTD

THE OFFER, PRORATION PERIOD AND WITHDRAWAL RIGHTS W ILL
EXPIRE AT 12:00 MIDNIGHT, NEW YORK CITY TIME, ON JU LY 27, 2015,
UNLESS GLOBAL SOURCES EXTENDS THE OFFER

June 26, 201

To Our Clients:

Enclosed for your consideration are the Offer tocRase, dated June 26, 2015, and the Letter offidtal in connection
with the Offer by Global Sources Ltd., a Bermudapany (“Global Sources” or the “Company”), to puashk up to 6,666,666 shares of its
common shares, par value $0.01 per share (the éSharPursuant to the Offer to Purchase and thietef Transmittal, which together (as
each may be amended and supplemented from tinmaed ¢onstitute the Offer, Global Sources will thase the Shares at a price of $7.50
per share (the “Purchase Price”) for Shares prgpendered and not properly withdrawn pursuanhé&terms of the Offer, net to the seller in
cash, without interest, upon the terms and sulbjettte conditions set forth in the Offer to Purahas

All Shares properly tendered before the Expirabare (as defined in Section 1 of the Offer to Pase) and not properly
withdrawn will be purchased by Global Sources atRlurchase Price, net to the seller in cash, witimerest, upon the terms and subject to
the conditions of the Offer, including the proratiorovisions and “odd lot” provisions thereof. Alhares that Global Sources does not accep
for purchase because of proration will be returae@lobal Sources’s expense to the shareholdetrsathdered such Shares promptly after the
Expiration Date.

If the number of Shares properly tendered is lear br equal to 6,666,666 Shares (or such greateber of Shares as
Global Sources may elect to purchase pursuanet®ffer), Global Sources will, on the terms andjscitto the conditions of the Offer,
purchase at the Purchase Price all Shares so &zhder

On the terms and subject to the conditions of tfferQif at the expiration of the Offer more thaj$66,666 Shares (or such
greater number of Shares as Global Sources malytelparchase) are properly tendered, Global Seuntk buy Shares first, from all
shareholders who own, beneficially or of recordaggregate of fewer than 100 Shares (each, an L@tHolder”), and who properly tender
all of their Shares, and second, on a pro rataslfiesn all other shareholders who properly tendear8s. See Sections 1, 3 and 5 of the Offer
to Purchase.

We are the owner of record of Shares held for ymaount. As such, we are the only ones who cateteyour Shares, and
then only pursuant to your instructions. We aredggg you the Letter of Transmittal for your infaation only. You cannot use the Letter of
Transmittal to tender Shares we hold for your antoThe Letter of Transmittal must be completed arecuted by us, according to your
instructions.




PLEASE INSTRUCT US AS TO WHETHER YOU WISH US TO TENDER, ON THE TERMS AND SUBJECT TO
THE CONDITIONS OF THE OFFER, ANY OR ALL OF THE SHAR ES WE HOLD FOR YOUR ACCOUNT, BY COMPLETING
AND SIGNING THE INSTRUCTION FORM ENCLOSED HEREIN.

Please note carefully the following:

1. You may tender Shares at the pricg7db0 per share as indicated in the enclosed ktg&iruForm, net to you in
cash, without interest.

2. You should consult with your broked#or your tax advisor as to whether (and if soyirat manner) you should
designate the priority in which you want your tereteShares to be purchased in the event of proratio

3. The Offer is not conditioned upon amyimum number of Shares being tendered or thdahikiy of any
financing. The Offer is, however, subject to ciertather conditions set forth in Section 6 of thiéeDto Purchase, which you should read
carefully.

4, The Offer, the proration period and withdrawal rights will expire at 12:00 MidnigiNew York City time, on
July 27, 2015, unless Global Sources extends tfer.Of

5. The Offer is for up to 6,666,666 Slsamnstituting approximately 22.05% of the Shangtstanding as of April 3!
2015.

6. Tendering shareholders who are regidtehareholders or who tender their Shares direxiComputershare Trust

Company, N.A. will not be obligated to pay any betdge commissions or fees, solicitation fees, xeept as set forth in the Offer to
Purchase and Instruction 7 to the Letter of Trattafistock transfer taxes on Global Sources’ pasehof Shares under the Offer.

