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Cautionary Note Regarding Forwatdoking Statements

This presentation may include forwaldoking statements, both with respect to us and our industry, that reflect our curremtsneith respect
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GoAttz¢é avYleé | yR aiYAf | MbkinginatirSidestisy tbdvardaking staferdeitsizAllBornadhbkifigestdfsrhe &R
address matters that involve risks and uncertainties. Accordingly, there are or will be important factors that couldtamlsesalts to differ
materially from those indicated in such statements and, therefore, you should not place undue reliance on any such stai®méeleve

that these factors include, but are not limited to, the following: 1) unpredictability and severity of catastrophic eyeats)@agency actions;

o0 I RSIljdzZ 08 2F I fARdzaQ NARA] YIylF3aSyYSyd FyR f2aa f Addinsdraince2y Y
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capital and financing; 9) retention of key personnel; 10) competition; 11) potential loss of business from one or moresurajoce or
NEAYyadz2NI yOS oNRB|ISNBAT MHU *lFfARdzAQ FoAfAGE G2 AYLI SoMGpakiEiesd dzO O S
systems, procedures and internal controls, and to develop accurate actuarial data to support the business and reguletpoytargl
requirements; 13) general economic and market conditions (including inflation, volatility in the credit and capital niatdedtst rates and
foreign currency exchange rates); 14) the integration of businesses Validus may acquire or new business ventures Vsiaiyd &)ahe
STFSOO 2y It ARddzaQ Ay@SadyYSyid LRNIT2tA2a 2F OKI y Iyagddther facorsy OA I
16) acts of terrorism or outbreak of war; and 17) availability of reinsurance and retrocessional covedageg St f ' a Y yI 3SY!
any of the aforementionedhctors.

The foregoing review of important factors should not be construed as exhaustive and should be read in conjunction witérteutonary
statements that are included herein and elsewhere, including the Risk Factors included in our most recent reports orkZéamd G-orm
10-Q and other documents on file with the Securities and Exchange Commission. Any flookand statements made in this pragation
are qualified by these cautionary statements, and there can be no assurance that the actual results or developmentsdbtycisatvill be
realized or, even if substantially realized, that they will have the expected consequences to, or effects on, us or @ssdougierations. We
undertake no obligation to update publicly or revise any forwimaking statement, whether as a result of new information, fetu
developments or otherwise.
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SelectedMarket Information atMarch 31,2013

Exchange / Ticker
Share Price

Primary Shares Outstanding

Primary MarkeCapitalization:

Annual Dividend/Yield

VALIDUS

GROUP

NYSEd + we
$37.37
106,282,441
$3.97billion

$1.20per share(3.21%)
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Validus¢ Key Accomplishments

ASince commencing operations in late 2005, Validus has established marke
f SFRAY3I LRaAGAZ2YE 020K Ay . SNXdzRI

ABusiness plan since formation has been to focus on ghitines which
have been and remain the bepticed classes of risk

AMaintained a focus on underwriting profits in conjunction with a strong
balance sheet

AProfitable in everyear ofoperation, 2006 through 2012

ADelivered superior financial results since 2007 IPO, outperforming-tibrt
Bermuda peers as measured by growth in diluted book value per share pl
accumulated dividends

AActive capital management, returning $2.01 billion to investors through
NB LJdzZNOKF 4S5S4 YR RAGARSYR&a TNRY =w
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LastTwelve Months Managed GPW through March 31, 2@f32.5 billion

Validus Re and AlphaCa$1.5 billion Talbot- $1.1 billion

Other 4%
Fin. Inst 3%

Specialty Aviation 8%

21%

Property Cat
XOL
42%

Onshore Energy
10% Marine 38%

War 17%

Other

Property AlphaCat
11% 11%

Property 20%

() VALIDUS °

GROUP 1) $2.5 billion consolidated managed grgssmiums written is net of $72.7 million of intersegment eliminations



Validus Bermuda Access to Multiple Sources of Underwriting Capital

A PrimaryValidus operating entity in Bermuda
ACAYlLIYOAlLT {GNBYy3IGK wl GAYy:

Validus Re and Standard & 2 2 NXQ a

A Capitalized in April 2012
AwlF i SBO&EOSttSyivoég oe ! dad

P CRe . e
A Additional $65 million invested on May 1, 2013

A Includes AlphaCat Diversified and Advantage ILS fund:
plus a single investor account, AlphaCat Prima Fund
$496 A Provide targeted exposutigased on investor
risk/return appetite
A $247 million of third party capital

