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Use of non-GAAP financial measures

A non-GAAP financial measure is defined as a numerical measure of our performance, financial position, or cash flows that includes adjustments 

from a comparable financial measure presented in accordance with U.S. GAAP.  

We use a number of non-GAAP financial measures that management believes are useful to investors because they illustrate the performance of 

our normal, ongoing operations, which is important in understanding and evaluating our financial condition and results of operations.  While such 

measures are also consistent with measures utilized by investors to evaluate performance, they are not a substitute for U.S. GAAP financial 

measures.  Therefore, we have provided reconciliations of the non-GAAP financial measures to the most directly comparable U.S. GAAP financial 

measure, see “Non-GAAP Financial Measures Reconciliations” located on pages 53-54.  We adjust U.S. GAAP financial measures for items 

not directly related to ongoing operations.  However, it is possible that these adjusting items have occurred in the past and could recur in the 

future.  Management also uses non-GAAP financial measures for goal setting, as a basis in determining employee and senior management awards

and compensation, and to evaluate performance on a basis comparable to that used by securities analysts.  

We also use a variety of other operational measures that do not have U.S. GAAP counterparts, and therefore do not fit the definition of non-GAAP 

financial measures.  Assets under management is an example of an operational measure that is not considered a non-GAAP financial measure.
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Principal Financial Group, Inc.
Summary Financial and Market Highlights

(per share, except as indicated)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Basic Earnings Per Share Available to Common 
Stockholders
Operating earnings 0.71$           0.62$           0.74$           0.72$           0.67$           2.79$           2.64$           2.47$           
Net realized capital gains (losses) (0.17)            (0.21)            0.07             (0.16)            (0.12)            (0.47)            (0.61)            (0.72)            
Other after-tax adjustments -               (0.21)            -               0.05             0.07             (0.15)            0.05             0.23             
Net income available to common stockholders 0.54$           0.20$           0.81$           0.61$           0.62$           2.17$           2.08$           1.98$           
Weighted average common shares 
  outstanding (in millions) 304.8           311.9           320.0           321.3           320.8           314.5           320.3           297.3           

Diluted Earnings Per Share Available to Common 
Stockholders
Operating earnings 0.71$           0.61$           0.73$           0.71$           0.66$           2.76$           2.62$           2.45$           
Net realized capital gains (losses) (0.17)            (0.21)            0.07             (0.16)            (0.11)            (0.46)            (0.61)            (0.72)            
Other after-tax adjustments -               (0.20)            -               0.05             0.07             (0.15)            0.05             0.24             
Net income available to common stockholders 0.54$           0.20$           0.80$           0.60$           0.62$           2.15$           2.06$           1.97$           
Weighted average common shares 
  outstanding (in millions) 307.9           314.8           323.2           324.7           324.0           317.6           323.0           298.9           

Book Value Available to Common Stockholders
Including OCI 30.21$         30.94$         31.43$         30.02$         28.67$         30.21$         28.67$         23.05$         
Excluding OCI 29.54$         29.59$         29.20$         28.38$         27.82$         29.54$         27.82$         26.31$         
End of period common shares 
  outstanding (in millions) 301.1           305.1           313.7           321.3           320.4           301.1           320.4           319.0           

Return on Average Equity Available to Common 
Stockholders (trailing twelve months)
Operating Earnings
  Including OCI 9.6% 9.3% 9.9% 9.7% 10.2% 9.6% 10.2% 15.8%
  Excluding OCI 9.9% 9.8% 10.1% 9.7% 9.8% 9.9% 9.8% 9.6%
Net Income Available to Common Stockholders
  Including OCI 7.5% 7.6% 8.7% 7.6% 8.1% 7.5% 8.1% 12.7%
  Excluding OCI 7.7% 8.0% 8.9% 7.6% 7.7% 7.7% 7.7% 7.7%

Share Repurchase Data
Shares repurchased (in millions) 4.1               9.1               7.7               -               -               20.9             -               -               
Cost of shares repurchased (in millions) 100.0$         220.0$         230.0$         -$             -$             550.0$         -$             -$             
Average price per share repurchased 24.20$         24.16$         29.90$         -$             -$             26.28$         -$             -$             

Trading Statistics
High 28.76$         31.00$         35.00$         34.70$         33.34$         35.00$         33.34$         30.87$         
Low 20.48$         21.55$         27.81$         30.28$         25.42$         20.48$         20.89$         5.41$           
Close 24.60$         22.67$         30.42$         32.11$         32.56$         24.60$         32.56$         24.04$         
Volume 218.60         219.60         138.80         151.10         179.30         728.20         840.90         1,374.70       

Valuation Data (Closing Prices)
Market capitalization (millions) 7,407.06$     6,916.62$     9,542.75$     10,316.94$   10,432.22$   7,407.06$     10,432.22$   7,668.76$     
Price to earnings multiple 8.91             8.37             10.94           12.16           12.43           8.91             12.43           9.93             
Price to book value multiple 0.83             0.77             1.04             1.13             1.17             0.83             1.17             0.91             

Three Months Ended, Twelve Months Ended,
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Principal Financial Group, Inc.
Summary Financial Highlights

(in millions)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09

Operating Revenues
Retirement and Investor Services 1,016.7$     995.5$        1,044.1$     1,017.8$     1,093.4$     4,074.1$     4,124.4$     4,041.5$     
Principal Global Investors 151.8          132.9          136.3          125.3          135.3          546.3          481.4          439.4          
Principal International 255.7          220.2          227.4          206.2          210.5          909.5          779.9          562.1          
U.S. Insurance Solutions 737.8          734.3          781.1          731.2          705.0          2,984.4       2,775.1       2,812.6       
Corporate (58.9)           (56.6)           (39.9)           (33.8)           (37.7)           (189.2)         (118.9)         (143.4)         
Total 2,103.1$     2,026.3$     2,149.0$     2,046.7$     2,106.5$     8,325.1$     8,041.9$     7,712.2$     

Operating Earnings (Losses)
Retirement and Investor Services 131.9$        128.6$        161.3$        159.3$        151.0$        581.1$        584.4$        510.4$        
Principal Global Investors 17.5            19.1            20.8            16.6            19.2            74.0            58.5            38.2            
Principal International 51.4            36.6            37.5            28.5            30.9            154.0          136.9          118.9          
U.S. Insurance Solutions 59.3            47.6            49.5            59.5            52.3            215.9          193.7          204.1          
Corporate (43.0)           (40.0)           (31.8)           (32.1)           (39.3)           (146.9)         (128.7)         (138.3)         
Total 217.1$        191.9$        237.3$        231.8$        214.1$        878.1$        844.8$        733.3$        

Net Income (Loss) Available to 
Common Stockholders
Retirement and Investor Services 90.9$          46.9$          128.8$        121.5$        139.1$        388.1$        334.4$        335.9$        
Principal Global Investors 16.1            14.7            21.4            17.4            19.7            69.6            58.6            17.5            
Principal International 44.9            21.6            40.2            24.7            30.1            131.4          221.3          158.5          
U.S. Insurance Solutions 55.9            64.3            53.6            50.0            24.1            223.8          171.7          149.7          
Corporate (43.8)           (83.8)           14.0            (17.3)           (13.7)           (130.9)         (119.7)         (71.9)           
Total 164.0$        63.7$          258.0$        196.3$        199.3$        682.0$        666.3$        589.7$        

Operating Return on Average Equity 
Excluding OCI Available to 
Common Stockholders (trailing 
twelve months)
Retirement and Investor Services 15.4% 15.7% 15.8% 14.8% 14.7% 15.4% 14.7% 13.0%
Principal Global Investors 11.4% 12.2% 12.5% 10.6% 9.7% 11.4% 9.7% 6.1%
Principal International 9.4% 8.3% 8.7% 9.0% 9.8% 9.4% 9.8% 9.7%
U.S. Insurance Solutions 10.1% 10.6% 10.6% 10.7% 10.3% 10.1% 10.3% 11.9%
Corporate N/M N/M N/M N/M N/M N/M N/M N/M
Total 9.9% 9.8% 10.1% 9.7% 9.8% 9.9% 9.8% 9.6%

Assets Under Management 335,000.0   320,800.0   335,800.0   327,400.0   318,800.0   335,000.0   318,800.0   284,700.0   

Three Months Ended, Twelve Months Ended,
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Principal Financial Group, Inc.
Consolidated Segment Income Statement Time Series

(in millions)

Line Item 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Premiums and other considerations 635.1$        583.0$        596.2$        571.2$        627.0$        2,385.5$     2,281.0$     2,270.1$     
Fees and other revenues 616.1          603.1          654.1          593.6          582.4          2,466.9       2,191.2       1,995.4       
Net investment income 851.9          840.2          898.7          881.9          897.1          3,472.7       3,569.7       3,446.7       
Total operating revenues 2,103.1       2,026.3       2,149.0       2,046.7       2,106.5       8,325.1       8,041.9       7,712.2       

Benefits, claims and settlement expenses 1,092.2       1,051.7       951.3          1,018.5       1,135.4       4,113.7       4,329.9       4,182.0       
Dividends to policyholders 51.5            52.2            52.9            53.6            55.2            210.2          219.9          242.2          
Commissions 152.9          150.4          150.6          149.7          143.5          603.6          559.8          521.8          
Capitalization of DPAC (141.3)         (129.6)         (122.6)         (127.0)         (128.8)         (520.5)         (496.3)         (482.4)         
Amortization of DPAC 75.4            113.0          253.7          81.2            56.3            523.3          199.0          223.7          
Depreciation and amortization 16.1            15.8            16.5            20.0            20.8            68.4            72.3            94.5            
Interest expense on corporate debt 31.5            30.0            31.7            30.5            30.5            123.7          120.1          114.8          
Compensation and other 549.8          494.8          493.4          501.6          506.5          2,039.6       1,919.2       1,852.8       
Total expenses 1,828.1       1,778.3       1,827.5       1,728.1       1,819.4       7,162.0       6,923.9       6,749.4       

Operating earnings (losses) before tax, 
noncontrolling interest and preferred stock 
dividends 275.0          248.0          321.5          318.6          287.1          1,163.1       1,118.0       962.8          
Income tax 51.2            47.1            71.6            77.5            61.7            247.4          233.9          192.1          
Operating earnings (losses) attributable to 
noncontrolling interest (1.6)             0.8              4.3              1.1              3.0              4.6              6.3              4.4              
Preferred stock dividends 8.3              8.2              8.3              8.2              8.3              33.0            33.0            33.0            
Operating earnings (losses) 217.1          191.9          237.3          231.8          214.1          878.1          844.8          733.3          

Net realized capital gains (losses) (53.4)           (63.7)           21.4            (52.6)           (37.3)           (148.3)         (194.2)         (213.4)         
Other after-tax adjustments 0.3              (64.5)           (0.7)             17.1            22.5            (47.8)           15.7            69.8            
Net income (loss) available to common 
stockholders 164.0$        63.7$          258.0$        196.3$        199.3$        682.0$        666.3$        589.7$        

Line Item 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Premiums and other considerations 130.7$        82.9$          103.0$        73.8$          135.3$        390.4$        332.2$        247.2$        
Fees and other revenues 344.2          353.8          370.2          363.0          354.7          1,431.2       1,361.3       1,243.9       
Net investment income 541.8          558.8          570.9          581.0          603.4          2,252.5       2,430.9       2,550.4       
Total operating revenues 1,016.7       995.5          1,044.1       1,017.8       1,093.4       4,074.1       4,124.4       4,041.5       

Benefits, claims and settlement expenses 521.7          487.7          503.4          481.3          568.8          1,994.1       2,127.2       2,214.7       
Dividends to policyholders 0.7              0.8              0.6              0.5              0.4              2.6              1.5              2.8              
Commissions 88.8            85.8            91.5            90.9            84.0            357.0          331.6          311.3          
Capitalization of DPAC (54.7)           (46.4)           (52.0)           (55.3)           (50.3)           (208.4)         (213.9)         (231.2)         
Amortization of DPAC 38.2            72.5            45.8            45.6            53.1            202.1          181.7          149.9          
Depreciation and amortization 6.2              6.0              6.2              6.3              6.8              24.7            29.9            43.7            
Interest expense on corporate debt -              -              -              -              -              -              -              -              
Compensation and other 247.1          227.1          235.5          237.5          235.0          947.2          911.5          895.7          
Total expenses 848.0          833.5          831.0          806.8          897.8          3,319.3       3,369.5       3,386.9       

Operating earnings (losses) before tax, 
noncontrolling interest and preferred stock 
dividends 168.7          162.0          213.1          211.0          195.6          754.8          754.9          654.6          
Income tax 36.8            33.4            51.8            51.7            44.6            173.7          170.5          144.2          
Operating earnings (losses) attributable to 
noncontrolling interest -              -              -              -              -              -              -              -              
Preferred stock dividends -              -              -              -              -              -              -              -              
Operating earnings (losses) 131.9          128.6          161.3          159.3          151.0          581.1          584.4          510.4          

Net realized capital gains (losses) (41.2)           (71.2)           (32.5)           (37.8)           (11.9)           (182.7)         (246.7)         (174.5)         
Other after-tax adjustments 0.2              (10.5)           -              -              -              (10.3)           (3.3)             -              
Net income (loss) available to common 
stockholders 90.9$          46.9$          128.8$        121.5$        139.1$        388.1$        334.4$        335.9$        

Three Months Ended,
Principal Financial Group, Inc.

Twelve Months Ended,

Twelve Months Ended,
Retirement and Investor Services Segment

Three Months Ended,

3



Principal Financial Group, Inc.
Consolidated Segment Income Statement Time Series

(in millions)

Line Item 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Premiums and other considerations -$            -$            -$            -$            -$            -$            -$            -$            
Fees and other revenues 146.7          130.8          132.2          121.5          131.5          531.2          467.2          429.2          
Net investment income 5.1              2.1              4.1              3.8              3.8              15.1            14.2            10.2            
Total operating revenues 151.8          132.9          136.3          125.3          135.3          546.3          481.4          439.4          

Benefits, claims and settlement expenses -              -              -              -              -              -              -              -              
Dividends to policyholders -              -              -              -              -              -              -              -              
Commissions -              -              -              -              -              -              -              -              
Capitalization of DPAC -              -              -              -              -              -              -              -              
Amortization of DPAC -              -              -              -              -              -              -              -              
Depreciation and amortization 3.2              2.6              2.8              2.7              2.8              11.3            11.3            18.6            
Interest expense on corporate debt -              -              -              -              -              -              -              -              
Compensation and other 121.9          100.0          99.8            96.3            100.9          418.0          372.9          357.0          
Total expenses 125.1          102.6          102.6          99.0            103.7          429.3          384.2          375.6          

Operating earnings (losses) before tax, 
noncontrolling interest and preferred stock 
dividends 26.7            30.3            33.7            26.3            31.6            117.0          97.2            63.8            
Income tax 10.6            10.3            11.5            8.6              10.7            41.0            33.7            21.0            
Operating earnings (losses) attributable to 
noncontrolling interest (1.4)             0.9              1.4              1.1              1.7              2.0              5.0              4.6              
Preferred stock dividends -              -              -              -              -              -              -              -              
Operating earnings (losses) 17.5            19.1            20.8            16.6            19.2            74.0            58.5            38.2            

Net realized capital gains (losses) (1.4)             (4.4)             0.6              0.8              1.0              (4.4)             1.6              (20.0)           
Other after-tax adjustments -              -              -              -              (0.5)             -              (1.5)             (0.7)             
Net income (loss) available to common 
stockholders 16.1$          14.7$          21.4$          17.4$          19.7$          69.6$          58.6$          17.5$          

Line Item 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Premiums and other considerations 71.5$          69.2$          57.0$          66.8$          68.9$          264.5$        255.2$        239.1$        
Fees and other revenues 47.1            45.9            38.2            37.3            42.0            168.5          147.7          116.0          
Net investment income 137.1          105.1          132.2          102.1          99.6            476.5          377.0          207.0          
Total operating revenues 255.7          220.2          227.4          206.2          210.5          909.5          779.9          562.1          

Benefits, claims and settlement expenses 163.9          137.6          149.1          132.5          134.7          583.1          497.2          327.6          
Dividends to policyholders -              -              -              -              -              -              -              -              
Commissions 10.8            11.7            9.3              8.1              10.3            39.9            35.8            27.8            
Capitalization of DPAC (10.8)           (11.3)           (8.3)             (7.4)             (10.1)           (37.8)           (35.2)           (28.1)           
Amortization of DPAC (0.4)             (2.4)             (1.6)             2.4              4.5              (2.0)             5.6              (0.6)             
Depreciation and amortization 1.2              2.2              1.9              5.5              5.6              10.8            8.1              6.4              
Interest expense on corporate debt 1.0              0.9              0.9              0.8              0.5              3.6              1.4              1.0              
Compensation and other 38.9            42.8            37.9            34.5            34.8            154.1          129.4          108.7          
Total expenses 204.6          181.5          189.2          176.4          180.3          751.7          642.3          442.8          

Operating earnings (losses) before tax, 
noncontrolling interest and preferred stock 
dividends 51.1            38.7            38.2            29.8            30.2            157.8          137.6          119.3          
Income tax (0.2)             2.2              0.7              1.3              (1.6)             4.0              (0.4)             0.5              
Operating earnings (losses) attributable to 
noncontrolling interest (0.1)             (0.1)             -              -              0.9              (0.2)             1.1              (0.1)             
Preferred stock dividends -              -              -              -              -              -              -              -              
Operating earnings (losses) 51.4            36.6            37.5            28.5            30.9            154.0          136.9          118.9          

Net realized capital gains (losses) (6.5)             (15.0)           2.7              (3.8)             (0.8)             (22.6)           84.6            39.6            
Other after-tax adjustments -              -              -              -              -              -              (0.2)             -              
Net income (loss) available to common 
stockholders 44.9$          21.6$          40.2$          24.7$          30.1$          131.4$        221.3$        158.5$        

Twelve Months Ended,
Principal International Segment

Three Months Ended,

Principal Global Investors Segment
Three Months Ended, Twelve Months Ended,
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Principal Financial Group, Inc.
Consolidated Segment Income Statement Time Series

(in millions)

Line Item 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Premiums and other considerations 432.3$        428.9$        434.2$        428.6$        420.7$        1,724.0$     1,685.7$     1,776.6$     
Fees and other revenues 135.0          132.9          174.2          128.6          111.3          570.7          422.7          399.2          
Net investment income 170.5          172.5          172.7          174.0          173.0          689.7          666.7          636.8          
Total operating revenues 737.8          734.3          781.1          731.2          705.0          2,984.4       2,775.1       2,812.6       

Benefits, claims and settlement expenses 410.0          429.3          302.2          408.0          434.8          1,549.5       1,718.0       1,651.2       
Dividends to policyholders 50.8            51.4            52.3            53.1            54.8            207.6          218.4          239.4          
Commissions 60.9            59.4            56.1            58.0            56.0            234.4          215.0          208.8          
Capitalization of DPAC (75.8)           (71.9)           (62.3)           (64.3)           (68.4)           (274.3)         (247.2)         (223.1)         
Amortization of DPAC 37.6            42.9            209.5          33.2            (1.3)             323.2          11.7            74.4            
Depreciation and amortization 4.1              3.8              4.4              4.3              4.2              16.6            16.6            18.4            
Interest expense on corporate debt -              -              -              -              -              -              -              -              
Compensation and other 162.2          149.8          146.4          151.5          146.9          609.9          557.4          541.6          
Total expenses 649.8          664.7          708.6          643.8          627.0          2,666.9       2,489.9       2,510.7       

Operating earnings (losses) before tax, 
noncontrolling interest and preferred stock 
dividends 88.0            69.6            72.5            87.4            78.0            317.5          285.2          301.9          
Income tax 28.7            22.0            23.0            27.9            25.7            101.6          91.5            97.8            
Operating earnings (losses) attributable to 
noncontrolling interest -              -              -              -              -              -              -              -              
Preferred stock dividends -              -              -              -              -              -              -              -              
Operating earnings (losses) 59.3            47.6            49.5            59.5            52.3            215.9          193.7          204.1          

Net realized capital gains (losses) (3.4)             16.7            4.1              (9.5)             (28.2)           7.9              (20.2)           (54.4)           
Other after-tax adjustments -              -              -              -              -              -              (1.8)             -              
Net income (loss) available to common 
stockholders 55.9$          64.3$          53.6$          50.0$          24.1$          223.8$        171.7$        149.7$        

Line Item 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Premiums and other considerations 0.6$            2.0$            2.0$            2.0$            2.1$            6.6$            7.9$            7.2$            
Fees and other revenues (56.9)           (60.3)           (60.7)           (56.8)           (57.1)           (234.7)         (207.7)         (192.9)         
Net investment income (2.6)             1.7              18.8            21.0            17.3            38.9            80.9            42.3            
Total operating revenues (58.9)           (56.6)           (39.9)           (33.8)           (37.7)           (189.2)         (118.9)         (143.4)         

Benefits, claims and settlement expenses (3.4)             (2.9)             (3.4)             (3.3)             (2.9)             (13.0)           (12.5)           (11.5)           
Dividends to policyholders -              -              -              -              -              -              -              -              
Commissions (7.6)             (6.5)             (6.3)             (7.3)             (6.8)             (27.7)           (22.6)           (26.1)           
Capitalization of DPAC -              -              -              -              -              -              -              -              
Amortization of DPAC -              -              -              -              -              -              -              -              
Depreciation and amortization 1.4              1.2              1.2              1.2              1.4              5.0              6.4              7.4              
Interest expense on corporate debt 30.5            29.1            30.8            29.7            30.0            120.1          118.7          113.8          
Compensation and other (20.3)           (24.9)           (26.2)           (18.2)           (11.1)           (89.6)           (52.0)           (50.2)           
Total expenses 0.6              (4.0)             (3.9)             2.1              10.6            (5.2)             38.0            33.4            

Operating earnings (losses) before tax, 
noncontrolling interest and preferred stock 
dividends (59.5)           (52.6)           (36.0)           (35.9)           (48.3)           (184.0)         (156.9)         (176.8)         
Income tax (24.7)           (20.8)           (15.4)           (12.0)           (17.7)           (72.9)           (61.4)           (71.4)           
Operating earnings (losses) attributable to 
noncontrolling interest (0.1)             -              2.9              -              0.4              2.8              0.2              (0.1)             
Preferred stock dividends 8.3              8.2              8.3              8.2              8.3              33.0            33.0            33.0            
Operating earnings (losses) (43.0)           (40.0)           (31.8)           (32.1)           (39.3)           (146.9)         (128.7)         (138.3)         

Net realized capital gains (losses) (0.9)             10.2            46.5            (2.3)             2.6              53.5            (13.5)           (4.1)             
Other after-tax adjustments 0.1              (54.0)           (0.7)             17.1            23.0            (37.5)           22.5            70.5            
Net income (loss) available to common 
stockholders (43.8)$         (83.8)$         14.0$          (17.3)$         (13.7)$         (130.9)$      (119.7)$      (71.9)$         

Twelve Months Ended,
Corporate Segment

Three Months Ended,

U.S. Insurance Solutions Segment
Three Months Ended, Twelve Months Ended,

5



This Page Intentionally Left Blank

 6



Principal Financial Group, Inc.
Consolidating Segment Income Statement 

(in millions)

Three Months Ended December 31, 2011
U.S.

Retirement and Principal Principal Insurance
Line Item Investor Services Global Investors International Solutions Corporate Total
Premiums and other considerations 130.7$               -$                  71.5$                432.3$          0.6$              635.1$           
Fees and other revenues 344.2                 146.7                47.1                  135.0            (56.9)            616.1             
Net investment income 541.8                 5.1                    137.1                170.5            (2.6)              851.9             
Total operating revenues 1,016.7              151.8                255.7                737.8            (58.9)            2,103.1          

Benefits, claims and settlement expenses 521.7                 -                    163.9                410.0            (3.4)              1,092.2          
Dividends to policyholders 0.7                     -                    -                    50.8              -               51.5               
Commissions 88.8                   -                    10.8                  60.9              (7.6)              152.9             
Capitalization of DPAC (54.7)                  -                    (10.8)                 (75.8)             -               (141.3)            
Amortization of DPAC 38.2                   -                    (0.4)                   37.6              -               75.4               
Depreciation and amortization 6.2                     3.2                    1.2                    4.1                1.4                16.1               
Interest expense on corporate debt -                     -                    1.0                    -                30.5              31.5               
Compensation and other 247.1                 121.9                38.9                  162.2            (20.3)            549.8             
Total expenses 848.0                 125.1                204.6                649.8            0.6                1,828.1          

Operating earnings (losses) before tax, 
noncontrolling interest and preferred stock 
dividends 168.7                 26.7                  51.1                  88.0              (59.5)            275.0             
Income tax 36.8                   10.6                  (0.2)                   28.7              (24.7)            51.2               
Operating earnings (losses) attributable to 
noncontrolling interest -                     (1.4)                   (0.1)                   -                (0.1)              (1.6)                
Preferred stock dividends -                     -                    -                    -                8.3                8.3                 
Operating earnings (losses) 131.9                 17.5                  51.4                  59.3              (43.0)            217.1             

Net realized capital gains (losses) (41.2)                  (1.4)                   (6.5)                   (3.4)               (0.9)              (53.4)              
Other after-tax adjustments 0.2                     -                    -                    -                0.1                0.3                 
Net Income (Loss) Available to Common 
Stockholders 90.9$                 16.1$                44.9$                55.9$            (43.8)$          164.0$           

Three Months Ended December 31, 2010
U.S.

Retirement and Principal Principal Insurance
Line Item Investor Services Global Investors International Solutions Corporate Total
Premiums and other considerations 135.3$               -$                  68.9$                420.7$          2.1$              627.0$           
Fees and other revenues 354.7                 131.5                42.0                  111.3            (57.1)            582.4             
Net investment income 603.4                 3.8                    99.6                  173.0            17.3              897.1             
Total operating revenues 1,093.4              135.3                210.5                705.0            (37.7)            2,106.5          

Benefits, claims and settlement expenses 568.8                 -                    134.7                434.8            (2.9)              1,135.4          
Dividends to policyholders 0.4                     -                    -                    54.8              -               55.2               
Commissions 84.0                   -                    10.3                  56.0              (6.8)              143.5             
Capitalization of DPAC (50.3)                  -                    (10.1)                 (68.4)             -               (128.8)            
Amortization of DPAC 53.1                   -                    4.5                    (1.3)               -               56.3               
Depreciation and amortization 6.8                     2.8                    5.6                    4.2                1.4                20.8               
Interest expense on corporate debt -                     -                    0.5                    -                30.0              30.5               
Compensation and other 235.0                 100.9                34.8                  146.9            (11.1)            506.5             
Total expenses 897.8                 103.7                180.3                627.0            10.6              1,819.4          

Operating earnings (losses) before tax, 
noncontrolling interest and preferred stock 
dividends 195.6                 31.6                  30.2                  78.0              (48.3)            287.1             
Income tax 44.6                   10.7                  (1.6)                   25.7              (17.7)            61.7               
Operating earnings (losses) attributable to 
noncontrolling interest -                     1.7                    0.9                    -                0.4                3.0                 
Preferred stock dividends -                     -                    -                    -                8.3                8.3                 
Operating earnings (losses) 151.0                 19.2                  30.9                  52.3              (39.3)            214.1             

Net realized capital gains (losses) (11.9)                  1.0                    (0.8)                   (28.2)             2.6                (37.3)              
Other after-tax adjustments -                     (0.5)                   -                    -                23.0              22.5               
Net Income (Loss) Available to Common 
Stockholders 139.1$               19.7$                30.1$                24.1$            (13.7)$          199.3$           

7



Principal Financial Group, Inc.
Consolidating Segment Income Statement 

(in millions)

Twelve Months Ended December 31, 2011
U.S.

Retirement and Principal Principal Insurance
Line Item Investor Services Global Investors International Solutions Corporate Total
Premiums and other considerations 390.4$               -$                  264.5$              1,724.0$       6.6$              2,385.5$        
Fees and other revenues 1,431.2              531.2                168.5                570.7            (234.7)          2,466.9          
Net investment income 2,252.5              15.1                  476.5                689.7            38.9              3,472.7          
Total operating revenues 4,074.1              546.3                909.5                2,984.4         (189.2)          8,325.1          

Benefits, claims and settlement expenses 1,994.1              -                    583.1                1,549.5         (13.0)            4,113.7          
Dividends to policyholders 2.6                     -                    -                    207.6            -               210.2             
Commissions 357.0                 -                    39.9                  234.4            (27.7)            603.6             
Capitalization of DPAC (208.4)                -                    (37.8)                 (274.3)           -               (520.5)            
Amortization of DPAC 202.1                 -                    (2.0)                   323.2            -               523.3             
Depreciation and amortization 24.7                   11.3                  10.8                  16.6              5.0                68.4               
Interest expense on corporate debt -                     -                    3.6                    -                120.1            123.7             
Compensation and other 947.2                 418.0                154.1                609.9            (89.6)            2,039.6          
Total expenses 3,319.3              429.3                751.7                2,666.9         (5.2)              7,162.0          

Operating earnings (losses) before tax, 
noncontrolling interest and preferred stock 
dividends 754.8                 117.0                157.8                317.5            (184.0)          1,163.1          
Income tax 173.7                 41.0                  4.0                    101.6            (72.9)            247.4             
Operating earnings (losses) attributable to 
noncontrolling interest -                     2.0                    (0.2)                   -                2.8                4.6                 
Preferred stock dividends -                     -                    -                    -                33.0              33.0               
Operating earnings (losses) 581.1                 74.0                  154.0                215.9            (146.9)          878.1             

Net realized capital gains (losses) (182.7)                (4.4)                   (22.6)                 7.9                53.5              (148.3)            
Other after-tax adjustments (10.3)                  -                    -                    -                (37.5)            (47.8)              
Net Income (Loss) Available to Common 
Stockholders 388.1$               69.6$                131.4$              223.8$          (130.9)$        682.0$           

Twelve Months Ended December 31, 2010
U.S.

Retirement and Principal Principal Insurance
Line Item Investor Services Global Investors International Solutions Corporate Total
Premiums and other considerations 332.2$               -$                  255.2$              1,685.7$       7.9$              2,281.0$        
Fees and other revenues 1,361.3              467.2                147.7                422.7            (207.7)          2,191.2          
Net investment income 2,430.9              14.2                  377.0                666.7            80.9              3,569.7          
Total operating revenues 4,124.4              481.4                779.9                2,775.1         (118.9)          8,041.9          

Benefits, claims and settlement expenses 2,127.2              -                    497.2                1,718.0         (12.5)            4,329.9          
Dividends to policyholders 1.5                     -                    -                    218.4            -               219.9             
Commissions 331.6                 -                    35.8                  215.0            (22.6)            559.8             
Capitalization of DPAC (213.9)                -                    (35.2)                 (247.2)           -               (496.3)            
Amortization of DPAC 181.7                 -                    5.6                    11.7              -               199.0             
Depreciation and amortization 29.9                   11.3                  8.1                    16.6              6.4                72.3               
Interest expense on corporate debt -                     -                    1.4                    -                118.7            120.1             
Compensation and other 911.5                 372.9                129.4                557.4            (52.0)            1,919.2          
Total expenses 3,369.5              384.2                642.3                2,489.9         38.0              6,923.9          

Operating earnings (losses) before tax, 
noncontrolling interest and preferred stock 
dividends 754.9                 97.2                  137.6                285.2            (156.9)          1,118.0          
Income tax 170.5                 33.7                  (0.4)                   91.5              (61.4)            233.9             
Operating earnings (losses) attributable to 
noncontrolling interest -                     5.0                    1.1                    -                0.2                6.3                 
Preferred stock dividends -                     -                    -                    -                33.0              33.0               
Operating earnings (losses) 584.4                 58.5                  136.9                193.7            (128.7)          844.8             

Net realized capital gains (losses) (246.7)                1.6                    84.6                  (20.2)             (13.5)            (194.2)            
Other after-tax adjustments (3.3)                    (1.5)                   (0.2)                   (1.8)               22.5              15.7               
Net Income (Loss) Available to Common 
Stockholders 334.4$               58.6$                221.3$              171.7$          (119.7)$        666.3$           
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Principal Financial Group, Inc.
Consolidating Segment Income Statement 

(in millions)

Twelve Months Ended December 31, 2009
U.S.

Retirement and Principal Principal Insurance
Line Item Investor Services Global Investors International Solutions Corporate Total
Premiums and other considerations 247.2$               -$                  239.1$              1,776.6$       7.2$              2,270.1$        
Fees and other revenues 1,243.9              429.2                116.0                399.2            (192.9)          1,995.4          
Net investment income 2,550.4              10.2                  207.0                636.8            42.3              3,446.7          
Total operating revenues 4,041.5              439.4                562.1                2,812.6         (143.4)          7,712.2          

Benefits, claims and settlement expenses 2,214.7              -                    327.6                1,651.2         (11.5)            4,182.0          
Dividends to policyholders 2.8                     -                    -                    239.4            -               242.2             
Commissions 311.3                 -                    27.8                  208.8            (26.1)            521.8             
Capitalization of DPAC (231.2)                -                    (28.1)                 (223.1)           -               (482.4)            
Amortization of DPAC 149.9                 -                    (0.6)                   74.4              -               223.7             
Depreciation and amortization 43.7                   18.6                  6.4                    18.4              7.4                94.5               
Interest expense on corporate debt -                     -                    1.0                    -                113.8            114.8             
Compensation and other 895.7                 357.0                108.7                541.6            (50.2)            1,852.8          
Total expenses 3,386.9              375.6                442.8                2,510.7         33.4              6,749.4          

Operating earnings (losses) before tax, 
noncontrolling interest and preferred stock 
dividends 654.6                 63.8                  119.3                301.9            (176.8)          962.8             
Income tax 144.2                 21.0                  0.5                    97.8              (71.4)            192.1             
Operating earnings (losses) attributable to 
noncontrolling interest -                     4.6                    (0.1)                   -                (0.1)              4.4                 
Preferred stock dividends -                     -                    -                    -                33.0              33.0               
Operating earnings (losses) 510.4                 38.2                  118.9                204.1            (138.3)          733.3             

Net realized capital gains (losses) (174.5)                (20.0)                 39.6                  (54.4)             (4.1)              (213.4)            
Other after-tax adjustments -                     (0.7)                   -                    -                70.5              69.8               
Net Income (Loss) Available to Common 
Stockholders 335.9$               17.5$                158.5$              149.7$          (71.9)$          589.7$           

9



This Page Intentionally Left Blank

 10



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t B
al

an
ce

 S
he

et
(i

n 
m

il
li

on
s)

Pe
rio

d 
En

de
d 

D
ec

em
be

r 3
1,

 2
01

1
U

.S
.

R
et

ir
em

en
t a

nd
P

ri
nc

ip
al

P
ri

nc
ip

al
In

su
ra

nc
e

L
in

e 
It

em
In

ve
st

or
 S

er
vi

ce
s

G
lo

ba
l I

nv
es

to
rs

In
te

rn
at

io
na

l
S

ol
ut

io
ns

C
or

po
ra

te
T

ot
al

A
ss

et
s

T
ot

al
 in

ve
st

m
en

ts
 a

nd
 c

as
h

47
,2

06
.6

$ 
   

   
   

   
 

1,
18

1.
9

$ 
   

   
   

   
  

 
5,

27
9.

5
$ 

   
   

   
   

 
13

,2
13

.2
$ 

   
   

  
2,

10
6.

2
$ 

   
   

 
68

,9
87

.4
$ 

   
   

 
A

cc
ru

ed
 in

ve
st

m
en

t i
nc

om
e

39
9.

0
   

   
   

   
   

   
  

 
2.

3
   

   
   

   
   

   
   

   
 

8.
7

   
   

   
   

   
   

   
  

13
9.

8
   

   
   

   
   

 
65

.4
   

   
   

   
  

 
61

5.
2

   
   

   
   

  
 

D
ef

er
re

d 
po

li
cy

 a
cq

ui
si

ti
on

 c
os

ts
1,

27
6.

0
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
 

27
9.

0
   

   
   

   
   

   
 

1,
75

8.
5

   
   

   
   

 
-

   
   

   
   

   
 

3,
31

3.
5

   
   

   
  

 
P

ro
pe

rt
y 

an
d 

eq
ui

pm
en

t
0.

6
   

   
   

   
   

   
   

   
 

15
.5

   
   

   
   

   
   

   
  

18
.0

   
   

   
   

   
   

  
 

7.
3

   
   

   
   

   
   

  
41

5.
8

   
   

   
   

 
45

7.
2

   
   

   
   

  
 

G
oo

dw
il

l
72

.6
   

   
   

   
   

   
   

  
23

7.
0

   
   

   
   

   
   

  
 

12
7.

8
   

   
   

   
   

   
 

44
.9

   
   

   
   

   
  

 
-

   
   

   
   

   
 

48
2.

3
   

   
   

   
  

 
O

th
er

 in
ta

ng
ib

le
s

49
3.

3
   

   
   

   
   

   
  

 
24

3.
8

   
   

   
   

   
   

  
 

14
7.

7
   

   
   

   
   

   
 

5.
8

   
   

   
   

   
   

  
-

   
   

   
   

   
 

89
0.

6
   

   
   

   
  

 
P

re
m

iu
m

s 
du

e 
an

d 
ot

he
r 

re
ce

iv
ab

le
s

14
5.

7
   

   
   

   
   

   
  

 
13

5.
5

   
   

   
   

   
   

  
 

6.
2

   
   

   
   

   
   

   
  

79
2.

2
   

   
   

   
   

 
16

5.
6

   
   

   
   

 
1,

24
5.

2
   

   
   

  
 

S
ep

ar
at

e 
ac

co
un

t a
ss

et
s

59
,7

74
.1

   
   

   
   

   
 

-
   

   
   

   
   

   
   

  
 

9,
74

9.
3

   
   

   
   

   
 

1,
84

1.
0

   
   

   
   

 
-

   
   

   
   

   
 

71
,3

64
.4

   
   

   
 

O
th

er
 a

ss
et

s
11

3.
9

   
   

   
   

   
   

  
 

17
.3

   
   

   
   

   
   

   
  

46
.6

   
   

   
   

   
   

  
 

(1
1.

8)
   

   
   

   
   

 
77

6.
2

   
   

   
   

 
94

2.
2

   
   

   
   

  
 

T
ot

al
 a

ss
et

s
10

9,
48

1.
8

$ 
   

   
   

  
1,

83
3.

3
$ 

   
   

   
   

  
 

15
,6

62
.8

$ 
   

   
   

  
17

,7
90

.9
$ 

   
   

  
3,

52
9.

2
$ 

   
   

 
14

8,
29

8.
0

$ 
   

  

L
ia

bi
lit

ie
s

C
on

tr
ac

th
ol

de
r 

fu
nd

s
33

,2
67

.3
$ 

   
   

   
   

 
-

$ 
   

   
   

   
   

   
  

 
57

.1
$ 

   
   

   
   

   
  

 
4,

61
9.

1
$ 

   
   

   
 

(2
67

.1
)

$ 
   

   
  

37
,6

76
.4

$ 
   

   
 

F
ut

ur
e 

po
li

cy
 b

en
ef

it
s 

an
d 

cl
ai

m
s

8,
56

3.
1

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

 
3,

82
1.

3
   

   
   

   
   

 
7,

75
4.

8
   

   
   

   
 

68
.7

   
   

   
   

  
 

20
,2

07
.9

   
   

   
 

O
th

er
 p

ol
ic

yh
ol

de
r 

fu
nd

s
1.

6
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

  
 

26
.0

   
   

   
   

   
   

  
 

50
9.

0
   

   
   

   
   

 
7.

1
   

   
   

   
   

  
54

3.
7

   
   

   
   

  
 

S
ho

rt
-t

er
m

 d
eb

t
-

   
   

   
   

   
   

   
  

 
15

6.
7

   
   

   
   

   
   

  
 

55
.2

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
 

(1
06

.7
)

   
   

   
  

10
5.

2
   

   
   

   
  

 
L

on
g-

te
rm

 d
eb

t
3.

4
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
1,

56
1.

4
   

   
   

 
1,

56
4.

8
   

   
   

  
 

In
co

m
e 

ta
xe

s 
cu

rr
en

tl
y 

pa
ya

bl
e

(1
.1

)
   

   
   

   
   

   
   

  
7.

7
   

   
   

   
   

   
   

   
 

(3
.1

)
   

   
   

   
   

   
   

 
12

8.
5

   
   

   
   

   
 

(1
28

.9
)

   
   

   
  

3.
1

   
   

   
   

   
   

 
D

ef
er

re
d 

in
co

m
e 

ta
xe

s
31

4.
3

   
   

   
   

   
   

  
 

2.
3

   
   

   
   

   
   

   
   

 
14

5.
6

   
   

   
   

   
   

 
26

7.
6

   
   

   
   

   
 

(1
96

.4
)

   
   

   
  

53
3.