7. If you are an Odd Lot Holder and yostruct us to tender on your behalf all of the 8hdhat you own before the
expiration of the Offer and check the box captioffedd Lots” on the attached Instruction Form, GloBaurces, on the terms and subject to
the conditions of the Offer, will accept all suchaes for purchase before proration, if any, ofghechase of other Shares properly tendered
and not properly withdrawn.

8. The Board of Directors of Global Sources has apprad the selftender offer. However, neither the Compan'
nor its Board of Directors makes any recommendatiorio shareholders as to whether to tender or refraifrom tendering their
shares. The Company’s directors and executive offérs have advised the Company that they may tendet least a portion of their
shares in the self-tender offer.

If you wish to have us tender any or all of youa&s, please instruct us to that effect by comqpiegxecuting, and
returning to us the enclosed Instruction Form. ré&-@ddressed envelope is enclosed for your conveaielf you authorize us to tender your
Shares, we will tender all of the Shares that wed beneficially for your account unless you speditiierwise on the enclosed Instruction
Form.

Please forward your completed Instruction Formgdnua timely manner to give us ample time to peusito submit the
tender on your behalf before the Expiration DatéhefOffer. The Offer, proration period and witlahal rights will expire at 12:00 Midnigt
New York City time, on July 27, 2015 unless GloBalrces extends the Offi




As described in the Offer to Purchase, if more #&66,666 Shares are properly tendered and npegyowithdrawn
before the Expiration Date, then Global Sourcesagitept all Shares properly tendered before th@r&txon Date (and not properly
withdrawn) on a pro rata basis subject to the “ldsl’ provision described in paragraph 7 above,&itd adjustments to avoid purchases of
fractional Shares, all as provided in the OffePtochase.

The Offer is being made solely under the Offer tiochase and the Letter of Transmittal and is beiade to all record
holders of Shares. The Offer is not being madadowill tenders be accepted from or on behalhofders of Shares residing in any
jurisdiction in which the making of the Offer oraaptance thereof would not be in compliance withglcurities, blue sky or other laws

such jurisdiction.

YOUR PROMPT ACTION IS REQUESTED. PLEASE FORWARD YO UR COMPLETED INSTRUCTION FORM
TO US IN AMPLE TIME TO PERMIT US TO SUBMIT THE TEND ER ON YOUR BEHALF BEFORE THE EXPIRATION OF
THE OFFER.




Instruction Form with Respect
to
GLOBAL SOURCES LTD.

Offer to Purchase for Cash
Up to 6,666,666 Shares of its Common Shares
At a Purchase Price of $7.50 Per Share

The undersigned acknowledge(s) receipt of youerétt connection with the Offer by Global Sourced.L.a Bermuda
company (“Global Sources”), to purchase up to 6,666 shares of its common shares, par value $@&0&hare (the “Shares”), at a price of
$7.50 per share (the “Purchase Price”), net tesé#fler in cash, without interest, upon the ternt subject to the conditions set forth in the
enclosed Offer to Purchase, dated June 26, 201&aricetter of Transmittal, which together (as earcly be amended and supplemented
from time to time) constitute the Offer.

The undersigned understands that Global Sourcgéaupdn the terms and subject to the conditionthefOffer, purchase tl
Shares properly tendered and not properly withdramaer the Offer, at the Purchase Price, net ta¢ller in cash, without interest, upon the
terms and subject to the conditions of the Offee|uiding the proration and “odd lots” provisionsdebed in the Offer to Purchase. All other
Shares, including Shares that Global Sources datescaept for purchase because of prorations beilleturned at Global Sources’s expense
to the shareholders that tendered such Shares gyomp

The undersigned hereby instruct(s) you to tend&lttal Sources the number of Shares indicatedibetoif no number is
indicated, all Shares you hold for the accountefundersigned, in accordance with the terms ab@aito the conditions of the Offer.