AlphaCat
ILS Funds

A Includes AlphaCat Re 2012 and 2013

A Sidecarscaled to meet market demand

$303 A Invest in collateralized property catastrophe
reinsuranceetro andshort-tail specialtyinsurance

AlphaCat
Side Cars

() VALIDUS 1) =t ARdzda wS dzy RSNI NA (i A y Df PFOOReMphalCdiLS FyhdsfankiBraGaSidelCard. Rdza Q@ a K NB
GROUP 2) P'CReAlphaCallLsS funds andiphaCatSide Cars represent totassets under management.
3) Capital in ($ millions) as of March 31, 2013
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Agricultural Reinsurance Initiative

ADuring Q1 2013 Validus wrote $187.8 million of crop reinsurance
Pt NAYIFNARE @ [[dz2GF aAKFNB adz GA t SNA

AThe significant growth in this class of business reflects the opportunity to
attract skilled underwriting talent and mature books of business

I Benson Latham joined Validus as part of the acquisition of Longhorn Re
I Crop industry underwriting veteran Bill Fischer also joined in Q1

A Attractions of crop reinsurance to Validus:
I Short tail, event driven exposure profile
i 5F0F AyaSyaargsS Oflaa 2F odzaiAySaa o
analytics

I A foundation for further growth as crop insurance is a growing global
class of business
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Property Catastrophe Rate Environment
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U.S. Property Catastrophe Rate on Line Index
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TalbotComposite Rate Indeg The Benefits of Cycle Management
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1) Rate index reflects the whole account rate change, as adjusted for changes in exposure, inflation, attachment paimisamdi teonditions.

2013
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Growth in Diluted Book Value Per Share Plus Accumulddaddends

13.2% Compound Annual Growth in Diluted BVPS

From Company Formation Through March 31, 2013

$44.00 -
$42.00 -

$39VI
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$36.00 $35.46
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CompoundGrowth in Diluted Book Value per Shakersus Peers

From VR IPO Through March 31, 2013

20.0% 191%
16.3%
15.0% -
13.5%
12.7% 0 0
12.6% 12.6% 12.3% 12 1%
0
11.2% 10.8%
10.2%
10.0% - 94%
6.0%
5.0% [
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o 13
’ VALIDUS 1) Source: SNL Financial and Company reports
GROUP 2) VR starting point is Pro Forma diluted BVPS at June 30, 2007 of $20.89 as reported in the IPO Prospectus.

3) Diluted book value per share calculation includes impact of quarterly dividends.



Transparent Risk DisclosueApril 1, 2013 Portfolio

Probable Maximum Losses by Zone and Peril
(Expressed in thousands of U.S. Dollars)

Consolidated (Validus Re and Talbot) Estimated Net Loss

Validus Re Net
20 year return 50 year return 100 year return 250 year return Maximum Zonal
Zones Perils period period period period Adggregate

United States Hurricane 494,467 753,046 962,123 1,209,330 1,822,451
California Earthquake 75,881 205,625 324,506 467,238 1,515,777
Europe Windstorm 143,642 327,461 487,111 776,629 1,722,092
Japan Earthquake 82,398 145,550 190,581 289,679 822,189
Japan Typhoon 54,576 114,666 207,585 323,178 917,245

1:100 year PML equal t80.5%of quarter end capital24.6%2 F A Kl NBEK2f RSNE Q Sl dzA (-

14
() VALIDUS | o - _ |
GROUP 1) A full explanation and disclaimer is contained in the note or@&AP financial and other measures found in the Appendietber
2) Note that the PML data presented reflects the incorporation of RMS 11.
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Realistic Disaster Scenarios

Consolidated (Validus Re and Talbot) Realistic Disaster Scenariod (RDS
Estimates as odanuary 1, 2018xpressed in millions of U.S. Dollars)

Estimated Consolidated Net Loss

(Validus Re and Talbot)

% of latest 12 Months
Consolidated Net

Type Catastrophe Scenario Description $US Premiums Earned
Terrorism Rockefeller Center Midtown Manhattan suffers a-fonne conventional bomb blast 171.9 8.8%
Terrorism Exchange Place Lower Manhattan suffers a®nne conventional bomb blast 130.1 6.7%