4
   

   
   

   
  

 
S

ep
ar

at
e 

ac
co

un
t l

ia
bi

li
ti

es
59

,7
74

.1
   

   
   

   
   

 
-

   
   

   
   

   
   

   
  

 
9,

74
9.

3
   

   
   

   
   

 
1,

84
1.

0
   

   
   

   
 

-
   

   
   

   
   

 
71

,3
64

.4
   

   
   

 
O

th
er

 li
ab

il
it

ie
s

3,
48

6.
5

   
   

   
   

   
  

 
59

0.
6

   
   

   
   

   
   

  
 

68
.6

   
   

   
   

   
   

  
 

22
1.

6
   

   
   

   
   

 
1,

91
8.

8
   

   
   

 
6,

28
6.

1
   

   
   

  
 

T
ot

al
 li

ab
il

it
ie

s
10

5,
40

9.
2

   
   

   
   

  
75

7.
3

   
   

   
   

   
   

  
 

13
,9

20
.0

   
   

   
   

  
15

,3
41

.6
   

   
   

  
2,

85
6.

9
   

   
   

 
13

8,
28

5.
0

   
   

  

St
oc

kh
ol

de
rs

' E
qu

ity
P

re
fe

rr
ed

 s
to

ck
, a

t p
ar

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

  
0.

1
   

   
   

   
   

   
 

C
om

m
on

 s
to

ck
, a

t p
ar

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
4.

5
   

   
   

   
   

  
4.

5
   

   
   

   
   

   
 

P
ai

d-
in

 c
ap

it
al

 -
 p

re
fe

rr
ed

 s
to

ck
-

   
   

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
 

54
1.

9
   

   
   

   
 

54
1.

9
   

   
   

   
  

 
P

ai
d-

in
 c

ap
it

al
 -

 c
om

m
on

 s
to

ck
-

   
   

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
 

9,
09

2.
8

   
   

   
 

9,
09

2.
8

   
   

   
  

 
A

ll
oc

at
ed

 e
qu

it
y

3,
66

6.
2

   
   

   
   

   
  

 
69

8.
4

   
   

   
   

   
   

  
 

1,
77

9.
0

   
   

   
   

   
 

2,
24

6.
6

   
   

   
   

 
(3

,3
12

.7
)

   
   

  
5,

07
7.

5
   

   
   

  
 

T
re

as
ur

y 
st

oc
k

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
(5

,2
81

.7
)

   
   

  
(5

,2
81

.7
)

   
   

   
 

A
cc

um
ul

at
ed

 o
th

er
 c

om
pr

eh
en

si
ve

 in
co

m
e:

  N
et

 u
nr

ea
li

ze
d 

ga
in

s 
(l

os
se

s)
 o

n 
af

s 
se

cu
ri

ti
es

39
2.

6
   

   
   

   
   

   
  

 
(0

.2
)

   
   

   
   

   
   

   
  

88
.9

   
   

   
   

   
   

  
 

20
3.

3
   

   
   

   
   

 
(6

.8
)

   
   

   
   

  
 

67
7.

8
   

   
   

   
  

 
  N

et
 f

or
ei

gn
 c

ur
re

nc
y 

tr
an

sl
at

io
ns

 a
dj

us
tm

en
t

13
.8

   
   

   
   

   
   

   
  

8.
5

   
   

   
   

   
   

   
   

 
(1

28
.1

)
   

   
   

   
   

  
 

(0
.6

)
   

   
   

   
   

  
 

(8
.4

)
   

   
   

   
  

 
(1

14
.8

)
   

   
   

   
 

  N
et

 u
nr

ec
og

ni
ze

d 
po

st
 r

et
ir

em
en

t b
en

ef
it

 o
bl

ig
at

io
ns

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
(3

61
.1

)
   

   
   

  
(3

61
.1

)
   

   
   

   
 

T
ot

al
 s

to
ck

ho
ld

er
s'

 e
qu

it
y 

at
tr

ib
ut

ab
le

 to
 P

F
G

4,
07

2.
6

   
   

   
   

   
  

 
70

6.
7

   
   

   
   

   
   

  
 

1,
73

9.
8

   
   

   
   

   
 

2,
44

9.
3

   
   

   
   

 
66

8.
6

   
   

   
   

 
9,

63
7.

0
   

   
   

  
 

N
on

co
nt

ro
ll

in
g 

in
te

re
st

-
   

   
   

   
   

   
   

  
 

36
9.

3
   

   
   

   
   

   
  

 
3.

0
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
3.

7
   

   
   

   
   

  
37

6.
0

   
   

   
   

  
 

T
ot

al
 s

to
ck

ho
ld

er
s'

 e
qu

it
y

4,
07

2.
6

   
   

   
   

   
  

 
1,

07
6.

0
   

   
   

   
   

  
 

1,
74

2.
8

   
   

   
   

   
 

2,
44

9.
3

   
   

   
   

 
67

2.
3

   
   

   
   

 
10

,0
13

.0
   

   
   

 

T
ot

al
 li

ab
il

it
ie

s 
an

d 
st

oc
kh

ol
de

rs
' e

qu
it

y
10

9,
48

1.
8

$ 
   

   
   

  
1,

83
3.

3
$ 

   
   

   
   

  
 

15
,6

62
.8

$ 
   

   
   

  
17

,7
90

.9
$ 

   
   

  
3,

52
9.

2
$ 

   
   

 
14

8,
29

8.
0

$ 
   

  

 1
1



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t B
al

an
ce

 S
he

et
(i

n 
m

il
li

on
s)

Pe
rio

d 
En

de
d 

D
ec

em
be

r 3
1,

 2
01

0
U

.S
.

R
et

ir
em

en
t a

nd
P

ri
nc

ip
al

P
ri

nc
ip

al
In

su
ra

nc
e

L
in

e 
It

em
In

ve
st

or
 S

er
vi

ce
s

G
lo

ba
l I

nv
es

to
rs

In
te

rn
at

io
na

l
S

ol
ut

io
ns

C
or

po
ra

te
T

ot
al

A
ss

et
s

T
ot

al
 in

ve
st

m
en

ts
 a

nd
 c

as
h

46
,4

33
.8

$ 
   

   
   

   
 

75
2.

7
$ 

   
   

   
   

   
  

 
5,

43
1.

8
$ 

   
   

   
   

 
12

,0
50

.4
$ 

   
   

  
3,

18
6.

2
$ 

   
   

 
67

,8
54

.9
$ 

   
   

 
A

cc
ru

ed
 in

ve
st

m
en

t i
nc

om
e

44
8.

5
   

   
   

   
   

   
  

 
0.

9
   

   
   

   
   

   
   

   
 

9.
8

   
   

   
   

   
   

   
  

14
1.

2
   

   
   

   
   

 
65

.7
   

   
   

   
  

 
66

6.
1

   
   

   
   

  
 

D
ef

er
re

d 
po

li
cy

 a
cq

ui
si

ti
on

 c
os

ts
1,

32
1.

1
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
 

27
1.

0
   

   
   

   
   

   
 

1,
93

7.
7

   
   

   
   

 
-

   
   

   
   

   
 

3,
52

9.
8

   
   

   
  

 
P

ro
pe

rt
y 

an
d 

eq
ui

pm
en

t
0.

9
   

   
   

   
   

   
   

   
 

17
.3

   
   

   
   

   
   

   
  

20
.0

   
   

   
   

   
   

  
 

7.
5

   
   

   
   

   
   

  
41

3.
0

   
   

   
   

 
45

8.
7

   
   

   
   

  
 

G
oo

dw
il

l
72

.6
   

   
   

   
   

   
   

  
16

9.
0

   
   

   
   

   
   

  
 

58
.9

   
   

   
   

   
   

  
 

43
.4

   
   

   
   

   
  

 
1.

5
   

   
   

   
   

  
34

5.
4

   
   

   
   

  
 

O
th

er
 in

ta
ng

ib
le

s
49

9.
9

   
   

   
   

   
   

  
 

22
5.

4
   

   
   

   
   

   
  

 
10

2.
7

   
   

   
   

   
   

 
6.

6
   

   
   

   
   

   
  

-
   

   
   

   
   

 
83

4.
6

   
   

   
   

  
 

P
re

m
iu

m
s 

du
e 

an
d 

ot
he

r 
re

ce
iv

ab
le

s
15

5.
9

   
   

   
   

   
   

  
 

12
5.

1
   

   
   

   
   

   
  

 
20

.4
   

   
   

   
   

   
  

 
61

8.
4

   
   

   
   

   
 

14
3.

2
   

   
   

   
 

1,
06

3.
0

   
   

   
  

 
S

ep
ar

at
e 

ac
co

un
t a

ss
et

s
60

,9
73

.8
   

   
   

   
   

 
-

   
   

   
   

   
   

   
  

 
6,

81
6.

9
   

   
   

   
   

 
1,

76
4.

6
   

   
   

   
 

-
   

   
   

   
   

 
69

,5
55

.3
   

   
   

 
O

th
er

 a
ss

et
s

13
6.

5
   

   
   

   
   

   
  

 
17

.7
   

   
   

   
   

   
   

  
43

.0
   

   
   

   
   

   
  

 
(1

1.
6)

   
   

   
   

   
 

1,
13

7.
7

   
   

   
 

1,
32

3.
3

   
   

   
  

 
T

ot
al

 a
ss

et
s

11
0,

04
3.

0
$ 

   
   

   
  

1,
30

8.
1

$ 
   

   
   

   
  

 
12

,7
74

.5
$ 

   
   

   
  

16
,5

58
.2

$ 
   

   
  

4,
94

7.
3

$ 
   

   
 

14
5,

63
1.

1
$ 

   
  

L
ia

bi
lit

ie
s

C
on

tr
ac

th
ol

de
r 

fu
nd

s
33

,4
47

.1
$ 

   
   

   
   

 
-

$ 
   

   
   

   
   

   
  

 
46

.6
$ 

   
   

   
   

   
  

 
4,

06
8.

5
$ 

   
   

   
 

(2
61

.1
)

$ 
   

   
  

37
,3

01
.1

$ 
   

   
 

F
ut

ur
e 

po
li

cy
 b

en
ef

it
s 

an
d 

cl
ai

m
s

8,
29

9.
5

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

 
3,

96
9.

3
   

   
   

   
   

 
7,

58
6.

4
   

   
   

   
 

19
1.

1
   

   
   

   
 

20
,0

46
.3

   
   

   
 

O
th

er
 p

ol
ic

yh
ol

de
r 

fu
nd

s
1.

3
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

  
 

22
.2

   
   

   
   

   
   

  
 

53
1.

3
   

   
   

   
   

 
37

.4
   

   
   

   
  

 
59

2.
2

   
   

   
   

  
 

S
ho

rt
-t

er
m

 d
eb

t
-

   
   

   
   

   
   

   
  

 
19

8.
3

   
   

   
   

   
   

  
 

57
.9

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
 

(1
48

.3
)

   
   

   
  

10
7.

9
   

   
   

   
  

 
L

on
g-

te
rm

 d
eb

t
8.

4
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

  
 

0.
4

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
 

1,
57

4.
9

   
   

   
 

1,
58

3.
7

   
   

   
  

 
In

co
m

e 
ta

xe
s 

cu
rr

en
tl

y 
pa

ya
bl

e
63

.3
   

   
   

   
   

   
   

  
11

.2
   

   
   

   
   

   
   

  
(0

.2
)

   
   

   
   

   
   

   
 

65
.4

   
   

   
   

   
  

 
(1

33
.5

)
   

   
   

  
6.

2
   

   
   

   
   

   
 

D
ef

er
re

d 
in

co
m

e 
ta

xe
s

21
2.

4
   

   
   

   
   

   
  

 
(1

9.
1)

   
   

   
   

   
   

  
 

14
0.

9
   

   
   

   
   

   
 

21
6.

9
   

   
   

   
   

 
(1

41
.2

)
   

   
   

  
40

9.
9

   
   

   
   

  
 

S
ep

ar
at

e 
ac

co
un

t l
ia

bi
li

ti
es

60
,9

73
.8

   
   

   
   

   
 

-
   

   
   

   
   

   
   

  
 

6,
81

6.
9

   
   

   
   

   
 

1,
76

4.
6

   
   

   
   

 
-

   
   

   
   

   
 

69
,5

55
.3

   
   

   
 

O
th

er
 li

ab
il

it
ie

s
2,

86
1.

3
   

   
   

   
   

  
 

36
5.

0
   

   
   

   
   

   
  

 
86

.9
   

   
   

   
   

   
  

 
19

1.
6

   
   

   
   

   
 

2,
63

8.
7

   
   

   
 

6,
14

3.
5

   
   

   
  

 
T

ot
al

 li
ab

il
it

ie
s

10
5,

86
7.

1
   

   
   

   
  

55
5.

4
   

   
   

   
   

   
  

 
11

,1
40

.9
   

   
   

   
  

14
,4

24
.7

   
   

   
  

3,
75

8.
0

   
   

   
 

13
5,

74
6.

1
   

   
  

St
oc

kh
ol

de
rs

' E
qu

ity
P

re
fe

rr
ed

 s
to

ck
, a

t p
ar

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

  
0.

1
   

   
   

   
   

   
 

C
om

m
on

 s
to

ck
, a

t p
ar

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
4.

5
   

   
   

   
   

  
4.

5
   

   
   

   
   

   
 

P
ai

d-
in

 c
ap

it
al

 -
 p

re
fe

rr
ed

 s
to

ck
-

   
   

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
 

54
1.

9
   

   
   

   
 

54
1.

9
   

   
   

   
  

 
P

ai
d-

in
 c

ap
it

al
 -

 c
om

m
on

 s
to

ck
-

   
   

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
 

9,
02

1.
9

   
   

   
 

9,
02

1.
9

   
   

   
  

 
A

ll
oc

at
ed

 e
qu

it
y

3,
88

1.
2

   
   

   
   

   
  

 
59

5.
5

   
   

   
   

   
   

  
 

1,
50

0.
4

   
   

   
   

   
 

2,
03

3.
9

   
   

   
   

 
(3

,3
98

.7
)

   
   

  
4,

61
2.

3
   

   
   

  
 

T
re

as
ur

y 
st

oc
k

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
(4

,7
25

.3
)

   
   

  
(4

,7
25

.3
)

   
   

   
 

A
cc

um
ul

at
ed

 o
th

er
 c

om
pr

eh
en

si
ve

 in
co

m
e:

  N
et

 u
nr

ea
li

ze
d 

ga
in

s 
(l

os
se

s)
 o

n 
af

s 
se

cu
ri

ti
es

29
5.

3
   

   
   

   
   

   
  

 
(0

.3
)

   
   

   
   

   
   

   
  

90
.4

   
   

   
   

   
   

  
 

10
0.

0
   

   
   

   
   

 
(5

2.
7)

   
   

   
   

 
43

2.
7

   
   

   
   

  
 

  N
et

 f
or

ei
gn

 c
ur

re
nc

y 
tr

an
sl

at
io

ns
 a

dj
us

tm
en

t
(0

.6
)

   
   

   
   

   
   

   
  

8.
9

   
   

   
   

   
   

   
   

 
36

.4
   

   
   

   
   

   
  

 
(0

.4
)

   
   

   
   

   
  

 
(1

6.
4)

   
   

   
   

 
27

.9
   

   
   

   
   

  
  N

et
 u

nr
ec

og
ni

ze
d 

po
st

 r
et

ir
em

en
t b

en
ef

it
 o

bl
ig

at
io

ns
-

   
   

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
 

(1
88

.2
)

   
   

   
  

(1
88

.2
)

   
   

   
   

 
T

ot
al

 s
to

ck
ho

ld
er

s'
 e

qu
it

y 
at

tr
ib

ut
ab

le
 to

 P
F

G
4,

17
5.

9
   

   
   

   
   

  
 

60
4.

1
   

   
   

   
   

   
  

 
1,

62
7.

2
   

   
   

   
   

 
2,

13
3.

5
   

   
   

   
 

1,
18

7.
1

   
   

   
 

9,
72

7.
8

   
   

   
  

 
N

on
co

nt
ro

ll
in

g 
in

te
re

st
-

   
   

   
   

   
   

   
  

 
14

8.
6

   
   

   
   

   
   

  
 

6.
4

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
 

2.
2

   
   

   
   

   
  

15
7.

2
   

   
   

   
  

 
T

ot
al

 s
to

ck
ho

ld
er

s'
 e

qu
it

y
4,

17
5.

9
   

   
   

   
   

  
 

75
2.

7
   

   
   

   
   

   
  

 
1,

63
3.

6
   

   
   

   
   

 
2,

13
3.

5
   

   
   

   
 

1,
18

9.
3

   
   

   
 

9,
88

5.
0

   
   

   
  

 

T
ot

al
 li

ab
il

it
ie

s 
an

d 
st

oc
kh

ol
de

rs
' e

qu
it

y
11

0,
04

3.
0

$ 
   

   
   

  
1,

30
8.

1
$ 

   
   

   
   

  
 

12
,7

74
.5

$ 
   

   
   

  
16

,5
58

.2
$ 

   
   

  
4,

94
7.

3
$ 

   
   

 
14

5,
63

1.
1

$ 
   

  

 1
2



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t B
al

an
ce

 S
he

et
(i

n 
m

il
li

on
s)

Pe
rio

d 
En

de
d 

D
ec

em
be

r 3
1,

 2
00

9
U

.S
.

R
et

ir
em

en
t a

nd
P

ri
nc

ip
al

P
ri

nc
ip

al
In

su
ra

nc
e

L
in

e 
It

em
In

ve
st

or
 S

er
vi

ce
s

G
lo

ba
l I

nv
es

to
rs

In
te

rn
at

io
na

l
S

ol
ut

io
ns

C
or

po
ra

te
T

ot
al

A
ss

et
s

T
ot

al
 in

ve
st

m
en

ts
 a

nd
 c

as
h

48
,0

58
.2

$ 
   

   
   

   
 

70
4.

4
$ 

   
   

   
   

   
  

 
4,

47
5.

7
$ 

   
   

   
   

 
10

,8
57

.9
$ 

   
   

  
2,

08
0.

7
$ 

   
   

 
66

,1
76

.9
$ 

   
   

 
A

cc
ru

ed
 in

ve
st

m
en

t i
nc

om
e

47
7.

4
   

   
   

   
   

   
  

 
0.

2
   

   
   

   
   

   
   

   
 

8.
8

   
   

   
   

   
   

   
  

13
9.

0
   

   
   

   
   

 
66

.5
   

   
   

   
  

 
69

1.
9

   
   

   
   

  
 

D
ef

er
re

d 
po

li
cy

 a
cq

ui
si

ti
on

 c
os

ts
1,

55
2.

2
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
 

22
6.

5
   

   
   

   
   

   
 

1,
90

2.
7

   
   

   
   

 
-

   
   

   
   

   
 

3,
68

1.
4

   
   

   
  

 
P

ro
pe

rt
y 

an
d 

eq
ui

pm
en

t
0.

8
   

   
   

   
   

   
   

   
 

18
.5

   
   

   
   

   
   

   
  

17
.4

   
   

   
   

   
   

  
 

12
.7

   
   

   
   

   
  

 
43

9.
9

   
   

   
   

 
48

9.
3

   
   

   
   

  
 

G
oo

dw
il

l
72

.6
   

   
   

   
   

   
   

  
16

9.
0

   
   

   
   

   
   

  
 

56
.3

   
   

   
   

   
   

  
 

43
.4

   
   

   
   

   
  

 
45

.1
   

   
   

   
  

 
38

6.
4

   
   

   
   

  
 

O
th

er
 in

ta
ng

ib
le

s
51

2.
3

   
   

   
   

   
   

  
 

22
8.

5
   

   
   

   
   

   
  

 
10

1.
6

   
   

   
   

   
   

 
7.

3
   

   
   

   
   

   
  

2.
0

   
   

   
   

   
  

85
1.

7
   

   
   

   
  

 
P

re
m

iu
m

s 
du

e 
an

d 
ot

he
r 

re
ce

iv
ab

le
s

13
1.

2
   

   
   

   
   

   
  

 
13

9.
3

   
   

   
   

   
   

  
 

8.
6

   
   

   
   

   
   

   
  

65
1.

5
   

   
   

   
   

 
13

4.
8

   
   

   
   

 
1,

06
5.

4
   

   
   

  
 

S
ep

ar
at

e 
ac

co
un

t a
ss

et
s

55
,8

98
.4

   
   

   
   

   
 

-
   

   
   

   
   

   
   

  
 

5,
35

7.
7

   
   

   
   

   
 

1,
48

2.
4

   
   

   
   

 
-

   
   

   
   

   
 

62
,7

38
.5

   
   

   
 

O
th

er
 a

ss
et

s
17

8.
8

   
   

   
   

   
   

  
 

16
.8

   
   

   
   

   
   

   
  

49
.1

   
   

   
   

   
   

  
 

0.
8

   
   

   
   

   
   

  
1,

43
2.

4
   

   
   

 
1,

67
7.

9
   

   
   

  
 

T
ot

al
 a

ss
et

s
10

6,
88

1.
9

$ 
   

   
   

  
1,

27
6.

7
$ 

   
   

   
   

  
 

10
,3

01
.7

$ 
   

   
   

  
15

,0
97

.7
$ 

   
   

  
4,

20
1.

4
$ 

   
   

 
13

7,
75

9.
4

$ 
   

  

L
ia

bi
lit

ie
s

C
on

tr
ac

th
ol

de
r 

fu
nd

s
36

,3
97

.5
$ 

   
   

   
   

 
-

$ 
   

   
   

   
   

   
  

 
33

.7
$ 

   
   

   
   

   
  

 
3,

62
7.

7
$ 

   
   

   
 

(2
57

.0
)

$ 
   

   
  

39
,8

01
.9

$ 
   

   
 

F
ut

ur
e 

po
li

cy
 b

en
ef

it
s 

an
d 

cl
ai

m
s

8,
27

4.
1

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

 
3,

30
3.

9
   

   
   

   
   

 
7,

47
5.

9
   

   
   

   
 

19
4.

4
   

   
   

   
 

19
,2

48
.3

   
   

   
 

O
th

er
 p

ol
ic

yh
ol

de
r 

fu
nd

s
1.

4
   

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

  
 

19
.5

   
   

   
   

   
   

  
 

49
8.

9
   

   
   

   
   

 
39

.4
   

   
   

   
  

 
55

9.
2

   
   

   
   

  
 

S
ho

rt
-t

er
m

 d
eb

t
-

   
   

   
   

   
   

   
  

 
28

0.
0

   
   

   
   

   
   

  
 

26
.6

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
 

(2
05

.0
)

   
   

   
  

10
1.

6
   

   
   

   
  

 
L

on
g-

te
rm

 d
eb

t
19

.1
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

 
0.

4
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
1,

56
5.

1
   

   
   

 
1,

58
4.

6
   

   
   

  
 

In
co

m
e 

ta
xe

s 
cu

rr
en

tl
y 

pa
ya

bl
e

(0
.9

)
   

   
   

   
   

   
   

  
4.

7
   

   
   

   
   

   
   

   
 

(1
.1

)
   

   
   

   
   

   
   

 
24

.8
   

   
   

   
   

  
 

(2
4.

7)
   

   
   

   
 

2.
8

   
   

   
   

   
   

 
D

ef
er

re
d 

in
co

m
e 

ta
xe

s
(1

94
.5

)
   

   
   

   
   

   
 

(3
7.

3)
   

   
   

   
   

   
  

 
11

5.
6

   
   

   
   

   
   

 
12

3.
7

   
   

   
   

   
 

11
2.

7
   

   
   

   
 

12
0.

2
   

   
   

   
  

 
S

ep
ar

at
e 

ac
co

un
t l

ia
bi

li
ti

es
55

,8
98

.4
   

   
   

   
   

 
-

   
   

   
   

   
   

   
  

 
5,

35
7.

7
   

   
   

   
   

 
1,

48
2.

4
   

   
   

   
 

-
   

   
   

   
   

 
62

,7
38

.5
   

   
   

 
O

th
er

 li
ab

il
it

ie
s

2,
98

1.
6

   
   

   
   

   
  

 
30

5.
2

   
   

   
   

   
   

  
 

69
.9

   
   

   
   

   
   

  
 

19
6.

4
   

   
   

   
   

 
2,

03
2.

8
   

   
   

 
5,

58
5.

9
   

   
   

  
 

T
ot

al
 li

ab
il

it
ie

s
10

3,
37

6.
7

   
   

   
   

  
55

2.
6

   
   

   
   

   
   

  
 

8,
92

6.
2

   
   

   
   

   
 

13
,4

29
.8

   
   

   
  

3,
45

7.
7

   
   

   
 

12
9,

74
3.

0
   

   
  

St
oc

kh
ol

de
rs

' E
qu

ity
P

re
fe

rr
ed

 s
to

ck
, a

t p
ar

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

  
0.

1
   

   
   

   
   

   
 

C
om

m
on

 s
to

ck
, a

t p
ar

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
4.

5
   

   
   

   
   

  
4.

5
   

   
   

   
   

   
 

P
ai

d-
in

 c
ap

it
al

 -
 p

re
fe

rr
ed

 s
to

ck
-

   
   

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
 

54
1.

9
   

   
   

   
 

54
1.

9
   

   
   

   
  

 
P

ai
d-

in
 c

ap
it

al
 -

 c
om

m
on

 s
to

ck
-

   
   

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

 
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
 

8,
95

1.
0

   
   

   
 

8,
95

1.
0

   
   

   
  

 
A

ll
oc

at
ed

 e
qu

it
y

4,
04

5.
6

   
   

   
   

   
  

 
60

6.
2

   
   

   
   

   
   

  
 

1,
27

9.
4

   
   

   
   

   
 

1,
72

0.
1

   
   

   
   

 
(3

,4
90

.6
)

   
   

  
4,

16
0.

7
   

   
   

  
 

T
re

as
ur

y 
st

oc
k

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
(4

,7
22

.7
)

   
   

  
(4

,7
22

.7
)

   
   

   
 

A
cc

um
ul

at
ed

 o
th

er
 c

om
pr

eh
en

si
ve

 in
co

m
e:

  N
et

 u
nr

ea
li

ze
d 

ga
in

s 
(l

os
se

s)
 o

n 
af

s 
se

cu
ri

ti
es

(5
43

.9
)

   
   

   
   

   
   

 
(0

.8
)

   
   

   
   

   
   

   
  

98
.0

   
   

   
   

   
   

  
 

(5
2.

2)
   

   
   

   
   

 
(1

41
.6

)
   

   
   

  
(6

40
.5

)
   

   
   

   
 

  N
et

 f
or

ei
gn

 c
ur

re
nc

y 
tr

an
sl

at
io

ns
 a

dj
us

tm
en

t
3.

5
   

   
   

   
   

   
   

   
 

6.
4

   
   

   
   

   
   

   
   

 
(6

.8
)

   
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(8
.4

)
   

   
   

   
  

 
(5

.3
)

   
   

   
   

   
  

  N
et

 u
nr

ec
og

ni
ze

d 
po

st
 r

et
ir

em
en

t b
en

ef
it

 o
bl

ig
at

io
ns

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
 

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
(3

96
.2

)
   

   
   

  
(3

96
.2

)
   

   
   

   
 

T
ot

al
 s

to
ck

ho
ld

er
s'

 e
qu

it
y 

at
tr

ib
ut

ab
le

 to
 P

F
G

3,
50

5.
2

   
   

   
   

   
  

 
61

1.
8

   
   

   
   

   
   

  
 

1,
37

0.
6

   
   

   
   

   
 

1,
66

7.
9

   
   

   
   

 
73

8.
0

   
   

   
   

 
7,

89
3.

5
   

   
   

  
 

N
on

co
nt

ro
ll

in
g 

in
te

re
st

-
   

   
   

   
   

   
   

  
 

11
2.

3
   

   
   

   
   

   
  

 
4.

9
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
5.

7
   

   
   

   
   

  
12

2.
9

   
   

   
   

  
 

T
ot

al
 s

to
ck

ho
ld

er
s'

 e
qu

it
y

3,
50

5.
2

   
   

   
   

   
  

 
72

4.
1

   
   

   
   

   
   

  
 

1,
37

5.
5

   
   

   
   

   
 

1,
66

7.
9

   
   

   
   

 
74

3.
7

   
   

   
   

 
8,

01
6.

4
   

   
   

  
 

T
ot

al
 li

ab
il

it
ie

s 
an

d 
st

oc
kh

ol
de

rs
' e

qu
it

y
10

6,
88

1.
9

$ 
   

   
   

  
1,

27
6.

7
$ 

   
   

   
   

  
 

10
,3

01
.7

$ 
   

   
   

  
15

,0
97

.7
$ 

   
   

  
4,

20
1.

4
$ 

   
   

 
13

7,
75

9.
4

$ 
   

  

 1
3



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

te
d 

B
al

an
ce

 S
he

et
(i

n 
m

il
li

on
s)

L
in

e 
It

em
31

-D
ec

-1
1

30
-S

ep
-1

1
30

-J
un

-1
1

31
-M

ar
-1

1
31

-D
ec

-1
0

30
-S

ep
-1

0
30

-J
un

-1
0

31
-M

ar
-1

0
31

-D
ec

-0
9

30
-S

ep
-0

9
A

ss
et

s
F

ix
ed

 m
at

ur
it

ie
s,

 a
fs

49
,0

06
.7

$ 
   

   
 

49
,0

69
.5

$ 
   

   
 

48
,9

47
.5

$ 
   

   
 

48
,3

05
.5

$ 
   

   
 

48
,6

36
.3

$ 
   

   
 

49
,3

10
.5

$ 
   

   
 

48
,2

30
.1

$ 
   

   
 

47
,7

65
.4

$ 
   

   
 

46
,2

20
.6

$ 
   

   
 

45
,6

83
.6

$ 
   

   
 

F
ix

ed
 m

at
ur

it
ie

s,
 tr

ad
in

g
97

1.
7

   
   

   
   

   
1,

27
8.

6
   

   
   

   
95

4.
7

   
   

   
   

   
1,

00
6.

3
   

   
   

   
1,

12
0.

3
   

   
   

   
1,

50
0.

0
   

   
   

   
1,

24
5.

2
   

   
   

   
1,

35
9.

4
   

   
   

   
1,

03
2.

4
   

   
   

   
1,

02
9.

8
   

   
   

   
E

qu
it

y 
se

cu
ri

ti
es

, a
fs

77
.1

   
   

   
   

   
  

12
0.

5
   

   
   

   
   

15
6.

1
   

   
   

   
   

17
5.

8
   

   
   

   
   

16
9.

9
   

   
   

   
   

17
3.

8
   

   
   

   
   

17
1.

3
   

   
   

   
   

18
1.

9
   

   
   

   
   

21
4.

0
   

   
   

   
   

21
8.

4
   

   
   

   
   

E
qu

it
y 

se
cu

ri
ti

es
, t

ra
di

ng
40

4.
8

   
   

   
   

   
36

0.
3

   
   

   
   

   
42

9.
0

   
   

   
   

   
38

9.
7

   
   

   
   

   
31

6.
9

   
   

   
   

   
21

5.
2

   
   

   
   

   
22

2.
8

   
   

   
   

   
23

5.
4

   
   

   
   

   
22

1.
5

   
   

   
   

   
17

8.
8

   
   

   
   

   
M

or
tg

ag
e 

lo
an

s
10

,7
27

.2
   

   
   

 
10

,8
60

.4
   

   
   

 
10

,8
08

.5
   

   
   

 
10

,9
00

.0
   

   
   

 
11

,1
25

.1
   

   
   

 
11

,0
95

.8
   

   
   

 
11

,2
92

.6
   

   
   

 
11

,5
59

.2
   

   
   

 
11

,8
45

.6
   

   
   

 
12

,0
18

.7
   

   
   

 
R

ea
l e

st
at

e
1,

09
2.

9
   

   
   

   
1,

01
3.

2
   

   
   

   
1,

00
2.

5
   

   
   

   
1,

01
0.

0
   

   
   

   
1,

06
3.

5
   

   
   

   
1,

08
6.

9
   

   
   

   
1,

08
2.

7
   

   
   

   
1,

04
8.

5
   

   
   

   
1,

03
4.

6
   

   
   

   
1,

02
4.

9
   

   
   

   
P

ol
ic

y 
lo

an
s

88
5.

1
   

   
   

   
   

88
3.

5
   

   
   

   
   

89
0.

3
   

   
   

   
   

89
3.

0
   

   
   

   
   

90
3.

9
   

   
   

   
   

90
3.

8
   

   
   

   
   

89
4.

4
   

   
   

   
   

89
5.

7
   

   
   

   
   

90
2.

5
   

   
   

   
   

89
9.

6
   

   
   

   
   

O
th

er
 in

ve
st

m
en

ts
2,

98
8.

0
   

   
   

   
3,

20
2.

8
   

   
   

   
2,

76
7.

3
   

   
   

   
2,

67
6.

4
   

   
   

   
2,

64
1.

6
   

   
   

   
3,

00
8.

6
   

   
   

   
2,

75
8.

0
   

   
   

   
2,

47
9.

3
   

   
   

   
2,

46
5.

3
   

   
   

   
2,

55
3.

2
   

   
   

   
T

ot
al

 in
ve

st
m

en
ts

66
,1

53
.5

   
   

   
 

66
,7

88
.8

   
   

   
 

65
,9

55
.9

   
   

   
 

65
,3

56
.7

   
   

   
 

65
,9

77
.5

   
   

   
 

67
,2

94
.6

   
   

   
 

65
,8

97
.1

   
   

   
 

65
,5

24
.8

   
   

   
 

63
,9

36
.5

   
   

   
 

63
,6

07
.0

   
   

   
 

C
as

h 
an

d 
ca

sh
 e

qu
iv

al
en

ts
2,

83
3.

9
   

   
   

   
1,

43
4.

2
   

   
   

   
2,

16
9.

6
   

   
   

   
1,

98
4.

2
   

   
   

   
1,

87
7.

4
   

   
   

   
2,

26
8.

8
   

   
   

   
1,

82
7.

3
   

   
   

   
1,

62
9.

7
   

   
   

   
2,

24
0.

4
   

   
   

   
3,

24
1.

2
   

   
   

   
A

cc
ru

ed
 in

ve
st

m
en

t i
nc

om
e

61
5.

2
   

   
   

   
   

66
3.

7
   

   
   

   
   

62
2.

5
   

   
   

   
   

67
5.

6
   

   
   

   
   

66
6.

1
   

   
   

   
   

71
0.

3
   

   
   

   
   

66
8.

6
   

   
   

   
   

72
4.

0
   

   
   

   
   

69
1.

9
   

   
   

   
   

74
2.

7
   

   
   

   
   

D
ef

er
re

d 
po

li
cy

 a
cq

ui
si

ti
on

 c
os

ts
3,

31
3.

5
   

   
   

   
3,

24
5.

5
   

   
   

   
3,

33
5.

2
   

   
   

   
3,

54
9.

9
   

   
   

   
3,

52
9.

8
   

   
   

   
3,

24
0.

1
   

   
   

   
3,

42
6.

7
   

   
   

   
3,

55
4.

2
   

   
   

   
3,

68
1.

4
   

   
   

   
3,

59
1.

4
   

   
   

   
P

ro
pe

rt
y 

an
d 

eq
ui

pm
en

t
45

7.
2

   
   

   
   

   
44

8.
2

   
   

   
   

   
44

8.
5

   
   

   
   

   
44

8.
7

   
   

   
   

   
45

8.
7

   
   

   
   

   
46

1.
1

   
   

   
   

   
47

1.
7

   
   

   
   

   
48

0.
5

   
   

   
   

   
48

9.
3

   
   

   
   

   
49

6.
8

   
   

   
   

   
G

oo
dw

il
l

48
2.

3
   

   
   

   
   

41
3.

9
   

   
   

   
   

34
5.

6
   

   
   

   
   

34
4.

5
   

   
   

   
   

34
5.

4
   

   
   

   
   

34
3.

8
   

   
   

   
   

38
1.

8
   

   
   

   
   

38
4.

0
   

   
   

   
   

38
6.

4
   

   
   

   
   

38
2.

6
   

   
   

   
   

O
th

er
 in

ta
ng

ib
le

s
89

0.
6

   
   

   
   

   
87

2.
8

   
   

   
   

   
82

7.
4

   
   

   
   

   
82

9.
3

   
   

   
   

   
83

4.
6

   
   

   
   

   
84

2.
1

   
   

   
   

   
84

2.
9

   
   

   
   

   
85

1.
9

   
   

   
   

   
85

1.
7

   
   

   
   

   
86

4.
9

   
   

   
   

   
P

re
m

iu
m

s 
du

e 
an

d 
ot

he
r 

re
ce

iv
ab

le
s

1,
24

5.
2

   
   

   
   

1,
23

7.
4

   
   

   
   

1,
36

1.
7

   
   

   
   

1,
30

9.
9

   
   

   
   

1,
06

3.
0

   
   

   
   

1,
29

4.
7

   
   

   
   

1,
23

2.
6

   
   

   
   

1,
19

0.
7

   
   

   
   

1,
06

5.
4

   
   

   
   

1,
13

5.
8

   
   

   
   

S
ep

ar
at

e 
ac

co
un

t a
ss

et
s

71
,3

64
.4

   
   

   
 

67
,1

45
.8

   
   

   
 

73
,0

77
.1

   
   

   
 

71
,7

24
.5

   
   

   
 

69
,5

55
.3

   
   

   
 

65
,6

59
.4

   
   

   
 

60
,7

35
.0

   
   

   
 

65
,2

45
.7

   
   

   
 

62
,7

38
.5

   
   

   
 

61
,5

18
.7

   
   

   
 

O
th

er
 a

ss
et

s
94

2.
2

   
   

   
   

   
1,

05
2.

0
   

   
   

   
1,

13
4.

9
   

   
   

   
1,

32
6.

4
   

   
   

   
1,

32
3.

3
   

   
   

   
1,

34
1.

7
   

   
   

   
1,

11
2.

8
   

   
   

   
1,

25
1.

2
   

   
   

   
1,

67
7.

9
   

   
   

   
1,

79
8.

4
   

   
   

   
T

ot
al

 a
ss

et
s

14
8,

29
8.

0
$ 

   
  

14
3,

30
2.

3
$ 

   
  

14
9,

27
8.

4
$ 

   
  

14
7,

54
9.

7
$ 

   
  

14
5,

63
1.

1
$ 

   
  

14
3,

45
6.

6
$ 

   
  

13
6,

59
6.

5
$ 

   
  

14
0,

83
6.

7
$ 

   
  

13
7,

75
9.

4
$ 

   
  

13
7,

37
9.

5
$ 

   
  

L
ia

bi
lit

ie
s

C
on

tr
ac

th
ol

de
r 

fu
nd

s
37

,6
76

.4
$ 

   
   

 
36

,8
75

.0
$ 

   
   

 
36

,6
24

.6
$ 

   
   

 
36

,6
09

.3
$ 

   
   

 
37

,3
01

.1
$ 

   
   

 
38

,5
49

.5
$ 

   
   

 
38

,8
49

.4
$ 

   
   

 
39

,3
67

.1
$ 

   
   

 
39

,8
01

.9
$ 

   
   

 
40

,9
51

.7
$ 

   
   

 
F

ut
ur

e 
po

li
cy

 b
en

ef
it

s 
an

d 
cl

ai
m

s
20

,2
07

.9
   

   
   

 
19

,8
21

.9
   

   
   

 
20

,1
41

.4
   

   
   

 
19

,9
75

.3
   

   
   

 
20

,0
46

.3
   

   
   

 
19

,7
53

.5
   

   
   

 
19

,2
68

.8
   

   
   

 
19

,2
28

.6
   

   
   

 
19

,2
48

.3
   

   
   

 
18

,9
38

.0
   

   
   

 
O

th
er

 p
ol

ic
yh

ol
de

r 
fu

nd
s

54
3.

7
   

   
   

   
   

54
9.

7
   

   
   

   
   

55
8.

0
   

   
   

   
   

60
7.

5
   

   
   

   
   

59
2.

2
   

   
   

   
   

58
3.

3
   

   
   

   
   

56
9.

5
   

   
   

   
   

56
8.

6
   

   
   

   
   

55
9.

2
   

   
   

   
   

56
4.

