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FXN = Estimated foreign exchange-neutral currency growth. $ = Dollars in millions except per share data. 

Note: All figures on accompanying slides are rounded. Totals may not add due to rounding. Percentages are based on un-rounded figures. 

¸These materials include forward-looking statements and itôs possible that actual results could differ from our expectations. 
Factors that could cause such differences appear in our fourth quarter earnings release and in our recent SEC filings. 

Forward-Looking Statements 

Non-GAAP Financial Measures 

¸These materials also include Non-GAAP financial measures. A reconciliation to the comparable GAAP measures can be 
found herein, or in our earnings release and the financial schedules attached thereto. 

¸A copy of the release, including the financial schedules, is posted on the ñInvestorsò section of the BD.com 
website. 

Results from Continuing Operations 

¸The following financial information represents results from continuing operations. Certain financial information excludes the 
impact of the following items: 

1. Foreign currency translation. 

2. The medical device excise tax, which began January 1, 2013, in conjunction with the U.S. healthcare reform act. 

3. Amortization of acquisition-related intangibles is excluded from our Earnings Per Share metric. Unless otherwise 
noted, when we refer to Earnings Per Share, we are referring to the adjusted basis (commonly referred to as ñCash 
EPSò), excluding acquisition-related intangibles. 

4. All adjustments to current and prior year noted on the ñTotal Year Reconciliation of Non-GAAP Financial Measuresò 
schedule in the appendix of this presentation. 
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Executive Overview 

Vincent A. Forlenza 

Chairman, CEO and President 
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¸ Strong revenue growth of 5.2% 

ÈLaunched an array of new products bringing new products as a percentage of 
sales to 15% 

¸ Emerging Market investments continue to fuel growth 

¸ Operating effectiveness and efficiency initiatives continued to drive underlying 
margin expansion 

¸ 42nd consecutive year of dividend increases 

¸ Proactively adapting to the dynamic healthcare environment by transitioning 
to a customer-focused provider of healthcare solutions 

2014 Key Achievements: 

Our Strategy Continued to 
Deliver Results 
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FY 2015 Guidance Overview 

1 Beginning in fiscal year 2015, adjusted EPS will exclude the amortization of acquisition-related intangibles, net of tax.  

FY 2014 
FY 2014 

ñCashò EPS1 

FY 2015 
Guidance 

Revenues  
(FXN) 

5.2% 4.5% to 5% 

Adjusted EPS $ $6.25 $6.50 $6.76 to $6.83 

Adjusted EPS  
Growth (FXN) 

11.4% 10.9% 8% to 9% 
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Financial Update 

Christopher Reidy 

Chief Financial Officer and Executive 

Vice President of Administration 
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¸ Strong revenue growth of 5.2% 

¸ Revenue growth of 4.6% FXN, driven by Medical and 
Diagnostics 

¸ Bioscience growth impacted by an unfavorable comparison to 
the prior year, as expected 

¸ Emerging markets and international safety sales continue to 
drive robust growth 

¸ Continued tax rate improvement  

¸ Strong EPS growth of 13.0% FXN 

Q4 FY 2014 Highlights 
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FY 2014 Revenues by Segment 

Fourth Quarter Total Year 

$ 
Reported 
Growth % 

FXN 
Growth% 

$ 
Reported 
Growth % 

FXN 
Growth% 

Total 
Revenues 

$2,202  4.8%  4.6% $8,446  4.9%  5.2% 

Medical 1,193  6.5%  6.1% 4,573  6.2%  6.3% 

Diagnostics 708  4.2%  4.2% 2,713  2.5%  3.3% 

Biosciences 301  0.2%  0.1% 1,159  5.2%  5.5% 
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FY 2014 U.S. and 
International Revenues 

Fourth Quarter Total Year 

$ 
Reported 
Growth % 

FXN 
Growth% 

$ 
Reported 
Growth % 

FXN 
Growth% 

U.S. $871  2.3%  2.3% $3,417  1.9%  1.9% 

Medical 456  3.4%  3.4% 1,799  4.2%  4.2% 

Diagnostics 319  0.0%  0.0% 1,251  -1.7%  -1.7% 

Biosciences 96  4.4%  4.4% 366  3.5%  3.5% 

International $1,331  6.6%  6.2% $5,029  7.0%  7.6% 

Medical 737  8.4%  7.8% 2,774  7.6%  7.8% 

Diagnostics 389  7.9%  7.8% 1,462  6.4%  7.8% 

Biosciences 205  -1.7%  -1.8% 793  6.0%  6.5% 
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¸ Emerging Markets financial highlights for FY 2014: 

 

 

 
 
 

¸ Fourth quarter growth in key markets and platforms (FXN) 

ÈChina 21.4% 

ÈEmerging Markets Safety 18.6% 

¸ Double-digit growth in all emerging markets in Q4 and 
Total Year 

Emerging Markets 

Note: Emerging markets include Eastern Europe, Middle East, Africa, Latin America, and Asia Pacific (excluding Japan) 

  FXN Growth % % of BD Revenues 

Q4 13.2% 26.4% 

Total Year 12.3% 25.1% 