Marine collision in
Marine Prince William Sound Fully laden tanker collides with a cruise vessel in Prince William Sound 153.4 7.9%
Major cruise vessel
Marine incident USowned cruise vessel sunk or severely damaged 103.4 5.3%
Marine Loss of major complex Total loss to all platforms and bridge links of a major oil complex 177.3 9.1%
Aviation Aviation collision Collision of two aircraft over a major city 62.7 3.2%
Large single or sequence of proton flares results in loss to all satellites in synchron
Satellite Proton flare orbit 24.7 1.3%
Satellite Generic defect Undetected defect in a number of operational satellites causing major loss 34.4 1.8%
Liability Professional lines Failure or collapse of a major corporation 32.6 1.7%
Liability Professional lines UK pensions miselling 16.4 0.8%
Political Risks South East Asia Chinese economy has a "hard landing" with sharp fall in growth rates; regional con 40.7 2.1%
Political Risks Middle East US and Iran escalate into military confrontation; regional contagion 10.2 0.5%
The Russian corporate sector struggles to deal with the effects of crashing commo
Political Risks Russia and stock prices 31.4 1.6%
Political Risks Turkey Severe economic crisis in Turkey due to political upheaval 25.0 1.3%
Political Risks Nigeria Severe economic, political and social crisis in Nigeria leads to widespread civil unr 31.1 1.6%

VALIDUS

GROUP

1) A full explanation and disclaimer is contained in the note or@8AP financial and other measures found in the Appendietber
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Validusc Active Capital Management

Capital Management Actions

Capital Management to Date
$2.01 billion

[ | Share RepurChaSﬂ Common Shal’e DiVidend ASpeCIaI dIVIdend In the amount Of
$2.00 per share

Announced February 2013

AA 20% increase in the regular
quarterly dividend to $0.30 from
$0.25 per share

AAnN increase in the common share
repurchase authorization to $500.0
million
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First Quarter 2013 Financial Results

Gl.Z%year over year increée
In managed gross premiums
written

(31.0% at Validus Re Consolidated
and 0.1% at Talbot)

- /
4 N

60.5%combined ratio

(51.5% at Validus Re, 24.5% at
AlphaCat and 71.9% at Talbat)

- /

/

(U

~

Net income availableo
Validus of
$223.2 millionand
diluted EPS d$1.90

/

-

Net operating income

available to Validus of
$215.6 millionand

diluted operating EPS

of $1.83
/

/

(U

22.5%ROAE and

21.8%net operating ROAE

~

/

-

-

Diluted book value
per share 0f$34.79

5.3%growth (includin
dividends) in Q1 20

\

g
13

/

XI&HPUS 1) VR diluted book value per share, operating income, managed gross premiums written and operating ROAE AdPnfimancial easures.
2) ROAE and operating ROAE are presented on an annualized basis.
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Investment Portfolio at March 31, 2013

ATotal cash and invested assets of $7.95

billion

i Emphasis on the preservation of

invested assets

I Provision of sufficient liquidity for

prompt payment of claims
I Comprehensive portfolio
disclosure

AAverage portfolio rating of A+

ADuration of 1.66 years

AQuarterly average investment yield:

1.38%

VALIDUS
GROUP

Short term and cash

U.S. corporate 18.7%

Bank loans
Non-U.S. corporate 8.1%
Other 6.8%
ABS 6.3%
Non-U.S. Govt. and Agenc 5.0%
Agency RMB 4.8%
Cat bonds § 0.6%
State and local§ 0.5%

Non-Agency RMBS 0.3%

17.9%

21.8%

0% 10% 20%

30%
18



Gross Loss ReservesMarch 31, 2013

Validus Gross Reserve Mix

FavorableReserveDevelopmentin $USMillions

200.0
180.0
160.0 -
140.0 -

175.0

Case 120.0 -

IBNR Reserves
Reserves 52 204

100.0 -
47.8% 80.0 1
60.0 -
40.0 -

65.8
57.2

20.0 -
0.0 -
2011 2012 Q22012 Q32012 Q42012 Q12013
A Gross reserves for losses and loss A Favorableeserve development:
expenses of $3.36 billion: i Talbotfavorable development d$37.0
i $2.93 billion net ofeinsurance millionin Q1 2013
AIBNR represents 47.8% of reserves: i Validus Re favorable development$#8.8

. . million inQ1 2013
I No notable losses in Q1 2013

() VALIDUS 19
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Conclusiorng Continue to be WelPositioned for2013and Beyond

Alnternational reinsurance and insurance business

ASize and scale to compete effectively

AActive capital management

AThree distinct yet complementary operating segments
AFocused on shottail classes of reinsurance and insurance
ALeadership position in property catastrophe reinsurance
AAble to expand market profile through use of third party capital
AProfitable in every year since inception