4
   

   
   

   
   

S
ho

rt
-t

er
m

 d
eb

t
10

5.
2

   
   

   
   

   
73

.8
   

   
   

   
   

  
10

7.
9

   
   

   
   

   
10

6.
8

   
   

   
   

   
10

7.
9

   
   

   
   

   
13

2.
1

   
   

   
   

   
12

6.
5

   
   

   
   

   
13

1.
6

   
   

   
   

   
10

1.
6

   
   

   
   

   
10

7.
1

   
   

   
   

   
L

on
g-

te
rm

 d
eb

t
1,

56
4.

8
   

   
   

   
1,

57
0.

4
   

   
   

   
1,

58
2.

1
   

   
   

   
1,

57
9.

8
   

   
   

   
1,

58
3.

7
   

   
   

   
1,

58
2.

1
   

   
   

   
1,

57
2.

4
   

   
   

   
1,

57
8.

3
   

   
   

   
1,

58
4.

6
   

   
   

   
1,

58
6.

1
   

   
   

   
In

co
m

e 
ta

xe
s 

cu
rr

en
tl

y 
pa

ya
bl

e
3.

1
   

   
   

   
   

   
 

2.
8

   
   

   
   

   
   

 
2.

5
   

   
   

   
   

   
 

3.
6

   
   

   
   

   
   

 
6.

2
   

   
   

   
   

   
 

3.
7

   
   

   
   

   
   

 
2.

5
   

   
   

   
   

   
 

2.
4

   
   

   
   

   
   

 
2.

8
   

   
   

   
   

   
 

2.
0

   
   

   
   

   
   

 
D

ef
er

re
d 

in
co

m
e 

ta
xe

s
53

3.
4

   
   

   
   

   
70

7.
9

   
   

   
   

   
77

9.
8

   
   

   
   

   
54

2.
7

   
   

   
   

   
40

9.
9

   
   

   
   

   
55

8.
6

   
   

   
   

   
19

7.
3

   
   

   
   

   
12

6.
6

   
   

   
   

   
12

0.
2

   
   

   
   

   
11

6.
1

   
   

   
   

   
S

ep
ar

at
e 

ac
co

un
t l

ia
bi

li
ti

es
71

,3
64

.4
   

   
   

 
67

,1
45

.8
   

   
   

 
73

,0
77

.1
   

   
   

 
71

,7
24

.5
   

   
   

 
69

,5
55

.3
   

   
   

 
65

,6
59

.4
   

   
   

 
60

,7
35

.0
   

   
   

 
65

,2
45

.7
   

   
   

 
62

,7
38

.5
   

   
   

 
61

,5
18

.7
   

   
   

 
O

th
er

 li
ab

il
it

ie
s

6,
28

6.
1

   
   

   
   

6,
26

5.
6

   
   

   
   

5,
73

7.
4

   
   

   
   

6,
02

7.
4

   
   

   
   

6,
14

3.
5

   
   

   
   

6,
60

0.
1

   
   

   
   

6,
20

3.
4

   
   

   
   

5,
89

9.
6

   
   

   
   

5,
58

5.
9

   
   

   
   

5,
98

8.
7

   
   

   
   

T
ot

al
 li

ab
il

it
ie

s
13

8,
28

5.
0

   
   

  
13

3,
01

2.
9

   
   

  
13

8,
61

0.
8

   
   

  
13

7,
17

6.
9

   
   

  
13

5,
74

6.
1

   
   

  
13

3,
42

2.
3

   
   

  
12

7,
52

4.
8

   
   

  
13

2,
14

8.
5

   
   

  
12

9,
74

3.
0

   
   

  
12

9,
77

2.
8

   
   

  

St
oc

kh
ol

de
rs

' E
qu

ity
P

re
fe

rr
ed

 s
to

ck
, a

t p
ar

0.
1

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

   
 

0.
1

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

   
 

0.
1

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

   
 

0.
1

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

   
 

0.
1

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

   
 

C
om

m
on

 s
to

ck
, a

t p
ar

4.
5

   
   

   
   

   
   

 
4.

5
   

   
   

   
   

   
 

4.
5

   
   

   
   

   
   

 
4.

5
   

   
   

   
   

   
 

4.
5

   
   

   
   

   
   

 
4.

5
   

   
   

   
   

   
 

4.
5

   
   

   
   

   
   

 
4.

5
   

   
   

   
   

   
 

4.
5

   
   

   
   

   
   

 
4.

5
   

   
   

   
   

   
 

P
ai

d-
in

 c
ap

it
al

 -
 p

re
fe

rr
ed

 s
to

ck
54

1.
9

   
   

   
   

   
54

1.
9

   
   

   
   

   
54

1.
9

   
   

   
   

   
54

1.
9

   
   

   
   

   
54

1.
9

   
   

   
   

   
54

1.
9

   
   

   
   

   
54

1.
9

   
   

   
   

   
54

1.
9

   
   

   
   

   
54

1.
9

   
   

   
   

   
54

1.
9

   
   

   
   

   
P

ai
d-

in
 c

ap
it

al
 -

 c
om

m
on

 s
to

ck
9,

09
2.

8
   

   
   

   
9,

07
6.

0
   

   
   

   
9,

05
1.

8
   

   
   

   
9,

03
8.

2
   

   
   

   
9,

02
1.

9
   

   
   

   
9,

00
5.

6
   

   
   

   
8,

98
3.

9
   

   
   

   
8,

97
0.

6
   

   
   

   
8,

95
1.

0
   

   
   

   
8,

93
8.

8
   

   
   

   
R

et
ai

ne
d 

ea
rn

in
gs

5,
07

7.
5

   
   

   
   

5,
13

0.
3

   
   

   
   

5,
06

6.
6

   
   

   
   

4,
80

8.
6

   
   

   
   

4,
61

2.
3

   
   

   
   

4,
59

1.
6

   
   

   
   

4,
47

4.
8

   
   

   
   

4,
34

0.
8

   
   

   
   

4,
16

0.
7

   
   

   
   

4,
18

0.
2

   
   

   
   

T
re

as
ur

y 
st

oc
k

(5
,2

81
.7

)
   

   
   

 
(5

,1
81

.7
)

   
   

   
 

(4
,9

61
.5

)
   

   
   

 
(4

,7
31

.2
)

   
   

   
 

(4
,7

25
.3

)
   

   
   

 
(4

,7
25

.0
)

   
   

   
 

(4
,7

24
.7

)
   

   
   

 
(4

,7
24

.4
)

   
   

   
 

(4
,7

22
.7

)
   

   
   

 
(4

,7
22

.7
)

   
   

   
 

A
cc

um
ul

at
ed

 o
th

er
 c

om
pr

eh
en

si
ve

 in
co

m
e:

  N
et

 u
nr

ea
li

ze
d 

ga
in

s 
(l

os
se

s)
 o

n 
af

s 
se

cu
ri

ti
es

67
7.

8
   

   
   

   
   

81
1.

6
   

   
   

   
   

75
8.

8
   

   
   

   
   

61
3.

9
   

   
   

   
   

43
2.

7
   

   
   

   
   

69
7.

3
   

   
   

   
   

91
.9

   
   

   
   

   
  

(1
83

.7
)

   
   

   
   

 
(6

40
.5

)
   

   
   

   
 

(8
53

.5
)

   
   

   
   

 
  N

et
 f

or
ei

gn
 c

ur
re

nc
y 

tr
an

sl
at

io
ns

 a
dj

us
tm

en
t

(1
14

.8
)

   
   

   
   

 
(4

0.
0)

   
   

   
   

   
 

10
0.

9
   

   
   

   
   

50
.6

   
   

   
   

   
  

27
.9

   
   

   
   

   
  

3.
8

   
   

   
   

   
   

 
(6

6.
4)

   
   

   
   

   
 

(7
.9

)
   

   
   

   
   

   
(5

.3
)

   
   

   
   

   
   

(5
8.

2)
   

   
   

   
   

 
  N

et
 u

nr
ec

og
ni

ze
d 

po
st

-r
et

ir
em

en
t b

en
ef

it
 o

bl
ig

at
io

ns
(3

61
.1

)
   

   
   

   
 

(3
62

.4
)

   
   

   
   

 
(1

60
.9

)
   

   
   

   
 

(1
39

.0
)

   
   

   
   

 
(1

88
.2

)
   

   
   

   
 

(2
24

.3
)

   
   

   
   

 
(3

76
.5

)
   

   
   

   
 

(3
86

.3
)

   
   

   
   

 
(3

96
.2

)
   

   
   

   
 

(5
22

.4
)

   
   

   
   

 
T

ot
al

 s
to

ck
ho

ld
er

s'
 e

qu
it

y 
at

tr
ib

ut
ab

le
 to

 P
F

G
9,

63
7.

0
   

   
   

   
9,

98
0.

3
   

   
   

   
10

,4
02

.2
   

   
   

 
10

,1
87

.6
   

   
   

 
9,

72
7.

8
   

   
   

   
9,

89
5.

5
   

   
   

   
8,

92
9.

5
   

   
   

   
8,

55
5.

6
   

   
   

   
7,

89
3.

5
   

   
   

   
7,

50
8.

7
   

   
   

   
N

on
co

nt
ro

ll
in

g 
in

te
re

st
37

6.
0

   
   

   
   

   
30

9.
1

   
   

   
   

   
26

5.
4

   
   

   
   

   
18

5.
2

   
   

   
   

   
15

7.
2

   
   

   
   

   
13

8.
8

   
   

   
   

   
14

2.
2

   
   

   
   

   
13

2.
6

   
   

   
   

   
12

2.
9

   
   

   
   

   
98

.0
   

   
   

   
   

  
T

ot
al

 s
to

ck
ho

ld
er

s'
 e

qu
it

y
10

,0
13

.0
   

   
   

 
10

,2
89

.4
   

   
   

 
10

,6
67

.6
   

   
   

 
10

,3
72

.8
   

   
   

 
9,

88
5.

0
   

   
   

   
10

,0
34

.3
   

   
   

 
9,

07
1.

7
   

   
   

   
8,

68
8.

2
   

   
   

   
8,

01
6.

4
   

   
   

   
7,

60
6.

7
   

   
   

   

T
ot

al
 li

ab
il

it
ie

s 
an

d 
st

oc
kh

ol
de

rs
' e

qu
it

y
14

8,
29

8.
0

$ 
   

  
14

3,
30

2.
3

$ 
   

  
14

9,
27

8.
4

$ 
   

  
14

7,
54

9.
7

$ 
   

  
14

5,
63

1.
1

$ 
   

  
14

3,
45

6.
6

$ 
   

  
13

6,
59

6.
5

$ 
   

  
14

0,
83

6.
7

$ 
   

  
13

7,
75

9.
4

$ 
   

  
13

7,
37

9.
5

$ 
   

  

P
er

io
d 

E
nd

ed
,

 1
4



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t I
nc

om
e 

S
ta

te
m

en
t D

et
ai

l
(i

n 
m

il
li

on
s)

Th
re

e 
M

on
th

s E
nd

ed
 D

ec
em

be
r 3

1,
 2

01
1

F
ul

l S
er

vi
ce

P
ri

nc
ip

al
In

di
vi

du
al

B
an

k 
an

d
In

ve
st

m
en

t
F

ul
l S

er
vi

ce
L

in
e 

It
em

A
cc

um
ul

at
io

n
F

un
ds

A
nn

ui
ti

es
T

ru
st

 S
er

vi
ce

s
E

li
m

in
at

io
ns

T
ot

al
O

nl
y

P
ay

ou
t

T
ot

al
T

ot
al

P
re

m
iu

m
s 

an
d 

ot
he

r 
co

ns
id

er
at

io
ns

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

83
.5

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

83
.5

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

47
.2

$ 
   

   
   

   
  

47
.2

$ 
   

   
   

   
  

13
0.

7
$ 

   
   

   
   

F
ee

s 
an

d 
ot

he
r 

re
ve

nu
es

19
9.

1
   

   
   

   
   

13
5.

6
   

   
   

   
   

29
.1

   
   

   
   

   
  

7.
0

   
   

   
   

   
   

 
(2

6.
7)

   
   

   
   

   
 

34
4.

1
   

   
   

   
   

0.
1

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

   
 

34
4.

2
   

   
   

   
   

N
et

 in
ve

st
m

en
t i

nc
om

e
12

0.
7

   
   

   
   

   
0.

2
   

   
   

   
   

   
 

16
6.

0
   

   
   

   
   

19
.1

   
   

   
   

   
  

-
   

   
   

   
   

   
 

30
6.

0
   

   
   

   
   

12
1.

4
   

   
   

   
   

11
4.

4
   

   
   

   
   

23
5.

8
   

   
   

   
   

54
1.

8
   

   
   

   
   

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s
31

9.
8

   
   

   
   

   
13

5.
8

   
   

   
   

   
27

8.
6

   
   

   
   

   
26

.1
   

   
   

   
   

  
(2

6.
7)

   
   

   
   

   
 

73
3.

6
   

   
   

   
   

12
1.

5
   

   
   

   
   

16
1.

6
   

   
   

   
   

28
3.

1
   

   
   

   
   

1,
01

6.
7

   
   

   
   

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
75

.0
   

   
   

   
   

  
-

   
   

   
   

   
   

 
19

9.
3

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
27

4.
3

   
   

   
   

   
99

.9
   

   
   

   
   

  
14

7.
5

   
   

   
   

   
24

7.
4

   
   

   
   

   
52

1.
7

   
   

   
   

   
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

0.
7

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

7
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

0.
7

   
   

   
   

   
   

 
C

om
m

is
si

on
s

28
.4

   
   

   
   

   
  

67
.1

   
   

   
   

   
  

15
.8

   
   

   
   

   
  

-
   

   
   

   
   

   
 

(2
3.

9)
   

   
   

   
   

 
87

.4
   

   
   

   
   

  
-

   
   

   
   

   
   

 
1.

4
   

   
   

   
   

   
 

1.
4

   
   

   
   

   
   

 
88

.8
   

   
   

   
   

  
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

(3
7.

0)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(1

7.
7)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(5
4.

7)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(5

4.
7)

   
   

   
   

   
 

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
19

.5
   

   
   

   
   

  
-

   
   

   
   

   
   

 
17

.9
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
37

.4
   

   
   

   
   

  
0.

8
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

0.
8

   
   

   
   

   
   

 
38

.2
   

   
   

   
   

  
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

3.
5

   
   

   
   

   
   

 
1.

6
   

   
   

   
   

   
 

0.
7

   
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

6.
0

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

   
 

0.
1

   
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
 

6.
2

   
   

   
   

   
   

 
In

te
re

st
 e

xp
en

se
 o

n 
co

rp
or

at
e 

de
bt

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

C
om

pe
ns

at
io

n 
an

d 
ot

he
r

15
7.

6
   

   
   

   
   

49
.7

   
   

   
   

   
  

22
.8

   
   

   
   

   
  

12
.4

   
   

   
   

   
  

(2
.8

)
   

   
   

   
   

   
23

9.
7

   
   

   
   

   
3.

8
   

   
   

   
   

   
 

3.
6

   
   

   
   

   
   

 
7.

4
   

   
   

   
   

   
 

24
7.

1
   

   
   

   
   

T
ot

al
 e

xp
en

se
s

24
7.

7
   

   
   

   
   

11
8.

4
   

   
   

   
   

23
8.

8
   

   
   

   
   

12
.6

   
   

   
   

   
  

(2
6.

7)
   

   
   

   
   

 
59

0.
8

   
   

   
   

   
10

4.
6

   
   

   
   

   
15

2.
6

   
   

   
   

   
25

7.
2

   
   

   
   

   
84

8.
0

   
   

   
   

   

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

72
.1

   
   

   
   

   
  

17
.4

   
   

   
   

   
  

39
.8

   
   

   
   

   
  

13
.5

   
   

   
   

   
  

-
   

   
   

   
   

   
 

14
2.

8
   

   
   

   
   

16
.9

   
   

   
   

   
  

9.
0

   
   

   
   

   
   

 
25

.9
   

   
   

   
   

  
16

8.
7

   
   

   
   

   
In

co
m

e 
ta

x
8.

2
   

   
   

   
   

   
 

6.
8

   
   

   
   

   
   

 
9.

8
   

   
   

   
   

   
 

5.
0

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
29

.8
   

   
   

   
   

  
5.

9
   

   
   

   
   

   
 

1.
1

   
   

   
   

   
   

 
7.

0
   

   
   

   
   

   
 

36
.8

   
   

   
   

   
  

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)
63

.9
   

   
   

   
   

  
10

.6
   

   
   

   
   

  
30

.0
   

   
   

   
   

  
8.

5
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

11
3.

0
   

   
   

   
   

11
.0

   
   

   
   

   
  

7.
9

   
   

   
   

   
   

 
18

.9
   

   
   

   
   

  
13

1.
9

   
   

   
   

   

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

(7
.9

)
   

   
   

   
   

   
-

   
   

   
   

   
   

 
(1

2.
8)

   
   

   
   

   
 

(0
.7

)
   

   
   

   
   

   
-

   
   

   
   

   
   

 
(2

1.
4)

   
   

   
   

   
 

(1
0.

2)
   

   
   

   
   

 
(9

.6
)

   
   

   
   

   
   

(1
9.

8)
   

   
   

   
   

 
(4

1.
2)

   
   

   
   

   
 

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

0.
1

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

0.
2

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
 

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

56
.1

$ 
   

   
   

   
  

10
.6

$ 
   

   
   

   
  

17
.3

$ 
   

   
   

   
  

7.
8

$ 
   

   
   

   
   

 
-

$ 
   

   
   

   
   

 
91

.8
$ 

   
   

   
   

  
0.

8
$ 

   
   

   
   

   
 

(1
.7

)
$ 

   
   

   
   

   
(0

.9
)

$ 
   

   
   

   
   

90
.9

$ 
   

   
   

   
  

Th
re

e 
M

on
th

s E
nd

ed
 D

ec
em

be
r 3

1,
 2

01
0

F
ul

l S
er

vi
ce

P
ri

nc
ip

al
In

di
vi

du
al

B
an

k 
an

d
In

ve
st

m
en

t
F

ul
l S

er
vi

ce
L

in
e 

It
em

A
cc

um
ul

at
io

n
F

un
ds

A
nn

ui
ti

es
T

ru
st

 S
er

vi
ce

s
E

li
m

in
at

io
ns

T
ot

al
O

nl
y

P
ay

ou
t

T
ot

al
T

ot
al

P
re

m
iu

m
s 

an
d 

ot
he

r 
co

ns
id

er
at

io
ns

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

47
.7

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

47
.7

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

87
.6

$ 
   

   
   

   
  

87
.6

$ 
   

   
   

   
  

13
5.

3
$ 

   
   

   
   

F
ee

s 
an

d 
ot

he
r 

re
ve

nu
es

21
1.

1
   

   
   

   
   

13
4.

9
   

   
   

   
   

27
.2

   
   

   
   

   
  

6.
8

   
   

   
   

   
   

 
(2

6.
2)

   
   

   
   

   
 

35
3.

8
   

   
   

   
   

0.
9

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

9
   

   
   

   
   

   
 

35
4.

7
   

   
   

   
   

N
et

 in
ve

st
m

en
t i

nc
om

e
13

3.
5

   
   

   
   

   
0.

1
   

   
   

   
   

   
 

18
4.

2
   

   
   

   
   

16
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

33
4.

4
   

   
   

   
   

14
7.

2
   

   
   

   
   

12
1.

8
   

   
   

   
   

26
9.

0
   

   
   

   
   

60
3.

4
   

   
   

   
   

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s
34

4.
6

   
   

   
   

   
13

5.
0

   
   

   
   

   
25

9.
1

   
   

   
   

   
23

.4
   

   
   

   
   

  
(2

6.
2)

   
   

   
   

   
 

73
5.

9
   

   
   

   
   

14
8.

1
   

   
   

   
   

20
9.

4
   

   
   

   
   

35
7.

5
   

   
   

   
   

1,
09

3.
4

   
   

   
   

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
81

.8
   

   
   

   
   

  
-

   
   

   
   

   
   

 
17

6.
3

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
25

8.
1

   
   

   
   

   
11

9.
0

   
   

   
   

   
19

1.
7

   
   

   
   

   
31

0.
7

   
   

   
   

   
56

8.
8

   
   

   
   

   
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

0.
4

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

4
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

0.
4

   
   

   
   

   
   

 
C

om
m

is
si

on
s

29
.9

   
   

   
   

   
  

65
.7

   
   

   
   

   
  

11
.3

   
   

   
   

   
  

-
   

   
   

   
   

   
 

(2
3.

7)
   

   
   

   
   

 
83

.2
   

   
   

   
   

  
-

   
   

   
   

   
   

 
0.

8
   

   
   

   
   

   
 

0.
8

   
   

   
   

   
   

 
84

.0
   

   
   

   
   

  
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

(3
4.

5)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(1

5.
8)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(5
0.

3)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(5

0.
3)

   
   

   
   

   
 

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
26

.6
   

   
   

   
   

  
-

   
   

   
   

   
   

 
18

.6
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
45

.2
   

   
   

   
   

  
7.

9
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

7.
9

   
   

   
   

   
   

 
53

.1
   

   
   

   
   

  
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

3.
1

   
   

   
   

   
   

 
2.

6
   

   
   

   
   

   
 

0.
6

   
   

   
   

   
   

 
0.

3
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

6.
6

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

   
 

0.
1

   
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
 

6.
8

   
   

   
   

   
   

 
In

te
re

st
 e

xp
en

se
 o

n 
co

rp
or

at
e 

de
bt

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

C
om

pe
ns

at
io

n 
an

d 
ot

he
r

14
9.

0
   

   
   

   
   

49
.2

   
   

   
   

   
  

23
.1

   
   

   
   

   
  

9.
6

   
   

   
   

   
   

 
(2

.5
)

   
   

   
   

   
   

22
8.

4
   

   
   

   
   

3.
0

   
   

   
   

   
   

 
3.

6
   

   
   

   
   

   
 

6.
6

   
   

   
   

   
   

 
23

5.
0

   
   

   
   

   
T

ot
al

 e
xp

en
se

s
25

6.
3

   
   

   
   

   
11

7.
5

   
   

   
   

   
21

4.
1

   
   

   
   

   
9.

9
   

   
   

   
   

   
 

(2
6.

2)
   

   
   

   
   

 
57

1.
6

   
   

   
   

   
13

0.
0

   
   

   
   

   
19

6.
2

   
   

   
   

   
32

6.
2

   
   

   
   

   
89

7.
8

   
   

   
   

   

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

88
.3

   
   

   
   

   
  

17
.5

   
   

   
   

   
  

45
.0

   
   

   
   

   
  

13
.5

   
   

   
   

   
  

-
   

   
   

   
   

   
 

16
4.

3
   

   
   

   
   

18
.1

   
   

   
   

   
  

13
.2

   
   

   
   

   
  

31
.3

   
   

   
   

   
  

19
5.

6
   

   
   

   
   

In
co

m
e 

ta
x

12
.3

   
   

   
   

   
  

7.
0

   
   

   
   

   
   

 
11

.8
   

   
   

   
   

  
4.

8
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

35
.9

   
   

   
   

   
  

6.
3

   
   

   
   

   
   

 
2.

4
   

   
   

   
   

   
 

8.
7

   
   

   
   

   
   

 
44

.6
   

   
   

   
   

  
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)
 a

tt
ri

bu
ta

bl
e 

to
 

no
nc

on
tr

ol
li

ng
 in

te
re

st
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
P

re
fe

rr
ed

 s
to

ck
 d

iv
id

en
ds

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

76
.0

   
   

   
   

   
  

10
.5

   
   

   
   

   
  

33
.2

   
   

   
   

   
  

8.
7

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
12

8.
4

   
   

   
   

   
11

.8
   

   
   

   
   

  
10

.8
   

   
   

   
   

  
22

.6
   

   
   

   
   

  
15

1.
0

   
   

   
   

   

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

7.
7

   
   

   
   

   
   

 
(0

.1
)

   
   

   
   

   
   

(2
3.

8)
   

   
   

   
   

 
(1

0.
5)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(2
6.

7)
   

   
   

   
   

 
8.

0
   

   
   

   
   

   
 

6.
8

   
   

   
   

   
   

 
14

.8
   

   
   

   
   

  
(1

1.
9)

   
   

   
   

   
 

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

83
.7

$ 
   

   
   

   
  

10
.4

$ 
   

   
   

   
  

9.
4

$ 
   

   
   

   
   

 
(1

.8
)

$ 
   

   
   

   
   

-
$ 

   
   

   
   

   
 

10
1.

7
$ 

   
   

   
   

19
.8

$ 
   

   
   

   
  

17
.6

$ 
   

   
   

   
  

37
.4

$ 
   

   
   

   
  

13
9.

1
$ 

   
   

   
   

R
et

ir
em

en
t a

nd
 In

ve
st

or
 S

er
vi

ce
s

A
cc

um
ul

at
io

n
G

ua
ra

nt
ee

d

R
et

ir
em

en
t a

nd
 In

ve
st

or
 S

er
vi

ce
s

G
ua

ra
nt

ee
d

A
cc

um
ul

at
io

n

15



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t I
nc

om
e 

S
ta

te
m

en
t D

et
ai

l
(i

n 
m

il
li

on
s)

Th
re

e 
M

on
th

s E
nd

ed
 D

ec
em

be
r 3

1,
 2

01
1

L
in

e 
It

em
P

re
m

iu
m

s 
an

d 
ot

he
r 

co
ns

id
er

at
io

ns
F

ee
s 

an
d 

ot
he

r 
re

ve
nu

es
N

et
 in

ve
st

m
en

t i
nc

om
e

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

C
om

m
is

si
on

s
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

In
te

re
st

 e
xp

en
se

 o
n 

co
rp

or
at

e 
de

bt
C

om
pe

ns
at

io
n 

an
d 

ot
he

r
T

ot
al

 e
xp

en
se

s

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

In
co

m
e 

ta
x

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

Th
re

e 
M

on
th

s E
nd

ed
 D

ec
em

be
r 3

1,
 2

01
0

L
in

e 
It

em
P

re
m

iu
m

s 
an

d 
ot

he
r 

co
ns

id
er

at
io

ns
F

ee
s 

an
d 

ot
he

r 
re

ve
nu

es
N

et
 in

ve
st

m
en

t i
nc

om
e

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

C
om

m
is

si
on

s
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

In
te

re
st

 e
xp

en
se

 o
n 

co
rp

or
at

e 
de

bt
C

om
pe

ns
at

io
n 

an
d 

ot
he

r
T

ot
al

 e
xp

en
se

s

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

In
co

m
e 

ta
x

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

Pr
in

ci
pa

l
G

lo
ba

l
Pr

in
ci

pa
l

In
di

vi
du

al
S

pe
ci

al
ty

In
ve

st
or

s
In

te
rn

at
io

na
l

L
if

e
B

en
ef

it
s

T
ot

al
C

or
po

ra
te

To
ta

l
-

$ 
   

   
   

   
   

 
71

.5
$ 

   
   

   
   

   
 

91
.5

$ 
   

   
   

   
  

34
0.

8
$ 

   
   

   
   

43
2.

3
$ 

   
   

   
   

0.
6

$ 
   

   
   

   
   

 
63

5.
1

$ 
   

   
   

   
14

6.
7

   
   

   
   

   
47

.1
   

   
   

   
   

   
 

12
5.

5
   

   
   

   
   

9.
5

   
   

   
   

   
   

 
13

5.
0

   
   

   
   

   
(5

6.
9)

   
   

   
   

   
 

61
6.

1
   

   
   

   
   

5.
1

   
   

   
   

   
   

 
13

7.
1

   
   

   
   

   
  

14
0.

2
   

   
   

   
   

30
.3

   
   

   
   

   
  

17
0.

5
   

   
   

   
   

(2
.6

)
   

   
   

   
   

   
85

1.
9

   
   

   
   

   
15

1.
8

   
   

   
   

   
25

5.
7

   
   

   
   

   
  

35
7.

2
   

   
   

   
   

38
0.

6
   

   
   

   
   

73
7.

8
   

   
   

   
   

(5
8.

9)
   

   
   

   
   

 
2,

10
3.

1
   

   
   

   

-
   

   
   

   
   

   
 

16
3.

9
   

   
   

   
   

  
17

9.
7

   
   

   
   

   
23

0.
3

   
   

   
   

   
41

0.
0

   
   

   
   

   
(3

.4
)

   
   

   
   

   
   

1,
09

2.
2

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

50
.8

   
   

   
   

   
  

-
   

   
   

   
   

   
 

50
.8

   
   

   
   

   
  

-
   

   
   

   
   

   
 

51
.5

   
   

   
   

   
  

-
   

   
   

   
   

   
 

10
.8

   
   

   
   

   
   

 
26

.1
   

   
   

   
   

  
34

.8
   

   
   

   
   

  
60

.9
   

   
   

   
   

  
(7

.6
)

   
   

   
   

   
   

15
2.

9
   

   
   

   
   

-
   

   
   

   
   

   
 

(1
0.

8)
   

   
   

   
   

   
(6

1.
8)

   
   

   
   

   
 

(1
4.

0)
   

   
   

   
   

 
(7

5.
8)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(1
41

.3
)

   
   

   
   

  
-

   
   

   
   

   
   

 
(0

.4
)

   
   

   
   

   
   

  
30

.8
   

   
   

   
   

  
6.

8
   

   
   

   
   

   
 

37
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

75
.4

   
   

   
   

   
  

3.
2

   
   

   
   

   
   

 
1.

2
   

   
   

   
   

   
   

1.
4

   
   

   
   

   
   

 
2.

7
   

   
   

   
   

   
 

4.
1

   
   

   
   

   
   

 
1.

4
   

   
   

   
   

   
 

16
.1

   
   

   
   

   
  

-
   

   
   

   
   

   
 

1.
0

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
30

.5
   

   
   

   
   

  
31

.5
   

   
   

   
   

  
12

1.
9

   
   

   
   

   
38

.9
   

   
   

   
   

   
 

82
.1

   
   

   
   

   
  

80
.1

   
   

   
   

   
  

16
2.

2
   

   
   

   
   

(2
0.

3)
   

   
   

   
   

 
54

9.
8

   
   

   
   

   
12

5.
1

   
   

   
   

   
20

4.
6

   
   

   
   

   
  

30
9.

1
   

   
   

   
   

34
0.

7
   

   
   

   
   

64
9.

8
   

   
   

   
   

0.
6

   
   

   
   

   
   

 
1,

82
8.

1
   

   
   

   

26
.7

   
   

   
   

   
  

51
.1

   
   

   
   

   
   

 
48

.1
   

   
   

   
   

  
39

.9
   

   
   

   
   

  
88

.0
   

   
   

   
   

  
(5

9.
5)

   
   

   
   

   
 

27
5.

0
   

   
   

   
   

10
.6

   
   

   
   

   
  

(0
.2

)
   

   
   

   
   

   
  

14
.9

   
   

   
   

   
  

13
.8

   
   

   
   

   
  

28
.7

   
   

   
   

   
  

(2
4.

7)
   

   
   

   
   

 
51

.2
   

   
   

   
   

  

(1
.4

)
   

   
   

   
   

   
(0

.1
)

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(0

.1
)

   
   

   
   

   
   

(1
.6

)
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
8.

3
   

   
   

   
   

   
 

8.
3

   
   

   
   

   
   

 
17

.5
   

   
   

   
   

  
51

.4
   

   
   

   
   

   
 

33
.2

   
   

   
   

   
  

26
.1

   
   

   
   

   
  

59
.3

   
   

   
   

   
  

(4
3.

0)
   

   
   

   
   

 
21

7.
1

   
   

   
   

   

(1
.4

)
   

   
   

   
   

   
(6

.5
)

   
   

   
   

   
   

  
(2

.4
)

   
   

   
   

   
   

(1
.0

)
   

   
   

   
   

   
(3

.4
)

   
   

   
   

   
   

(0
.9

)
   

   
   

   
   

   
(5

3.
4)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

0.
1

   
   

   
   

   
   

 
0.

3
   

   
   

   
   

   
 

16
.1

$ 
   

   
   

   
  

44
.9

$ 
   

   
   

   
   

 
30

.8
$ 

   
   

   
   

  
25

.1
$ 

   
   

   
   

  
55

.9
$ 

   
   

   
   

  
(4

3.
8)

$ 
   

   
   

   
 

16
4.

0
$ 

   
   

   
   

Pr
in

ci
pa

l
G

lo
ba

l
Pr

in
ci

pa
l

In
di

vi
du

al
S

pe
ci

al
ty

In
ve

st
or

s
In

te
rn

at
io

na
l

L
if

e
B

en
ef

it
s

T
ot

al
C

or
po

ra
te

To
ta

l
-

$ 
   

   
   

   
   

 
68

.9
$ 

   
   

   
   

   
 

97
.6

$ 
   

   
   

   
  

32
3.

1
$ 

   
   

   
   

42
0.

7
$ 

   
   

   
   

2.
1

$ 
   

   
   

   
   

 
62

7.
0

$ 
   

   
   

   
13

1.
5

   
   

   
   

   
42

.0
   

   
   

   
   

   
 

10
4.

1
   

   
   

   
   

7.
2

   
   

   
   

   
   

 
11

1.
3

   
   

   
   

   
(5

7.
1)

   
   

   
   

   
 

58
2.

4
   

   
   

   
   

3.
8

   
   

   
   

   
   

 
99

.6
   

   
   

   
   

   
 

13
9.

9
   

   
   

   
   

33
.1

   
   

   
   

   
  

17
3.

0
   

   
   

   
   

17
.3

   
   

   
   

   
  

89
7.

1
   

   
   

   
   

13
5.

3
   

   
   

   
   

21
0.

5
   

   
   

   
   

  
34

1.
6

   
   

   
   

   
36

3.
4

   
   

   
   

   
70

5.
0

   
   

   
   

   
(3

7.
7)

   
   

   
   

   
 

2,
10

6.
5

   
   

   
   

-
   

   
   

   
   

   
 

13
4.

7
   

   
   

   
   

  
21

6.
4

   
   

   
   

   
21

8.
4

   
   

   
   

   
43

4.
8

   
   

   
   

   
(2

.9
)

   
   

   
   

   
   

1,
13

5.
4

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

54
.8

   
   

   
   

   
  

-
   

   
   

   
   

   
 

54
.8

   
   

   
   

   
  

-
   

   
   

   
   

   
 

55
.2

   
   

   
   

   
  

-
   

   
   

   
   

   
 

10
.3

   
   

   
   

   
   

 
25

.2
   

   
   

   
   

  
30

.8
   

   
   

   
   

  
56

.0
   

   
   

   
   

  
(6

.8
)

   
   

   
   

   
   

14
3.

5
   

   
   

   
   

-
   

   
   

   
   

   
 

(1
0.

1)
   

   
   

   
   

   
(5

6.
0)

   
   

   
   

   
 

(1
2.

4)
   

   
   

   
   

 
(6

8.
4)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(1
28

.8
)

   
   

   
   

  
-

   
   

   
   

   
   

 
4.

5
   

   
   

   
   

   
   

(6
.8

)
   

   
   

   
   

   
5.

5
   

   
   

   
   

   
 

(1
.3

)
   

   
   

   
   

   
-

   
   

   
   

   
   

 
56

.3
   

   
   

   
   

  
2.

8
   

   
   

   
   

   
 

5.
6

   
   

   
   

   
   

   
1.

2
   

   
   

   
   

   
 

3.
0

   
   

   
   

   
   

 
4.

2
   

   
   

   
   

   
 

1.
4

   
   

   
   

   
   

 
20

.8
   

   
   

   
   

  
-

   
   

   
   

   
   

 
0.

5
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

30
.0

   
   

   
   

   
  

30
.5

   
   

   
   

   
  

10
0.

9
   

   
   

   
   

34
.8

   
   

   
   

   
   

 
75

.4
   

   
   

   
   

  
71

.5
   

   
   

   
   

  
14

6.
9

   
   

   
   

   
(1

1.
1)

   
   

   
   

   
 

50
6.

5
   

   
   

   
   

10
3.

7
   

   
   

   
   

18
0.

3
   

   
   

   
   

  
31

0.
2

   
   

   
   

   
31

6.
8

   
   

   
   

   
62

7.
0

   
   

   
   

   
10

.6
   

   
   

   
   

  
1,

81
9.

4
   

   
   

   

31
.6

   
   

   
   

   
  

30
.2

   
   

   
   

   
   

 
31

.4
   

   
   

   
   

  
46

.6
   

   
   

   
   

  
78

.0
   

   
   

   
   

  
(4

8.
3)

   
   

   
   

   
 

28
7.

1
   

   
   

   
   

10
.7

   
   

   
   

   
  

(1
.6

)
   

   
   

   
   

   
  

9.
3

   
   

   
   

   
   

 
16

.4
   

   
   

   
   

  
25

.7
   

   
   

   
   

  
(1

7.
7)

   
   

   
   

   
 

61
.7

   
   

   
   

   
  

1.
7

   
   

   
   

   
   

 
0.

9
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

0.
4

   
   

   
   

   
   

 
3.

0
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

8.
3

   
   

   
   

   
   

 
8.

3
   

   
   

   
   

   
 

19
.2

   
   

   
   

   
  

30
.9

   
   

   
   

   
   

 
22

.1
   

   
   

   
   

  
30

.2
   

   
   

   
   

  
52

.3
   

   
   

   
   

  
(3

9.
3)

   
   

   
   

   
 

21
4.

1
   

   
   

   
   

1.
0

   
   

   
   

   
   

 
(0

.8
)

   
   

   
   

   
   

  
(2

6.
0)

   
   

   
   

   
 

(2
.2

)
   

   
   

   
   

   
(2

8.
2)

   
   

   
   

   
 

2.
6

   
   

   
   

   
   

 
(3

7.
3)

   
   

   
   

   
 

(0
.5

)
   

   
   

   
   

   
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
23

.0
   

   
   

   
   

  
22

.5
   

   
   

   
   

  

19
.7

$ 
   

   
   

   
  

30
.1

$ 
   

   
   

   
   

 
(3

.9
)

$ 
   

   
   

   
   

28
.0

$ 
   

   
   

   
  

24
.1

$ 
   

   
   

   
  

(1
3.

7)
$ 

   
   

   
   

 
19

9.
3

$ 
   

   
   

   

U
.S

. I
ns

ur
an

ce
 S

ol
ut

io
ns

U
.S

. I
ns

ur
an

ce
 S

ol
ut

io
ns

16



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t I
nc

om
e 

S
ta

te
m

en
t D

et
ai

l
(i

n 
m

il
li

on
s)

Th
re

e 
M

on
th

s E
nd

ed
 S

ep
te

m
be

r 3
0,

 2
01

1

F
ul

l S
er

vi
ce

P
ri

nc
ip

al
In

di
vi

du
al

B
an

k 
an

d
In

ve
st

m
en

t
F

ul
l S

er
vi

ce
L

in
e 

It
em

A
cc

um
ul

at
io

n
F

un
ds

A
nn

ui
ti

es
T

ru
st

 S
er

vi
ce

s
E

li
m

in
at

io
ns

T
ot

al
O

nl
y

P
ay

ou
t

T
ot

al
T

ot
al

P
re

m
iu

m
s 

an
d 

ot
he

r 
co

ns
id

er
at

io
ns

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

76
.1

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

76
.1

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

6.
8

$ 
   

   
   

   
   

 
6.

8
$ 

   
   

   
   

   
 

82
.9

$ 
   

   
   

   
  

F
ee

s 
an

d 
ot

he
r 

re
ve

nu
es

20
6.

0
   

   
   

   
   

13
8.

7
   

   
   

   
   

29
.3

   
   

   
   

   
  

6.
8

   
   

   
   

   
   

 
(2

7.
7)

   
   

   
   

   
 

35
3.

1
   

   
   

   
   

0.
7

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

7
   

   
   

   
   

   
 

35
3.

8
   

   
   

   
   

N
et

 in
ve

st
m

en
t i

nc
om

e
12

5.
8

   
   

   
   

   
0.

1
   

   
   

   
   

   
 

17
2.

8
   

   
   

   
   

19
.2

   
   

   
   

   
  

-
   

   
   

   
   

   
 

31
7.

9
   

   
   

   
   

12
2.

4
   

   
   

   
   

11
8.

5
   

   
   

   
   

24
0.

9
   

   
   

   
   

55
8.

8
   

   
   

   
   

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s
33

1.
8

   
   

   
   

   
13

8.
8

   
   

   
   

   
27

8.
2

   
   

   
   

   
26

.0
   

   
   

   
   

  
(2

7.
7)

   
   

   
   

   
 

74
7.

1
   

   
   

   
   

12
3.

1
   

   
   

   
   

12
5.

3
   

   
   

   
   

24
8.

4
   

   
   

   
   

99
5.