NUMBER OF SHARES TO BE TENDERED BY YOU FOR THE ACCOUNT OF THE
UNDERSIGNED: SHARE

* Unless you indicate otherwise, we will assume jloat are instructing us to tender all of the Shaedd by us for your accour




ODD LOTS
(See Instruction 13 of the Letter of Transmittal)

To be completed only if Shares are being tendeyeat lon behalf of a person owning, beneficiallyobrecord, an aggregate of fewer
than 100 Shares.

O By checking this box, the undersigned represdmaisthe undersigned owns, beneficially or of recardaggregate of fewer than
100 Shares and is tendering all of those Shares.

The method of delivery of this document is at thelection and risk of the tendering shareholder. Ifdelivery is by mail, then

registered mail with return receipt requested, progerly insured, is recommended. In all cases, suffent time should be allowed to
ensure timely delivery.

Signature(s):

Name(s):

(Please Print)

Taxpayer Identification or Social Security Number:

Address(es):

(Including Zip Code)

Area Code/Phone Number:

Date:
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global~sources

FOR IMMEDIATE RELEASE

Press Contact in Asie Investor Contact in Asia

Camellia Sc Connie Lai

Tel: (852) 255-5021 Tel: (852) 255-4747

e-mail: cso@globalsources.co e-mail: investor@globalsources.cc
Press Contact in U.S. Investor Contact in U.S.

Brendon Ouimett Cathy Mattisor

Tel: (1-480) 668309 LHA

e-mail: bouimette @globalsources.cc Tel: (1-415) 43:-3777

e-mail: cmattison@lhai.cor

Global Sources commences tender offer

NEW YORK , June 26, 2015- Global Sources Ltd(NASDAQ: GSOL) commences today its cash tendtar dér up to 6,666,666
shares of its issued and outstanding common shaf&50 per share, or up to $49,999,995, as prsli@nnounced on June 11, 2015.

As of April 30, 2015, there were 30,231,365 shafate company’s common shares issued and outsigndihe maximum total
number of shares that the company is offering talpase represents approximately 22.05% of the cop’péotal number of common
shares issued and outstanding as at April 30, 2015.

The tender offer is not conditioned upon any mimmmumber of shares being tendered or the avaifabifiany financing. Itis,
however, subject to certain other conditions seghfm the Offer to Purchase.

The tender offer is expected to expire at 12:00nigiat, New York City time, on July 27, 2015, unlelse tender offer is earlier
terminated or extended by the company.
If more than 6,666,666 shares are properly tendanelchot properly withdrawn, then the shares vélpioirchased:

e First, from all holders of “odd lots” of fewer than 18Bares who properly tender all of their sharesdindot properly withdraw
them before the expiration date; ¢

e Secong from all other shareholders who properly tendherss, on a p-rata basis




The company’s board of directors has approvedehddr offer. However, neither the company’s maneg#, its board of directors, the
depositary nor the information agent make any renendation to any shareholder as to whether to tesrdefrain from tendering any
shares. The company has not authorized any p&ssoake any recommendation.

Georgeson Inc. will serve as the information agenthe tender offer. All shareholders can con@ebrgeson Inc. toll free by calling
them at: (1-888) 607-6511. Non-U.S. shareholdemscoatact Georgeson Inc. by calling them at: (1) 5/b-2137.