AShort duration, highly liquid, conservative balance sheet

ATransparent risk disclosure

( ) VALIDUS

GROUP
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Balance Sheets

(Expressed in thousands of U.S. Dollars)

Assets

Fixed maturities
Shortterm investments
Other investments

Cash and cash equivalents
Total investments and cash
Goodwill and Intangible assets
Other assets

Total assets

Liabilities

Reserve for losses and loss expenses
Unearned premiums

Other liabilities

AlphaCat variable funding notes
Senior notes payable

Debentures payable

Total liabilities

Shareholders' equity

Capital

Retained earnings

Total shareholders' equity available to Validus
Noncontrolling interest

Total shareholders' equity

Total liabilities and shareholders' equity
Debt to capital ratio

Debt and hybrid to capital ratio
Investments and cash to equity

VALIDUS

GROUP

December 31, 2010

December 31, 2011

December 31, 2012

March 31, 2013

4,823,867 4,894,145 5,085,334 5,676,552
273,514 280,191 1,114,250 367,619
21,478 16,787 564,448 532,786
620,740 832,844 1,219,379 1,369,224
5,739,599 6,023,967 7,983,411 7,946,181
139,286 135,124 130,962 129,922
1,181,993 1,459,380 1,905,891 2,488,297
7,060,878 7,618,471 10,020,264 10,564,400
2,035,973 2,631,143 3,517,573 3,357,691
728,516 772,382 894,362 1,381,829
254,884 229,739 365,423 355,652
- - - 290,588
246,874 246,982 247,090 247,117
289,800 289,800 540,709 540,212
3,556,047 4,170,046 5,565,157 6,173,089
1,872,656 1,904,696 2,176,411 2,102,374
1,632,175 1,543,729 1,844,416 1,801,516
3,504,831 3,448,425 4,020,827 3,903,890
- - 434,280 487,421
3,504,831 3,448,425 4,455,107 4,391,311
7,060,878 7,618,471 10,020,264 10,564,400
6.1% 6.2% 4.7% 4.8%
13.3% 13.5% 15.0% 15.2%
163.8% 174.7% 179.2% 181.0%
22
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Net Operating Income Reconciliation

Validus Holdings, Ltd.
Non-GAAP Financial Measure Reconciliation

Net Operating Income available to Validus, Net Operating Income per share available to Validus and Annualized Net OpezatingoR Average Equity

(Expressed in thousands of U.S. Dollars, except share and per share information)

Net income available to Validus $
Adjustments for:
Gain on bargain purchase, net of expenses (a)
Net realized (gains) on investments
Net unrealized losses (gains) on investments
(Income) loss from investment affiliate
Foreign exchange (gains) losses
Transaction expenses (b)
Net (loss) attributable to noncontrolling interest

Net operating income available to Validus

Less: Dividends and distributions declared on outstanding warrants

Net operating income available to Validus, adjusted $

Net income per share available to Validusluted
Adjustments for:
Gain on bargain purchase, net of expenses (a)
Net realized (gains) on investments
Net unrealized losses (gains) on investments
(Income) loss from investment affiliate
Foreign exchange (gains) losses
Transaction expenses (b)
Net (loss) attributable to noncontrolling interest

Net operating income per share available to Validdsuted $

Weighted average number of common shares
and common share equivalents

Average shareholders' equity available to Validus
Annualized net operating return on average equity

VALIDUS

GROUP 600 ¢KS GNIyalOGArz2y SELSyasSa

comprised of legal, financial advisory and audit related services.

F2NI HAMM

Three months ended Year ended
March 31, March 31, December 31, December 31,
2013 2012 2012 2011
223,243 $ 124,234 $ 408,438 $ 21,329
- - (17,701) -
(1,721) (7,532) (18,233) (28,532)
7,237 (20,671) (17,585) 19,991
(1,477) - 964 -
(6,922) (3,166) (4,798) 22,124
- - - 17,433
(4,742) - (17,253) d
215,618 92,865 333,832 52,345
(14,464) (1,729) (6,693) (7,644)
201,154 $ 91,136 $ 327,139 $ 44,701
1.90 1.18 3.99 0.14
- - (0.17) -
(0.02) (0.07) (0.18) (0.28)
0.07 (0.20) (0.17) 0.19
(0.02) - 0.01 -
(0.06) (0.03) (0.05) 0.22
- - - 0.17
(0.04) - (0.17) -
183 $ 0.88 $ 3.26 $ 0.44
110,052,999 105,096,090 102,384,923 100,928,284
3,962,950 3,493,968 3,624,090 3,424,153
21.8% 10.6% 9.2% 1.5%