5
   

   
   

   
   

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
74

.6
   

   
   

   
   

  
-

   
   

   
   

   
   

 
20

1.
5

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
27

6.
1

   
   

   
   

   
10

1.
4

   
   

   
   

   
11

0.
2

   
   

   
   

   
21

1.
6

   
   

   
   

   
48

7.
7

   
   

   
   

   
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

0.
8

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

8
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

0.
8

   
   

   
   

   
   

 
C

om
m

is
si

on
s

28
.6

   
   

   
   

   
  

68
.1

   
   

   
   

   
  

13
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

(2
5.

3)
   

   
   

   
   

 
85

.0
   

   
   

   
   

  
0.

1
   

   
   

   
   

   
 

0.
7

   
   

   
   

   
   

 
0.

8
   

   
   

   
   

   
 

85
.8

   
   

   
   

   
  

C
ap

it
al

iz
at

io
n 

of
 D

P
A

C
(3

0.
6)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(1
5.

6)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(4

6.
2)

   
   

   
   

   
 

(0
.2

)
   

   
   

   
   

   
-

   
   

   
   

   
   

 
(0

.2
)

   
   

   
   

   
   

(4
6.

4)
   

   
   

   
   

 
A

m
or

ti
za

ti
on

 o
f 

D
P

A
C

31
.3

   
   

   
   

   
  

-
   

   
   

   
   

   
 

39
.8

   
   

   
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

71
.1

   
   

   
   

   
  

1.
4

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
1.

4
   

   
   

   
   

   
 

72
.5

   
   

   
   

   
  

D
ep

re
ci

at
io

n 
an

d 
am

or
ti

za
ti

on
3.

1
   

   
   

   
   

   
 

1.
8

   
   

   
   

   
   

 
0.

6
   

   
   

   
   

   
 

0.
2

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
5.

7
   

   
   

   
   

   
 

0.
1

   
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
 

0.
3

   
   

   
   

   
   

 
6.

0
   

   
   

   
   

   
 

In
te

re
st

 e
xp

en
se

 o
n 

co
rp

or
at

e 
de

bt
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
C

om
pe

ns
at

io
n 

an
d 

ot
he

r
14

2.
8

   
   

   
   

   
48

.1
   

   
   

   
   

  
21

.6
   

   
   

   
   

  
11

.2
   

   
   

   
   

  
(2

.4
)

   
   

   
   

   
   

22
1.

3
   

   
   

   
   

2.
7

   
   

   
   

   
   

 
3.

1
   

   
   

   
   

   
 

5.
8

   
   

   
   

   
   

 
22

7.
1

   
   

   
   

   
T

ot
al

 e
xp

en
se

s
25

0.
6

   
   

   
   

   
11

8.
0

   
   

   
   

   
26

1.
5

   
   

   
   

   
11

.4
   

   
   

   
   

  
(2

7.
7)

   
   

   
   

   
 

61
3.

8
   

   
   

   
   

10
5.

5
   

   
   

   
   

11
4.

2
   

   
   

   
   

21
9.

7
   

   
   

   
   

83
3.

5
   

   
   

   
   

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

81
.2

   
   

   
   

   
  

20
.8

   
   

   
   

   
  

16
.7

   
   

   
   

   
  

14
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

13
3.

3
   

   
   

   
   

17
.6

   
   

   
   

   
  

11
.1

   
   

   
   

   
  

28
.7

   
   

   
   

   
  

16
2.

0
   

   
   

   
   

In
co

m
e 

ta
x

10
.2

   
   

   
   

   
  

8.
3

   
   

   
   

   
   

 
1.

7
   

   
   

   
   

   
 

5.
4

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
25

.6
   

   
   

   
   

  
6.

1
   

   
   

   
   

   
 

1.
7

   
   

   
   

   
   

 
7.

8
   

   
   

   
   

   
 

33
.4

   
   

   
   

   
  

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)
71

.0
   

   
   

   
   

  
12

.5
   

   
   

   
   

  
15

.0
   

   
   

   
   

  
9.

2
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

10
7.

7
   

   
   

   
   

11
.5

   
   

   
   

   
  

9.
4

   
   

   
   

   
   

 
20

.9
   

   
   

   
   

  
12

8.
6

   
   

   
   

   

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

(1
8.

5)
   

   
   

   
   

 
(0

.1
)

   
   

   
   

   
   

6.
5

   
   

   
   

   
   

 
(4

.6
)

   
   

   
   

   
   

-
   

   
   

   
   

   
 

(1
6.

7)
   

   
   

   
   

 
(2

7.
3)

   
   

   
   

   
 

(2
7.

2)
   

   
   

   
   

 
(5

4.
5)

   
   

   
   

   
 

(7
1.

2)
   

   
   

   
   

 
O

th
er

 a
ft

er
-t

ax
 a

dj
us

tm
en

ts
(0

.5
)

   
   

   
   

   
   

-
   

   
   

   
   

   
 

(9
.5

)
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(1

0.
0)

   
   

   
   

   
 

(0
.1

)
   

   
   

   
   

   
(0

.4
)

   
   

   
   

   
   

(0
.5

)
   

   
   

   
   

   
(1

0.
5)

   
   

   
   

   
 

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

52
.0

$ 
   

   
   

   
  

12
.4

$ 
   

   
   

   
  

12
.0

$ 
   

   
   

   
  

4.
6

$ 
   

   
   

   
   

 
-

$ 
   

   
   

   
   

 
81

.0
$ 

   
   

   
   

  
(1

5.
9)

$ 
   

   
   

   
 

(1
8.

2)
$ 

   
   

   
   

 
(3

4.
1)

$ 
   

   
   

   
 

46
.9

$ 
   

   
   

   
  

Th
re

e 
M

on
th

s E
nd

ed
 S

ep
te

m
be

r 3
0,

 2
01

0

F
ul

l S
er

vi
ce

P
ri

nc
ip

al
In

di
vi

du
al

B
an

k 
an

d
In

ve
st

m
en

t
F

ul
l S

er
vi

ce
L

in
e 

It
em

A
cc

um
ul

at
io

n
F

un
ds

A
nn

ui
ti

es
T

ru
st

 S
er

vi
ce

s
E

li
m

in
at

io
ns

T
ot

al
O

nl
y

P
ay

ou
t

T
ot

al
T

ot
al

P
re

m
iu

m
s 

an
d 

ot
he

r 
co

ns
id

er
at

io
ns

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

46
.1

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

46
.1

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

13
.8

$ 
   

   
   

   
  

13
.8

$ 
   

   
   

   
  

59
.9

$ 
   

   
   

   
  

F
ee

s 
an

d 
ot

he
r 

re
ve

nu
es

19
9.

1
   

   
   

   
   

12
3.

6
   

   
   

   
   

25
.9

   
   

   
   

   
  

7.
3

   
   

   
   

   
   

 
(2

4.
3)

   
   

   
   

   
 

33
1.

6
   

   
   

   
   

0.
3

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

3
   

   
   

   
   

   
 

33
1.

9
   

   
   

   
   

N
et

 in
ve

st
m

en
t i

nc
om

e
12

9.
7

   
   

   
   

   
0.

1
   

   
   

   
   

   
 

18
1.

2
   

   
   

   
   

16
.2

   
   

   
   

   
  

-
   

   
   

   
   

   
 

32
7.

2
   

   
   

   
   

15
6.

7
   

   
   

   
   

12
1.

3
   

   
   

   
   

27
8.

0
   

   
   

   
   

60
5.

2
   

   
   

   
   

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s
32

8.
8

   
   

   
   

   
12

3.
7

   
   

   
   

   
25

3.
2

   
   

   
   

   
23

.5
   

   
   

   
   

  
(2

4.
3)

   
   

   
   

   
 

70
4.

9
   

   
   

   
   

15
7.

0
   

   
   

   
   

13
5.

1
   

   
   

   
   

29
2.

1
   

   
   

   
   

99
7.

0
   

   
   

   
   

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
83

.8
   

   
   

   
   

  
-

   
   

   
   

   
   

 
17

3.
7

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
25

7.
5

   
   

   
   

   
12

9.
1

   
   

   
   

   
12

5.
5

   
   

   
   

   
25

4.
6

   
   

   
   

   
51

2.
1

   
   

   
   

   
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

0.
3

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

3
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

0.
3

   
   

   
   

   
   

 
C

om
m

is
si

on
s

27
.5

   
   

   
   

   
  

59
.5

   
   

   
   

   
  

13
.0

   
   

   
   

   
  

-
   

   
   

   
   

   
 

(2
2.

0)
   

   
   

   
   

 
78

.0
   

   
   

   
   

  
-

   
   

   
   

   
   

 
0.

8
   

   
   

   
   

   
 

0.
8

   
   

   
   

   
   

 
78

.8
   

   
   

   
   

  
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

(3
0.

7)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(1

7.
7)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(4
8.

4)
   

   
   

   
   

 
(0

.1
)

   
   

   
   

   
   

-
   

   
   

   
   

   
 

(0
.1

)
   

   
   

   
   

   
(4

8.
5)

   
   

   
   

   
 

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
6.

9
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

18
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

25
.5

   
   

   
   

   
  

3.
0

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
3.

0
   

   
   

   
   

   
 

28
.5

   
   

   
   

   
  

D
ep

re
ci

at
io

n 
an

d 
am

or
ti

za
ti

on
2.

9
   

   
   

   
   

   
 

3.
1

   
   

   
   

   
   

 
0.

5
   

   
   

   
   

   
 

0.
3

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
6.

8
   

   
   

   
   

   
 

0.
2

   
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
 

0.
4

   
   

   
   

   
   

 
7.

2
   

   
   

   
   

   
 

In
te

re
st

 e
xp

en
se

 o
n 

co
rp

or
at

e 
de

bt
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
C

om
pe

ns
at

io
n 

an
d 

ot
he

r
14

3.
1

   
   

   
   

   
47

.0
   

   
   

   
   

  
22

.9
   

   
   

   
   

  
11

.3
   

   
   

   
   

  
(2

.3
)

   
   

   
   

   
   

22
2.

0
   

   
   

   
   

3.
5

   
   

   
   

   
   

 
3.

6
   

   
   

   
   

   
 

7.
1

   
   

   
   

   
   

 
22

9.
1

   
   

   
   

   
T

ot
al

 e
xp

en
se

s
23

3.
8

   
   

   
   

   
10

9.
6

   
   

   
   

   
21

1.
0

   
   

   
   

   
11

.6
   

   
   

   
   

  
(2

4.
3)

   
   

   
   

   
 

54
1.

7
   

   
   

   
   

13
5.

7
   

   
   

   
   

13
0.

1
   

   
   

   
   

26
5.

8
   

   
   

   
   

80
7.

5
   

   
   

   
   

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

95
.0

   
   

   
   

   
  

14
.1

   
   

   
   

   
  

42
.2

   
   

   
   

   
  

11
.9

   
   

   
   

   
  

-
   

   
   

   
   

   
 

16
3.

2
   

   
   

   
   

21
.3

   
   

   
   

   
  

5.
0

   
   

   
   

   
   

 
26

.3
   

   
   

   
   

  
18

9.
5

   
   

   
   

   
In

co
m

e 
ta

x
14

.7
   

   
   

   
   

  
5.

6
   

   
   

   
   

   
 

10
.3

   
   

   
   

   
  

4.
6

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
35

.2
   

   
   

   
   

  
7.

4
   

   
   

   
   

   
 

(0
.5

)
   

   
   

   
   

   
6.

9
   

   
   

   
   

   
 

42
.1

   
   

   
   

   
  

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)
80

.3
   

   
   

   
   

  
8.

5
   

   
   

   
   

   
 

31
.9

   
   

   
   

   
  

7.
3

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
12

8.
0

   
   

   
   

   
13

.9
   

   
   

   
   

  
5.

5
   

   
   

   
   

   
 

19
.4

   
   

   
   

   
  

14
7.

4
   

   
   

   
   

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

(1
6.

2)
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
 

(0
.4

)
   

   
   

   
   

   
(7

.9
)

   
   

   
   

   
   

-
   

   
   

   
   

   
 

(2
4.

3)
   

   
   

   
   

 
(1

8.
9)

   
   

   
   

   
 

(1
2.

8)
   

   
   

   
   

 
(3

1.
7)

   
   

   
   

   
 

(5
6.

0)
   

   
   

   
   

 
O

th
er

 a
ft

er
-t

ax
 a

dj
us

tm
en

ts
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
N

et
 in

co
m

e 
(l

os
s)

 a
va

il
ab

le
 to

 c
om

m
on

 
st

oc
kh

ol
de

rs
64

.1
$ 

   
   

   
   

  
8.

7
$ 

   
   

   
   

   
 

31
.5

$ 
   

   
   

   
  

(0
.6

)
$ 

   
   

   
   

   
-

$ 
   

   
   

   
   

 
10

3.
7

$ 
   

   
   

   
(5

.0
)

$ 
   

   
   

   
   

(7
.3

)
$ 

   
   

   
   

   
(1

2.
3)

$ 
   

   
   

   
 

91
.4

$ 
   

   
   

   
  

G
ua

ra
nt

ee
d

A
cc

um
ul

at
io

n
R

et
ir

em
en

t a
nd

 In
ve

st
or

 S
er

vi
ce

s

R
et

ir
em

en
t a

nd
 In

ve
st

or
 S

er
vi

ce
s

A
cc

um
ul

at
io

n
G

ua
ra

nt
ee

d

17



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t I
nc

om
e 

S
ta

te
m

en
t D

et
ai

l
(i

n 
m

il
li

on
s)

Th
re

e 
M

on
th

s E
nd

ed
 S

ep
te

m
be

r 3
0,

 2
01

1

L
in

e 
It

em
P

re
m

iu
m

s 
an

d 
ot

he
r 

co
ns

id
er

at
io

ns
F

ee
s 

an
d 

ot
he

r 
re

ve
nu

es
N

et
 in

ve
st

m
en

t i
nc

om
e

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

C
om

m
is

si
on

s
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

In
te

re
st

 e
xp

en
se

 o
n 

co
rp

or
at

e 
de

bt
C

om
pe

ns
at

io
n 

an
d 

ot
he

r
T

ot
al

 e
xp

en
se

s

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

In
co

m
e 

ta
x

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

Th
re

e 
M

on
th

s E
nd

ed
 S

ep
te

m
be

r 3
0,

 2
01

0

L
in

e 
It

em
P

re
m

iu
m

s 
an

d 
ot

he
r 

co
ns

id
er

at
io

ns
F

ee
s 

an
d 

ot
he

r 
re

ve
nu

es
N

et
 in

ve
st

m
en

t i
nc

om
e

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

C
om

m
is

si
on

s
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

In
te

re
st

 e
xp

en
se

 o
n 

co
rp

or
at

e 
de

bt
C

om
pe

ns
at

io
n 

an
d 

ot
he

r
T

ot
al

 e
xp

en
se

s

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

In
co

m
e 

ta
x

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

Pr
in

ci
pa

l
G

lo
ba

l
Pr

in
ci

pa
l

In
di

vi
du

al
S

pe
ci

al
ty

In
ve

st
or

s
In

te
rn

at
io

na
l

L
if

e
B

en
ef

it
s

T
ot

al
C

or
po

ra
te

To
ta

l
-

$ 
   

   
   

   
   

 
69

.2
$ 

   
   

   
   

   
 

94
.5

$ 
   

   
   

   
  

33
4.

4
$ 

   
   

   
   

42
8.

9
$ 

   
   

   
   

2.
0

$ 
   

   
   

   
   

 
58

3.
0

$ 
   

   
   

   
13

0.
8

   
   

   
   

   
45

.9
   

   
   

   
   

   
 

12
3.

4
   

   
   

   
   

9.
5

   
   

   
   

   
   

 
13

2.
9

   
   

   
   

   
(6

0.
3)

   
   

   
   

   
 

60
3.

1
   

   
   

   
   

2.
1

   
   

   
   

   
   

 
10

5.
1

   
   

   
   

   
  

14
0.

0
   

   
   

   
   

32
.5

   
   

   
   

   
  

17
2.

5
   

   
   

   
   

1.
7

   
   

   
   

   
   

 
84

0.
2

   
   

   
   

   
13

2.
9

   
   

   
   

   
22

0.
2

   
   

   
   

   
  

35
7.

9
   

   
   

   
   

37
6.

4
   

   
   

   
   

73
4.

3
   

   
   

   
   

(5
6.

6)
   

   
   

   
   

 
2,

02
6.

3
   

   
   

   

-
   

   
   

   
   

   
 

13
7.

6
   

   
   

   
   

  
18

8.
6

   
   

   
   

   
24

0.
7

   
   

   
   

   
42

9.
3

   
   

   
   

   
(2

.9
)

   
   

   
   

   
   

1,
05

1.
7

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

51
.4

   
   

   
   

   
  

-
   

   
   

   
   

   
 

51
.4

   
   

   
   

   
  

-
   

   
   

   
   

   
 

52
.2

   
   

   
   

   
  

-
   

   
   

   
   

   
 

11
.7

   
   

   
   

   
   

 
25

.9
   

   
   

   
   

  
33

.5
   

   
   

   
   

  
59

.4
   

   
   

   
   

  
(6

.5
)

   
   

   
   

   
   

15
0.

4
   

   
   

   
   

-
   

   
   

   
   

   
 

(1
1.

3)
   

   
   

   
   

   
(5

6.
3)

   
   

   
   

   
 

(1
5.

6)
   

   
   

   
   

 
(7

1.
9)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(1
29

.6
)

   
   

   
   

  
-

   
   

   
   

   
   

 
(2

.4
)

   
   

   
   

   
   

  
36

.7
   

   
   

   
   

  
6.

2
   

   
   

   
   

   
 

42
.9

   
   

   
   

   
  

-
   

   
   

   
   

   
 

11
3.

0
   

   
   

   
   

2.
6

   
   

   
   

   
   

 
2.

2
   

   
   

   
   

   
   

1.
2

   
   

   
   

   
   

 
2.

6
   

   
   

   
   

   
 

3.
8

   
   

   
   

   
   

 
1.

2
   

   
   

   
   

   
 

15
.8

   
   

   
   

   
  

-
   

   
   

   
   

   
 

0.
9

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
29

.1
   

   
   

   
   

  
30

.0
   

   
   

   
   

  
10

0.
0

   
   

   
   

   
42

.8
   

   
   

   
   

   
 

73
.8

   
   

   
   

   
  

76
.0

   
   

   
   

   
  

14
9.

8
   

   
   

   
   

(2
4.

9)
   

   
   

   
   

 
49

4.
8

   
   

   
   

   
10

2.
6

   
   

   
   

   
18

1.
5

   
   

   
   

   
  

32
1.

3
   

   
   

   
   

34
3.

4
   

   
   

   
   

66
4.

7
   

   
   

   
   

(4
.0

)
   

   
   

   
   

   
1,

77
8.

3
   

   
   

   

30
.3

   
   

   
   

   
  

38
.7

   
   

   
   

   
   

 
36

.6
   

   
   

   
   

  
33

.0
   

   
   

   
   

  
69

.6
   

   
   

   
   

  
(5

2.
6)

   
   

   
   

   
 

24
8.

0
   

   
   

   
   

10
.3

   
   

   
   

   
  

2.
2

   
   

   
   

   
   

   
10

.8
   

   
   

   
   

  
11

.2
   

   
   

   
   

  
22

.0
   

   
   

   
   

  
(2

0.
8)

   
   

   
   

   
 

47
.1

   
   

   
   

   
  

0.
9

   
   

   
   

   
   

 
(0

.1
)

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

8
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

8.
2

   
   

   
   

   
   

 
8.

2
   

   
   

   
   

   
 

19
.1

   
   

   
   

   
  

36
.6

   
   

   
   

   
   

 
25

.8
   

   
   

   
   

  
21

.8
   

   
   

   
   

  
47

.6
   

   
   

   
   

  
(4

0.
0)

   
   

   
   

   
 

19
1.

9
   

   
   

   
   

(4
.4

)
   

   
   

   
   

   
(1

5.
0)

   
   

   
   

   
   

17
.3

   
   

   
   

   
  

(0
.6

)
   

   
   

   
   

   
16

.7
   

   
   

   
   

  
10

.2
   

   
   

   
   

  
(6

3.
7)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(5
4.

0)
   

   
   

   
   

 
(6

4.
5)

   
   

   
   

   
 

14
.7

$ 
   

   
   

   
  

21
.6

$ 
   

   
   

   
   

 
43

.1
$ 

   
   

   
   

  
21

.2
$ 

   
   

   
   

  
64

.3
$ 

   
   

   
   

  
(8

3.
8)

$ 
   

   
   

   
 

63
.7

$ 
   

   
   

   
  

Pr
in

ci
pa

l
G

lo
ba

l
Pr

in
ci

pa
l

In
di

vi
du

al
S

pe
ci

al
ty

In
ve

st
or

s
In

te
rn

at
io

na
l

L
if

e
B

en
ef

it
s

T
ot

al
C

or
po

ra
te

To
ta

l
-

$ 
   

   
   

   
   

 
71

.2
$ 

   
   

   
   

   
 

10
2.

5
$ 

   
   

   
   

31
6.

0
$ 

   
   

   
   

41
8.

5
$ 

   
   

   
   

2.
0

$ 
   

   
   

   
   

 
55

1.
6

$ 
   

   
   

   
11

4.
5

   
   

   
   

   
37

.2
   

   
   

   
   

   
 

10
0.

4
   

   
   

   
   

7.
2

   
   

   
   

   
   

 
10

7.
6

   
   

   
   

   
(5

1.
1)

   
   

   
   

   
 

54
0.

1
   

   
   

   
   

3.
5

   
   

   
   

   
   

 
91

.7
   

   
   

   
   

   
 

13
6.

6
   

   
   

   
   

28
.0

   
   

   
   

   
  

16
4.

6
   

   
   

   
   

30
.0

   
   

   
   

   
  

89
5.

0
   

   
   

   
   

11
8.

0
   

   
   

   
   

20
0.

1
   

   
   

   
   

  
33

9.
5

   
   

   
   

   
35

1.
2

   
   

   
   

   
69

0.
7

   
   

   
   

   
(1

9.
1)

   
   

   
   

   
 

1,
98

6.
7

   
   

   
   

-
   

   
   

   
   

   
 

13
1.

7
   

   
   

   
   

  
20

8.
4

   
   

   
   

   
21

6.
1

   
   

   
   

   
42

4.
5

   
   

   
   

   
(3

.3
)

   
   

   
   

   
   

1,
06

5.
0

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

52
.9

   
   

   
   

   
  

-
   

   
   

   
   

   
 

52
.9

   
   

   
   

   
  

-
   

   
   

   
   

   
 

53
.2

   
   

   
   

   
  

-
   

   
   

   
   

   
 

9.
2

   
   

   
   

   
   

   
22

.6
   

   
   

   
   

  
31

.5
   

   
   

   
   

  
54

.1
   

   
   

   
   

  
(5

.3
)

   
   

   
   

   
   

13
6.

8
   

   
   

   
   

-
   

   
   

   
   

   
 

(9
.1

)
   

   
   

   
   

   
  

(4
9.

5)
   

   
   

   
   

 
(1

2.
5)

   
   

   
   

   
 

(6
2.

0)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(1

19
.6

)
   

   
   

   
  

-
   

   
   

   
   

   
 

0.
6

   
   

   
   

   
   

   
2.

5
   

   
   

   
   

   
 

5.
6

   
   

   
   

   
   

 
8.

1
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

37
.2

   
   

   
   

   
  

2.
8

   
   

   
   

   
   

 
(0

.7
)

   
   

   
   

   
   

  
1.

2
   

   
   

   
   

   
 

3.
0

   
   

   
   

   
   

 
4.

2
   

   
   

   
   

   
 

1.
8

   
   

   
   

   
   

 
15

.3
   

   
   

   
   

  
-

   
   

   
   

   
   

 
0.

5
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

29
.6

   
   

   
   

   
  

30
.1

   
   

   
   

   
  

90
.5

   
   

   
   

   
  

33
.3

   
   

   
   

   
   

 
69

.7
   

   
   

   
   

  
70

.3
   

   
   

   
   

  
14

0.
0

   
   

   
   

   
(1

5.
6)

   
   

   
   

   
 

47
7.

3
   

   
   

   
   

93
.3

   
   

   
   

   
  

16
5.

5
   

   
   

   
   

  
30

7.
8

   
   

   
   

   
31

4.
0

   
   

   
   

   
62

1.
8

   
   

   
   

   
7.

2
   

   
   

   
   

   
 

1,
69

5.
3

   
   

   
   

24
.7

   
   

   
   

   
  

34
.6

   
   

   
   

   
   

 
31

.7
   

   
   

   
   

  
37

.2
   

   
   

   
   

  
68

.9
   

   
   

   
   

  
(2

6.
3)

   
   

   
   

   
 

29
1.

4
   

   
   

   
   

8.
1

   
   

   
   

   
   

 
1.

5
   

   
   

   
   

   
   

9.
1

   
   

   
   

   
   

 
12

.5
   

   
   

   
   

  
21

.6
   

   
   

   
   

  
(1

0.
5)

   
   

   
   

   
 

62
.8

   
   

   
   

   
  

1.
6

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(0

.1
)

   
   

   
   

   
   

1.
5

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
8.

2
   

   
   

   
   

   
 

8.
2

   
   

   
   

   
   

 
15

.0
   

   
   

   
   

  
33

.1
   

   
   

   
   

   
 

22
.6

   
   

   
   

   
  

24
.7

   
   

   
   

   
  

47
.3

   
   

   
   

   
  

(2
3.

9)
   

   
   

   
   

 
21

8.
9

   
   

   
   

   

-
   

   
   

   
   

   
 

14
.7

   
   

   
   

   
   

 
3.

5
   

   
   

   
   

   
 

(0
.9

)
   

   
   

   
   

   
2.

6
   

   
   

   
   

   
 

7.
8

   
   

   
   

   
   

 
(3

0.
9)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(4
5.

8)
   

   
   

   
   

 
(4

5.
8)

   
   

   
   

   
 

15
.0

$ 
   

   
   

   
  

47
.8

$ 
   

   
   

   
   

 
26

.1
$ 

   
   

   
   

  
23

.8
$ 

   
   

   
   

  
49

.9
$ 

   
   

   
   

  
(6

1.
9)

$ 
   

   
   

   
 

14
2.

2
$ 

   
   

   
   

U
.S

. I
ns

ur
an

ce
 S

ol
ut

io
ns

U
.S

. I
ns

ur
an

ce
 S

ol
ut

io
ns

18



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t I
nc

om
e 

S
ta

te
m

en
t D

et
ai

l
(i

n 
m

il
li

on
s)

Th
re

e 
M

on
th

s E
nd

ed
 J

un
e 

30
, 2

01
1

F
ul

l S
er

vi
ce

P
ri

nc
ip

al
In

di
vi

du
al

B
an

k 
an

d
In

ve
st

m
en

t
F

ul
l S

er
vi

ce
L

in
e 

It
em

A
cc

um
ul

at
io

n
F

un
ds

A
nn

ui
ti

es
T

ru
st

 S
er

vi
ce

s
E

li
m

in
at

io
ns

T
ot

al
O

nl
y

P
ay

ou
t

T
ot

al
T

ot
al

P
re

m
iu

m
s 

an
d 

ot
he

r 
co

ns
id

er
at

io
ns

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

79
.1

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

79
.1

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

23
.9

$ 
   

   
   

   
  

23
.9

$ 
   

   
   

   
  

10
3.

0
$ 

   
   

   
   

F
ee

s 
an

d 
ot

he
r 

re
ve

nu
es

21
7.

3
   

   
   

   
   

14
4.

1
   

   
   

   
   

30
.0

   
   

   
   

   
  

7.
0

   
   

   
   

   
   

 
(2

8.
5)

   
   

   
   

   
 

36
9.

9
   

   
   

   
   

0.
3

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

3
   

   
   

   
   

   
 

37
0.

2
   

   
   

   
   

N
et

 in
ve

st
m

en
t i

nc
om

e
12

4.
9

   
   

   
   

   
0.

1
   

   
   

   
   

   
 

17
9.

1
   

   
   

   
   

17
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

32
1.

7
   

   
   

   
   

12
7.

5
   

   
   

   
   

12
1.

7
   

   
   

   
   

24
9.

2
   

   
   

   
   

57
0.

9
   

   
   

   
   

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s
34

2.
2

   
   

   
   

   
14

4.
2

   
   

   
   

   
28

8.
2

   
   

   
   

   
24

.6
   

   
   

   
   

  
(2

8.
5)

   
   

   
   

   
 

77
0.

7
   

   
   

   
   

12
7.

8
   

   
   

   
   

14
5.

6
   

   
   

   
   

27
3.

4
   

   
   

   
   

1,
04

4.
1

   
   

   
   

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
71

.5
   

   
   

   
   

  
-

   
   

   
   

   
   

 
20

1.
9

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
27

3.
4

   
   

   
   

   
10

2.
5

   
   

   
   

   
12

7.
5

   
   

   
   

   
23

0.
0

   
   

   
   

   
50

3.
4

   
   

   
   

   
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

0.
6

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

6
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

0.
6

   
   

   
   

   
   

 
C

om
m

is
si

on
s

31
.5

   
   

   
   

   
  

70
.3

   
   

   
   

   
  

15
.4

   
   

   
   

   
  

-
   

   
   

   
   

   
 

(2
6.

6)
   

   
   

   
   

 
90

.6
   

   
   

   
   

  
-

   
   

   
   

   
   

 
0.

9
   

   
   

   
   

   
 

0.
9

   
   

   
   

   
   

 
91

.5
   

   
   

   
   

  
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

(3
4.

0)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(1

8.
0)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(5
2.

0)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(5

2.
0)

   
   

   
   

   
 

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
20

.2
   

   
   

   
   

  
-

   
   

   
   

   
   

 
24

.7
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
44

.9
   

   
   

   
   

  
0.

9
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

0.
9

   
   

   
   

   
   

 
45

.8
   

   
   

   
   

  
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

3.
2

   
   

   
   

   
   

 
1.

9
   

   
   

   
   

   
 

0.
6

   
   

   
   

   
   

 
0.

3
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

6.
0

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

   
 

0.
1

   
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
 

6.
2

   
   

   
   

   
   

 
In

te
re

st
 e

xp
en

se
 o

n 
co

rp
or

at
e 

de
bt

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

C
om

pe
ns

at
io

n 
an

d 
ot

he
r

14
9.

1
   

   
   

   
   

49
.8

   
   

   
   

   
  

22
.9

   
   

   
   

   
  

9.
5

   
   

   
   

   
   

 
(1

.9
)

   
   

   
   

   
   

22
9.

4
   

   
   

   
   

2.
6

   
   

   
   

   
   

 
3.

5
   

   
   

   
   

   
 

6.
1

   
   

   
   

   
   

 
23

5.
5

   
   

   
   

   
T

ot
al

 e
xp

en
se

s
24

2.
1

   
   

   
   

   
12

2.
0

   
   

   
   

   
24

7.
5

   
   

   
   

   
9.

8
   

   
   

   
   

   
 

(2
8.

5)
   

   
   

   
   

 
59

2.
9

   
   

   
   

   
10

6.
1

   
   

   
   

   
13

2.
0

   
   

   
   

   
23

8.
1

   
   

   
   

   
83

1.
0

   
   

   
   

   

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

10
0.

1
   

   
   

   
   

22
.2

   
   

   
   

   
  

40
.7

   
   

   
   

   
  

14
.8

   
   

   
   

   
  

-
   

   
   

   
   

   
 

17
7.

8
   

   
   

   
   

21
.7

   
   

   
   

   
  

13
.6

   
   

   
   

   
  

35
.3

   
   

   
   

   
  

21
3.

1
   

   
   

   
   

In
co

m
e 

ta
x

17
.1

   
   

   
   

   
  

9.
0

   
   

   
   

   
   

 
10

.1
   

   
   

   
   

  
5.

3
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

41
.5

   
   

   
   

   
  

7.
6

   
   

   
   

   
   

 
2.

7
   

   
   

   
   

   
 

10
.3

   
   

   
   

   
  

51
.8

   
   

   
   

   
  

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)
83

.0
   

   
   

   
   

  
13

.2
   

   
   

   
   

  
30

.6
   

   
   

   
   

  
9.

5
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

13
6.

3
   

   
   

   
   

14
.1

   
   

   
   

   
  

10
.9

   
   

   
   

   
  

25
.0

   
   

   
   

   
  

16
1.

3
   

   
   

   
   

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

(6
.3

)
   

   
   

   
   

   
0.

1
   

   
   

   
   

   
 

(1
.5

)
   

   
   

   
   

   
(5

.8
)

   
   

   
   

   
   

-
   

   
   

   
   

   
 

(1
3.

5)
   

   
   

   
   

 
(8

.6
)

   
   

   
   

   
   

(1
0.

4)
   

   
   

   
   

 
(1

9.
0)

   
   

   
   

   
 

(3
2.

5)
   

   
   

   
   

 
O

th
er

 a
ft

er
-t

ax
 a

dj
us

tm
en

ts
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
N

et
 in

co
m

e 
(l

os
s)

 a
va

il
ab

le
 to

 c
om

m
on

 
st

oc
kh

ol
de

rs
76

.7
$ 

   
   

   
   

  
13

.3
$ 

   
   

   
   

  
29

.1
$ 

   
   

   
   

  
3.

7
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

12
2.

8
$ 

   
   

   
   

5.
5

$ 
   

   
   

   
   

 
0.

5
$ 

   
   

   
   

   
 

6.
0

$ 
   

   
   

   
   

 
12

8.
8

$ 
   

   
   

   

Th
re

e 
M

on
th

s E
nd

ed
 J

un
e 

30
, 2

01
0

F
ul

l S
er

vi
ce

P
ri

nc
ip

al
In

di
vi

du
al

B
an

k 
an

d
In

ve
st

m
en

t
F

ul
l S

er
vi

ce
L

in
e 

It
em

A
cc

um
ul

at
io

n
F

un
ds

A
nn

ui
ti

es
T

ru
st

 S
er

vi
ce

s
E

li
m

in
at

io
ns

T
ot

al
O

nl
y

P
ay

ou
t

T
ot

al
T

ot
al

P
re

m
iu

m
s 

an
d 

ot
he

r 
co

ns
id

er
at

io
ns

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

44
.6

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

44
.6

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

27
.5

$ 
   

   
   

   
  

27
.5

$ 
   

   
   

   
  

72
.1

$ 
   

   
   

   
  

F
ee

s 
an

d 
ot

he
r 

re
ve

nu
es

20
1.

5
   

   
   

   
   

12
5.

1
   

   
   

   
   

25
.5

   
   

   
   

   
  

6.
6

   
   

   
   

   
   

 
(2

4.
2)

   
   

   
   

   
 

33
4.

5
   

   
   

   
   

(1
.4

)
   

   
   

   
   

   
-

   
   

   
   

   
   

 
(1

.4
)

   
   

   
   

   
   

33
3.

1
   

   
   

   
   

N
et

 in
ve

st
m

en
t i

nc
om

e
13

1.
2

   
   

   
   

   
0.

1
   

   
   

   
   

   
 

18
5.

1
   

   
   

   
   

15
.2

   
   

   
   

   
  

-
   

   
   

   
   

   
 

33
1.

6
   

   
   

   
   

16
4.

2
   

   
   

   
   

12
0.

3
   

   
   

   
   

28
4.

5
   

   
   

   
   

61
6.

1
   

   
   

   
   

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s
33

2.
7

   
   

   
   

   
12

5.
2

   
   

   
   

   
25

5.
2

   
   

   
   

   
21

.8
   

   
   

   
   

  
(2

4.
2)

   
   

   
   

   
 

71
0.

7
   

   
   

   
   

16
2.

8
   

   
   

   
   

14
7.

8
   

   
   

   
   

31
0.

6
   

   
   

   
   

1,
02

1.
3

   
   

   
   

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
82

.8
   

   
   

   
   

  
-

   
   

   
   

   
   

 
17

9.
5

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
26

2.
3

   
   

   
   

   
13

5.
8

   
   

   
   

   
13

4.
6

   
   

   
   

   
27

0.
4

   
   

   
   

   
53

2.
7

   
   

   
   

   
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

0.
4

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

4
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

0.
4

   
   

   
   

   
   

 
C

om
m

is
si

on
s

27
.4

   
   

   
   

   
  

60
.0

   
   

   
   

   
  

17
.4

   
   

   
   

   
  

-
   

   
   

   
   

   
 

(2
2.

2)
   

   
   

   
   

 
82

.6
   

   
   

   
   

  
-

   
   

   
   

   
   

 
1.

0
   

   
   

   
   

   
 

1.
0

   
   

   
   

   
   

 
83

.6
   

   
   

   
   

  
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

(3
0.

5)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(2

5.
2)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(5
5.

7)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(5

5.
7)

   
   

   
   

   
 

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
26

.3
   

   
   

   
   

  
-

   
   

   
   

   
   

 
29

.4
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
55

.7
   

   
   

   
   

  
3.

4
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

3.
4

   
   

   
   

   
   

 
59

.1
   

   
   

   
   

  
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

3.
1

   
   

   
   

   
   

 
3.

5
   

   
   

   
   

   
 

0.
7

   
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

7.
5

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

   
 

0.
1

   
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
 

7.
7

   
   

   
   

   
   

 
In

te
re

st
 e

xp
en

se
 o

n 
co

rp
or

at
e 

de
bt

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

C
om

pe
ns

at
io

n 
an

d 
ot

he
r

14
1.

2
   

   
   

   
   

44
.0

   
   

   
   

   
  

24
.7

   
   

   
   

   
  

10
.3

   
   

   
   

   
  

(2
.0

)
   

   
   

   
   

   
21

8.
2

   
   

   
   

   
3.

5
   

   
   

   
   

   
 

3.
3

   
   

   
   

   
   

 
6.

8
   

   
   

   
   

   
 

22
5.

0
   

   
   

   
   

T
ot

al
 e

xp
en

se
s

25
0.

7
   

   
   

   
   

10
7.

5
   

   
   

   
   

22
6.

5
   

   
   

   
   

10
.5

   
   

   
   

   
  

(2
4.

2)
   

   
   

   
   

 
57

1.
0

   
   

   
   

   
14

2.
8

   
   

   
   

   
13

9.
0

   
   

   
   

   
28

1.
8

   
   

   
   

   
85

2.
8

   
   

   
   

   

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

82
.0

   
   

   
   

   
  

17
.7

   
   

   
   

   
  

28
.7

   
   

   
   

   
  

11
.3

   
   

   
   

   
  

-
   

   
   

   
   

   
 

13
9.

7
   

   
   

   
   

20
.0

   
   

   
   

   
  

8.
8

   
   

   
   

   
   

 
28

.8
   

   
   

   
   

  
16

8.
5

   
   

   
   

   
In

co
m

e 
ta

x
14

.1
   

   
   

   
   

  
7.

4
   

   
   

   
   

   
 

6.
1

   
   

   
   

   
   

 
4.

2
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

31
.8

   
   

   
   

   
  

7.
0

   
   

   
   

   
   

 
0.

7
   

   
   

   
   

   
 

7.
7

   
   

   
   

   
   

 
39

.5
   

   
   

   
   

  
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)
 a

tt
ri

bu
ta

bl
e 

to
 

no
nc

on
tr

ol
li

ng
 in

te
re

st
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
P

re
fe

rr
ed

 s
to

ck
 d

iv
id

en
ds

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

67
.9

   
   

   
   

   
  

10
.3

   
   

   
   

   
  

22
.6

   
   

   
   

   
  

7.
1

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
10

7.
9

   
   

   
   

   
13

.0
   

   
   

   
   

  
8.

1
   

   
   

   
   

   
 

21
.1

   
   

   
   

   
  

12
9.

0
   

   
   

   
   

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

(2
2.

5)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(7

.1
)

   
   

   
   

   
   

(4
4.

3)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(7

3.
9)

   
   

   
   

   
 

(3
0.

0)
   

   
   

   
   

 
(2

4.
3)

   
   

   
   

   
 

(5
4.

3)
   

   
   

   
   

 
(1

28
.2

)
   

   
   

   
  

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

45
.4

$ 
   

   
   

   
  

10
.3

$ 
   

   
   

   
  

15
.5

$ 
   

   
   

   
  

(3
7.

2)
$ 

   
   

   
   

 
-

$ 
   

   
   

   
   

 
34

.0
$ 

   
   

   
   

  
(1

7.
0)

$ 
   

   
   

   
 

(1
6.