THIS PRESS RELEASE CONSTITUTES NEITHER AN OFFER BOY NOR THE SOLICITATION OF AN OFFER TO SELL
SHARES. THE SOLICITATION AND THE OFFER TO BUY GLOH. SOURCES’ COMMON SHARES WILL ONLY BE MADE
PURSUANT TO AN OFFER TO PURCHASE AND RELATED MATERLS THAT GLOBAL SOURCES HAS BEGUN
DISTRIBUTING TO SHAREHOLDERS AS OF JUNE 26, 201SHAREHOLDERS SHOULD READ THESE MATERIALS
CAREFULLY BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION, INCLUDING VARIOUS TERMS AND
CONDITIONS OF THE OFFER. SHAREHOLDERS WILL BE ABLEO OBTAIN FOR FREE THE OFFER TO PURCHASE AND
OTHER FILED DOCUMENTS AT THE SEC’'S WEBSITE AT HTTPWWW.SEC.GOV. ONCE AVAILABLE, THESE
DOCUMENTS MAY ALSO BE OBTAINED FOR FREE IN THE INVETOR RELATIONS SECTION OF GLOBAL SOURCES’
WEBSITE AT GLOBALSOURCES.COM

Shareholders should read carefully the informaitiotihe Offer to Purchase and in the Letter of Traitisl as they include various terms
and conditions of the tender offer and should clirtkair own investment and tax advisors.

About Global Sources
Global Sources is a leading business-to-businesiiansempany and a primary facilitator of trade wireater China.

The core business facilitates trade between Agiataworld using English-language media such #is@marketplaces
( GlobalSources.com print and digital magazines, sourcing reseaegtorts, private sourcing events, and trade shows.




More than 1 million international buyers, includi@§ of the world’s top 100 retailers, use thesgises to obtain product and company
information to help them source more profitablynfroverseas supply markets. These services alsidpremppliers with integrated
marketing solutions to build corporate image, gateesales leads and win orders from buyers in tiare 240 countries and territories.

Global Sources’ other businesses provide Chinesgulge media to companies selling to and withira@reChina. These services include
online web sites, print and digital magazines, s@ams and trade shows. In mainland China, Globat&@suhas a network of more than 30
office locations and a community of more than Sionil registered online users and magazine readéts Ghinese-language media.

Now in its fifth decade, Global Sources has bedrliphy listed on the NASDAQ since 200

Safe Harbor Statement

This news release contains forward-looking stataémeithin the meaning of Section 27-A of the SetbesiAct of 1933, as amended and
Section 21-E of the Securities Exchange Act of 1834amended. The company's actual results coffédt diaterially from those set forth in
the forward-looking statements as a result of tblesrassociated with the company's business, ceanggneral economic conditions, and
changes in the assumptions used in making suclafdr@oking statements.
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SUMMARY TERM SHEET

We are providing this summary term sheet for yamnmvenience. It highlights material informationtie Offer to Purchase, but you
should realize that it does not describe all ofdbtails of the Offer to the same extent describabte Offer to Purchase. We recommend that
you read the entire Offer to Purchase and the Lett&ransmittal because they contain the full detaf the Offer. We have include
references to the sections of the Offer to Purchdmsre you will find a more complete discussion.

Who is offering to purchase my Shares? Global Sources is offering to purchase your shafés common shares, par value
$0.01 (the “Shares)).

What will the purchase price for the Shares be’ The purchase price will be $7.50 per Share. WEepay this purchase price in ca
without interest, for all the Shares we purchasgeuthe Offer. See Section 1 of
Offer to Purchase.

How many Shares will Global Sources purchase We will purchase up to 6,666,666 Shares (approtaip@2.05% of the Company’s
outstanding Shares as of April 30, 2015). Seei@edtof the Offer to Purchase.

The Offer is not conditioned on any minimum numbgBhares being tendered or
the availability of any financing. See Sectionféhe Offer to Purchase.

What will happen if more than 6,666,666 Shares ar If more than 6,666,666 Shares are properly tendaneichot properly withdrawn, \
properly tendered and not properly withdrawn? will purchase Shares:

e first, from all holders of “odd lots” of fewer than 18hares who properly
tender all of their Shares and do not properly dritfiv them before the
Expiration Date; and

e second from all other shareholders who properly tendear8s, on a pro
rata basis

Because of the “odd lot” priority and proration pigions described above, we may
not purchase all of the Shares that you tenderSgeson 1 of the Offer to
Purchase.

