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& BD

Forward-Looking Statements

These materialsinclude forward-l ooki ng st atements and itbés possible that a

Factors that could cause such differences appear in our first quarter earnings release and in our recent SEC filings.

Non-GAAP Financial Measures

These materials also include Non-GAAP financial measures. A reconciliation to the comparable GAAP measures can be
found herein, or in our earnings release and the financial schedules attached thereto.

A copy of the release, including the financial schedul
website.

Results from Continuing Operations

es,

The following financial information represents results from continuing operations. Certain financial information excludes the

impact of the following items:
1. Foreign currency translation.

2. Amortization of acquisition-related intangibles is excluded from our Earnings Per Share metric. Unless otherwise
noted, when we refer to Earnings Per Share, we are
EPSO), eacquisitiod-rielatayl intangibles.

3. All adjustments to current and prior year as noted onthefi Adj ust ment Re c on dnithe appendixefn o

this presentation.

FXN = Estimated foreign exchange-neutral currency growth. $ = Dollars in millions except per share data.
Note: All figures on accompanying slides are rounded. Totals may not add due to rounding. Percentages are based on un-rounded figures.

r ef

S




v BD Executive Overview

Vincent A. Forlenza
Chairman, CEO and President



w BD Business Highlights

Pleased with our strong first quarter results

Good performance in both of our segments:
Core business is strong
Recent product launches continue to gain traction

Emerging markets and safety-engineered products remain key
growth drivers

Closing of the CareFusion acquisition expected in the first
calendar quarter

Raising currency-neutral revenue and EPS guidance




& BD FY 2015 Financial Highlights

First Quarter

FXN
Growth%

Growth %

Revenues $2,051 1.8% 5.3%

EPS $1.20 (12.4%) (3.6%)

Adjusted EPS $1.53 7.0% 15.4%




w BD Financial Update

Christopher Reidy
Chief Financial Officer and Executive
Vice President of Administration



w BD Q1 FY 2015 Highlights

Strong first quarter results, ahead of expectations
Results aided by a strong flu season
Tax rate improvements driven by R&D tax credit

Adjusted EPS exceeded expectations

Raising currency-neutral revenue and EPS guidance




w BD FY 2015 Revenues by Segment

First Quarter

Growth % FXN Growth%

Total Revenues

Medical 1,072 0.8% 4.2%
Life Sciences 979 3.0% 6.5%
Diagnostics 691 2.8% 6.5%
Biosciences 288 3.3% 6.7%




& BD FY 2015 U.S. and
7 International Revenues

First Quarter

REPOIIEC  FXN Growth%
3.7% 3.7%
Medical 457 3.6% 3.6%
Life Sciences 424 3.9% 3.9%
Diagnostics 331 3.2% 3.2%
Biosciences 93 6.5% 6.5%

International

Medical 615 (1.2%) 4.6%
Life Sciences 556 2.3% 8.5%
Diagnostics 360 2.5% 9.5%

Biosciences 196 1.8% 6.8%




w BD FY 2015 Emerging Markets

Emerging Markets financial highlights for FY 2015:

FXN Growth % % of BD Revenues

Q1 12.4% 26.5%

5

First quarter growth in key markets and platforms (FXN)
E China 23.1%
E Emerging Markets Safety 17.8%

Note: Emerging markets include Eastern Europe, Middle East, Africa, Latin America, and Asia Pacific (excluding Japan)
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w BD FY 2015 Safety Revenues

First Quarter

Reported FXN
Growth % Growth%
Total Safety 2.9% 5.9%
By Geography
U.S. 309 (1.9%) (1.9%)
International 265 9.2% 16.1%
By Segment
Medical 296 3.9% 6.6%
Life Sciences* 278 2.0% 5.3%

* Note: The safety values within Life Sciences are reflective of the Preanalytical Systems and Diagnostic Systems contributions. "



< BD Q1 FY 2015 Adjusted Gross Margin
7 Change Year-Over-Year

% of Revenue

-0.5%
N

$1,053 4 D

5206 - $1,063

Performance

Continuous Improvement,
Mix

+40 bps

Pricing, Pension, Other
-20 bps

51% -

50% - | |
Q1 FY 2014 Currency Performance Q1 FY 2015
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