2)
$ 

   
   

   
   

 
(3

3.
2)

$ 
   

   
   

   
 

0.
8

$ 
   

   
   

   
   

 

G
ua

ra
nt

ee
d

A
cc

um
ul

at
io

n
G

ua
ra

nt
ee

d

A
cc

um
ul

at
io

n

R
et

ir
em

en
t a

nd
 In

ve
st

or
 S

er
vi

ce
s

R
et

ir
em

en
t a

nd
 In

ve
st

or
 S

er
vi

ce
s

19



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t I
nc

om
e 

S
ta

te
m

en
t D

et
ai

l
(i

n 
m

il
li

on
s)

Th
re

e 
M

on
th

s E
nd

ed
 J

un
e 

30
, 2

01
1

L
in

e 
It

em
P

re
m

iu
m

s 
an

d 
ot

he
r 

co
ns

id
er

at
io

ns
F

ee
s 

an
d 

ot
he

r 
re

ve
nu

es
N

et
 in

ve
st

m
en

t i
nc

om
e

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

C
om

m
is

si
on

s
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

In
te

re
st

 e
xp

en
se

 o
n 

co
rp

or
at

e 
de

bt
C

om
pe

ns
at

io
n 

an
d 

ot
he

r
T

ot
al

 e
xp

en
se

s

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

In
co

m
e 

ta
x

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

Th
re

e 
M

on
th

s E
nd

ed
 J

un
e 

30
, 2

01
0

L
in

e 
It

em
P

re
m

iu
m

s 
an

d 
ot

he
r 

co
ns

id
er

at
io

ns
F

ee
s 

an
d 

ot
he

r 
re

ve
nu

es
N

et
 in

ve
st

m
en

t i
nc

om
e

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

C
om

m
is

si
on

s
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

In
te

re
st

 e
xp

en
se

 o
n 

co
rp

or
at

e 
de

bt
C

om
pe

ns
at

io
n 

an
d 

ot
he

r
T

ot
al

 e
xp

en
se

s

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

In
co

m
e 

ta
x

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

Pr
in

ci
pa

l
G

lo
ba

l
Pr

in
ci

pa
l

In
di

vi
du

al
S

pe
ci

al
ty

In
ve

st
or

s
In

te
rn

at
io

na
l

L
if

e
B

en
ef

it
s

T
ot

al
C

or
po

ra
te

To
ta

l
-

$ 
   

   
   

   
   

 
57

.0
$ 

   
   

   
   

   
 

10
0.

0
$ 

   
   

   
   

33
4.

2
$ 

   
   

   
   

43
4.

2
$ 

   
   

   
   

2.
0

$ 
   

   
   

   
   

 
59

6.
2

$ 
   

   
   

   
13

2.
2

   
   

   
   

   
38

.2
   

   
   

   
   

   
 

16
3.

9
   

   
   

   
   

10
.3

   
   

   
   

   
  

17
4.

2
   

   
   

   
   

(6
0.

7)
   

   
   

   
   

 
65

4.
1

   
   

   
   

   
4.

1
   

   
   

   
   

   
 

13
2.

2
   

   
   

   
   

  
14

0.
0

   
   

   
   

   
32

.7
   

   
   

   
   

  
17

2.
7

   
   

   
   

   
18

.8
   

   
   

   
   

  
89

8.
7

   
   

   
   

   
13

6.
3

   
   

   
   

   
22

7.
4

   
   

   
   

   
  

40
3.

9
   

   
   

   
   

37
7.

2
   

   
   

   
   

78
1.

1
   

   
   

   
   

(3
9.

9)
   

   
   

   
   

 
2,

14
9.

0
   

   
   

   

-
   

   
   

   
   

   
 

14
9.

1
   

   
   

   
   

  
69

.3
   

   
   

   
   

  
23

2.
9

   
   

   
   

   
30

2.
2

   
   

   
   

   
(3

.4
)

   
   

   
   

   
   

95
1.

3
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

52
.3

   
   

   
   

   
  

-
   

   
   

   
   

   
 

52
.3

   
   

   
   

   
  

-
   

   
   

   
   

   
 

52
.9

   
   

   
   

   
  

-
   

   
   

   
   

   
 

9.
3

   
   

   
   

   
   

   
23

.3
   

   
   

   
   

  
32

.8
   

   
   

   
   

  
56

.1
   

   
   

   
   

  
(6

.3
)

   
   

   
   

   
   

15
0.

6
   

   
   

   
   

-
   

   
   

   
   

   
 

(8
.3

)
   

   
   

   
   

   
  

(4
9.

5)
   

   
   

   
   

 
(1

2.
8)

   
   

   
   

   
 

(6
2.

3)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(1

22
.6

)
   

   
   

   
  

-
   

   
   

   
   

   
 

(1
.6

)
   

   
   

   
   

   
  

20
4.

0
   

   
   

   
   

5.
5

   
   

   
   

   
   

 
20

9.
5

   
   

   
   

   
-

   
   

   
   

   
   

 
25

3.
7

   
   

   
   

   
2.

8
   

   
   

   
   

   
 

1.
9

   
   

   
   

   
   

   
1.

2
   

   
   

   
   

   
 

3.
2

   
   

   
   

   
   

 
4.

4
   

   
   

   
   

   
 

1.
2

   
   

   
   

   
   

 
16

.5
   

   
   

   
   

  
-

   
   

   
   

   
   

 
0.

9
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

30
.8

   
   

   
   

   
  

31
.7

   
   

   
   

   
  

99
.8

   
   

   
   

   
  

37
.9

   
   

   
   

   
   

 
70

.1
   

   
   

   
   

  
76

.3
   

   
   

   
   

  
14

6.
4

   
   

   
   

   
(2

6.
2)

   
   

   
   

   
 

49
3.

4
   

   
   

   
   

10
2.

6
   

   
   

   
   

18
9.

2
   

   
   

   
   

  
37

0.
7

   
   

   
   

   
33

7.
9

   
   

   
   

   
70

8.
6

   
   

   
   

   
(3

.9
)

   
   

   
   

   
   

1,
82

7.
5

   
   

   
   

33
.7

   
   

   
   

   
  

38
.2

   
   

   
   

   
   

 
33

.2
   

   
   

   
   

  
39

.3
   

   
   

   
   

  
72

.5
   

   
   

   
   

  
(3

6.
0)

   
   

   
   

   
 

32
1.

5
   

   
   

   
   

11
.5

   
   

   
   

   
  

0.
7

   
   

   
   

   
   

   
9.

6
   

   
   

   
   

   
 

13
.4

   
   

   
   

   
  

23
.0

   
   

   
   

   
  

(1
5.

4)
   

   
   

   
   

 
71

.6
   

   
   

   
   

  

1.
4

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
2.

9
   

   
   

   
   

   
 

4.
3

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
8.

3
   

   
   

   
   

   
 

8.
3

   
   

   
   

   
   

 
20

.8
   

   
   

   
   

  
37

.5
   

   
   

   
   

   
 

23
.6

   
   

   
   

   
  

25
.9

   
   

   
   

   
  

49
.5

   
   

   
   

   
  

(3
1.

8)
   

   
   

   
   

 
23

7.
3

   
   

   
   

   

0.
6

   
   

   
   

   
   

 
2.

7
   

   
   

   
   

   
   

4.
2

   
   

   
   

   
   

 
(0

.1
)

   
   

   
   

   
   

4.
1

   
   

   
   

   
   

 
46

.5
   

   
   

   
   

  
21

.4
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(0

.7
)

   
   

   
   

   
   

(0
.7

)
   

   
   

   
   

   

21
.4

$ 
   

   
   

   
  

40
.2

$ 
   

   
   

   
   

 
27

.8
$ 

   
   

   
   

  
25

.8
$ 

   
   

   
   

  
53

.6
$ 

   
   

   
   

  
14

.0
$ 

   
   

   
   

  
25

8.
0

$ 
   

   
   

   

Pr
in

ci
pa

l
G

lo
ba

l
Pr

in
ci

pa
l

In
di

vi
du

al
S

pe
ci

al
ty

In
ve

st
or

s
In

te
rn

at
io

na
l

L
if

e
B

en
ef

it
s

T
ot

al
C

or
po

ra
te

To
ta

l
-

$ 
   

   
   

   
   

 
56

.0
$ 

   
   

   
   

   
 

10
6.

7
$ 

   
   

   
   

31
5.

7
$ 

   
   

   
   

42
2.

4
$ 

   
   

   
   

1.
9

$ 
   

   
   

   
   

 
55

2.
4

$ 
   

   
   

   
11

0.
9

   
   

   
   

   
35

.8
   

   
   

   
   

   
 

90
.3

   
   

   
   

   
  

7.
2

   
   

   
   

   
   

 
97

.5
   

   
   

   
   

  
(4

9.
3)

   
   

   
   

   
 

52
8.

0
   

   
   

   
   

3.
4

   
   

   
   

   
   

 
96

.4
   

   
   

   
   

   
 

13
8.

4
   

   
   

   
   

29
.0

   
   

   
   

   
  

16
7.

4
   

   
   

   
   

12
.5

   
   

   
   

   
  

89
5.

8
   

   
   

   
   

11
4.

3
   

   
   

   
   

18
8.

2
   

   
   

   
   

  
33

5.
4

   
   

   
   

   
35

1.
9

   
   

   
   

   
68

7.
3

   
   

   
   

   
(3

4.
9)

   
   

   
   

   
 

1,
97

6.
2

   
   

   
   

-
   

   
   

   
   

   
 

12
0.

4
   

   
   

   
   

  
22

0.
5

   
   

   
   

   
21

9.
6

   
   

   
   

   
44

0.
1

   
   

   
   

   
(2

.8
)

   
   

   
   

   
   

1,
09

0.
4

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

54
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

54
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

55
.0

   
   

   
   

   
  

-
   

   
   

   
   

   
 

8.
4

   
   

   
   

   
   

   
22

.3
   

   
   

   
   

  
30

.7
   

   
   

   
   

  
53

.0
   

   
   

   
   

  
(5

.1
)

   
   

   
   

   
   

13
9.

9
   

   
   

   
   

-
   

   
   

   
   

   
 

(8
.1

)
   

   
   

   
   

   
  

(4
9.

0)
   

   
   

   
   

 
(1

1.
3)

   
   

   
   

   
 

(6
0.

3)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(1

24
.1

)
   

   
   

   
  

-
   

   
   

   
   

   
 

0.
4

   
   

   
   

   
   

   
(1

9.
9)

   
   

   
   

   
 

5.
6

   
   

   
   

   
   

 
(1

4.
3)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

45
.2

   
   

   
   

   
  

2.
8

   
   

   
   

   
   

 
1.

6
   

   
   

   
   

   
   

1.
0

   
   

   
   

   
   

 
3.

0
   

   
   

   
   

   
 

4.
0

   
   

   
   

   
   

 
1.

5
   

   
   

   
   

   
 

17
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

0.
2

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
29

.9
   

   
   

   
   

  
30

.1
   

   
   

   
   

  
90

.5
   

   
   

   
   

  
31

.1
   

   
   

   
   

   
 

68
.9

   
   

   
   

   
  

67
.6

   
   

   
   

   
  

13
6.

5
   

   
   

   
   

(1
2.

5)
   

   
   

   
   

 
47

0.
6

   
   

   
   

   
93

.3
   

   
   

   
   

  
15

4.
0

   
   

   
   

   
  

29
8.

4
   

   
   

   
   

31
5.

2
   

   
   

   
   

61
3.

6
   

   
   

   
   

11
.0

   
   

   
   

   
  

1,
72

4.
7

   
   

   
   

21
.0

   
   

   
   

   
  

34
.2

   
   

   
   

   
   

 
37

.0
   

   
   

   
   

  
36

.7
   

   
   

   
   

  
73

.7
   

   
   

   
   

  
(4

5.
9)

   
   

   
   

   
 

25
1.

5
   

   
   

   
   

7.
5

   
   

   
   

   
   

 
(0

.8
)

   
   

   
   

   
   

  
11

.0
   

   
   

   
   

  
12

.7
   

   
   

   
   

  
23

.7
   

   
   

   
   

  
(1

8.
3)

   
   

   
   

   
 

51
.6

   
   

   
   

   
  

1.
2

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
1.

2
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

8.
3

   
   

   
   

   
   

 
8.

3
   

   
   

   
   

   
 

12
.3

   
   

   
   

   
  

35
.0

   
   

   
   

   
   

 
26

.0
   

   
   

   
   

  
24

.0
   

   
   

   
   

  
50

.0
   

   
   

   
   

  
(3

5.
9)

   
   

   
   

   
 

19
0.

4
   

   
   

   
   

0.
1

   
   

   
   

   
   

 
70

.4
   

   
   

   
   

   
 

13
.7

   
   

   
   

   
  

-
   

   
   

   
   

   
 

13
.7

   
   

   
   

   
  

(2
5.

3)
   

   
   

   
   

 
(6

9.
3)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

12
.9

   
   

   
   

   
  

12
.9

   
   

   
   

   
  

12
.4

$ 
   

   
   

   
  

10
5.

4
$ 

   
   

   
   

  
39

.7
$ 

   
   

   
   

  
24

.0
$ 

   
   

   
   

  
63

.7
$ 

   
   

   
   

  
(4

8.
3)

$ 
   

   
   

   
 

13
4.

0
$ 

   
   

   
   

U
.S

. I
ns

ur
an

ce
 S

ol
ut

io
ns

U
.S

. I
ns

ur
an

ce
 S

ol
ut

io
ns

20



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t I
nc

om
e 

S
ta

te
m

en
t D

et
ai

l
(i

n 
m

il
li

on
s)

Th
re

e 
M

on
th

s E
nd

ed
 M

ar
ch

 3
1,

 2
01

1

F
ul

l S
er

vi
ce

P
ri

nc
ip

al
In

di
vi

du
al

B
an

k 
an

d
In

ve
st

m
en

t
F

ul
l S

er
vi

ce
L

in
e 

It
em

A
cc

um
ul

at
io

n
F

un
ds

A
nn

ui
ti

es
T

ru
st

 S
er

vi
ce

s
E

li
m

in
at

io
ns

T
ot

al
O

nl
y

P
ay

ou
t

T
ot

al
T

ot
al

P
re

m
iu

m
s 

an
d 

ot
he

r 
co

ns
id

er
at

io
ns

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

66
.3

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

66
.3

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

7.
5

$ 
   

   
   

   
   

 
7.

5
$ 

   
   

   
   

   
 

73
.8

$ 
   

   
   

   
  

F
ee

s 
an

d 
ot

he
r 

re
ve

nu
es

21
5.

0
   

   
   

   
   

14
1.

5
   

   
   

   
   

28
.6

   
   

   
   

   
  

6.
5

   
   

   
   

   
   

 
(2

8.
9)

   
   

   
   

   
 

36
2.

7
   

   
   

   
   

0.
3

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

3
   

   
   

   
   

   
 

36
3.

0
   

   
   

   
   

N
et

 in
ve

st
m

en
t i

nc
om

e
12

8.
3

   
   

   
   

   
0.

1
   

   
   

   
   

   
 

17
9.

3
   

   
   

   
   

17
.3

   
   

   
   

   
  

-
   

   
   

   
   

   
 

32
5.

0
   

   
   

   
   

13
5.

3
   

   
   

   
   

12
0.

7
   

   
   

   
   

25
6.

0
   

   
   

   
   

58
1.

0
   

   
   

   
   

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s
34

3.
3

   
   

   
   

   
14

1.
6

   
   

   
   

   
27

4.
2

   
   

   
   

   
23

.8
   

   
   

   
   

  
(2

8.
9)

   
   

   
   

   
 

75
4.

0
   

   
   

   
   

13
5.

6
   

   
   

   
   

12
8.

2
   

   
   

   
   

26
3.

8
   

   
   

   
   

1,
01

7.
8

   
   

   
   

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
71

.6
   

   
   

   
   

  
-

   
   

   
   

   
   

 
19

1.
3

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
26

2.
9

   
   

   
   

   
11

0.
5

   
   

   
   

   
10

7.
9

   
   

   
   

   
21

8.
4

   
   

   
   

   
48

1.
3

   
   

   
   

   
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

0.
5

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

5
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

0.
5

   
   

   
   

   
   

 
C

om
m

is
si

on
s

34
.4

   
   

   
   

   
  

70
.0

   
   

   
   

   
  

12
.3

   
   

   
   

   
  

-
   

   
   

   
   

   
 

(2
6.

5)
   

   
   

   
   

 
90

.2
   

   
   

   
   

  
-

   
   

   
   

   
   

 
0.

7
   

   
   

   
   

   
 

0.
7

   
   

   
   

   
   

 
90

.9
   

   
   

   
   

  
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

(3
9.

1)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(1

6.
2)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(5
5.

3)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(5

5.
3)

   
   

   
   

   
 

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
26

.8
   

   
   

   
   

  
-

   
   

   
   

   
   

 
16

.2
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
43

.0
   

   
   

   
   

  
2.

6
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

2.
6

   
   

   
   

   
   

 
45

.6
   

   
   

   
   

  
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

3.
1

   
   

   
   

   
   

 
2.

2
   

   
   

   
   

   
 

0.
6

   
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

6.
1

   
   

   
   

   
   

 
0.

1
   

   
   

   
   

   
 

0.
1

   
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
 

6.
3

   
   

   
   

   
   

 
In

te
re

st
 e

xp
en

se
 o

n 
co

rp
or

at
e 

de
bt

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

C
om

pe
ns

at
io

n 
an

d 
ot

he
r

15
2.

2
   

   
   

   
   

49
.3

   
   

   
   

   
  

22
.5

   
   

   
   

   
  

9.
7

   
   

   
   

   
   

 
(2

.4
)

   
   

   
   

   
   

23
1.

3
   

   
   

   
   

2.
9

   
   

   
   

   
   

 
3.

3
   

   
   

   
   

   
 

6.
2

   
   

   
   

   
   

 
23

7.
5

   
   

   
   

   
T

ot
al

 e
xp

en
se

s
24

9.
5

   
   

   
   

   
12

1.
5

   
   

   
   

   
22

6.
7

   
   

   
   

   
9.

9
   

   
   

   
   

   
 

(2
8.

9)
   

   
   

   
   

 
57

8.
7

   
   

   
   

   
11

6.
1

   
   

   
   

   
11

2.
0

   
   

   
   

   
22

8.
1

   
   

   
   

   
80

6.
8

   
   

   
   

   

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

93
.8

   
   

   
   

   
  

20
.1

   
   

   
   

   
  

47
.5

   
   

   
   

   
  

13
.9

   
   

   
   

   
  

-
   

   
   

   
   

   
 

17
5.

3
   

   
   

   
   

19
.5

   
   

   
   

   
  

16
.2

   
   

   
   

   
  

35
.7

   
   

   
   

   
  

21
1.

0
   

   
   

   
   

In
co

m
e 

ta
x

17
.8

   
   

   
   

   
  

8.
1

   
   

   
   

   
   

 
10

.2
   

   
   

   
   

  
5.

2
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

41
.3

   
   

   
   

   
  

6.
8

   
   

   
   

   
   

 
3.

6
   

   
   

   
   

   
 

10
.4

   
   

   
   

   
  

51
.7

   
   

   
   

   
  

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)
76

.0
   

   
   

   
   

  
12

.0
   

   
   

   
   

  
37

.3
   

   
   

   
   

  
8.

7
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

13
4.

0
   

   
   

   
   

12
.7

   
   

   
   

   
  

12
.6

   
   

   
   

   
  

25
.3

   
   

   
   

   
  

15
9.

3
   

   
   

   
   

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

(5
.8

)
   

   
   

   
   

   
-

   
   

   
   

   
   

 
(2

0.
5)

   
   

   
   

   
 

(1
.9

)
   

   
   

   
   

   
-

   
   

   
   

   
   

 
(2

8.
2)

   
   

   
   

   
 

(5
.1

)
   

   
   

   
   

   
(4

.5
)

   
   

   
   

   
   

(9
.6

)
   

   
   

   
   

   
(3

7.
8)

   
   

   
   

   
 

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

70
.2

$ 
   

   
   

   
  

12
.0

$ 
   

   
   

   
  

16
.8

$ 
   

   
   

   
  

6.
8

$ 
   

   
   

   
   

 
-

$ 
   

   
   

   
   

 
10

5.
8

$ 
   

   
   

   
7.

6
$ 

   
   

   
   

   
 

8.
1

$ 
   

   
   

   
   

 
15

.7
$ 

   
   

   
   

  
12

1.
5

$ 
   

   
   

   

Th
re

e 
M

on
th

s E
nd

ed
 M

ar
ch

 3
1,

 2
01

0

F
ul

l S
er

vi
ce

P
ri

nc
ip

al
In

di
vi

du
al

B
an

k 
an

d
In

ve
st

m
en

t
F

ul
l S

er
vi

ce
L

in
e 

It
em

A
cc

um
ul

at
io

n
F

un
ds

A
nn

ui
ti

es
T

ru
st

 S
er

vi
ce

s
E

li
m

in
at

io
ns

T
ot

al
O

nl
y

P
ay

ou
t

T
ot

al
T

ot
al

P
re

m
iu

m
s 

an
d 

ot
he

r 
co

ns
id

er
at

io
ns

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

49
.5

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

49
.5

$ 
   

   
   

   
  

-
$ 

   
   

   
   

   
 

15
.4

$ 
   

   
   

   
  

15
.4

$ 
   

   
   

   
  

64
.9

$ 
   

   
   

   
  

F
ee

s 
an

d 
ot

he
r 

re
ve

nu
es

20
2.

6
   

   
   

   
   

12
3.

3
   

   
   

   
   

24
.3

   
   

   
   

   
  

8.
3

   
   

   
   

   
   

 
(2

5.
6)

   
   

   
   

   
 

33
2.

9
   

   
   

   
   

8.
7

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
8.

7
   

   
   

   
   

   
 

34
1.

6
   

   
   

   
   

N
et

 in
ve

st
m

en
t i

nc
om

e
12

7.
7

   
   

   
   

   
0.

1
   

   
   

   
   

   
 

17
7.

3
   

   
   

   
   

14
.8

   
   

   
   

   
  

-
   

   
   

   
   

   
 

31
9.

9
   

   
   

   
   

16
6.

8
   

   
   

   
   

11
9.

5
   

   
   

   
   

28
6.

3
   

   
   

   
   

60
6.

2
   

   
   

   
   

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s
33

0.
3

   
   

   
   

   
12

3.
4

   
   

   
   

   
25

1.
1

   
   

   
   

   
23

.1
   

   
   

   
   

  
(2

5.
6)

   
   

   
   

   
 

70
2.

3
   

   
   

   
   

17
5.

5
   

   
   

   
   

13
4.

9
   

   
   

   
   

31
0.

4
   

   
   

   
   

1,
01

2.
7

   
   

   
   

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
81

.9
   

   
   

   
   

  
-

   
   

   
   

   
   

 
17

4.
7

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
25

6.
6

   
   

   
   

   
13

8.
7

   
   

   
   

   
11

8.
3

   
   

   
   

   
25

7.
0

   
   

   
   

   
51

3.
6

   
   

   
   

   
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

0.
4

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
0.

4
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

0.
4

   
   

   
   

   
   

 
C

om
m

is
si

on
s

29
.3

   
   

   
   

   
  

59
.9

   
   

   
   

   
  

18
.9

   
   

   
   

   
  

-
   

   
   

   
   

   
 

(2
3.

6)
   

   
   

   
   

 
84

.5
   

   
   

   
   

  
-

   
   

   
   

   
   

 
0.

7
   

   
   

   
   

   
 

0.
7

   
   

   
   

   
   

 
85

.2
   

   
   

   
   

  
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

(3
4.

0)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(2

5.
4)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(5
9.

4)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(5

9.
4)

   
   

   
   

   
 

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
20

.6
   

   
   

   
   

  
-

   
   

   
   

   
   

 
18

.7
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
39

.3
   

   
   

   
   

  
1.

7
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

1.
7

   
   

   
   

   
   

 
41

.0
   

   
   

   
   

  
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

3.
1

   
   

   
   

   
   

 
3.

9
   

   
   

   
   

   
 

0.
6

   
   

   
   

   
   

 
0.

3
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

7.
9

   
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
 

0.
1

   
   

   
   

   
   

 
0.

3
   

   
   

   
   

   
 

8.
2

   
   

   
   

   
   

 
In

te
re

st
 e

xp
en

se
 o

n 
co

rp
or

at
e 

de
bt

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

C
om

pe
ns

at
io

n 
an

d 
ot

he
r

14
1.

8
   

   
   

   
   

42
.3

   
   

   
   

   
  

24
.5

   
   

   
   

   
  

9.
1

   
   

   
   

   
   

 
(2

.0
)

   
   

   
   

   
   

21
5.

7
   

   
   

   
   

3.
4

   
   

   
   

   
   

 
3.

3
   

   
   

   
   

   
 

6.
7

   
   

   
   

   
   

 
22

2.
4

   
   

   
   

   
T

ot
al

 e
xp

en
se

s
24

3.
1

   
   

   
   

   
10

6.
1

   
   

   
   

   
21

2.
0

   
   

   
   

   
9.

4
   

   
   

   
   

   
 

(2
5.

6)
   

   
   

   
   

 
54

5.
0

   
   

   
   

   
14

4.
0

   
   

   
   

   
12

2.
4

   
   

   
   

   
26

6.
4

   
   

   
   

   
81

1.
4

   
   

   
   

   

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

87
.2

   
   

   
   

   
  

17
.3

   
   

   
   

   
  

39
.1

   
   

   
   

   
  

13
.7

   
   

   
   

   
  

-
   

   
   

   
   

   
 

15
7.

3
   

   
   

   
   

31
.5

   
   

   
   

   
  

12
.5

   
   

   
   

   
  

44
.0

   
   

   
   

   
  

20
1.

3
   

   
   

   
   

In
co

m
e 

ta
x

10
.9

   
   

   
   

   
  

7.
1

   
   

   
   

   
   

 
8.

3
   

   
   

   
   

   
 

5.
0

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
31

.3
   

   
   

   
   

  
11

.0
   

   
   

   
   

  
2.

0
   

   
   

   
   

   
 

13
.0

   
   

   
   

   
  

44
.3

   
   

   
   

   
  

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)
76

.3
   

   
   

   
   

  
10

.2
   

   
   

   
   

  
30

.8
   

   
   

   
   

  
8.

7
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

12
6.

0
   

   
   

   
   

20
.5

   
   

   
   

   
  

10
.5

   
   

   
   

   
  

31
.0

   
   

   
   

   
  

15
7.

0
   

   
   

   
   

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

(7
.4

)
   

   
   

   
   

   
0.

1
   

   
   

   
   

   
 

(1
6.

3)
   

   
   

   
   

 
(5

.8
)

   
   

   
   

   
   

-
   

   
   

   
   

   
 

(2
9.

4)
   

   
   

   
   

 
(1

1.
3)

   
   

   
   

   
 

(9
.9

)
   

   
   

   
   

   
(2

1.
2)

   
   

   
   

   
 

(5
0.

6)
   

   
   

   
   

 
O

th
er

 a
ft

er
-t

ax
 a

dj
us

tm
en

ts
(2

.5
)

   
   

   
   

   
   

(0
.3

)
   

   
   

   
   

   
(0

.3
)

   
   

   
   

   
   

(0
.1

)
   

   
   

   
   

   
-

   
   

   
   

   
   

 
(3

.2
)

   
   

   
   

   
   

-
   

   
   

   
   

   
 

(0
.1

)
   

   
   

   
   

   
(0

.1
)

   
   

   
   

   
   

(3
.3

)
   

   
   

   
   

   
N

et
 in

co
m

e 
(l

os
s)

 a
va

il
ab

le
 to

 c
om

m
on

 
st

oc
kh

ol
de

rs
66

.4
$ 

   
   

   
   

  
10

.0
$ 

   
   

   
   

  
14

.2
$ 

   
   

   
   

  
2.

8
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

93
.4

$ 
   

   
   

   
  

9.
2

$ 
   

   
   

   
   

 
0.

5
$ 

   
   

   
   

   
 

9.
7

$ 
   

   
   

   
   

 
10

3.
1

$ 
   

   
   

   

A
cc

um
ul

at
io

n
G

ua
ra

nt
ee

d

A
cc

um
ul

at
io

n
G

ua
ra

nt
ee

d

R
et

ir
em

en
t a

nd
 In

ve
st

or
 S

er
vi

ce
s

R
et

ir
em

en
t a

nd
 In

ve
st

or
 S

er
vi

ce
s

21



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t I
nc

om
e 

S
ta

te
m

en
t D

et
ai

l
(i

n 
m

il
li

on
s)

Th
re

e 
M

on
th

s E
nd

ed
 M

ar
ch

 3
1,

 2
01

1

L
in

e 
It

em
P

re
m

iu
m

s 
an

d 
ot

he
r 

co
ns

id
er

at
io

ns
F

ee
s 

an
d 

ot
he

r 
re

ve
nu

es
N

et
 in

ve
st

m
en

t i
nc

om
e

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

C
om

m
is

si
on

s
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

In
te

re
st

 e
xp

en
se

 o
n 

co
rp

or
at

e 
de

bt
C

om
pe

ns
at

io
n 

an
d 

ot
he

r
T

ot
al

 e
xp

en
se

s

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

In
co

m
e 

ta
x

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

Th
re

e 
M

on
th

s E
nd

ed
 M

ar
ch

 3
1,

 2
01

0

L
in

e 
It

em
P

re
m

iu
m

s 
an

d 
ot

he
r 

co
ns

id
er

at
io

ns
F

ee
s 

an
d 

ot
he

r 
re

ve
nu

es
N

et
 in

ve
st

m
en

t i
nc

om
e

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

C
om

m
is

si
on

s
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

In
te

re
st

 e
xp

en
se

 o
n 

co
rp

or
at

e 
de

bt
C

om
pe

ns
at

io
n 

an
d 

ot
he

r
T

ot
al

 e
xp

en
se

s

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

In
co

m
e 

ta
x

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

Pr
in

ci
pa

l
G

lo
ba

l
Pr

in
ci

pa
l

In
di

vi
du

al
S

pe
ci

al
ty

In
ve

st
or

s
In

te
rn

at
io

na
l

L
if

e
B

en
ef

it
s

T
ot

al
C

or
po

ra
te

To
ta

l
-

$ 
   

   
   

   
   

 
66

.8
$ 

   
   

   
   

   
 

10
0.

8
$ 

   
   

   
   

32
7.

8
$ 

   
   

   
   

42
8.

6
$ 

   
   

   
   

2.
0

$ 
   

   
   

   
   

 
57

1.
2

$ 
   

   
   

   
12

1.
5

   
   

   
   

   
37

.3
   

   
   

   
   

   
 

11
8.

0
   

   
   

   
   

10
.6

   
   

   
   

   
  

12
8.

6
   

   
   

   
   

(5
6.

8)
   

   
   

   
   

 
59

3.
6

   
   

   
   

   
3.

8
   

   
   

   
   

   
 

10
2.

1
   

   
   

   
   

  
13

8.
7

   
   

   
   

   
35

.3
   

   
   

   
   

  
17

4.
0

   
   

   
   

   
21

.0
   

   
   

   
   

  
88

1.
9

   
   

   
   

   
12

5.
3

   
   

   
   

   
20

6.
2

   
   

   
   

   
  

35
7.

5
   

   
   

   
   

37
3.

7
   

   
   

   
   

73
1.

2
   

   
   

   
   

(3
3.

8)
   

   
   

   
   

 
2,

04
6.

7
   

   
   

   

-
   

   
   

   
   

   
 

13
2.

5
   

   
   

   
   

  
17

6.
9

   
   

   
   

   
23

1.
1

   
   

   
   

   
40

8.
0

   
   

   
   

   
(3

.3
)

   
   

   
   

   
   

1,
01

8.
5

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

53
.1

   
   

   
   

   
  

-
   

   
   

   
   

   
 

53
.1

   
   

   
   

   
  

-
   

   
   

   
   

   
 

53
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

8.
1

   
   

   
   

   
   

   
25

.8
   

   
   

   
   

  
32

.2
   

   
   

   
   

  
58

.0
   

   
   

   
   

  
(7

.3
)

   
   

   
   

   
   

14
9.

7
   

   
   

   
   

-
   

   
   

   
   

   
 

(7
.4

)
   

   
   

   
   

   
  

(5
2.

0)
   

   
   

   
   

 
(1

2.
3)

   
   

   
   

   
 

(6
4.

3)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(1

27
.0

)
   

   
   

   
  

-
   

   
   

   
   

   
 

2.
4

   
   

   
   

   
   

   
27

.9
   

   
   

   
   

  
5.

3
   

   
   

   
   

   
 

33
.2

   
   

   
   

   
  

-
   

   
   

   
   

   
 

81
.2

   
   

   
   

   
  

2.
7

   
   

   
   

   
   

 
5.

5
   

   
   

   
   

   
   

1.
2

   
   

   
   

   
   

 
3.

1
   

   
   

   
   

   
 

4.
3

   
   

   
   

   
   

 
1.

2
   

   
   

   
   

   
 

20
.0

   
   

   
   

   
  

-
   

   
   

   
   

   
 

0.
8

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
29

.7
   

   
   

   
   

  
30

.5
   

   
   

   
   

  
96

.3
   

   
   

   
   

  
34

.5
   

   
   

   
   

   
 

72
.3

   
   

   
   

   
  

79
.2

   
   

   
   

   
  

15
1.

5
   

   
   

   
   

(1
8.

2)
   

   
   

   
   

 
50

1.
6

   
   

   
   

   
99

.0
   

   
   

   
   

  
17

6.
4

   
   

   
   

   
  

30
5.

2
   

   
   

   
   

33
8.

6
   

   
   

   
   

64
3.

8
   

   
   

   
   

2.
1

   
   

   
   

   
   

 
1,

72
8.

1
   

   
   

   

26
.3

   
   

   
   

   
  

29
.8

   
   

   
   

   
   

 
52

.3
   

   
   

   
   

  
35

.1
   

   
   

   
   

  
87

.4
   

   
   

   
   

  
(3

5.
9)

   
   

   
   

   
 

31
8.

6
   

   
   

   
   

8.
6

   
   

   
   

   
   

 
1.

3
   

   
   

   
   

   
   

15
.8

   
   

   
   

   
  

12
.1

   
   

   
   

   
  

27
.9

   
   

   
   

   
  

(1
2.

0)
   

   
   

   
   

 
77

.5
   

   
   

   
   

  

1.
1

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
1.

1
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

8.
2

   
   

   
   

   
   

 
8.

2
   

   
   

   
   

   
 

16
.6

   
   

   
   

   
  

28
.5

   
   

   
   

   
   

 
36

.5
   

   
   

   
   

  
23

.0
   

   
   

   
   

  
59

.5
   

   
   

   
   

  
(3

2.
1)

   
   

   
   

   
 

23
1.

8
   

   
   

   
   

0.
8

   
   

   
   

   
   

 
(3

.8
)

   
   

   
   

   
   

  
(8

.2
)

   
   

   
   

   
   

(1
.3

)
   

   
   

   
   

   
(9

.5
)

   
   

   
   

   
   

(2
.3

)
   

   
   

   
   

   
(5

2.
6)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

17
.1

   
   

   
   

   
  

17
.1

   
   

   
   

   
  

17
.4

$ 
   

   
   

   
  

24
.7

$ 
   

   
   

   
   

 
28

.3
$ 

   
   

   
   

  
21

.7
$ 

   
   

   
   

  
50

.0
$ 

   
   

   
   

  
(1

7.
3)

$ 
   

   
   

   
 

19
6.

3
$ 

   
   

   
   

Pr
in

ci
pa

l
G

lo
ba

l
Pr

in
ci

pa
l

In
di

vi
du

al
S

pe
ci

al
ty

In
ve

st
or

s
In

te
rn

at
io

na
l

L
if

e
B

en
ef

it
s

T
ot

al
C

or
po

ra
te

To
ta

l
-

$ 
   

   
   

   
   

 
59

.1
$ 

   
   

   
   

   
 

11
1.

6
$ 

   
   

   
   

31
2.

5
$ 

   
   

   
   

42
4.

1
$ 

   
   

   
   

1.
9

$ 
   

   
   

   
   

 
55

0.
0

$ 
   

   
   

   
11

0.
3

   
   

   
   

   
32

.7
   

   
   

   
   

   
 

99
.2

   
   

   
   

   
  

7.
1

   
   

   
   

   
   

 
10

6.
3

   
   

   
   

   
(5

0.
2)

   
   

   
   

   
 

54
0.

7
   

   
   

   
   

3.
5

   
   

   
   

   
   

 
89

.3
   

   
   

   
   

   
 

13
4.

2
   

   
   

   
   

27
.5

   
   

   
   

   
  

16
1.

7
   

   
   

   
   

21
.1

   
   

   
   

   
  

88
1.

8
   

   
   

   
   

11
3.

8
   

   
   

   
   

18
1.

1
   

   
   

   
   

  
34

5.
0

   
   

   
   

   
34

7.
1

   
   

   
   

   
69

2.
1

   
   

   
   

   
(2

7.
2)

   
   

   
   

   
 

1,
97

2.
5

   
   

   
   

-
   

   
   

   
   

   
 

11
0.

4
   

   
   

   
   

  
18

8.
3

   
   

   
   

   
23

0.
3

   
   

   
   

   
41

8.
6

   
   

   
   

   
(3

.5
)

   
   

   
   

   
   

1,
03

9.
1

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

56
.1

   
   

   
   

   
  

-
   

   
   

   
   

   
 

56
.1

   
   

   
   

   
  

-
   

   
   

   
   

   
 

56
.5

   
   

   
   

   
  

-
   

   
   

   
   

   
 

7.
9

   
   

   
   

   
   

   
22

.3
   

   
   

   
   

  
29

.6
   

   
   

   
   

  
51

.9
   

   
   

   
   

  
(5

.4
)

   
   

   
   

   
   

13
9.

6
   

   
   

   
   

-
   

   
   

   
   

   
 

(7
.9

)
   

   
   

   
   

   
  

(4
6.

7)
   

   
   

   
   

 
(9

.8
)

   
   

   
   

   
   

(5
6.

5)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(1

23
.8

)
   

   
   

   
  

-
   

   
   

   
   

   
 

0.
1

   
   

   
   

   
   

   
14

.0
   

   
   

   
   

  
5.

2
   

   
   

   
   

   
 

19
.2

   
   

   
   

   
  

-
   

   
   

   
   

   
 

60
.3

   
   

   
   

   
  

2.
9

   
   

   
   

   
   

 
1.

6
   

   
   

   
   

   
   

1.
1

   
   

   
   

   
   

 
3.

1
   

   
   

   
   

   
 

4.
2

   
   

   
   

   
   

 
1.

7
   

   
   

   
   

   
 

18
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

0.
2

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
29

.2
   

   
   

   
   

  
29

.4
   

   
   

   
   

  
91

.0
   

   
   

   
   

  
30

.2
   

   
   

   
   

   
 

66
.0

   
   

   
   

   
  

68
.0

   
   

   
   

   
  

13
4.

0
   

   
   

   
   

(1
2.

8)
   

   
   

   
   

 
46

4.
8

   
   

   
   

   
93

.9
   

   
   

   
   

  
14

2.
5

   
   

   
   

   
  

30
1.

1
   

   
   

   
   

32
6.

4
   

   
   

   
   

62
7.

5
   

   
   

   
   

9.
2

   
   

   
   

   
   

 
1,

68
4.

5
   

   
   

   

19
.9

   
   

   
   

   
  

38
.6

   
   

   
   

   
   

 
43

.9
   

   
   

   
   

  
20

.7
   

   
   

   
   

  
64

.6
   

   
   

   
   

  
(3

6.
4)

   
   

   
   

   
 

28
8.

0
   

   
   

   
   

7.
4

   
   

   
   

   
   

 
0.

5
   

   
   

   
   

   
   

13
.4

   
   

   
   

   
  

7.
1

   
   

   
   

   
   

 
20

.5
   

   
   

   
   

  
(1

4.
9)

   
   

   
   

   
 

57
.8

   
   

   
   

   
  

0.
5

   
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(0
.1

)
   

   
   

   
   

   
0.

6
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

8.
2

   
   

   
   

   
   

 
8.

2
   

   
   

   
   

   
 

12
.0

   
   

   
   

   
  

37
.9

   
   

   
   

   
   

 
30

.5
   

   
   

   
   

  
13

.6
   

   
   

   
   

  
44

.1
   

   
   

   
   

  
(2

9.
6)

   
   

   
   

   
 

22
1.

4
   

   
   

   
   

0.
5

   
   

   
   

   
   

 
0.

3
   

   
   

   
   

   
   

(6
.3

)
   

   
   

   
   

   
(2

.0
)

   
   

   
   

   
   

(8
.3

)
   

   
   

   
   

   
1.

4
   

   
   

   
   

   
 

(5
6.