If I own fewer than 100 Shares and | tender all omy If you own, beneficially or of record, fewer tha@QL.Shares in the aggregate, you

Shares, will | be subject to proration? properly tender all of these Shares prior to thpiation Date and you complete
section entitled “Odd Lots” in the Letter of Tran#gal and, if applicable, in the
Notice of Guaranteed Delivery (tI* Notice of Guaranteed Delivety, we will
purchase all of your Shares without subjecting themhe proration procedure. See
Section 1 of the Offer to Purchase.

How will Global Sources pay for the Shares’ We will obtain the funds needed to pay for thisdier offer from cash on hand, cash
equivalents and available-for-sale securities. Saions 5 and 8 of the Offer to
Purchase




How long do | have to tender my Shares?

Can the Offer be extended, amended or terminatec
and if so, under what circumstances?

How will | be notified if Global Sources extends tle
Offer or amends the terms of the Offer?

What is the purpose of the Offer”

Are there any conditions to the Offer?

Following the Offer, will Global Sources continue a a
public company?

How do | tender my Shares?

You may tender your Shares until the Offer expir€khe Offer will expire on July
27, 2015, at 12:00 Midnight, New York City time,less we extend it (such time
and date, as it may extended, thexpiration Date”). See Section 1 of the Offer to
Purchase.

We may choose to extend the Offer for any reasdjest to applicable laws. We
cannot assure you that we will extend the Offerjfave do, the length of any
extension that we may provide. See Section 1Aetffer to Purchase.

If a broker, dealer, commercial bank, trust compangther nominee holds your
Shares, it is likely they have an earlier deadloreyou to act to instruct them to
accept the Offer on your behalf. We recommendythatcontact the broker, deal
commercial bank, trust company or other nominedgetermine their deadline.

We can extend or amend the Offer. If we extendaffer, we will delay the
acceptance of any Shares that have been tendéfedan terminate the Offer
under certain circumstances. See Sections 6 aofithé Offer to Purchase.

We will issue a press release by 9:00 A.M., Newky®ity time, on the business
day after the scheduled Expiration Date if we det¢aextend the Offer. We will
announce any amendment to the Offer by making &gabnouncement of the
amendment. See Section 14 of the Offer to Purchase

The purpose of the Offer is to repurchase Shaoes §hareholders.

The Offer is not conditioned upon any minimum numtfeshares being tendered
the availability of any financing. However, otteamnditions exist, including, amol
others, the absence of court and governmentalraptiohibiting, challenging or
restricting the Offer. See Section 6 of the OftePurchase.

Yes. The completion of the Offer in accordancénits terms and conditions will
not cause Global Sources to be delisted from theglala Global Select Market or to
stop being subject to the periodic reporting rezmients of the Securities Exchange
Act of 1934, as amended (th&Xchange Act). See Section 11 of the Offer to
Purchase.

The Offer will expire at 12:00 Midnight, New Yofkity time, on July 27, 2015,
unless Global Sources extends the Offer. To teyaler Shares prior to the
expiration of the Offer




Once | have tendered Shares in the Offer, can
withdraw my tender?

How do | withdraw Shares | previously tendered?

e you must deliver a certificate(s) for the Shared amproperly completed at
duly executed Letter of Transmittal to the depaogitt the address appearing
the back cover page of the Offer to Purchase; or

e the depositary must receive a confirmation oéngicof your Shares by book-
entry transfer and a properly completed and ducated Letter of Transmitt:
or

e you must request a broker, dealer, commercial biang, company or othe
nominee to effect the transaction for you, and queison must effect the
transaction for you; or

e you must comply with the guaranteed delivery procec

You should contact the information agent for assise. Please note that Global
Sources will not purchase your Shares in the Qfféess the depositary receives
required documents prior to the Expiration Datiea tbroker, dealer, commercial
bank, trust company or other nominee holds your&hat is likely they have an
earlier deadline for you to act to instruct thenatcept the Offer on your

behalf. We recommend that you contact your braodtealer, commercial bank, tr
company or other nominee to determine their appleedeadline. See Section 3 of
the Offer to Purchase and the instructions to tetgelr of Transmittal.