NBf I G$S

23

(a) The gain on bargaln purchase, net of expenses, arises from the acquisition of Flagstone Relnsurance Hold|ngs SoheoBMNA@PA2 and is net of transaction related expenses.
(i2 O2 a (adantid Koldidgy,NB. RransagtiorCefpgnsed Gré pridafily ¢ A ( K
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Diluted Book Value Per Share Reconciliation

(Expressed in thousands of U.S. Dollars, except share and per share information)

March 31, 2013

Equity amount Shares Exercise Price (a)
Book value per common share, reported
Book value per common share
Total shareholders' equity available to Validus $ 3,903,890 106,282,441
Diluted book value per common share
Total shareholders' equity available to Validus $ 3,903,890 106,282,441
Assumed exercise of outstanding warrants (b) 118,015 6,410,472 18.41
Assumed exercise of outstanding stock options (b) 34,030 1,796,202 18.95
Unvested restricted shares - 2,087,223
Diluted book value per common share $ 4,055,935 116,576,338
Adjustment for accumulated dividends
Diluted book value per common share plus accumulated divider
VALIDUS _ o _ o
GROUP (a) Weighted average exercise price for those warrants and stock options that have an exercise price lower than booksaaliee pe

Book value per
share

36.73

34.79

6.78

41.57

24

(b) Using the "a&f-converted" method, assuming all proceeds received upon exercise of warrants and stock options willneel feyathe Company and the resulting common

shares from exercise remain outstanding.



Notes on NORGAAP and Other Financial and ExposMeasures

Ly LINBaSyldAy3a GKS /2YLIlyeQa NBadzZ 6§& KSNBAYSI Yyl 3SYS yhdom(loss), netyoiefatizRiGcBmel(l9s4) avRilabie O dza
(attributable) to Validus, managed gross premiums written, annualized return on average equity and diluted book valuenpar sbare that are not calculated under standards

or rules that comprise U.S. GAAP. Such measures are referred to-&A#dn NoitGAAP measures may be defined or calculateedfftly by other companies. We believe that

these measures are important to investors and other interested parties. These measures should not be viewed as a sob#tistgedetermined in accordance with U.S. GAAP.

The underwriting results of an insurance or reinsurance company are often measured by reference to its underwriting in@ases welerwriting income indicates the
LISNF2NXIFyOS 2F (KS O02YLIl yedQa O2NB dzy RSNBNR GAyYy 3 ¥dzy O duBtrglction of hey ilvEshidanthcoreyfiBandey O 2 Y S
expenses, transaction expenses, net realized gains (losses) on investments, net unrealized gains (losses) on invesmmefitssinfrom investment affiliates and foreign

exchange gains (losses).

Net operating income (loss) available (attributable) to Validus is calculated based on net income (loss) available l{ltibitalidus excluding net realized gains (losses), net
unrealized gains (losses) on investments, income (loss) from investment affiliates, gains (losses) arising from trémslatidB®denominated balances and A@turring items.

Net income is the most directly comparable GAAP measure. Net operating income focuses on the underlying fundamentagrations without the influence of realized gains
(losses) from the sale of investments, net unrealized gains (losses) on investments, translatiorUS$homrencies and nenecurring items. Realized gains (losses) from the sale of
investments are driven by the timing of the disposition of investments, not by our operating performance. Gains (Icssgdjan translation of nofUS$ denominated balances
are unrelated to our underlying business.

Managed gross premiums written represents gross premiums written by the Company and its operating affiliates. Managedrgitoss written differs from total gross premiums
written, which the Company believes is the most directly comparable GAAP measure, due to the inclusion of premiums written ohtbel@Mmpany's operatingffiliates,
AlphaCat Re 2011, Ltd. and AlphaCat Re 2012 vitiithare accounted for under the equity method of accounting.

5AtdziSR 6221 OFtdzS LISNI aKFNBE Aa OFfOdAZ ISR o6F&aSR 2y oltRanding stackoptidd Krel tvarréntsBdRide§ by diag | &
sum of unvested restricted shares, stock options, warrants and share equivalents outstanding (assuming their exercise).

Reconciliations to the most comparable GAAP measuredboperating income and diluted book value per share can be fammpages 23 and 24, respectively.