7)
   

   
   

   
   

 
(1

.0
)

   
   

   
   

   
   

(0
.2

)
   

   
   

   
   

   
  

(0
.8

)
   

   
   

   
   

   
(1

.0
)

   
   

   
   

   
   

(1
.8

)
   

   
   

   
   

   
32

.4
   

   
   

   
   

  
26

.1
   

   
   

   
   

  

11
.5

$ 
   

   
   

   
  

38
.0

$ 
   

   
   

   
   

 
23

.4
$ 

   
   

   
   

  
10

.6
$ 

   
   

   
   

  
34

.0
$ 

   
   

   
   

  
4.

2
$ 

   
   

   
   

   
 

19
0.

8
$ 

   
   

   
   

U
.S

. I
ns

ur
an

ce
 S

ol
ut

io
ns

U
.S

. I
ns

ur
an

ce
 S

ol
ut

io
ns

22



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t I
nc

om
e 

S
ta

te
m

en
t D

et
ai

l
(i

n 
m

il
li

on
s)

Tw
el

ve
 M

on
th

s E
nd

ed
 D

ec
em

be
r 3

1,
 2

01
1

F
ul

l S
er

vi
ce

P
ri

nc
ip

al
In

di
vi

du
al

B
an

k 
an

d
In

ve
st

m
en

t
F

ul
l S

er
vi

ce
L

in
e 

It
em

A
cc

um
ul

at
io

n
F

un
ds

A
nn

ui
ti

es
T

ru
st

 S
er

vi
ce

s
E

li
m

in
at

io
ns

T
ot

al
O

nl
y

P
ay

ou
t

T
ot

al
T

ot
al

P
re

m
iu

m
s 

an
d 

ot
he

r 
co

ns
id

er
at

io
ns

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

30
5.

0
$ 

   
   

   
   

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

30
5.

0
$ 

   
   

   
   

-
$ 

   
   

   
   

   
 

85
.4

$ 
   

   
   

   
  

85
.4

$ 
   

   
   

   
  

39
0.

4
$ 

   
   

   
   

F
ee

s 
an

d 
ot

he
r 

re
ve

nu
es

83
7.

4
   

   
   

   
   

55
9.

9
   

   
   

   
   

11
7.

0
   

   
   

   
   

27
.3

   
   

   
   

   
  

(1
11

.8
)

   
   

   
   

  
1,

42
9.

8
   

   
   

   
1.

4
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

1.
4

   
   

   
   

   
   

 
1,

43
1.

2
   

   
   

   
N

et
 in

ve
st

m
en

t i
nc

om
e

49
9.

7
   

   
   

   
   

0.
5

   
   

   
   

   
   

 
69

7.
2

   
   

   
   

   
73

.2
   

   
   

   
   

  
-

   
   

   
   

   
   

 
1,

27
0.

6
   

   
   

   
50

6.
6

   
   

   
   

   
47

5.
3

   
   

   
   

   
98

1.
9

   
   

   
   

   
2,

25
2.

5
   

   
   

   
T

ot
al

 o
pe

ra
ti

ng
 r

ev
en

ue
s

1,
33

7.
1

   
   

   
   

56
0.

4
   

   
   

   
   

1,
11

9.
2

   
   

   
   

10
0.

5
   

   
   

   
   

(1
11

.8
)

   
   

   
   

  
3,

00
5.

4
   

   
   

   
50

8.
0

   
   

   
   

   
56

0.
7

   
   

   
   

   
1,

06
8.

7
   

   
   

   
4,

07
4.

1
   

   
   

   

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
29

2.
7

   
   

   
   

   
-

   
   

   
   

   
   

 
79

4.
0

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
1,

08
6.

7
   

   
   

   
41

4.
3

   
   

   
   

   
49

3.
1

   
   

   
   

   
90

7.
4

   
   

   
   

   
1,

99
4.

1
   

   
   

   
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

2.
6

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
2.

6
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

2.
6

   
   

   
   

   
   

 
C

om
m

is
si

on
s

12
2.

9
   

   
   

   
   

27
5.

5
   

   
   

   
   

57
.1

   
   

   
   

   
  

-
   

   
   

   
   

   
 

(1
02

.3
)

   
   

   
   

  
35

3.
2

   
   

   
   

   
0.

1
   

   
   

   
   

   
 

3.
7

   
   

   
   

   
   

 
3.

8
   

   
   

   
   

   
 

35
7.

0
   

   
   

   
   

C
ap

it
al

iz
at

io
n 

of
 D

P
A

C
(1

40
.7

)
   

   
   

   
  

-
   

   
   

   
   

   
 

(6
7.

5)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(2

08
.2

)
   

   
   

   
  

(0
.2

)
   

   
   

   
   

   
-

   
   

   
   

   
   

 
(0

.2
)

   
   

   
   

   
   

(2
08

.4
)

   
   

   
   

  
A

m
or

ti
za

ti
on

 o
f 

D
P

A
C

97
.8

   
   

   
   

   
  

-
   

   
   

   
   

   
 

98
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

19
6.

4
   

   
   

   
   

5.
7

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
5.

7
   

   
   

   
   

   
 

20
2.

1
   

   
   

   
   

D
ep

re
ci

at
io

n 
an

d 
am

or
ti

za
ti

on
12

.9
   

   
   

   
   

  
7.

5
   

   
   

   
   

   
 

2.
5

   
   

   
   

   
   

 
0.

9
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

23
.8

   
   

   
   

   
  

0.
4

   
   

   
   

   
   

 
0.

5
   

   
   

   
   

   
 

0.
9

   
   

   
   

   
   

 
24

.7
   

   
   

   
   

  
In

te
re

st
 e

xp
en

se
 o

n 
co

rp
or

at
e 

de
bt

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

C
om

pe
ns

at
io

n 
an

d 
ot

he
r

60
1.

7
   

   
   

   
   

19
6.

9
   

   
   

   
   

89
.8

   
   

   
   

   
  

42
.8

   
   

   
   

   
  

(9
.5

)
   

   
   

   
   

   
92

1.
7

   
   

   
   

   
12

.0
   

   
   

   
   

  
13

.5
   

   
   

   
   

  
25

.5
   

   
   

   
   

  
94

7.
2

   
   

   
   

   
T

ot
al

 e
xp

en
se

s
98

9.
9

   
   

   
   

   
47

9.
9

   
   

   
   

   
97

4.
5

   
   

   
   

   
43

.7
   

   
   

   
   

  
(1

11
.8

)
   

   
   

   
  

2,
37

6.
2

   
   

   
   

43
2.

3
   

   
   

   
   

51
0.

8
   

   
   

   
   

94
3.

1
   

   
   

   
   

3,
31

9.
3

   
   

   
   

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

34
7.

2
   

   
   

   
   

80
.5

   
   

   
   

   
  

14
4.

7
   

   
   

   
   

56
.8

   
   

   
   

   
  

-
   

   
   

   
   

   
 

62
9.

2
   

   
   

   
   

75
.7

   
   

   
   

   
  

49
.9

   
   

   
   

   
  

12
5.

6
   

   
   

   
   

75
4.

8
   

   
   

   
   

In
co

m
e 

ta
x

53
.3

   
   

   
   

   
  

32
.2

   
   

   
   

   
  

31
.8

   
   

   
   

   
  

20
.9

   
   

   
   

   
  

-
   

   
   

   
   

   
 

13
8.

2
   

   
   

   
   

26
.4

   
   

   
   

   
  

9.
1

   
   

   
   

   
   

 
35

.5
   

   
   

   
   

  
17

3.
7

   
   

   
   

   
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)
 a

tt
ri

bu
ta

bl
e 

to
 

no
nc

on
tr

ol
li

ng
 in

te
re

st
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
P

re
fe

rr
ed

 s
to

ck
 d

iv
id

en
ds

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

29
3.

9
   

   
   

   
   

48
.3

   
   

   
   

   
  

11
2.

9
   

   
   

   
   

35
.9

   
   

   
   

   
  

-
   

   
   

   
   

   
 

49
1.

0
   

   
   

   
   

49
.3

   
   

   
   

   
  

40
.8

   
   

   
   

   
  

90
.1

   
   

   
   

   
  

58
1.

1
   

   
   

   
   

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

(3
8.

5)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(2

8.
3)

   
   

   
   

   
 

(1
3.

0)
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(7

9.
8)

   
   

   
   

   
 

(5
1.

2)
   

   
   

   
   

 
(5

1.
7)

   
   

   
   

   
 

(1
02

.9
)

   
   

   
   

  
(1

82
.7

)
   

   
   

   
  

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

(0
.4

)
   

   
   

   
   

   
-

   
   

   
   

   
   

 
(9

.4
)

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(9
.8

)
   

   
   

   
   

   
(0

.1
)

   
   

   
   

   
   

(0
.4

)
   

   
   

   
   

   
(0

.5
)

   
   

   
   

   
   

(1
0.

3)
   

   
   

   
   

 
N

et
 in

co
m

e 
(l

os
s)

 a
va

il
ab

le
 to

 c
om

m
on

 
st

oc
kh

ol
de

rs
25

5.
0

$ 
   

   
   

   
48

.3
$ 

   
   

   
   

  
75

.2
$ 

   
   

   
   

  
22

.9
$ 

   
   

   
   

  
-

$ 
   

   
   

   
   

 
40

1.
4

$ 
   

   
   

   
(2

.0
)

$ 
   

   
   

   
   

(1
1.

3)
$ 

   
   

   
   

 
(1

3.
3)

$ 
   

   
   

   
 

38
8.

1
$ 

   
   

   
   

Tw
el

ve
 M

on
th

s E
nd

ed
 D

ec
em

be
r 3

1,
 2

01
0

F
ul

l S
er

vi
ce

P
ri

nc
ip

al
In

di
vi

du
al

B
an

k 
an

d
In

ve
st

m
en

t
F

ul
l S

er
vi

ce
L

in
e 

It
em

A
cc

um
ul

at
io

n
F

un
ds

A
nn

ui
ti

es
T

ru
st

 S
er

vi
ce

s
E

li
m

in
at

io
ns

T
ot

al
O

nl
y

P
ay

ou
t

T
ot

al
T

ot
al

P
re

m
iu

m
s 

an
d 

ot
he

r 
co

ns
id

er
at

io
ns

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

18
7.

9
$ 

   
   

   
   

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

18
7.

9
$ 

   
   

   
   

-
$ 

   
   

   
   

   
 

14
4.

3
$ 

   
   

   
   

14
4.

3
$ 

   
   

   
   

33
2.

2
$ 

   
   

   
   

F
ee

s 
an

d 
ot

he
r 

re
ve

nu
es

81
4.

3
   

   
   

   
   

50
6.

9
   

   
   

   
   

10
2.

9
   

   
   

   
   

29
.0

   
   

   
   

   
  

(1
00

.3
)

   
   

   
   

  
1,

35
2.

8
   

   
   

   
8.

5
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

8.
5

   
   

   
   

   
   

 
1,

36
1.

3
   

   
   

   
N

et
 in

ve
st

m
en

t i
nc

om
e

52
2.

1
   

   
   

   
   

0.
4

   
   

   
   

   
   

 
72

7.
8

   
   

   
   

   
62

.8
   

   
   

   
   

  
-

   
   

   
   

   
   

 
1,

31
3.

1
   

   
   

   
63

4.
9

   
   

   
   

   
48

2.
9

   
   

   
   

   
1,

11
7.

8
   

   
   

   
2,

43
0.

9
   

   
   

   
T

ot
al

 o
pe

ra
ti

ng
 r

ev
en

ue
s

1,
33

6.
4

   
   

   
   

50
7.

3
   

   
   

   
   

1,
01

8.
6

   
   

   
   

91
.8

   
   

   
   

   
  

(1
00

.3
)

   
   

   
   

  
2,

85
3.

8
   

   
   

   
64

3.
4

   
   

   
   

   
62

7.
2

   
   

   
   

   
1,

27
0.

6
   

   
   

   
4,

12
4.

4
   

   
   

   

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
33

0.
3

   
   

   
   

   
-

   
   

   
   

   
   

 
70

4.
2

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
1,

03
4.

5
   

   
   

   
52

2.
6

   
   

   
   

   
57

0.
1

   
   

   
   

   
1,

09
2.

7
   

   
   

   
2,

12
7.

2
   

   
   

   
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

1.
5

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
1.

5
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

1.
5

   
   

   
   

   
   

 
C

om
m

is
si

on
s

11
4.

1
   

   
   

   
   

24
5.

1
   

   
   

   
   

60
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

(9
1.

5)
   

   
   

   
   

 
32

8.
3

   
   

   
   

   
-

   
   

   
   

   
   

 
3.

3
   

   
   

   
   

   
 

3.
3

   
   

   
   

   
   

 
33

1.
6

   
   

   
   

   
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

(1
29

.7
)

   
   

   
   

  
-

   
   

   
   

   
   

 
(8

4.
1)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(2
13

.8
)

   
   

   
   

  
(0

.1
)

   
   

   
   

   
   

-
   

   
   

   
   

   
 

(0
.1

)
   

   
   

   
   

   
(2

13
.9

)
   

   
   

   
  

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
80

.4
   

   
   

   
   

  
-

   
   

   
   

   
   

 
85

.3
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
16

5.
7

   
   

   
   

   
16

.0
   

   
   

   
   

  
-

   
   

   
   

   
   

 
16

.0
   

   
   

   
   

  
18

1.
7

   
   

   
   

   
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

12
.2

   
   

   
   

   
  

13
.1

   
   

   
   

   
  

2.
4

   
   

   
   

   
   

 
1.

1
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

28
.8

   
   

   
   

   
  

0.
6

   
   

   
   

   
   

 
0.

5
   

   
   

   
   

   
 

1.
1

   
   

   
   

   
   

 
29

.9
   

   
   

   
   

  
In

te
re

st
 e

xp
en

se
 o

n 
co

rp
or

at
e 

de
bt

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

C
om

pe
ns

at
io

n 
an

d 
ot

he
r

57
5.

1
   

   
   

   
   

18
2.

5
   

   
   

   
   

95
.2

   
   

   
   

   
  

40
.3

   
   

   
   

   
  

(8
.8

)
   

   
   

   
   

   
88

4.
3

   
   

   
   

   
13

.4
   

   
   

   
   

  
13

.8
   

   
   

   
   

  
27

.2
   

   
   

   
   

  
91

1.
5

   
   

   
   

   
T

ot
al

 e
xp

en
se

s
98

3.
9

   
   

   
   

   
44

0.
7

   
   

   
   

   
86

3.
6

   
   

   
   

   
41

.4
   

   
   

   
   

  
(1

00
.3

)
   

   
   

   
  

2,
22

9.
3

   
   

   
   

55
2.

5
   

   
   

   
   

58
7.

7
   

   
   

   
   

1,
14

0.
2

   
   

   
   

3,
36

9.
5

   
   

   
   

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

35
2.

5
   

   
   

   
   

66
.6

   
   

   
   

   
  

15
5.

0
   

   
   

   
   

50
.4

   
   

   
   

   
  

-
   

   
   

   
   

   
 

62
4.

5
   

   
   

   
   

90
.9

   
   

   
   

   
  

39
.5

   
   

   
   

   
  

13
0.

4
   

   
   

   
   

75
4.

9
   

   
   

   
   

In
co

m
e 

ta
x

52
.0

   
   

   
   

   
  

27
.1

   
   

   
   

   
  

36
.5

   
   

   
   

   
  

18
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

13
4.

2
   

   
   

   
   

31
.7

   
   

   
   

   
  

4.
6

   
   

   
   

   
   

 
36

.3
   

   
   

   
   

  
17

0.
5

   
   

   
   

   
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)
 a

tt
ri

bu
ta

bl
e 

to
 

no
nc

on
tr

ol
li

ng
 in

te
re

st
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
P

re
fe

rr
ed

 s
to

ck
 d

iv
id

en
ds

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

30
0.

5
   

   
   

   
   

39
.5

   
   

   
   

   
  

11
8.

5
   

   
   

   
   

31
.8

   
   

   
   

   
  

-
   

   
   

   
   

   
 

49
0.

3
   

   
   

   
   

59
.2

   
   

   
   

   
  

34
.9

   
   

   
   

   
  

94
.1

   
   

   
   

   
  

58
4.

4
   

   
   

   
   

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

(3
8.

4)
   

   
   

   
   

 
0.

2
   

   
   

   
   

   
 

(4
7.

6)
   

   
   

   
   

 
(6

8.
5)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(1
54

.3
)

   
   

   
   

  
(5

2.
2)

   
   

   
   

   
 

(4
0.

2)
   

   
   

   
   

 
(9

2.
4)

   
   

   
   

   
 

(2
46

.7
)

   
   

   
   

  
O

th
er

 a
ft

er
-t

ax
 a

dj
us

tm
en

ts
(2

.5
)

   
   

   
   

   
   

(0
.3

)
   

   
   

   
   

   
(0

.3
)

   
   

   
   

   
   

(0
.1

)
   

   
   

   
   

   
-

   
   

   
   

   
   

 
(3

.2
)

   
   

   
   

   
   

-
   

   
   

   
   

   
 

(0
.1

)
   

   
   

   
   

   
(0

.1
)

   
   

   
   

   
   

(3
.3

)
   

   
   

   
   

   
N

et
 in

co
m

e 
(l

os
s)

 a
va

il
ab

le
 to

 c
om

m
on

 
st

oc
kh

ol
de

rs
25

9.
6

$ 
   

   
   

   
39

.4
$ 

   
   

   
   

  
70

.6
$ 

   
   

   
   

  
(3

6.
8)

$ 
   

   
   

   
 

-
$ 

   
   

   
   

   
 

33
2.

8
$ 

   
   

   
   

7.
0

$ 
   

   
   

   
   

 
(5

.4
)

$ 
   

   
   

   
   

1.
6

$ 
   

   
   

   
   

 
33

4.
4

$ 
   

   
   

   

R
et

ir
em

en
t a

nd
 In

ve
st

or
 S

er
vi

ce
s

A
cc

um
ul

at
io

n
G

ua
ra

nt
ee

d
R

et
ir

em
en

t a
nd

 In
ve

st
or

 S
er

vi
ce

s

A
cc

um
ul

at
io

n
G

ua
ra

nt
ee

d

23



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t I
nc

om
e 

S
ta

te
m

en
t D

et
ai

l
(i

n 
m

il
li

on
s)

Tw
el

ve
 M

on
th

s E
nd

ed
 D

ec
em

be
r 3

1,
 2

01
1

L
in

e 
It

em
P

re
m

iu
m

s 
an

d 
ot

he
r 

co
ns

id
er

at
io

ns
F

ee
s 

an
d 

ot
he

r 
re

ve
nu

es
N

et
 in

ve
st

m
en

t i
nc

om
e

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

C
om

m
is

si
on

s
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

In
te

re
st

 e
xp

en
se

 o
n 

co
rp

or
at

e 
de

bt
C

om
pe

ns
at

io
n 

an
d 

ot
he

r
T

ot
al

 e
xp

en
se

s

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

In
co

m
e 

ta
x

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

Tw
el

ve
 M

on
th

s E
nd

ed
 D

ec
em

be
r 3

1,
 2

01
0

L
in

e 
It

em
P

re
m

iu
m

s 
an

d 
ot

he
r 

co
ns

id
er

at
io

ns
F

ee
s 

an
d 

ot
he

r 
re

ve
nu

es
N

et
 in

ve
st

m
en

t i
nc

om
e

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

C
om

m
is

si
on

s
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

In
te

re
st

 e
xp

en
se

 o
n 

co
rp

or
at

e 
de

bt
C

om
pe

ns
at

io
n 

an
d 

ot
he

r
T

ot
al

 e
xp

en
se

s

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

In
co

m
e 

ta
x

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

Pr
in

ci
pa

l
G

lo
ba

l
Pr

in
ci

pa
l

In
di

vi
du

al
S

pe
ci

al
ty

In
ve

st
or

s
In

te
rn

at
io

na
l

L
if

e
B

en
ef

it
s

T
ot

al
C

or
po

ra
te

To
ta

l
-

$ 
   

   
   

   
   

 
26

4.
5

$ 
   

   
   

   
  

38
6.

8
$ 

   
   

   
   

1,
33

7.
2

$ 
   

   
   

1,
72

4.
0

$ 
   

   
   

6.
6

$ 
   

   
   

   
   

 
2,

38
5.

5
$ 

   
   

   
53

1.
2

   
   

   
   

   
16

8.
5

   
   

   
   

   
  

53
0.

8
   

   
   

   
   

39
.9

   
   

   
   

   
  

57
0.

7
   

   
   

   
   

(2
34

.7
)

   
   

   
   

  
2,

46
6.

9
   

   
   

   
15

.1
   

   
   

   
   

  
47

6.
5

   
   

   
   

   
  

55
8.

9
   

   
   

   
   

13
0.

8
   

   
   

   
   

68
9.

7
   

   
   

   
   

38
.9

   
   

   
   

   
  

3,
47

2.
7

   
   

   
   

54
6.

3
   

   
   

   
   

90
9.

5
   

   
   

   
   

  
1,

47
6.

5
   

   
   

   
1,

50
7.

9
   

   
   

   
2,

98
4.

4
   

   
   

   
(1

89
.2

)
   

   
   

   
  

8,
32

5.
1

   
   

   
   

-
   

   
   

   
   

   
 

58
3.

1
   

   
   

   
   

  
61

4.
5

   
   

   
   

   
93

5.
0

   
   

   
   

   
1,

54
9.

5
   

   
   

   
(1

3.
0)

   
   

   
   

   
 

4,
11

3.
7

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

20
7.

6
   

   
   

   
   

-
   

   
   

   
   

   
 

20
7.

6
   

   
   

   
   

-
   

   
   

   
   

   
 

21
0.

2
   

   
   

   
   

-
   

   
   

   
   

   
 

39
.9

   
   

   
   

   
   

 
10

1.
1

   
   

   
   

   
13

3.
3

   
   

   
   

   
23

4.
4

   
   

   
   

   
(2

7.
7)

   
   

   
   

   
 

60
3.

6
   

   
   

   
   

-
   

   
   

   
   

   
 

(3
7.

8)
   

   
   

   
   

   
(2

19
.6

)
   

   
   

   
  

(5
4.

7)
   

   
   

   
   

 
(2

74
.3

)
   

   
   

   
  

-
   

   
   

   
   

   
 

(5
20

.5
)

   
   

   
   

  
-

   
   

   
   

   
   

 
(2

.0
)

   
   

   
   

   
   

  
29

9.
4

   
   

   
   

   
23

.8
   

   
   

   
   

  
32

3.
2

   
   

   
   

   
-

   
   

   
   

   
   

 
52

3.
3

   
   

   
   

   
11

.3
   

   
   

   
   

  
10

.8
   

   
   

   
   

   
 

5.
0

   
   

   
   

   
   

 
11

.6
   

   
   

   
   

  
16

.6
   

   
   

   
   

  
5.

0
   

   
   

   
   

   
 

68
.4

   
   

   
   

   
  

-
   

   
   

   
   

   
 

3.
6

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
12

0.
1

   
   

   
   

   
12

3.
7

   
   

   
   

   
41

8.
0

   
   

   
   

   
15

4.
1

   
   

   
   

   
  

29
8.

3
   

   
   

   
   

31
1.

6
   

   
   

   
   

60
9.

9
   

   
   

   
   

(8
9.

6)
   

   
   

   
   

 
2,

03
9.

6
   

   
   

   
42

9.
3

   
   

   
   

   
75

1.
7

   
   

   
   

   
  

1,
30

6.
3

   
   

   
   

1,
36

0.
6

   
   

   
   

2,
66

6.
9

   
   

   
   

(5
.2

)
   

   
   

   
   

   
7,

16
2.

0
   

   
   

   

11
7.

0
   

   
   

   
   

15
7.

8
   

   
   

   
   

  
17

0.
2

   
   

   
   

   
14

7.
3

   
   

   
   

   
31

7.
5

   
   

   
   

   
(1

84
.0

)
   

   
   

   
  

1,
16

3.
1

   
   

   
   

41
.0

   
   

   
   

   
  

4.
0

   
   

   
   

   
   

   
51

.1
   

   
   

   
   

  
50

.5
   

   
   

   
   

  
10

1.
6

   
   

   
   

   
(7

2.
9)

   
   

   
   

   
 

24
7.

4
   

   
   

   
   

2.
0

   
   

   
   

   
   

 
(0

.2
)

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
2.

8
   

   
   

   
   

   
 

4.
6

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
33

.0
   

   
   

   
   

  
33

.0
   

   
   

   
   

  
74

.0
   

   
   

   
   

  
15

4.
0

   
   

   
   

   
  

11
9.

1
   

   
   

   
   

96
.8

   
   

   
   

   
  

21
5.

9
   

   
   

   
   

(1
46

.9
)

   
   

   
   

  
87

8.
1

   
   

   
   

   

(4
.4

)
   

   
   

   
   

   
(2

2.
6)

   
   

   
   

   
   

10
.9

   
   

   
   

   
  

(3
.0

)
   

   
   

   
   

   
7.

9
   

   
   

   
   

   
 

53
.5

   
   

   
   

   
  

(1
48

.3
)

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(3

7.
5)

   
   

   
   

   
 

(4
7.

8)
   

   
   

   
   

 

69
.6

$ 
   

   
   

   
  

13
1.

4
$ 

   
   

   
   

  
13

0.
0

$ 
   

   
   

   
93

.8
$ 

   
   

   
   

  
22

3.
8

$ 
   

   
   

   
(1

30
.9

)
$ 

   
   

   
  

68
2.

0
$ 

   
   

   
   

Pr
in

ci
pa

l
G

lo
ba

l
Pr

in
ci

pa
l

In
di

vi
du

al
S

pe
ci

al
ty

In
ve

st
or

s
In

te
rn

at
io

na
l

L
if

e
B

en
ef

it
s

T
ot

al
C

or
po

ra
te

To
ta

l
-

$ 
   

   
   

   
   

 
25

5.
2

$ 
   

   
   

   
  

41
8.

4
$ 

   
   

   
   

1,
26

7.
3

$ 
   

   
   

1,
68

5.
7

$ 
   

   
   

7.
9

$ 
   

   
   

   
   

 
2,

28
1.

0
$ 

   
   

   
46

7.
2

   
   

   
   

   
14

7.
7

   
   

   
   

   
  

39
4.

0
   

   
   

   
   

28
.7

   
   

   
   

   
  

42
2.

7
   

   
   

   
   

(2
07

.7
)

   
   

   
   

  
2,

19
1.

2
   

   
   

   
14

.2
   

   
   

   
   

  
37

7.
0

   
   

   
   

   
  

54
9.

1
   

   
   

   
   

11
7.

6
   

   
   

   
   

66
6.

7
   

   
   

   
   

80
.9

   
   

   
   

   
  

3,
56

9.
7

   
   

   
   

48
1.

4
   

   
   

   
   

77
9.

9
   

   
   

   
   

  
1,

36
1.

5
   

   
   

   
1,

41
3.

6
   

   
   

   
2,

77
5.

1
   

   
   

   
(1

18
.9

)
   

   
   

   
  

8,
04

1.
9

   
   

   
   

-
   

   
   

   
   

   
 

49
7.

2
   

   
   

   
   

  
83

3.
6

   
   

   
   

   
88

4.
4

   
   

   
   

   
1,

71
8.

0
   

   
   

   
(1

2.
5)

   
   

   
   

   
 

4,
32

9.
9

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

21
8.

4
   

   
   

   
   

-
   

   
   

   
   

   
 

21
8.

4
   

   
   

   
   

-
   

   
   

   
   

   
 

21
9.

9
   

   
   

   
   

-
   

   
   

   
   

   
 

35
.8

   
   

   
   

   
   

 
92

.4
   

   
   

   
   

  
12

2.
6

   
   

   
   

   
21

5.
0

   
   

   
   

   
(2

2.
6)

   
   

   
   

   
 

55
9.

8
   

   
   

   
   

-
   

   
   

   
   

   
 

(3
5.

2)
   

   
   

   
   

   
(2

01
.2

)
   

   
   

   
  

(4
6.

0)
   

   
   

   
   

 
(2

47
.2

)
   

   
   

   
  

-
   

   
   

   
   

   
 

(4
96

.3
)

   
   

   
   

  
-

   
   

   
   

   
   

 
5.

6
   

   
   

   
   

   
   

(1
0.

2)
   

   
   

   
   

 
21

.9
   

   
   

   
   

  
11

.7
   

   
   

   
   

  
-

   
   

   
   

   
   

 
19

9.
0

   
   

   
   

   
11

.3
   

   
   

   
   

  
8.

1
   

   
   

   
   

   
   

4.
5

   
   

   
   

   
   

 
12

.1
   

   
   

   
   

  
16

.6
   

   
   

   
   

  
6.

4
   

   
   

   
   

   
 

72
.3

   
   

   
   

   
  

-
   

   
   

   
   

   
 

1.
4

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
11

8.
7

   
   

   
   

   
12

0.
1

   
   

   
   

   
37

2.
9

   
   

   
   

   
12

9.
4

   
   

   
   

   
  

28
0.

0
   

   
   

   
   

27
7.

4
   

   
   

   
   

55
7.

4
   

   
   

   
   

(5
2.

0)
   

   
   

   
   

 
1,

91
9.

2
   

   
   

   
38

4.
2

   
   

   
   

   
64

2.
3

   
   

   
   

   
  

1,
21

7.
5

   
   

   
   

1,
27

2.
4

   
   

   
   

2,
48

9.
9

   
   

   
   

38
.0

   
   

   
   

   
  

6,
92

3.
9

   
   

   
   

97
.2

   
   

   
   

   
  

13
7.

6
   

   
   

   
   

  
14

4.
0

   
   

   
   

   
14

1.
2

   
   

   
   

   
28

5.
2

   
   

   
   

   
(1

56
.9

)
   

   
   

   
  

1,
11

8.
0

   
   

   
   

33
.7

   
   

   
   

   
  

(0
.4

)
   

   
   

   
   

   
  

42
.8

   
   

   
   

   
  

48
.7

   
   

   
   

   
  

91
.5

   
   

   
   

   
  

(6
1.

4)
   

   
   

   
   

 
23

3.
9

   
   

   
   

   

5.
0

   
   

   
   

   
   

 
1.

1
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

0.
2

   
   

   
   

   
   

 
6.

3
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

33
.0

   
   

   
   

   
  

33
.0

   
   

   
   

   
  

58
.5

   
   

   
   

   
  

13
6.

9
   

   
   

   
   

  
10

1.
2

   
   

   
   

   
92

.5
   

   
   

   
   

  
19

3.
7

   
   

   
   

   
(1

28
.7

)
   

   
   

   
  

84
4.

8
   

   
   

   
   

1.
6

   
   

   
   

   
   

 
84

.6
   

   
   

   
   

   
 

(1
5.

1)
   

   
   

   
   

 
(5

.1
)

   
   

   
   

   
   

(2
0.

2)
   

   
   

   
   

 
(1

3.
5)

   
   

   
   

   
 

(1
94

.2
)

   
   

   
   

  
(1

.5
)

   
   

   
   

   
   

(0
.2

)
   

   
   

   
   

   
  

(0
.8

)
   

   
   

   
   

   
(1

.0
)

   
   

   
   

   
   

(1
.8

)
   

   
   

   
   

   
22

.5
   

   
   

   
   

  
15

.7
   

   
   

   
   

  

58
.6

$ 
   

   
   

   
  

22
1.

3
$ 

   
   

   
   

  
85

.3
$ 

   
   

   
   

  
86

.4
$ 

   
   

   
   

  
17

1.
7

$ 
   

   
   

   
(1

19
.7

)
$ 

   
   

   
  

66
6.

3
$ 

   
   

   
   

U
.S

. I
ns

ur
an

ce
 S

ol
ut

io
ns

U
.S

. I
ns

ur
an

ce
 S

ol
ut

io
ns

24



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t I
nc

om
e 

S
ta

te
m

en
t D

et
ai

l
(i

n 
m

il
li

on
s)

Tw
el

ve
 M

on
th

s E
nd

ed
 D

ec
em

be
r 3

1,
 2

00
9

F
ul

l S
er

vi
ce

P
ri

nc
ip

al
In

di
vi

du
al

B
an

k 
an

d
In

ve
st

m
en

t
F

ul
l S

er
vi

ce
L

in
e 

It
em

A
cc

um
ul

at
io

n
F

un
ds

A
nn

ui
ti

es
T

ru
st

 S
er

vi
ce

s
E

li
m

in
at

io
ns

T
ot

al
O

nl
y

P
ay

ou
t

T
ot

al
T

ot
al

P
re

m
iu

m
s 

an
d 

ot
he

r 
co

ns
id

er
at

io
ns

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

15
1.

9
$ 

   
   

   
   

-
$ 

   
   

   
   

   
 

-
$ 

   
   

   
   

   
 

15
1.

9
$ 

   
   

   
   

-
$ 

   
   

   
   

   
 

95
.3

$ 
   

   
   

   
  

95
.3

$ 
   

   
   

   
  

24
7.

2
$ 

   
   

   
   

F
ee

s 
an

d 
ot

he
r 

re
ve

nu
es

74
1.

3
   

   
   

   
   

44
4.

8
   

   
   

   
   

86
.3

   
   

   
   

   
  

25
.3

   
   

   
   

   
  

(8
9.

1)
   

   
   

   
   

 
1,

20
8.

6
   

   
   

   
35

.3
   

   
   

   
   

  
-

   
   

   
   

   
   

 
35

.3
   

   
   

   
   

  
1,

24
3.

9
   

   
   

   
N

et
 in

ve
st

m
en

t i
nc

om
e

54
2.

6
   

   
   

   
   

0.
5

   
   

   
   

   
   

 
70

7.
4

   
   

   
   

   
58

.6
   

   
   

   
   

  
-

   
   

   
   

   
   

 
1,

30
9.

1
   

   
   

   
76

0.
7

   
   

   
   

   
48

0.
6

   
   

   
   

   
1,

24
1.

3
   

   
   

   
2,

55
0.

4
   

   
   

   
T

ot
al

 o
pe

ra
ti

ng
 r

ev
en

ue
s

1,
28

3.
9

   
   

   
   

44
5.

3
   

   
   

   
   

94
5.

6
   

   
   

   
   

83
.9

   
   

   
   

   
  

(8
9.

1)
   

   
   

   
   

 
2,

66
9.

6
   

   
   

   
79

6.
0

   
   

   
   

   
57

5.
9

   
   

   
   

   
1,

37
1.

9
   

   
   

   
4,

04
1.

5
   

   
   

   

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
37

1.
7

   
   

   
   

   
-

   
   

   
   

   
   

 
67

2.
6

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
1,

04
4.

3
   

   
   

   
64

5.
7

   
   

   
   

   
52

4.
7

   
   

   
   

   
1,

17
0.

4
   

   
   

   
2,

21
4.

7
   

   
   

   
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

2.
8

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
2.

8
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

2.
8

   
   

   
   

   
   

 
C

om
m

is
si

on
s

10
1.

9
   

   
   

   
   

21
4.

6
   

   
   

   
   

72
.6

   
   

   
   

   
  

-
   

   
   

   
   

   
 

(8
1.

0)
   

   
   

   
   

 
30

8.
1

   
   

   
   

   
-

   
   

   
   

   
   

 
3.

2
   

   
   

   
   

   
 

3.
2

   
   

   
   

   
   

 
31

1.
3

   
   

   
   

   
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

(1
23

.5
)

   
   

   
   

  
-

   
   

   
   

   
   

 
(1

07
.4

)
   

   
   

   
  

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(2
30

.9
)

   
   

   
   

  
(0

.3
)

   
   

   
   

   
   

-
   

   
   

   
   

   
 

(0
.3

)
   

   
   

   
   

   
(2

31
.2

)
   

   
   

   
  

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
57

.9
   

   
   

   
   

  
-

   
   

   
   

   
   

 
75

.5
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
13

3.
4

   
   

   
   

   
16

.5
   

   
   

   
   

  
-

   
   

   
   

   
   

 
16

.5
   

   
   

   
   

  
14

9.
9

   
   

   
   

   
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

13
.2

   
   

   
   

   
  

24
.7

   
   

   
   

   
  

2.
8

   
   

   
   

   
   

 
1.

5
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

42
.2

   
   

   
   

   
  

0.
9

   
   

   
   

   
   

 
0.

6
   

   
   

   
   

   
 

1.
5

   
   

   
   

   
   

 
43

.7
   

   
   

   
   

  
In

te
re

st
 e

xp
en

se
 o

n 
co

rp
or

at
e 

de
bt

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

C
om

pe
ns

at
io

n 
an

d 
ot

he
r

56
7.

9
   

   
   

   
   

16
6.

8
   

   
   

   
   

99
.2

   
   

   
   

   
  

42
.4

   
   

   
   

   
  

(8
.1

)
   

   
   

   
   

   
86

8.
2

   
   

   
   

   
14

.2
   

   
   

   
   

  
13

.3
   

   
   

   
   

  
27

.5
   

   
   

   
   

  
89

5.
7

   
   

   
   

   
T

ot
al

 e
xp

en
se

s
99

1.
9

   
   

   
   

   
40

6.
1

   
   

   
   

   
81

5.
3

   
   

   
   

   
43

.9
   

   
   

   
   

  
(8

9.
1)

   
   

   
   

   
 

2,
16

8.
1

   
   

   
   

67
7.

0
   

   
   

   
   

54
1.

8
   

   
   

   
   

1,
21

8.
8

   
   

   
   

3,
38

6.
9

   
   

   
   

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

29
2.

0
   

   
   

   
   

39
.2

   
   

   
   

   
  

13
0.

3
   

   
   

   
   

40
.0

   
   

   
   

   
  

-
   

   
   

   
   

   
 

50
1.

5
   

   
   

   
   

11
9.

0
   

   
   

   
   

34
.1

   
   

   
   

   
  

15
3.

1
   

   
   

   
   

65
4.

6
   

   
   

   
   

In
co

m
e 

ta
x

40
.4

   
   

   
   

   
  

15
.9

   
   

   
   

   
  

29
.6

   
   

   
   

   
  

15
.1

   
   

   
   

   
  

-
   

   
   

   
   

   
 

10
1.

0
   

   
   

   
   

41
.3

   
   

   
   

   
  

1.
9

   
   

   
   

   
   

 
43

.2
   

   
   

   
   

  
14

4.
2

   
   

   
   

   
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)
 a

tt
ri

bu
ta

bl
e 

to
 

no
nc

on
tr

ol
li

ng
 in

te
re

st
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
P

re
fe

rr
ed

 s
to

ck
 d

iv
id

en
ds

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

25
1.

6
   

   
   

   
   

23
.3

   
   

   
   

   
  

10
0.

7
   

   
   

   
   

24
.9

   
   

   
   

   
  

-
   

   
   

   
   

   
 

40
0.

5
   

   
   

   
   

77
.7

   
   

   
   

   
  

32
.2

   
   

   
   

   
  

10
9.

9
   

   
   

   
   

51
0.

4
   

   
   

   
   

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

(2
7.

9)
   

   
   

   
   

 
0.

5
   

   
   

   
   

   
 

(9
8.

1)
   

   
   

   
   

 
(2

4.
1)

   
   

   
   

   
 

-
   

   
   

   
   

   
 

(1
49

.6
)

   
   

   
   

  
(1

4.
9)

   
   

   
   

   
 

(1
0.

0)
   

   
   

   
   

 
(2

4.
9)

   
   

   
   

   
 

(1
74

.5
)

   
   

   
   

  
O

th
er

 a
ft

er
-t

ax
 a

dj
us

tm
en

ts
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
N

et
 in

co
m

e 
(l

os
s)

 a
va

il
ab

le
 to

 c
om

m
on

 
st

oc
kh

ol
de

rs
22

3.
7

$ 
   

   
   

   
23

.8
$ 

   
   

   
   

  
2.