You may withdraw any Shares you have tenderedyatiane before the Expiration
Date, which will occur at 12:00 Midnight, New Yoéity time, on July 27, 2015,
unless we extend the Offer. We cannot assurehatunte will extend the Offer or,
if we do, the length of any extension we may previdn addition, if we have not
accepted for payment the Shares you have tenderesitiy 12:00 Midnight, New
York City time, on August 23, 2015, you may alsahairaw your shares. See
Section 4 of the Offer to Purchase.

You must deliver, on a timely basis prior to thekation Date, a written notice of
your withdrawal to the depositary at the addreg®agng on the back cover pag:
the Offer to Purchase. Your notice of withdrawalstnspecify your name, the
number of Shares to be withdrawn and the nameeofabistered holder of those
Shares. Some additional requirements apply iSihare certificate(s) to be
withdrawn have been delivered to the depositai§ ywur Shares have been
tendered under the procedure for book-entry trarsgfeforth in Section 3. In
addition, if we have not accepted for payment thar&s you have tendered to us by
12:00 Midnight, New York City time, on August 23)15, you may also withdraw
your shares. See Section 4 of the Offer to Purcl




Has Global Sources or its Board of Directors adoptéaThe Board of Directors of the Company has apprdkedDffer. However, neither

position on the Offer?

If I decide not to tender, how will the Offer affed my
Shares?

What is the recent market price for the Shares’

the Company nor its Board of Directors makes aspmanendation to shareholders
as to whether to tender or refrain from tenderhgjrtShares. You should read
carefully the information in the Offer to Purchasejuding our reasons for making
the Offer, and in the Letter of Transmittal, befaraking your decision whether to
tender your Shares. The Company’s directors ardwgive officers who hold
Shares have advised the Company that they mayrtahteast a portion of their
Shares in the Offer.

Shareholders who choose not to tender will notivec®7.50 in cash for each of
their Shares and will own a greater percentagedstén our issued and outstanding
common shares following the consummation of theeOff

On June 24, 2015, the last trading day prior éoptfinting of the Offer to Purchase,
the reported closing price of the Shares on thalaaslobal Select Market (“
NASDAQ") was $6.92. We recommend that you obtain curmesatket quotations
for the Shares. See Section 7 of the Offer tolrase.

When will Global Sources pay for the Shares | tend® We will pay the purchase price, net to you in cagthout interest, for the Shares

Will I have to pay brokerage commissions if | tende
my Shares?

we purchase promptly after the expiration of thée©énd the acceptance of the
Shares for payment. In the event of prorationwiledetermine the proration fact
and pay for those tendered shares accepted forgraypromptly after the
Expiration Date. See Section 5 of the Offer tochase.

If you are a registered shareholder and you teywl@r Shares directly to the
depositary, you will not incur any brokerage consiuas. If you hold Shares
through a broker, dealer, commercial bank, trustgany or other nominee, we
recommend that you consult your broker, dealer,roerngial bank, trust company
other nominee to determine whether transactiorscst applicable. See Section 3
of the Offer to Purchas




What are the United States federal income tax All Holders should review Section 13 of the OfferRurchase (“Certain United
consequences of the Offer? States Federal Income Tax Consequences”).

Shareholders should consult their own tax advisndetermine the particular tax
consequences to them of the Offer, including ti@iegbility and effect of any
state, local or non-U.S. tax laws.

Will | have to pay any stock transfer tax if | tender my If you are the registered holder and you instrhetdepositary in the Letter of
Shares? Transmittal to make the payment for the Sharesthiréo you, then generally you
will not incur any stock transfer tax. See Sectouf the Offer to Purchase.