Net loss estimates and zonal aggregates are before income tax, net of reinstatement premiums, and net of reinsurancecassioeal recoveriesThe estimates set forth herein

are based on an Occurrence basis on assumptions that are inherently subject to significant uncertainties and contingeseigscertaintiesand contingencies can affect actual
losses and could cause actual losses to differ materially from those expressed above. In particular, modeled loss estiotatesessarily accurately predict actual losses, and may
significantly misestimate actual losses. Such estimates, therefore, should not be considered as a representation of aegial loss

The Company has developed the estimates of losses expected from certain catastrophes for its portfolio of property, m@@nbEQ O2 YLISy al GA2y s | yR LIS
using commercially available catastrophe models such as RMS, AIR and EQECAT, which are applied and adjusted by thee€Sematamptds include assumptions regarding the
location, size and magnitude of an event, the frequency of events, the construction type and damageability of propestejmpalizy terms and conditions and the cost of

rebuilding property in a zone, among other assumptioffese assumptions will evolve following any actual event. Accordifiite, estimates and assumptions that are entered

into the risk model are incorrect, or if the risk model proves to be an inaccurate forecasting tool, the losses the Comghpiaingun from an actual catastrophe could be materially
higher than its expectation of losses generated from modeled catastrophe scenarios. In addition, many risks such &veetomeers, aggregate excess of loss, or attritional loss
components cannot be fully evaluated using the vendor modelsther, there can be no assurance that such third party maateldree of defects in the modeling logic or in the
software code. Commencing in January 2012, the Company incorporated RMS version 11 as part of its vendor models.

( 9 VALIDUS 2
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Notes on NoRGAAP and Other Financial and ExposMeasuresg
Continued

The Company has presented the Company Realistic Disaster Scenarios-fiaturahcatastrophe events. Twice yearly, Lloygat&ates, including the Company's Talbot Syndicate
1183, are required to provide details of their potential exposures to specific disaster scenarios. Lloyds' makes itsRgdistiecdDisaster Scenarios (RDS) guidance available to the
market annually. The RDS scenario specification document for 2012 can be accessed at the RDS part of the Lloyd'sifblic web

http://lwww.lloyds.com/TheMarket/Toolsand-Resources/Research/Expostivianagement/RealistiDisasterScenarios
The Consolidated Net Premiums Earned used in the calculation represent the latest 12 months of net premiums earned Up3b REES.

Modeling catastrophe threat scenarios is a complex exercise involving numerous variables and is inherently subjeatdd sigoéitainties and contingencies. These
uncertainties and contingencies can affect actual losses and could cause actual losses incurred by the Company to déflgrfroatehose expressed above. Should an event
occur, the modeled outcomes may prove inadequate, possibly materially so. This may occur for a number of reasons legdlidaogiirements, model deficiency, nenodeled
risks or data inaccuracies.

A modeled outcome of net loss from a single event also relies in significant part on the reinsurance and retrocessiomentaiiy@lace, or expected to be in place at the time of
the analysis, and may change during the year. Modeled outcomes assume that the reinsurance and retrocession in placesespaetsd with minimal reinsurance failure or
dispute. Reinsurance is purchased to match the original exposure as far as possible, but it is possible for theresmbetaanpap in cover which could result in higher than
modeled losses to the Company. In addition, many parts of the reinsurance program are purchased with limited reinstatednéreseore, the number of claims or events which
may be recovered from second or subsequent events is limited. It should also be noted that renewal dates of the reipsogeaiwedo not necessarily coincide with those of the
inwards business written. Where original business is not protected by risks attaching reinsurance or retrocession piftgpaoggams could expire resulting in an increase in the
possible net loss retained by the Company.

Investors should not rely on the information set forth in this presentation when considering an investment in the Companfarirtation contained in this presentation has not
been audited nor has it been subject to independent verification. The estimates set forth herein speak only as of tfh¢éhimfgesentation and the Company undertakes no
obligation to update or revise such information to reflect the occurrence of future events. The events presented reféEifiaset of proscribed calculations and do not necessarily
reflect all events that may impact the Company.
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For more information on our company, products and
management team please visit our website at:
www.validusholdings.com

Street Address: 29 Richmond Road
Pembroke, Bermuda

Mailing Address: Suite 1790 48 Pda-Ville Road
Hamilton, Bermuda HM 11

Telephone: +1-441-2789000

Emait investor.relations@validusholdings.com