6
$ 

   
   

   
   

   
 

0.
8

$ 
   

   
   

   
   

 
-

$ 
   

   
   

   
   

 
25

0.
9

$ 
   

   
   

   
62

.8
$ 

   
   

   
   

  
22

.2
$ 

   
   

   
   

  
85

.0
$ 

   
   

   
   

  
33

5.
9

$ 
   

   
   

   

A
cc

um
ul

at
io

n
G

ua
ra

nt
ee

d
R

et
ir

em
en

t a
nd

 In
ve

st
or

 S
er

vi
ce

s

25



Pr
in

ci
pa

l F
in

an
ci

al
 G

ro
up

, I
nc

.
C

on
so

li
da

ti
ng

 S
eg

m
en

t I
nc

om
e 

S
ta

te
m

en
t D

et
ai

l
(i

n 
m

il
li

on
s)

Tw
el

ve
 M

on
th

s E
nd

ed
 D

ec
em

be
r 3

1,
 2

00
9

L
in

e 
It

em
P

re
m

iu
m

s 
an

d 
ot

he
r 

co
ns

id
er

at
io

ns
F

ee
s 

an
d 

ot
he

r 
re

ve
nu

es
N

et
 in

ve
st

m
en

t i
nc

om
e

T
ot

al
 o

pe
ra

ti
ng

 r
ev

en
ue

s

B
en

ef
it

s,
 c

la
im

s 
an

d 
se

tt
le

m
en

t e
xp

en
se

s
D

iv
id

en
ds

 to
 p

ol
ic

yh
ol

de
rs

C
om

m
is

si
on

s
C

ap
it

al
iz

at
io

n 
of

 D
P

A
C

A
m

or
ti

za
ti

on
 o

f 
D

P
A

C
D

ep
re

ci
at

io
n 

an
d 

am
or

ti
za

ti
on

In
te

re
st

 e
xp

en
se

 o
n 

co
rp

or
at

e 
de

bt
C

om
pe

ns
at

io
n 

an
d 

ot
he

r
T

ot
al

 e
xp

en
se

s

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 b
ef

or
e 

ta
x,

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

 a
nd

 p
re

fe
rr

ed
 s

to
ck

 
di

vi
de

nd
s

In
co

m
e 

ta
x

O
pe

ra
ti

ng
 e

ar
ni

ng
s 

(l
os

se
s)

 a
tt

ri
bu

ta
bl

e 
to

 
no

nc
on

tr
ol

li
ng

 in
te

re
st

P
re

fe
rr

ed
 s

to
ck

 d
iv

id
en

ds
O

pe
ra

ti
ng

 e
ar

ni
ng

s 
(l

os
se

s)

N
et

 r
ea

li
ze

d 
ca

pi
ta

l g
ai

ns
 (

lo
ss

es
)

O
th

er
 a

ft
er

-t
ax

 a
dj

us
tm

en
ts

N
et

 in
co

m
e 

(l
os

s)
 a

va
il

ab
le

 to
 c

om
m

on
 

st
oc

kh
ol

de
rs

Pr
in

ci
pa

l
G

lo
ba

l
Pr

in
ci

pa
l

In
di

vi
du

al
S

pe
ci

al
ty

In
ve

st
or

s
In

te
rn

at
io

na
l

L
if

e
B

en
ef

it
s

T
ot

al
C

or
po

ra
te

To
ta

l
-

$ 
   

   
   

   
   

 
23

9.
1

$ 
   

   
   

   
  

46
2.

0
$ 

   
   

   
   

1,
31

4.
6

$ 
   

   
   

1,
77

6.
6

$ 
   

   
   

7.
2

$ 
   

   
   

   
   

 
2,

27
0.

1
$ 

   
   

   
42

9.
2

   
   

   
   

   
11

6.
0

   
   

   
   

   
  

36
8.

3
   

   
   

   
   

30
.9

   
   

   
   

   
  

39
9.

2
   

   
   

   
   

(1
92

.9
)

   
   

   
   

  
1,

99
5.

4
   

   
   

   
10

.2
   

   
   

   
   

  
20

7.
0

   
   

   
   

   
  

52
7.

7
   

   
   

   
   

10
9.

1
   

   
   

   
   

63
6.

8
   

   
   

   
   

42
.3

   
   

   
   

   
  

3,
44

6.
7

   
   

   
   

43
9.

4
   

   
   

   
   

56
2.

1
   

   
   

   
   

  
1,

35
8.

0
   

   
   

   
1,

45
4.

6
   

   
   

   
2,

81
2.

6
   

   
   

   
(1

43
.4

)
   

   
   

   
  

7,
71

2.
2

   
   

   
   

-
   

   
   

   
   

   
 

32
7.

6
   

   
   

   
   

  
73

7.
4

   
   

   
   

   
91

3.
8

   
   

   
   

   
1,

65
1.

2
   

   
   

   
(1

1.
5)

   
   

   
   

   
 

4,
18

2.
0

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

23
9.

4
   

   
   

   
   

-
   

   
   

   
   

   
 

23
9.

4
   

   
   

   
   

-
   

   
   

   
   

   
 

24
2.

2
   

   
   

   
   

-
   

   
   

   
   

   
 

27
.8

   
   

   
   

   
   

 
81

.8
   

   
   

   
   

  
12

7.
0

   
   

   
   

   
20

8.
8

   
   

   
   

   
(2

6.
1)

   
   

   
   

   
 

52
1.

8
   

   
   

   
   

-
   

   
   

   
   

   
 

(2
8.

1)
   

   
   

   
   

   
(1

85
.1

)
   

   
   

   
  

(3
8.

0)
   

   
   

   
   

 
(2

23
.1

)
   

   
   

   
  

-
   

   
   

   
   

   
 

(4
82

.4
)

   
   

   
   

  
-

   
   

   
   

   
   

 
(0

.6
)

   
   

   
   

   
   

  
51

.8
   

   
   

   
   

  
22

.6
   

   
   

   
   

  
74

.4
   

   
   

   
   

  
-

   
   

   
   

   
   

 
22

3.
7

   
   

   
   

   
18

.6
   

   
   

   
   

  
6.

4
   

   
   

   
   

   
   

4.
7

   
   

   
   

   
   

 
13

.7
   

   
   

   
   

  
18

.4
   

   
   

   
   

  
7.

4
   

   
   

   
   

   
 

94
.5

   
   

   
   

   
  

-
   

   
   

   
   

   
 

1.
0

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
11

3.
8

   
   

   
   

   
11

4.
8

   
   

   
   

   
35

7.
0

   
   

   
   

   
10

8.
7

   
   

   
   

   
  

26
7.

7
   

   
   

   
   

27
3.

9
   

   
   

   
   

54
1.

6
   

   
   

   
   

(5
0.

2)
   

   
   

   
   

 
1,

85
2.

8
   

   
   

   
37

5.
6

   
   

   
   

   
44

2.
8

   
   

   
   

   
  

1,
19

7.
7

   
   

   
   

1,
31

3.
0

   
   

   
   

2,
51

0.
7

   
   

   
   

33
.4

   
   

   
   

   
  

6,
74

9.
4

   
   

   
   

63
.8

   
   

   
   

   
  

11
9.

3
   

   
   

   
   

  
16

0.
3

   
   

   
   

   
14

1.
6

   
   

   
   

   
30

1.
9

   
   

   
   

   
(1

76
.8

)
   

   
   

   
  

96
2.

8
   

   
   

   
   

21
.0

   
   

   
   

   
  

0.
5

   
   

   
   

   
   

   
48

.9
   

   
   

   
   

  
48

.9
   

   
   

   
   

  
97

.8
   

   
   

   
   

  
(7

1.
4)

   
   

   
   

   
 

19
2.

1
   

   
   

   
   

4.
6

   
   

   
   

   
   

 
(0

.1
)

   
   

   
   

   
   

  
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
(0

.1
)

   
   

   
   

   
   

4.
4

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
33

.0
   

   
   

   
   

  
33

.0
   

   
   

   
   

  
38

.2
   

   
   

   
   

  
11

8.
9

   
   

   
   

   
  

11
1.

4
   

   
   

   
   

92
.7

   
   

   
   

   
  

20
4.

1
   

   
   

   
   

(1
38

.3
)

   
   

   
   

  
73

3.
3

   
   

   
   

   

(2
0.

0)
   

   
   

   
   

 
39

.6
   

   
   

   
   

   
 

(5
0.

7)
   

   
   

   
   

 
(3

.7
)

   
   

   
   

   
   

(5
4.

4)
   

   
   

   
   

 
(4

.1
)

   
   

   
   

   
   

(2
13

.4
)

   
   

   
   

  
(0

.7
)

   
   

   
   

   
   

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

70
.5

   
   

   
   

   
  

69
.8

   
   

   
   

   
  

17
.5

$ 
   

   
   

   
  

15
8.

5
$ 

   
   

   
   

  
60

.7
$ 

   
   

   
   

  
89

.0
$ 

   
   

   
   

  
14

9.
7

$ 
   

   
   

   
(7

1.
9)

$ 
   

   
   

   
 

58
9.

7
$ 

   
   

   
   

U
.S

. I
ns

ur
an

ce
 S

ol
ut

io
ns

26



Principal Financial Group, Inc.
Assets Under Management by Source and by Asset Manager

(in billions)

AUM by Source 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09

Retirement and Investor Services
Full Service Accumulation and Total Guaranteed 125.2$      117.1$      128.3$      127.1$      122.7$      125.2$     122.7$     113.8$      
Principal Funds 32.7          30.0          33.3          32.6          30.8          32.7         30.8         26.1         
Individual Annuities 19.6          19.2          19.7          19.6          19.3          19.6         19.3         17.6         
Bank and Trust Services 2.3            2.3            2.3            2.2            2.2            2.3           2.2           2.3           
Total Retirement and Investor Services 179.8        168.6        183.6        181.5        175.0        179.8       175.0       159.8        

Principal Global Investors ^ 82.5          77.8          79.5          78.1          78.8          82.5         78.8         73.8         

Principal International 52.8          54.5          53.0          48.5          45.8          52.8         45.8         34.6         

U.S. Insurance Solutions 15.4          14.9          14.7          14.3          14.1          15.4         14.1         12.4         
Corporate 4.5            5.0            5.0            5.0            5.1            4.5           5.1           4.1           
Total 335.0$      320.8$      335.8$      327.4$      318.8$      335.0$     318.8$     284.7$      

AUM by Asset Manager 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Principal Global Investors * 227.8$      217.3$      226.0$      222.9$      220.1$      227.8$     220.1$     205.3$      
Principal International 50.5          52.1          50.5          46.1          43.4          50.5         43.4         31.3         
Other Entities of PFG 2.8            2.8            2.9            2.9            2.9            2.8           2.9           6.8           
Third Party Asset Managers 53.9          48.6          56.4          55.5          52.4          53.9         52.4         41.3         
Total 335.0$      320.8$      335.8$      327.4$      318.8$      335.0$     318.8$     284.7$      

Principal Global Investors AUM
  by Asset Class 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
U.S. Equity 46.8$        42.5$        50.6$        50.5$        47.2$        46.8$       47.2$       39.6$        
Global Equity 21.6          17.8          22.2          22.5          22.8          21.6         22.8         19.7         
Fixed Income 118.6        116.8        114.6        112.0        113.6        118.6       113.6       111.6        
Real Estate Debt 17.6          17.7          16.8          16.8          16.7          17.6         16.7         16.1         
Real Estate Equity 21.1          19.9          19.9          19.0          18.0          21.1         18.0         16.3         
Other 2.1            2.6            1.9            2.1            1.8            2.1           1.8           2.0           
Total Principal Global Investors AUM * 227.8$      217.3$      226.0$      222.9$      220.1$      227.8$     220.1$     205.3$      
Commercial Mortgage Loan Serviced 11.8          12.3          12.5          12.7          13.1          11.8         13.1         14.3         
Underlying Reference Portfolio Value 86.7          87.5          87.6          87.6          88.6          86.7         88.6         94.4         
Total Principal Global Investors Assets Under 
Administration 326.3$      317.1$      326.1$      323.2$      321.8$      326.3$     321.8$     314.0$      

^ Unaffiliated, institutional client assets accumulated.  
* Principal Global Investors AUM includes assets managed by Principal Global Investors personnel serving as dual employees of Principal Global 
   Investors, LLC and Principal Management Corporation, the manager of Principal Funds.  As of December 31, 2011, Principal Global Investors included 
   $3.5 billion managed by such dual employees.

Period Ended,Period Ended,

Period Ended, Period Ended,

Period Ended, Period Ended,
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Principal Financial Group, Inc.
Assets Under Management (AUM) - Rollforward Detail 

(in billions)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Principal Global Investors ^
AUM, beginning of period 77.7$         79.4$         78.0$         78.7$         76.1$         78.7$         73.8$         70.3$         
  Deposits 3.7             5.6             4.2             3.4             4.0             16.9           14.2           13.3           
  Withdrawals (4.6)           (4.4)           (3.8)           (6.6)           (4.9)           (19.4)         (17.2)         (16.2)         
    Net cash flow (0.9)           1.2             0.4             (3.2)           (0.9)           (2.5)           (3.0)           (2.9)           
  Investment Performance 2.7             (4.7)           1.0             2.6             3.1             1.6             7.7             10.1           
  Operations Acquired 2.6             1.7             -            -            -            4.3             -            -            
  Operations Disposed -            -            -            -            -            -            -            (3.8)           
  Other 0.4             0.1             -            (0.1)           0.4             0.4             0.2             0.1             
  Effect of Exchange Rate (0.1)           -            -            -            -            (0.1)           -            -            
AUM, end of period 82.4$         77.7$         79.4$         78.0$         78.7$         82.4$         78.7$         73.8$         

^ Unaffiliated, institutional client assets managed.  

Twelve Months Ended,Three Months Ended,
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Principal Financial Group, Inc.
Assets Under Management (AUM) Rollforward Detail by Asset Manager

(in billions)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09

Principal Global Investors *
AUM, beginning of period 217.3$       226.0$       222.9$       220.1$       215.6$       220.1$       205.3$       190.0$       
  Deposits 11.2           11.6           10.7           9.0             10.2           42.5           35.6           33.8           
  Withdrawals (10.8)          (10.6)          (10.0)          (12.9)          (12.5)          (44.3)          (42.6)          (41.5)          
     Net Cash Flow 0.4             1.0             0.7             (3.9)            (2.3)            (1.8)            (7.0)            (7.7)            
  Investment Performance 8.5             (12.5)          3.0             7.1             7.8             6.1             22.3           28.5           
  Other (0.8)            1.2             (0.5)            (0.5)            (0.9)            (0.6)            (0.4)            (2.0)            
  Operations Acquired 2.6             1.7             -             -             -             4.3             -             -             
  Operations Disposed -             -             -             -             -             -             -             (3.8)            
  Effect of Exchange Rates (0.2)            (0.1)            (0.1)            0.1             (0.1)            (0.3)            (0.1)            0.3             
AUM, end of period 227.8$       217.3$       226.0$       222.9$       220.1$       227.8$       220.1$       205.3$       

Principal International
AUM, beginning of period 52.1$         50.5$         46.1$         43.4$         40.0$         43.4$         31.3$         22.0$         
  Deposits 5.5             5.5             5.6             5.0             5.9             21.6           25.3           31.7           
  Withdrawals (3.8)            (4.9)            (3.8)            (3.7)            (4.1)            (16.2)          (20.6)          (28.8)          
     Net Cash Flow 1.7             0.6             1.8             1.3             1.8             5.4             4.7             2.9             
  Investment Performance 1.6             0.5             1.2             0.5             1.0             3.8             3.9             3.5             
  Other (0.1)            -             (0.1)            (0.2)            -             (0.4)            1.0             (1.6)            
  Operations Acquired -             3.1             -             -             -             3.1             0.7             -             
  Effect of exchange rates (4.8)            (2.6)            1.5             1.1             0.6             (4.8)            1.8             4.5             
AUM, end of period 50.5$         52.1$         50.5$         46.1$         43.4$         50.5$         43.4$         31.3$         

Other Entities of PFG
AUM, beginning of period 2.8$           2.9$           2.9$           2.9$           3.1$           2.9$           6.8$           2.9$           
  Deposits -             -             -             -             -             -             -             0.4             
  Withdrawals -             -             -             -             -             -             -             (0.3)            
     Net Cash Flow -             -             -             -             -             -             -             0.1             
  Investment Performance 0.1             (0.1)            -             -             (0.1)            -             (0.1)            0.3             
  Other (0.1)            -             -             -             (0.1)            (0.1)            (3.8)            3.5             
  Operations Acquired -             -             -             -             -             -             -             -             
  Operations Disposed -             -             -             -             -             -             -             -             
  Effect of exchange rates -             -             -             -             -             -             -             -             
AUM, end of period 2.8$           2.8$           2.9$           2.9$           2.9$           2.8$           2.9$           6.8$           

Third Party Asset Managers
AUM, beginning of period 48.6$         56.4$         55.5$         52.4$         47.0$         52.4$         41.3$         32.1$         
  Deposits 3.7             2.4             2.4             3.1             3.2             11.6           9.9             7.6             
  Withdrawals (2.0)            (2.0)            (1.7)            (1.9)            (2.1)            (7.6)            (7.5)            (5.6)            
     Net Cash Flow 1.7             0.4             0.7             1.2             1.1             4.0             2.4             2.0             
  Investment Performance 3.5             (7.1)            0.2             2.4             3.8             (1.0)            6.5             9.8             
  Other 0.1             (1.1)            -             (0.5)            0.5             (1.5)            2.2             (2.6)            
  Operations Acquired -             -             -             -             -             -             -             -             
  Operations Disposed -             -             -             -             -             -             -             -             
  Effect of Exchange Rates -             -             -             -             -             -             -             -             
AUM, end of period 53.9$         48.6$         56.4$         55.5$         52.4$         53.9$         52.4$         41.3$         

Total
AUM, beginning of period 320.8$       335.8$       327.4$       318.8$       305.7$       318.8$       284.7$       247.0$       
  Deposits 20.4           19.5           18.7           17.1           19.3           75.7           70.8           73.5           
  Withdrawals (16.6)          (17.5)          (15.5)          (18.5)          (18.7)          (68.1)          (70.7)          (76.2)          
     Net Cash Flow 3.8             2.0             3.2             (1.4)            0.6             7.6             0.1             (2.7)            
  Investment Performance 13.7           (19.2)          4.4             10.0           12.5           8.9             32.6           42.1           
  Other (0.9)            0.1             (0.6)            (1.2)            (0.5)            (2.6)            (1.0)            (2.7)            
  Operations Acquired 2.6             4.8             -             -             -             7.4             0.7             -             
  Operations Disposed -             -             -             -             -             -             -             (3.8)            
  Effect of Exchange Rates (5.0)            (2.7)            1.4             1.2             0.5             (5.1)            1.7             4.8             
AUM, end of period 335.0$       320.8$       335.8$       327.4$       318.8$       335.0$       318.8$       284.7$       

* - See explanation on page 27.

Twelve Months Ended,Three Months Ended,
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Principal Financial Group, Inc.
Retirement and Investor Services
Account Value Rollforward Detail

(in billions)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09

Full Service Accumulation
Account Values, beginning of period 103.37$      114.88$      113.05$      108.10$      100.89$      108.10$      96.21$        79.88$        
  Transfer Deposits 3.01            1.21            1.89            1.58            3.05            7.69            6.12            4.26            
  Recurring Deposits 3.01            3.07            3.10            3.42            2.77            12.60          12.38          12.74          
    Deposits 6.02            4.28            4.99            5.00            5.82            20.29          18.50          17.00          
  Withdrawals (4.40)           (3.93)           (4.00)           (4.13)           (5.33)           (16.46)         (17.90)         (14.97)         
     Net Cash Flow 1.62            0.35            0.99            0.87            0.49            3.83            0.60            2.03            
  Credited Investment Performance 6.52            (11.78)         0.84            4.19            7.34            (0.23)           11.75          14.79          
  Other (0.03)           (0.08)           -              (0.11)           (0.62)           (0.22)           (0.46)           (0.49)           
  Operations Acquired -              -              -              -              -              -              -              -              
  Effect of Exchange Rates -              -              -              -              -              -              -              -              
Account Values, end of period 111.48$      103.37$      114.88$      113.05$      108.10$      111.48$      108.10$      96.21$        

Principal Funds
Account Values, beginning of period 35.33$        39.29$        38.49$        36.34$        34.02$        36.34$        30.80$        25.69$        
  Deposits 3.07            2.60            2.61            2.92            2.60            11.20          9.35            7.73            
  Withdrawals (2.18)           (2.42)           (2.08)           (2.30)           (2.05)           (8.98)           (7.77)           (7.77)           
     Net Cash Flow 0.89            0.18            0.53            0.62            0.55            2.22            1.58            (0.04)           
  Credited Investment Performance 2.34            (4.14)           0.27            1.53            1.77            -              3.96            5.89            
  Other -              -              -              -              -              -              -              (0.74)           
  Operations Acquired -              -              -              -              -              -              -              -              
  Effect of Exchange Rates -              -              -              -              -              -              -              -              
Account Values, end of period 38.56$        35.33$        39.29$        38.49$        36.34$        38.56$        36.34$        30.80$        

Individual Annuities
Account Values, beginning of period 18.32$        18.83$        18.72$        18.51$        18.23$        18.51$        17.34$        15.57$        
  Deposits 0.45            0.38            0.45            0.35            0.31            1.63            1.74            2.11            
  Withdrawals (0.48)           (0.50)           (0.49)           (0.46)           (0.42)           (1.93)           (1.61)           (1.58)           
     Net Cash Flow (0.03)           (0.12)           (0.04)           (0.11)           (0.11)           (0.30)           0.13            0.53            
  Credited Investment Performance 0.48            (0.49)           0.17            0.32            0.44            0.48            1.06            1.27            
  Other 0.02            0.10            (0.02)           -              (0.05)           0.10            (0.02)           (0.03)           
  Operations Acquired -              -              -              -              -              -              -              -              
  Effect of Exchange Rates -              -              -              -              -              -              -              -              
Account Values, end of period 18.79$        18.32$        18.83$        18.72$        18.51$        18.79$        18.51$        17.34$        

Bank and Trust Services
Account Values, beginning of period 2.38$          2.36$          2.36$          2.37$          2.38$          2.37$          2.35$          2.32$          
  Net Deposits -              0.02            (0.01)           (0.01)           -              -              0.02            0.03            
  Credited Investment Performance -              -              0.01            -              (0.01)           0.01            -              -              
  Other -              -              -              -              -              -              -              -              
  Operations Acquired -              -              -              -              -              -              -              -              
  Operations Disposed -              -              -              -              -              -              -              -              
  Effect of Exchange Rates -              -              -              -              -              -              -              -              
Account Values, end of period 2.38$          2.38$          2.36$          2.36$          2.37$          2.38$          2.37$          2.35$          

Eliminations*
Account Values, beginning of period (5.51)$         (6.11)$         (5.99)$         (5.69)$         (5.27)$         (5.69)$         (4.82)$         (3.76)$         
  Deposits (0.27)           (0.34)           (0.29)           (0.33)           (0.28)           (1.23)           (1.11)           (1.03)           
  Withdrawals 0.22            0.29            0.22            0.27            0.22            1.00            0.93            0.85            
     Net Cash Flow (0.05)           (0.05)           (0.07)           (0.06)           (0.06)           (0.23)           (0.18)           (0.18)           
  Credited Investment Performance (0.41)           0.63            (0.05)           (0.24)           (0.36)           (0.07)           (0.69)           (0.86)           
  Other -              0.02            -              -              -              0.02            -              (0.02)           
  Operations Acquired -              -              -              -              -              -              -              -              
  Effect of Exchange Rates -              -              -              -              -              -              -              -              
Account Values, end of period (5.97)$         (5.51)$         (6.11)$         (5.99)$         (5.69)$         (5.97)$         (5.69)$         (4.82)$         

* Eliminates double counting of Individual Annuities/Variable Life investing in Principal Funds.

Three Months Ended, Twelve Months Ended,
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Principal Financial Group, Inc.
Retirement and Investor Services
Account Value Rollforward Detail

(in billions)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09

Total Accumulation
Account Values, beginning of period 153.89$      169.25$      166.63$      159.63$      150.25$      159.63$      141.88$      119.70$      
  Deposits 9.27            6.94            7.75            7.93            8.45            31.89          28.50          25.84          
  Withdrawals (6.84)           (6.56)           (6.35)           (6.62)           (7.58)           (26.37)         (26.35)         (23.47)         
     Net Cash Flow 2.43            0.38            1.40            1.31            0.87            5.52            2.15            2.37            
  Investment Performance 8.93            (15.78)         1.24            5.80            9.18            0.19            16.08          21.09          
  Other (0.01)           0.04            (0.02)           (0.11)           (0.67)           (0.10)           (0.48)           (1.28)           
  Operations Acquired -              -              -              -              -              -              -              -              
  Operations Disposed -              -              -              -              -              -              -              -              
  Effect of Exchange Rate -              -              -              -              -              -              -              -              
Account Values, end of period 165.24$      153.89$      169.25$      166.63$      159.63$      165.24$      159.63$      141.88$      

Investment Only
Account Values, beginning of period 11.17$        11.36$        11.42$        12.01$        13.35$        12.01$        15.31$        19.62$        
  Deposits 0.92            0.43            0.72            0.06            0.33            2.13            0.46            0.02            
  Withdrawals (0.54)           (0.56)           (0.81)           (0.87)           (1.72)           (2.78)           (4.18)           (5.22)           
    Net Cash Flow 0.38            (0.13)           (0.09)           (0.81)           (1.39)           (0.65)           (3.72)           (5.20)           
  Investment Performance 0.10            0.11            0.12            0.11            0.12            0.44            0.60            0.76            
  Other (0.01)           (0.01)           0.01            (0.01)           (0.03)           (0.02)           (0.06)           (0.10)           
  Operations Acquired -              -              -              -              -              -              -              -              
  Effect of Exchange Rate (0.05)           (0.16)           (0.10)           0.12            (0.04)           (0.19)           (0.12)           0.23            
Account Values, end of period 11.59$        11.17$        11.36$        11.42$        12.01$        11.59$        12.01$        15.31$        

Full Service Payout
Account Values, beginning of period 6.48$          6.53$          6.55$          6.61$          6.57$          6.61$          6.66$          6.78$          
  Deposits 0.05            -              0.03            0.01            0.09            0.09            0.15            0.10            
  Withdrawals (0.16)           (0.15)           (0.16)           (0.16)           (0.16)           (0.63)           (0.64)           (0.65)           
    Net Cash Flow (0.11)           (0.15)           (0.13)           (0.15)           (0.07)           (0.54)           (0.49)           (0.55)           
  Investment Performance 0.10            0.10            0.11            0.09            0.11            0.40            0.44            0.43            
  Other -              -              -              -              -              -              -              -              
  Operations Acquired -              -              -              -              -              -              -              -              
  Effect of Exchange Rate -              -              -              -              -              -              -              -              
Account Values, end of period 6.47$          6.48$          6.53$          6.55$          6.61$          6.47$          6.61$          6.66$          

.
Total Guaranteed
Account Values, beginning of period 17.65$        17.89$        17.97$        18.62$        19.92$        18.62$        21.97$        26.40$        
  Deposits 0.97            0.43            0.75            0.07            0.42            2.22            0.61            0.12            
  Withdrawals (0.70)           (0.71)           (0.97)           (1.03)           (1.88)           (3.41)           (4.82)           (5.87)           
    Net Cash Flow 0.27            (0.28)           (0.22)           (0.96)           (1.46)           (1.19)           (4.21)           (5.75)           
  Investment Performance 0.20            0.21            0.23            0.20            0.23            0.84            1.04            1.19            
  Other (0.01)           (0.01)           0.01            (0.01)           (0.03)           (0.02)           (0.06)           (0.10)           
  Operations Acquired -              -              -              -              -              -              -              -              
  Effect of Exchange Rate (0.05)           (0.16)           (0.10)           0.12            (0.04)           (0.19)           (0.12)           0.23            
Account Values, end of period 18.06$        17.65$        17.89$        17.97$        18.62$        18.06$        18.62$        21.97$        

Total Retirement and Investor Services
Account Values, beginning of period 171.54$      187.14$      184.60$      178.25$      170.17$      178.25$      163.85$      146.10$      
  Deposits 10.24          7.37            8.50            8.00            8.87            34.11          29.11          25.96          
  Withdrawals (7.54)           (7.27)           (7.32)           (7.65)           (9.46)           (29.78)         (31.17)         (29.34)         
     Net Cash Flow 2.70            0.10            1.18            0.35            (0.59)           4.33            (2.06)           (3.38)           
  Credited Investment Performance 9.13            (15.57)         1.47            6.00            9.41            1.03            17.12          22.28          
  Other (0.02)           0.03            (0.01)           (0.12)           (0.70)           (0.12)           (0.54)           (1.38)           
  Operations Acquired -              -              -              -              -              -              -              -              
  Operations Disposed -              -              -              -              -              -              -              -              
  Effect of Exchange Rates (0.05)           (0.16)           (0.10)           0.12            (0.04)           (0.19)           (0.12)           0.23            
Account Values, end of period 183.30$      171.54$      187.14$      184.60$      178.25$      183.30$      178.25$      163.85$      

Three Months Ended, Twelve Months Ended,
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Principal Financial Group, Inc.
Retirement and Investor Services

Account Values and Assets Under Administration
(in billions)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Full Service Accumulation 
  General Account * 10.19$       9.97$         9.67$         9.69$         9.86$         10.19$       9.86$         9.86$         
  Separate Account ** 30.00         28.46         32.34         32.07         31.59         30.00         31.59         30.71         
  Proprietary Funds 36.76         33.67         38.00         37.24         34.92         36.76         34.92         29.74         
  Non-Proprietary Funds 26.44         23.57         26.88         26.74         24.62         26.44         24.62         19.27         
  Employer Securities 8.09           7.70           7.99           7.31           7.11           8.09           7.11           6.63           
    Total 111.48       103.37       114.88       113.05       108.10       111.48       108.10       96.21         

Principal Funds 38.56         35.33         39.29         38.49         36.34         38.56         36.34         30.80         

Individual Annuities
  General Account 13.45         13.39         13.35         13.34         13.40         13.45         13.40         13.00         
  Separate Account/Mutual Funds 5.34           4.93           5.48           5.38           5.11           5.34           5.11           4.34           
    Total 18.79         18.32         18.83         18.72         18.51         18.79         18.51         17.34         

Bank and Trust Services 2.38           2.38           2.36           2.36           2.37           2.38           2.37           2.35           
Eliminations ~ (5.97)          (5.51)          (6.11)          (5.99)          (5.69)          (5.97)          (5.69)          (4.82)          
Total Accumulation 165.24       153.89       169.25       166.63       159.63       165.24       159.63       141.88       

Investment Only 11.59         11.17         11.36         11.42         12.01         11.59         12.01         15.31         
Full Service Payout 6.47           6.48           6.53           6.55           6.61           6.47           6.61           6.66           
Total Guaranteed 18.06         17.65         17.89         17.97         18.62         18.06         18.62         21.97         

Total Account Value 183.30$     171.54$     187.14$     184.60$     178.25$     183.30$     178.25$     163.85$     

ESOP Only 12.27         12.27         12.10         13.11         13.29         12.27         13.29         14.57         
Self Directed IRA 22.19         22.76         23.36         23.74         18.86         22.19         18.86         17.26         
Brokerage Accounts 2.35           1.69           2.48           2.65           2.84           2.35           2.84           2.34           
Total Assets Under Administration 220.11$     208.26$     225.08$     224.10$     213.24$     220.11$     213.24$     198.02$     

 * Includes Guaranteed Separate Accounts.
** Excludes proprietary mutual funds wrapped in a separate account.
~ Eliminates double counting of Individual Annuities/Variable Life investing in Principal Funds.

Period Ended,Period Ended,
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Principal Financial Group, Inc.
Retirement and Investor Services - Full Service Accumulation

(in billions except number of plans data)

Number of Plans: 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Defined Contribution
  1 employee  918            904            892            877            866            918            866            803            
  2-99 employees 24,263       24,333       24,414       24,515       24,767       24,263       24,767       26,675       
  100-499 employees  3,433         3,479         3,492         3,531         3,499         3,433         3,499         3,932         
  500-999 employees  485            480            463            467            475            485            475            515            
  1000+ employees  458            448            451            446            424            458            424            434            
  Total  29,557       29,644       29,712       29,836       30,031       29,557       30,031       32,359       
Defined Benefit  2,489         2,493         2,508         2,514         2,572         2,489         2,572         2,694         
Total 32,046       32,137       32,220       32,350       32,603       32,046       32,603       35,053       

Average Number of Employees per Plan 115            113            113            112            110            115            110            107            

Account Values 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Defined Contribution
  1 employee 0.07$         0.06$         0.07$         0.07$         0.06$         0.07$         0.06$         0.05$         
  2-99 employees 25.20         23.76         26.55         26.47         26.00         25.20         26.00         25.98         
  100-499 employees 23.63         22.44         25.23         25.25         24.22         23.63         24.22         21.50         
  500-999 employees 10.80         9.98           10.91         10.76         9.95           10.80         9.95           8.60           
  1000+ employees 38.31         34.53         38.67         37.51         35.37         38.31         35.37         28.98         
  Total 98.01         90.77         101.43       100.06       95.60         98.01         95.60         85.11         
Defined Benefit 13.47         12.60         13.45         12.99         12.50         13.47         12.50         11.10         
Total 111.48$     103.37$     114.88$     113.05$     108.10$     111.48$     108.10$     96.21$       

Period Ended,

Full Service Accumulation Data by Employer Size

Period Ended,

Period Ended, Period Ended,
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Principal Financial Group, Inc.
Investment Only (GICs and Funding Agreements) and Full Service Payout

New Deposits and Reserve Composition by Cash Out Provisions
(in millions)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
GICs - Investment Only 919.1$        182.4$        465.2$        60.6$          320.9$        1,627.3$     425.6$        17.4$          
GICs - Full Service 659.0          592.7          510.4          468.5          811.1          2,230.6       1,985.8       1,682.6       
Funding Agreements -             250.0          250.0          -             -             500.0          -             -             
Full Service Payout 47.1            6.9              23.8            7.5              88.3            85.3            147.0          97.4            
Total 1,625.2$     1,032.0$     1,249.4$     536.6$        1,220.3$     4,443.2$     2,558.4$     1,797.4$     

Total GICs and Funding Agreements 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Book Value Out * 
  Putable
    Less than 30-days put -$           -$           -$           -$           -$           -$           -$           -$           
    30-89 days put -             -             -             -             -             -             -             -             
    90-180 days put -             -             -             -             -             -             -             -             
    181-365 days put -             -             -             -             -             -             -             -             
    More than 365 days put -             -             -             -             -             -             -             -             
    No active put provision -             -             -             -             -             -             -             -             
    Sub-total Putable -             -             -             -             -             -             -             -             
  Surrenderable
    Book Value Out without Surrender Charge 1.2              1.4              1.7              1.7              1.9              1.2              1.9              2.0              
    Book Value Out with Surrender Charge 3,744.3       3,494.3       3,279.9       3,241.7       3,188.8       3,744.3       3,188.8       2,856.4       
    Sub-total Surrenderable 3,745.5       3,495.7       3,281.6       3,243.4       3,190.7       3,745.5       3,190.7       2,858.4       
  Sub-total Book Value Out 3,745.5       3,495.7       3,281.6       3,243.4       3,190.7       3,745.5       3,190.7       2,858.4       

Market Value Out #
  Less than 30-days notice -             -             -             -             -             -             -             -             
  30-89 days notice -             -             -             -             -             -             -             -             
  90-180 days notice 1,745.9       1,734.6       1,688.9       1,680.5       1,687.3       1,745.9       1,687.3       1,668.3       
  181-365 days notice 2,451.8       2,508.4       2,518.7       2,574.6       2,731.2       2,451.8       2,731.2       3,050.8       
  More than 365 days notice -             -             -             -             -             -             -             -             
  No active surrender provision ^ 4.1              3.1              1.1              1.1              0.5              4.1              0.5              0.2              
  Sub-total Market Value Out 4,201.8       4,246.1       4,208.7       4,256.2       4,419.0       4,201.8       4,419.0       4,719.3       
  Not Putable or Surrenderable 12,257.8     11,814.5     11,963.7     11,997.2     12,630.8     12,257.8     12,630.8     15,772.7     
Total GICs and Funding Agreements 20,205.1$   19,556.3$   19,454.0$   19,496.8$   20,240.5$   20,205.1$   20,240.5$   23,350.4$   

*Book Value Out:  The amount equal to the sum of deposits less withdrawals with interest accrued at the contractual interest rate.

#Market Value Out:  The amount equal to the book value out plus a market value adjustment to adjust for changes in interest rates.

^Contracts currently in a lockout period, but will be eligible for withdrawal at market value with 90-180 days notice at some time in the future.

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Book Value Out 3,745.5$     3,495.7$     3,281.6$     3,243.4$     3,190.7$     3,745.5$     3,190.7$     2,858.4$     
Market Value Out 4,201.8       4,246.1       4,208.7       4,256.2       4,419.0       4,201.8       4,419.0       4,719.3       
Not Putable or Surrenderable 12,257.8     11,814.5     11,963.7     11,997.2     12,630.8     12,257.8     12,630.8     15,772.7     
Total 20,205.1$   19,556.3$   19,454.0$   19,496.8$   20,240.5$   20,205.1$   20,240.5$   23,350.4$   

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
GICs - Investment Only 2,648.7$     2,103.3$     2,071.2$     1,689.9$     1,690.6$     2,648.7$     1,690.6$     2,641.0$     
GICs - Full Service 8,706.3       8,479.0       8,188.8       8,165.8       8,323.0       8,706.3       8,323.0       8,198.2       
Funding Agreements 8,850.0       8,974.0       9,194.0       9,641.1       10,227.0     8,850.0       10,227.0     12,511.2     
SA - GICs -             -             -             -             -             -             -             -             
Full Service Payout 6,469.5       6,476.1       6,521.3       6,550.1       6,601.2       6,469.5       6,601.2       6,660.3       
Total 26,674.5$   26,032.4$   25,975.3$   26,046.9$   26,841.8$   26,674.5$   26,841.8$   30,010.7$   

Period Ended,

Period Ended,

Period Ended,

Period Ended,
Reserve Summary

Summary by Cash Out Provision

Twelve Months Ended,

Period Ended,

Spread-Based Gross New Deposits Under Management

GAAP Reserves by Cash Out Provision for GICs and Funding Agreements

Three Months Ended,

Period Ended,
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Principal Financial Group, Inc.
Principal International Operating Earnings by Country

(in USD millions, except as indicated)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
100% owned companies
Chile 7.0$            6.9$            8.8$            6.0$            6.3$            28.7$          25.2$          10.3$          
Mexico 20.0            11.7            8.1              6.7              7.3              46.5            37.3            32.0            
Hong Kong 2.1              2.1              2.2              2.3              2.9              8.7              9.0              6.5              
    Total 100% owned companies 29.1            20.7            19.1            15.0            16.5            83.9            71.5            48.8            

Joint ventures - consolidated at 100%
India (primarily 65% owned) (0.8)            (0.4)            (0.3)            -             1.6              (1.5)            2.2              (0.3)            

Joint ventures - unconsolidated at 100%
Brazil (25% economic interest) ~ 94.8            74.2            61.6            68.9            59.0            299.5          200.6          156.2          
China (25% owned) 4.4              4.1              5.0              4.8              5.0              18.3            13.1            11.7            
Southeast Asia (40% owned) 1.2              3.4              3.9              4.6              2.7              13.1            10.7            9.9              
    Total joint ventures - unconsolidated 100.4          81.7            70.5            78.3            66.7            330.9          224.4          177.8          

Principal International - Corporate (2.4)            (4.8)            (2.0)            (6.8)            (3.9)            (16.0)          (13.6)          (15.2)          

Total combined operating earnings 126.3          97.2            87.3            86.5            80.9            397.3          284.5          211.1          

Add: 
    Principal International's share of unconsolidated joint ventures' 
        net realized capital gains (losses) 0.1              -             2.5              -             0.3              2.6              1.9              6.7              
Less: 
    Joint venture partners' share of operating earnings -
        consolidated (0.1)            (0.1)            -             -             0.9              (0.2)            1.1              (0.1)            
    Joint venture partners' share of operating earnings -
        unconsolidated 75.1            60.7            52.3            58.0            49.4            246.1          148.4          99.0            
Operating earnings 51.4$          36.6$          37.5$          28.5$          30.9$          154.0$        136.9$        118.9$        

~ Economic interest in Brazil joint venture changed from 46% to 25% during the second quarter of 2010.  

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Year-to-Date Average Currency Exchange Rates *
Chile (Chilean Peso) 482.91        474.33        475.48        481.77        510.03        482.91        510.03        558.68        
Mexico (Mexican Peso) 12.39          12.04          11.89          12.06          12.63          12.39          12.63          13.50          
Hong Kong (Hong Kong Dollar) 7.78            7.79            7.78            7.79            7.77            7.78            7.77            7.75            
India (Indian Rupee) 46.53          45.28          45.00          45.27          45.73          46.53          45.73          48.42          
Brazil (Brazilian Real) ** 1.67            1.63            1.65            1.68            1.76            1.67            1.76            2.05            
China (Chinese Yuan Renminbi) ** 6.49            6.53            6.57            6.61            6.78            6.49            6.78            6.83            
Southeast Asia (Malaysian Ringgit) 3.06            3.03            3.03            3.05            3.22            3.06            3.22            3.52            

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Spot Currency Exchange Rates *
Chile (Chilean Peso) 519.45        523.48        468.55        479.15        467.95        519.45        467.95        507.25        
Mexico (Mexican Peso) 13.96          13.83          11.73          11.91          12.33          13.96          12.33          13.06          
Hong Kong (Hong Kong Dollar) 7.77            7.78            7.78            7.78            7.77            7.77            7.77            7.75            
India (Indian Rupee) 53.11          48.98          44.70          44.60          44.72          53.11          44.72          46.54          
Brazil (Brazilian Real) ** 1.87            1.59            1.58            1.66            1.72            1.87            1.72            1.75            
China (Chinese Yuan Renminbi) ** 6.38            6.38            6.48            6.57            6.67            6.38            6.67            6.83            
Southeast Asia (Malaysian Ringgit) 3.17            3.19            3.02            3.03            3.08            3.17            3.08            3.42            

* Principal International financial results are impacted by fluctuations of the foreign currency to U.S. dollar exchange rates for the countries in which we have 
operations. Ending AUM of our foreign businesses is translated into U.S. dollar equivalents using spot currency exchange rates in effect on the last day of the 
reporting period. Operating earnings, net revenue, net cash flow, and investment performance for our foreign businesses are translated into U.S. dollar 
equivalents using the average currency exchange rates for the reporting period. 