To whom can | talk if | have questions® The information agent can help answer your questidrhe information agent is

Georgeson Inc. Its contact information is settfam the back cover page of the
Offer to Purchase
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Form of Notice to Team Members

Dear Team Member,

As you will see from the attached press releasedddune 26, 2015, Global Sources LtdG(obal Sources” or the“Company” ) has
announced the commencement of a Tender Offer tthpse up to 6,666,666 of its issued and outstarmbngmon shares of par value $(
each (“Shares”) at a price of US$7.50 per share.

This Tender Offer applies to all Global Sourcesrshalders, including Global Sources Team Memberssgnt or past) who have ves
Shares held in trust by Appleby Services (Bermuuid) (the“Trustee” ).

The Tender Offer will expire on July 27, 2015, ata0 Midnight, New York City time, unless GlobalBoes extends it (such time and d
as it may be extended, will hereinafter be refeteds the'Expiration Date” ). The Trustee needs to respond to the Tender Offahd
Expiration Date. Please advise Pinky Escano byilemhpescano@globalsources.coin advance of the Expiration Date, whether andtie
extent you wish to tender your Shares held in toysthe Trustee. We will then convey your instrans to the Trustee. Please let Pinky k
as early as possible, so that there is sufficieme for her to inform the Trustee, and for the Teesto tender your Shares on your beha
time.

None of the Company, its Board of Directors or Tnestee makes any recommendation to shareholdéosvasether to tender or refrain fri
tendering their Shares.

If more than 6,666,666 Shares are properly tendaretl not properly withdrawn, Global Sources willrghase Shares first, from
shareholders who own, beneficially or of record aggregate of fewer than 100 Shares and who psotartier all such Shares, and sec
on a pro rata basis from all other shareholders ptoperly tender their Shares. This preferencé mat be available to you unless )
complete the section captioned “Odd Loits’this notice to Team Members. For further infation about the odd lot preference, pleast
Sections 1, 3 and 5 of the Offer to Purchase.

Global Sources will pay the purchase price, neh& Trustee in US$ cash, without interest, for $iirares it purchases, promptly after
expiration of the Tender Offer and the acceptarfcén@ Shares for payment. The payment will therdisé&ributed to you. In the event
proration, Global Sources will determine the prioratfactor and pay for those tendered Shares aeddpt payment, as soon as practic
after the Expiration Date.

The Tender Offer documents are available for freeoor Investor Relations website andtlae US Securities and Exchange Commis
website at http://www.sec.gavPlease read them carefully. In particular, toen®ary of Terms contains some useful questionsaasa/er
about this Tender Offer. If, however, you still kaany questions about the Tender Offer, pleasesadrgeson Inc., the Information Agent
the Tender Offer. If you are in the United State®) can contact Georgeson Inc. at (888) 6811; or if you are outside of the United Ste
you can contact Georgeson Inc. at (781)-2137.

Regards,

Philip Chatting

Vice President, Corporate HR
philipc@aglobalsources.com

22/F Vita Tower, 29 Wong Chuk Hang Road, Hong Kong
Tel: (852) 2555 4752; Fax: (852) 2814 9695

Global Sources, driving profitable trade
www.GlobalSources.com
www.ChinaSourcingFair.com
www.corporate.globalsources.com
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To : HR Departmdadgng Kong

Re : Tender Offer

| wish to participate in the Companyistender offer. | understand that this participatisnvoluntary and that Global Sources nei
recommends nor advises for or against this pastimp.

| want to tender and sell of myeceShares of Global Sources that are held in byste Trustee.

ODD LOTS

To be completed only if Shares are being tendeyeaf lon behalf of a person owning, beneficiallyobrecord, an aggregate of
fewer than 100 Shares of Global Sources.

O By checking this box, the undersigned represiraisthe undersigned owns, beneficially or of rdcan aggregate of fewer
than 100 Shares of Global Sources and is tendaling those Shares.

Name:

Signature:

Date:

To send:

Scan and e-mail to Pinky Escano at pescano@glalralse.com

1All capitalized terms have the respective meanasgsibed to them in the notice to which this replyn is attached.