** The exchange rates used for Brazil are on a one-month lag for all periods prior to 4th quarter 2011. The exchange rates for China are on a one-month lag for all periods.

Three Months Ended, Twelve Months Ended,

Period Ended, Twelve Months Ended,
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Principal Financial Group, Inc.
Principal International Net Revenue* by Country

(in USD millions)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
100% owned companies
Chile 19.9$          20.7$          21.5$          18.5$          20.9$          80.6$          71.4$          43.7$          
Mexico 36.9            30.0            22.7            24.1            26.3            113.7          92.6            73.3            
Hong Kong 9.7              10.0            10.1            9.7              9.8              39.5            35.9            31.0            
    Total 100% owned companies 66.5            60.7            54.3            52.3            57.0            233.8          199.9          148.0          

Joint ventures - consolidated at 100%
India (primarily 65% owned) 1.4              2.0              2.2              1.9              2.2              7.5              9.4              7.0              

Joint ventures - unconsolidated at 100%
Brazil (25% economic interest) ~ 207.8          165.5          152.3          152.9          132.9          678.5          462.2          367.3          
China (25% owned) 22.5            23.5            24.1            22.7            20.9            92.8            71.5            61.7            
Southeast Asia (40% owned) 17.0            20.7            23.2            24.7            18.7            85.6            72.3            56.4            
    Total joint ventures - unconsolidated 247.3          209.7          199.6          200.3          172.5          856.9          606.0          485.4          

Principal International - Corporate (0.8)            (0.7)            (0.2)            (0.5)            (0.7)            (2.2)            (2.4)            (1.3)            

Total combined net revenue 314.4          271.7          255.9          254.0          231.0          1,096.0       812.9          639.1          

Add: 
    Principal International's share of unconsolidated joint ventures'
        net income 25.3            21.0            20.7            20.3            17.6            87.3            78.0            85.5            
Less: 
    Unconsolidated joint ventures' net revenue at 100% 247.3          209.7          199.6          200.3          172.5          856.9          606.0          485.4          
    Other adjustments 0.6              0.4              (1.3)            0.3              0.3              -             2.2              4.7              
Net revenue 91.8$          82.6$          78.3$          73.7$          75.8$          326.4$        282.7$        234.5$        

* Net revenue is defined as total operating revenues less benefits, claims and settlement expenses and dividends to policyholders.
~ Economic interest in Brazil joint venture changed from 46% to 25% during the second quarter of 2010.  

Three Months Ended, Twelve Months Ended,
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Principal Financial Group, Inc.
Principal International Assets Under Management Rollforward Detail by Country

(in USD billions)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Brazil 
AUM, beginning of period 29.5$         28.2$         24.8$         22.0$         19.7$         22.0$         15.8$         9.0$           
  Deposits 2.4             1.6             2.2             2.1             1.8             8.3             5.5             3.1             
  Withdrawals (0.9)            (0.6)            (0.7)            (0.6)            (0.4)            (2.8)            (1.5)            (0.9)            
      Net Cash Flow 1.5             1.0             1.5             1.5             1.4             5.5             4.0             2.2             
  Investment Performance 1.1             0.6             0.6             0.6             0.6             2.9             1.9             1.5             
  Operations Acquired -             -             -             -             -             -             -             -             
  Operations Disposed -             -             -             -             -             -             -             -             
  Other 0.1             (0.2)            (0.1)            (0.1)            (0.1)            (0.3)            (0.1)            (0.2)            
  Effect of Exchange Rate (4.8)            (0.1)            1.4             0.8             0.4             (2.7)            0.4             3.3             
AUM, end of period 27.4$         29.5$         28.2$         24.8$         22.0$         27.4$         22.0$         15.8$         

Chile
AUM, beginning of period 4.7$           5.2$           5.0$           5.0$           4.7$           5.0$           4.0$           2.9$           
  Deposits 0.2             0.2             0.2             0.3             0.2             0.9             0.9             0.8             
  Withdrawals (0.1)            (0.2)            (0.2)            (0.2)            (0.2)            (0.7)            (0.7)            (0.7)            
      Net Cash Flow 0.1             -             -             0.1             -             0.2             0.2             0.1             
  Investment Performance (0.2)            0.1             0.1             0.1             -             0.1             0.4             0.2             
  Operations Acquired -             -             -             -             -             -             -             -             
  Operations Disposed -             -             -             -             -             -             -             -             
  Other 0.1             -             (0.1)            -             0.1             -             -             -             
  Effect of Exchange Rate 0.1             (0.6)            0.2             (0.2)            0.2             (0.5)            0.4             0.8             
AUM, end of period 4.8$           4.7$           5.2$           5.0$           5.0$           4.8$           5.0$           4.0$           

Mexico
AUM, beginning of period 8.4$           6.6$           6.1$           5.9$           5.7$           5.9$           4.5$           3.6$           
  Deposits 0.8             0.9             0.6             0.8             0.8             3.1             2.8             2.2             
  Withdrawals (0.7)            (0.9)            (0.5)            (0.6)            (0.7)            (2.7)            (2.3)            (1.9)            
      Net Cash Flow 0.1             -             0.1             0.2             0.1             0.4             0.5             0.3             
  Investment Performance 0.3             0.2             0.2             (0.1)            0.1             0.6             0.7             0.4             
  Operations Acquired -             3.1             -             -             -             3.1             -             -             
  Operations Disposed -             -             -             -             -             -             -             -             
  Other (0.1)            -             0.1             (0.1)            (0.1)            (0.1)            (0.1)            -             
  Effect of Exchange Rate -             (1.5)            0.1             0.2             0.1             (1.2)            0.3             0.2             
AUM, end of period 8.7$           8.4$           6.6$           6.1$           5.9$           8.7$           5.9$           4.5$           

Hong Kong
AUM, beginning of period 2.6$           2.6$           2.6$           2.6$           2.5$           2.6$           2.3$           1.6$           
  Deposits 0.1             0.3             0.1             0.1             0.1             0.6             0.5             0.5             
  Withdrawals (0.1)            (0.2)            (0.1)            (0.1)            (0.1)            (0.5)            (0.4)            (0.3)            
      Net Cash Flow -             0.1             -             -             -             0.1             0.1             0.2             
  Investment Performance -             (0.1)            -             -             0.2             (0.1)            0.2             0.5             
  Operations Acquired -             -             -             -             -             -             -             -             
  Operations Disposed -             -             -             -             -             -             -             -             
  Other -             -             -             -             -             -             -             -             
  Effect of Exchange Rate -             -             -             -             (0.1)            -             -             -             
AUM, end of period 2.6$           2.6$           2.6$           2.6$           2.6$           2.6$           2.6$           2.3$           

India
AUM, beginning of period 0.8$           1.1$           1.1$           1.3$           1.2$           1.3$           1.6$           1.3$           
  Deposits 1.4             2.0             1.7             1.3             2.0             6.4             13.2           24.2           
  Withdrawals (1.4)            (2.2)            (1.7)            (1.5)            (1.9)            (6.8)            (13.7)          (24.4)          
      Net Cash Flow -             (0.2)            -             (0.2)            0.1             (0.4)            (0.5)            (0.2)            
  Investment Performance -             (0.1)            -             -             (0.1)            (0.1)            0.1             0.4             
  Operations Acquired -             -             -             -             -             -             -             -             
  Operations Disposed -             -             -             -             -             -             -             -             
  Other -             -             -             -             -             -             -             -             
  Effect of Exchange Rate (0.1)            -             -             -             0.1             (0.1)            0.1             0.1             
AUM, end of period 0.7$           0.8$           1.1$           1.1$           1.3$           0.7$           1.3$           1.6$           

Three Months Ended, Twelve Months Ended,

39



Principal Financial Group, Inc.
Principal International Assets Under Management Rollforward Detail by Country

(in USD billions)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Southeast Asia
AUM, beginning of period 8.5$            9.3$            8.9$            9.1$            8.5$            9.1$            6.4$            4.7$            
  Deposits 0.7              0.7              0.9              0.5              1.1              2.8              2.8              2.1              
  Withdrawals (0.7)            (0.9)            (0.7)            (0.8)            (0.9)            (3.1)            (2.4)            (1.5)            
      Net Cash Flow -             (0.2)            0.2              (0.3)            0.2              (0.3)            0.4              0.6              
  Investment Performance 0.1              (0.2)            0.2              -             0.3              0.1              0.8              1.0              
  Operations Acquired -             -             -             -             -             -             0.7              -             
  Operations Disposed -             -             -             -             -             -             -             -             
  Other -             -             -             -             0.1              -             0.1              -             
  Effect of Exchange Rate -             (0.4)            -             0.1              -             (0.3)            0.7              0.1              
AUM, end of period 8.6$            8.5$            9.3$            8.9$            9.1$            8.6$            9.1$            6.4$            

Principal International - 
   Corporate and Eliminations
AUM, beginning of period -$           -$           -$           (0.1)$          -$           (0.1)$          -$           -$           
  Deposits -             -             -             -             0.1              -             0.1              -             
  Withdrawals -             -             -             -             (0.1)            -             (0.1)            -             
      Net Cash Flow -             -             -             -             -             -             -             -             
  Investment Performance -             -             -             -             -             -             -             -             
  Operations Acquired -             -             -             -             -             -             -             -             
  Operations Disposed -             -             -             -             -             -             -             -             
  Other -             0.1              -             -             (0.1)            0.1              (0.1)            -             
  Effect of Exchange Rate -             (0.1)            -             0.1              -             -             -             -             
AUM, end of period -$           -$           -$           -$           (0.1)$          -$           (0.1)$          -$           

Principal International
AUM, beginning of period 54.5$          53.0$          48.5$          45.8$          42.3$          45.8$          34.6$          23.1$          
  Deposits 5.6              5.7              5.7              5.1              6.1              22.1            25.8            32.9            
  Withdrawals (3.9)            (5.0)            (3.9)            (3.8)            (4.3)            (16.6)          (21.1)          (29.7)          
      Net Cash Flow 1.7              0.7              1.8              1.3              1.8              5.5              4.7              3.2              
  Investment Performance 1.3              0.5              1.1              0.6              1.1              3.5              4.1              4.0              
  Operations Acquired -             3.1              -             -             -             3.1              0.7              -             
  Operations Disposed -             -             -             -             -             -             -             -             
  Other 0.1              (0.1)            (0.1)            (0.2)            (0.1)            (0.3)            (0.2)            (0.2)            
  Effect of Exchange Rate (4.8)            (2.7)            1.7              1.0              0.7              (4.8)            1.9              4.5              
AUM, end of period 52.8$          54.5$          53.0$          48.5$          45.8$          52.8$          45.8$          34.6$          
Add:  China AUM * 7.2              7.3              7.2              7.7              6.9              7.2              6.9              6.0              
Less:  Eliminations (0.1)            (0.1)            -             -             -             (0.1)            -             -             
Combined AUM ~ 59.9$          61.7$          60.2$          56.2$          52.7$          59.9$          52.7$          40.6$          

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
China *
AUM, beginning of period 7.3$            7.2$            7.7$            6.9$            6.0$            6.9$            6.0$            4.6$            
  Deposits 2.0              1.6              2.4              3.7              2.8              9.7              10.1            13.9            
  Withdrawals (1.6)            (1.7)            (2.6)            (3.1)            (2.4)            (9.0)            (9.5)            (14.2)          
      Net Cash Flow 0.4              (0.1)            (0.2)            0.6              0.4              0.7              0.6              (0.3)            
  Investment Performance (0.5)            -             (0.3)            -             0.5              (0.8)            0.2              1.7              
  Operations Acquired -             -             -             -             -             -             -             -             
  Operations Disposed -             -             -             -             -             -             -             -             
  Other -             -             -             -             -             -             -             -             
  Effect of Exchange Rate -             0.2              -             0.2              -             0.4              0.1              -             
AUM, end of period 7.2$            7.3$            7.2$            7.7$            6.9$            7.2$            6.9$            6.0$            

* CCB Principal Asset Management Company, LTDA AUM not included in Principal International reported AUM since 
   Principal Financial Group's ownership in this joint venture is 25%.

~ Combined AUM, includes 100% of the AUM from unconsolidated subsidiaries and consolidated subsidiaries.  Unconsolidated 
   subsidiaries consist of a 25% economic interest in Brasilprev Seguros e Previdencia S.A. (with 50.01% ownership of common 
   stock), a 40% interest in CIMB-Principal Asset Management Berhad in Malaysia with a presence in Southeast Asian countries, 
   and a 25% interest in CCB Principal Asset Management Company, LTDA in China.

Three Months Ended, Twelve Months Ended,

Three Months Ended, Twelve Months Ended,
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Principal Financial Group, Inc.
U.S. Insurance Solutions - Individual Life Insurance

(in millions, except as indicated)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09

Universal and Variable Universal Life
First year 31.3$            20.7$            25.6$            25.9$            30.1$            103.5$          102.1$          102.6$          
Single 110.7            127.5            108.4            132.2            93.5              478.8            321.9            229.1            
Renewal 151.2            128.7            133.3            147.5            149.3            560.7            555.5            478.2            
Reinsurance assumed -                -                -                -                -                -                -                -                
Reinsurance ceded (35.6)             (27.5)             (28.7)             (23.9)             (32.0)             (115.7)           (99.5)             (95.3)             
Total 257.6            249.4            238.6            281.7            240.9            1,027.3         880.0            714.6            

Traditional Life Insurance
First year 8.1                7.5                7.1                6.5                6.9                29.2              26.4              23.3              
Single 49.0              48.0              52.1              48.3              51.3              197.4            207.4            233.5            
Renewal 80.3              75.4              79.7              78.6              82.6              314.0            323.2            337.9            
Reinsurance assumed 0.7                0.7                0.8                0.8                0.8                3.0                3.5                3.7                
Reinsurance ceded (11.1)             (9.5)               (11.0)             (9.5)               (12.0)             (41.1)             (42.6)             (41.1)             
Total 127.0            122.1            128.7            124.7            129.6            502.5            517.9            557.3            

Total Life Insurance
First year 39.4              28.2              32.7              32.4              37.0              132.7            128.5            125.9            
Single 159.7            175.5            160.5            180.5            144.8            676.2            529.3            462.6            
Renewal 231.5            204.1            213.0            226.1            231.9            874.7            878.7            816.1            
Reinsurance assumed 0.7                0.7                0.8                0.8                0.8                3.0                3.5                3.7                
Reinsurance ceded (46.7)             (37.0)             (39.7)             (33.4)             (44.0)             (156.8)           (142.1)           (136.4)           
Total 384.6$          371.5$          367.3$          406.4$          370.5$          1,529.8$       1,397.9$       1,271.9$       

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Universal and Variable Universal Life 1.2% 1.0% 1.4% 1.5% 1.4% 5.1% 7.4% 5.7%
Traditional life insurance 1.8% 1.9% 1.9% 2.0% 1.8% 7.5% 7.9% 7.9%
Total 1.3% 1.2% 1.5% 1.7% 1.5% 5.7% 7.5% 6.3%

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Universal and Variable Universal Life 68,814.1$     67,337.6$     66,321.7$     65,354.2$     64,170.8$     68,814.1$     64,170.8$     60,730.1$     
Traditional life insurance 77,555.8       75,230.8       73,373.9       71,680.1       70,576.4       77,555.8       70,576.4       65,550.0       
Total 146,369.9$   142,568.4$   139,695.6$   137,034.3$   134,747.2$   146,369.9$   134,747.2$   126,280.1$   

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Universal and Variable Universal Life 7,240.4$       6,889.5$       6,945.5$       6,786.6$       6,485.9$       7,240.4$       6,485.9$       5,541.4$       
Traditional life insurance 5,388.1         5,417.5         5,456.0         5,490.9         5,549.2         5,388.1         5,549.2         5,712.5         
Total 12,628.5$     12,307.0$     12,401.5$     12,277.5$     12,035.1$     12,628.5$     12,035.1$     11,253.9$     

(trailing twelve months) 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Individual Life Insurance 8.5% 8.2% 8.0% 8.2% 8.3% 8.5% 8.3% 10.1%

Lapse Rates (based on premium)

Three Months Ended, Twelve Months Ended,

Three Months Ended, Twelve Months Ended,

Premiums and Deposits

Return on Equity (excluding OCI)
Period Ended, Period Ended,

Reserves

Face Amount of Life Insurance In Force
Period Ended, Period Ended,

Period Ended, Period Ended,
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Principal Financial Group, Inc.
 U.S. Insurance Solutions - Specialty Benefits Insurance

(in millions, except as indicated)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Group dental and vision 143.3$          141.4$          139.0$          135.2$          133.0$          558.9$          518.9$          539.9$          
Group life 80.6              77.5              80.9              80.1              79.2              319.1            315.0            333.2            
Group disability 69.3              68.2              68.8              68.3              67.5              274.6            265.6            290.8            
Individual disability 55.7              55.1              53.3              52.2              50.6              216.3            196.5            181.6            
Wellness 1.4                1.7                2.6                2.6                -                8.3                -                -                
Total 350.3$          343.9$          344.6$          338.4$          330.3$          1,377.2$       1,296.0$       1,345.5$       

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Group dental and vision 20.0$            30.4$            28.1$            55.3$            26.0$            133.8$          108.4$          112.7$          
Group life (annualized premium and GUL fees) 5.5                12.2              9.1                23.3              8.7                50.1              46.4              45.9              
Group disability 8.9                9.8                11.6              23.9              11.1              54.2              46.2              49.5              
Individual disability 12.1              13.3              11.0              10.7              10.6              47.1              40.0              33.5              
Total 46.5$            65.7$            59.8$            113.2$          56.4$            285.2$          241.0$          241.6$          

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Group dental and vision 3.5% 5.0% 4.0% 9.5% 3.2% 21.9% 21.6% 23.8%
Group life 2.5% 3.9% 3.2% 7.7% 1.8% 17.3% 17.5% 18.7%
Group disability 3.1% 3.8% 3.0% 8.1% 2.1% 17.9% 19.2% 21.9%
Individual disability 1.4% 1.3% 1.5% 1.4% 1.5% 5.5% 6.6% 7.5%

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Group dental and vision 31.2$            28.0$            27.8$            28.8$            26.8$            31.2$            26.8$            27.1$            
Group life 345.4            337.5            335.8            337.6            335.7            345.4            335.7            343.4            
Group disability 684.7            655.3            652.2            647.3            640.7            684.7            640.7            613.2            
Individual disability 983.8            943.2            919.6            894.2            868.7            983.8            868.7            791.8            
Total 2,045.1$       1,964.0$       1,935.4$       1,907.9$       1,871.9$       2,045.1$       1,871.9$       1,775.5$       

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Group dental and vision 70.9% 72.4% 72.4% 75.2% 70.2% 72.7% 70.9% 71.5%
Group life 65.9% 77.1% 67.4% 65.3% 65.6% 68.8% 67.4% 67.1%
Group disability 70.9% 69.1% 69.4% 71.8% 74.3% 70.3% 75.6% 72.2%
Individual disability 48.9% 58.2% 57.1% 55.9% 52.0% 55.0% 56.2% 52.0%
Total 66.2% 70.5% 68.2% 69.1% 67.2% 68.5% 68.8% 67.9%

(in thousands) 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Group dental and vision employee lives 896.5            888.8            883.0            871.5            868.1            896.5            868.1            883.0            
Group life employee lives 1,782.3         1,779.3         1,770.3         1,769.8         1,785.5         1,782.3         1,785.5         1,856.3         
Group life insurance in force (in millions) 109,239.4$   108,194.4$   106,992.5$   105,993.6$   105,775.2$   109,239.4$   105,775.2$   109,682.6$   
Group disability employee lives 1,189.2         1,189.1         1,185.6         1,167.8         1,152.2         1,189.2         1,152.2         1,200.6         
Individual disability policies 140.3            138.3            135.5            134.0            131.3            140.3            131.3            124.8            

(trailing twelve months) 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Specialty Benefits Insurance 13.0% 15.3% 15.8% 15.5% 14.1% 13.0% 14.1% 15.2%

Twelve Months Ended,
Incurred Loss Ratios

Reserves

Three Months Ended,

Period Ended, Period Ended,

Lapse Rates (based on premium)
Three Months Ended, Twelve Months Ended,

Sales (annualized premium)

Premium and Fees

Return on Equity (excluding OCI)
Period Ended, Period Ended,

Three Months Ended, Twelve Months Ended,

Twelve Months Ended,

Period Ended,
In Force Measures

Three Months Ended,

Period Ended,
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Principal Financial Group, Inc.
Deferred Policy Acquisition Costs Rollforward

(in millions)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09

Full Service Accumulation
Beginning Balance 731.4$        730.1$        719.4$        713.8$        693.4$        713.8$        695.9$        650.6$        
Capitalization 37.0           30.6           34.0           39.1           34.5           140.7         129.7         123.5         
Amortization:
  Operating (19.5)          (31.3)          (20.2)          (26.8)          (26.6)          (97.8)          (80.4)          (57.9)          
  Realized Capital Gain/(Loss) (0.3)            0.9             1.0             -             7.4             1.6             (0.1)            (3.9)            
Unrealized Capital
  Gain/(Loss) Impact (6.1)            1.1             (4.1)            (6.7)            5.1             (15.8)          (31.3)          (16.4)          
Other -             -             -             -             -             -             -             -             
Ending Balance 742.5$        731.4$        730.1$        719.4$        713.8$        742.5$        713.8$        695.9$        

Individual Annuities
Beginning Balance 511.1$        530.5$        579.9$        592.9$        508.4$        592.9$        826.0$        1,140.3$     
Capitalization 17.7           15.6           18.0           16.2           15.8           67.5           84.1           107.4         
Amortization:
  Operating (17.9)          (39.8)          (24.7)          (16.2)          (18.6)          (98.6)          (85.3)          (75.5)          
  Realized Capital Gain/(Loss) 11.5           (38.4)          (13.7)          19.0           24.7           (21.6)          (10.4)          99.8           
Unrealized Capital
  Gain/(Loss) Impact 2.2             43.2           (29.0)          (32.0)          62.6           (15.6)          (221.5)        (446.0)        
Other -             -             -             -             -             -             -             -             
Ending Balance 524.6$        511.1$        530.5$        579.9$        592.9$        524.6$        592.9$        826.0$        

Investment Only
Beginning Balance 9.7$           10.9$         11.8$         14.4$         22.3$         14.4$         30.3$         46.5$         
Capitalization -             0.2             -             -             -             0.2             0.1             0.3             
Amortization:
  Operating (0.8)            (1.4)            (0.9)            (2.6)            (7.9)            (5.7)            (16.0)          (16.5)          
  Realized Capital Gain/(Loss) -             -             -             -             -             -             -             -             
Unrealized Capital
  Gain/(Loss) Impact -             -             -             -             -             -             -             -             
Other -             -             -             -             -             -             -             -             
Ending Balance 8.9$           9.7$           10.9$         11.8$         14.4$         8.9$           14.4$         30.3$         

Retirement and Investor Services
Beginning Balance 1,252.2$     1,271.5$     1,311.1$     1,321.1$     1,224.1$     1,321.1$     1,552.2$     1,837.4$     
Capitalization 54.7           46.4           52.0           55.3           50.3           208.4         213.9         231.2         
Amortization:
  Operating (38.2)          (72.5)          (45.8)          (45.6)          (53.1)          (202.1)        (181.7)        (149.9)        
  Realized Capital Gain/(Loss) 11.2           (37.5)          (12.7)          19.0           32.1           (20.0)          (10.5)          95.9           
Unrealized Capital
  Gain/(Loss) Impact (3.9)            44.3           (33.1)          (38.7)          67.7           (31.4)          (252.8)        (462.4)        
Other -             -             -             -             -             -             -             -             
Ending Balance 1,276.0$     1,252.2$     1,271.5$     1,311.1$     1,321.1$     1,276.0$     1,321.1$     1,552.2$     

Twelve Months Ended,Three Months Ended,
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Principal Financial Group, Inc.
Deferred Policy Acquisition Costs Rollforward

(in millions)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09

Principal International
Beginning Balance 269.5$        297.7$        283.5$        271.0$        260.8$        271.0$        226.5$        182.9$        
Capitalization 10.8           11.3           8.3             7.4             10.1           37.8           35.2           28.1           
Amortization:
  Operating 0.4             2.4             1.6             (2.4)            (4.5)            2.0             (5.6)            0.6             
  Realized Capital Gain/(Loss) 0.8             1.3             0.1             (0.5)            0.4             1.7             1.3             1.1             
Unrealized Capital
  Gain/(Loss) Impact (2.5)            (43.2)          4.2             8.0             4.2             (33.5)          13.6           13.8           
Other -             -             -             -             -             -             -             -             
Ending Balance 279.0$        269.5$        297.7$        283.5$        271.0$        279.0$        271.0$        226.5$        

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09

U.S. Insurance Solutions
Beginning Balance 1,723.8$     1,766.0$     1,955.3$     1,937.7$     1,755.2$     1,937.7$     1,902.7$     2,132.7$     
Capitalization 75.8           71.9           62.3           64.3           68.4           274.3         247.2         223.1         
Amortization:
  Operating (37.6)          (42.9)          (209.5)        (33.2)          1.3             (323.2)        (11.7)          (74.4)          
  Realized Capital Gain/(Loss) 1.5             (4.2)            (0.9)            7.2             29.5           3.6             2.3             34.5           
Unrealized Capital
  Gain/(Loss) Impact (5.0)            (67.0)          (41.2)          (20.7)          83.3           (133.9)        (202.8)        (413.2)        
Other -             -             -             -             -             -             -             -             
Ending Balance 1,758.5$     1,723.8$     1,766.0$     1,955.3$     1,937.7$     1,758.5$     1,937.7$     1,902.7$     

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09

Total Deferred Policy Acquisition Costs
Beginning Balance 3,245.5$     3,335.2$     3,549.9$     3,529.8$     3,240.1$     3,529.8$     3,681.4$     4,153.0$     
Capitalization 141.3         129.6         122.6         127.0         128.8         520.5         496.3         482.4         
Amortization:
  Operating (75.4)          (113.0)        (253.7)        (81.2)          (56.3)          (523.3)        (199.0)        (223.7)        
  Realized Capital Gain/(Loss) 13.5           (40.4)          (13.5)          25.7           62.0           (14.7)          (6.9)            131.5         
Unrealized Capital
  Gain/(Loss) Impact (11.4)          (65.9)          (70.1)          (51.4)          155.2         (198.8)        (442.0)        (861.8)        
Other -             -             -             -             -             -             -             -             
Ending Balance 3,313.5$     3,245.5$     3,335.2$     3,549.9$     3,529.8$     3,313.5$     3,529.8$     3,681.4$     

Twelve Months Ended,

Twelve Months Ended,

Twelve Months Ended,

Three Months Ended,

Three Months Ended,

Three Months Ended,
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Principal Financial Group, Inc.
Consolidated Invested Assets

(in millions)

Carrying Percent Carrying Percent Carrying Percent 
Amount of Total Amount of Total Amount of Total

Fixed maturity securities, afs  49,006.7$    71.0% 48,636.3$    71.7% 46,220.6$    69.8%
Fixed maturity securities, trading 971.7          1.4% 1,120.3       1.7% 1,032.4       1.6%
Equity securities, afs 77.1            0.1% 169.9          0.3% 214.0          0.3%
Equity securities, trading 404.8          0.6% 316.9          0.5% 221.5          0.3%
Mortgage loans
Commercial 9,396.6       13.6% 9,609.0       14.2% 10,129.3      15.3%
Residential 1,330.6       1.9% 1,516.1       2.2% 1,716.3       2.6%
  Sub-Total 10,727.2      15.5% 11,125.1      16.4% 11,845.6      17.9%
Equity real estate
Held for sale 44.8            0.1% 51.9            0.1% 35.4            0.1%
Held for investment 1,048.1       1.5% 1,011.6       1.5% 999.2          1.5%
  Sub-Total 1,092.9       1.6% 1,063.5       1.6% 1,034.6       1.6%
Policy loans 885.1          1.3% 903.9          1.3% 902.5          1.4%
Other investments 2,988.0       4.3% 2,641.6       3.9% 2,465.3       3.7%
Total invested assets 66,153.5      95.9% 65,977.5      97.2% 63,936.5      96.6%
Cash and cash equivalents 2,833.9       4.1% 1,877.4       2.8% 2,240.4       3.4%
Total invested assets and cash 68,987.4$    100.0% 67,854.9$    100.0% 66,176.9$    100.0%

Carrying Percent Carrying Percent Carrying Percent 
Type of Issuer Amount of Total Amount of Total Amount of Total
U.S. government and agencies 1,004.7$      2.0% 929.1$        1.9% 781.9$        1.7%
States and political subdivisions 3,041.1       6.1% 2,826.9       5.7% 2,218.2       4.7%
Non-U.S. governments 1,173.9       2.3% 979.2          2.0% 951.1          2.0%
Corporate-public 21,938.4      43.9% 22,084.2      44.4% 21,429.4      45.4%
Corporate-private 11,920.7      23.9% 12,065.1      24.2% 11,604.7      24.6%
Mortgage-backed securities
Residential pass-through securities 3,448.6       6.9% 3,411.7       6.9% 3,399.5       7.2%
Commercial MBS 3,425.7       6.9% 3,847.3       7.7% 3,602.9       7.6%
Collateralized mortgage obligations 1,403.8       2.8% 1,435.4       2.9% 1,172.4       2.5%
  Sub-total 8,278.1       16.6% 8,694.4       17.5% 8,174.8       17.3%
Asset-backed securities
Credit cards 724.8          1.5% 658.6          1.3% 561.1          1.2%
Automobile receivables 582.1          1.2% 214.7          0.4% 343.0          0.7%
Collateralized debt obligations 390.2          0.8% 380.2          0.8% 369.6          0.8%
Lease receivables 63.8            0.1% -              0.0% -              0.0%
Consumer loans -              0.0% -              0.0% -              0.0%
Home equity 308.4          0.6% 360.2          0.7% 314.0          0.7%
Other 552.2          1.1% 564.0          1.1% 505.2          1.1%
  Sub-total 2,621.5       5.2% 2,177.7       4.4% 2,092.9       4.4%
Total 49,978.4$    100.0% 49,756.6$    100.0% 47,253.0$    100.0%

Carrying Percent Carrying Percent Carrying Percent 
Maturity Dates Amount of Total Amount of Total Amount of Total
Due in one year or less 3,096.3$      6.2% 2,613.9$      5.3% 1,661.8$      3.5%
Due after one year through five years 13,867.8      27.7% 14,209.5      28.6% 14,291.6      30.2%
Due after five years through ten years 9,977.6       20.0% 9,457.1       19.0% 9,560.3       20.2%
Due after ten years 12,137.1      24.3% 12,604.0      25.3% 11,471.6      24.3%
  Sub-total 39,078.8      78.2% 38,884.5      78.1% 36,985.3      78.3%
Mortgage-backed and other securities
  without a single maturity date 10,899.6      21.8% 10,872.1      21.9% 10,267.7      21.7%
Total 49,978.4$    100.0% 49,756.6$    100.0% 47,253.0$    100.0%

Fixed Maturity Securities by Contractual Maturity Dates

31-Dec-11 31-Dec-10 31-Dec-09
Period Ended,

Fixed Maturity Securities by Type of Issuer

31-Dec-11 31-Dec-09

Investment Portfolio Composition

Period Ended,
31-Dec-10

31-Dec-09
Period Ended,

31-Dec-11 31-Dec-10
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Principal Financial Group, Inc.
Consolidated Invested Assets

(in millions)

Source 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Fixed maturities - AFS credit impairments ** (28.6)$        (30.0)$        (28.4)$        (32.7)$        (33.5)$        (119.7)$      (148.9)$      (242.2)$      

Fixed maturities - AFS Other (2.7)            2.2             1.1             0.6             0.8             1.2             6.9             34.5           

Fixed maturities - Trading 3.8             (7.3)            2.1             (3.0)            (5.7)            (4.4)            11.4           31.9           

Equity securities - credit impairments (1.0)            0.1             (2.9)            1.4             (0.2)            (2.4)            2.4             (13.4)          

Derivatives and related hedge activities (27.8)          3.6             16.4           (28.4)          (11.3)          (36.2)          (33.8)          (44.7)          

Commercial mortgages (0.9)            (3.3)            (2.8)            (5.1)            (5.9)            (12.1)          (34.5)          (78.1)          

Other (6.3)            6.2             47.2           (1.0)            (7.1)            46.1           19.6           (0.4)            

DAC Amortization 10.1           (35.2)          (11.3)          15.6           25.6           (20.8)          (17.3)          99.0           
Net realized capital gains (losses) (53.4)$        (63.7)$        21.4$         (52.6)$        (37.3)$        (148.3)$      (194.2)$      (213.4)$      

*  Amounts include gains/losses that have yet to be monetized (i.e., mark-to-market adjustments, impairments of securities that have yet to be sold, etc.).  
**  Amounts include credit impairments as well as gains or losses from sales of fixed maturity securities to reduce credit risk.

Investment Type 31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Fixed maturity securities, afs 646.9$       635.5$       663.5$       650.3$       668.7$       2,596.2$    2,702.1$    2,679.3$    
Fixed maturity securities, trading (0.9)            29.3           19.6           16.7           8.5             64.7           92.6           37.9           
Equity securities, afs 2.3             2.0             3.1             3.1             2.1             10.5           11.4           16.8           
Equity securities, trading 1.5             1.2             0.9             0.8             1.1             4.4             2.8             2.5             
Mortgage loans
Commercial 138.4         139.6         140.9         139.8         150.4         558.7         589.1         617.7         
Residential 23.5           19.8           26.3           20.9           21.0           90.5           84.2           71.2           
Real estate 9.1             18.4           18.1           28.6           23.5           74.2           57.5           35.9           
Policy loans 14.7           14.6           14.4           14.5           14.9           58.2           60.9           62.0           
Other investments 59.0           46.1           51.5           39.8           36.2           196.4         135.8         81.2           
Derivatives (23.2)          (49.6)          (20.6)          (13.2)          (10.1)          (106.6)        (84.4)          (59.3)          
Cash and cash equivalents 1.5             3.6             2.0             1.4             2.3             8.5             7.2             13.0           
Gross investment income 872.8         860.5         919.7         902.7         918.6         3,555.7      3,659.2      3,558.2      

Gross investment expense 20.9           20.3           21.0           20.8           21.5           83.0           89.5           111.5         
Net investment income 851.9$       840.2$       898.7$       881.9$       897.1$       3,472.7$    3,569.7$    3,446.7$    

Net Investment Income

Three Months Ended, Twelve Months Ended,

After-Tax Net Realized Capital Gains (Losses) *

Three Months Ended, Twelve Months Ended,
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Principal Financial Group, Inc.
U.S. Invested Assets

Investment Portfolio Composition
(in millions)

Carrying Percent Carrying Percent Carrying Percent 
Amount of Total Amount of Total Amount of Total

Fixed maturity securities
Rating Agency

NAIC* Equivalent
1 Aaa/Aa/A 20,836.6$  32.7% 20,277.8$  32.5% 19,098.3$  31.0%
2 Baa 9,749.5      15.3% 9,832.4      15.8% 10,066.2    16.3%
3 Ba 1,153.9      1.8% 1,277.5      2.0% 1,416.2      2.3%
4 B 247.7         0.4% 377.3         0.6% 259.0         0.4%
5 Caa and lower 59.8           0.1% 127.0         0.2% 58.2           0.1%
6 In or near default 33.7           0.1% 64.6           0.1% 54.6           0.1%

32,081.2    50.4% 31,956.6    51.2% 30,952.5    50.2%
Rating Agency

NAIC* Equivalent
1 Aaa/Aa/A 7,278.5      11.4% 7,155.3      11.5% 6,243.2      10.1%
2 Baa 5,446.4      8.5% 5,195.4      8.3% 5,660.6      9.2%
3 Ba 1,251.9      2.0% 1,182.5      1.9% 843.2         1.4%
4 B 334.6         0.5% 361.8         0.6% 442.3         0.7%
5 Caa and lower 195.7         0.3% 324.5         0.5% 194.8         0.3%
6 In or near default 121.0         0.2% 110.3         0.2% 149.3         0.2%

14,628.1    23.0% 14,329.8    23.0% 13,533.4    21.9%
Rating Agency

NAIC* Equivalent
1 Aaa/Aa/A 28,115.1    44.1% 27,433.1    43.9% 25,341.5    41.1%
2 Baa 15,195.9    23.9% 15,027.8    24.1% 15,726.8    25.5%
3 Ba 2,405.8      3.8% 2,460.0      3.9% 2,259.4      3.7%
4 B 582.3         0.9% 739.1         1.2% 701.3         1.1%
5 Caa and lower 255.5         0.4% 451.5         0.7% 253.0         0.4%
6 In or near default 154.7         0.2% 174.9         0.3% 203.9         0.3%

46,709.3    73.3% 46,286.4    74.1% 44,485.9    72.1%
Equity securities, afs 73.5           0.1% 165.8         0.3% 211.6         0.3%
Equity securities, trading 322.4         0.5% 258.3         0.4% 177.2         0.3%
Mortgage loans
Commercial 9,386.0      14.7% 9,599.6      15.4% 10,121.8    16.4%
Residential 746.0         1.2% 877.5         1.4% 1,128.7      1.8%
  Sub-Total 10,132.0    15.9% 10,477.1    16.8% 11,250.5    18.2%
Equity real estate
Held for sale 36.6           0.1% 41.6           0.1% 23.8           0.0%
Held for investment 1,047.3      1.6% 1,010.7      1.6% 998.4         1.6%
  Sub-Total 1,083.9      1.7% 1,052.3      1.7% 1,022.2      1.7%
Policy loans 861.6         1.4% 879.7         1.4% 881.3         1.4%
Other investments 1,783.5      2.8% 1,486.3      2.4% 1,480.2      2.4%
Total invested assets 60,966.2    95.7% 60,605.9    97.1% 59,508.9    96.4%
Cash and cash equivalents 2,741.7      4.3% 1,817.2      2.9% 2,192.3      3.6%
Total invested assets and cash 63,707.9$  100.0% 62,423.1$  100.0% 61,701.2$  100.0%

* - As of March 31, 2011, the NAIC revised its rating methodology process for loan-backed and structured 
      securities which resulted in an increase in below investment grade assets.

Total fixed maturities

Sub-total Publicly Traded

  Sub-total Privately Placed 

31-Dec-11 31-Dec-10 31-Dec-09
Period Ended,
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Principal Financial Group, Inc.
U.S. Invested Assets

Corporate Fixed Maturity Securities by Type by Industry
(in millions)

Carrying Percent Carrying Percent Carrying Percent 
Type Industry Amount of Total Amount of Total Amount of Total

Financial Institution - Banking 2,464.1$    7.9% 2,614.9      8.4% 2,541.2$    8.3%
Financial Institution - Brokerage 311.9         1.0% 334.2         1.1% 292.1         0.9%
Financial Institution -Finance Companies 195.2         0.6% 205.6         0.7% 165.4         0.5%
Financial Institution - Financial Other 56.8           0.2% -             0.0% -             0.0%
Financial Institution - Insurance 1,839.9      5.9% 1,599.1      5.1% 1,538.6      5.0%
Financial Institution - REITS 642.6         2.1% 728.3         2.3% 763.3         2.5%
Industrial - Basic Industry 1,089.1      3.5% 1,151.6      3.7% 1,346.2      4.4%
Industrial - Capital Goods 1,453.0      4.7% 1,463.5      4.7% 1,458.5      4.7%
Industrial - Communications 1,730.6      5.6% 1,867.4      6.0% 2,331.5      7.6%
Industrial - Consumer Cyclical 1,010.8      3.2% 855.0         2.7% 762.9         2.5%
Industrial - Consumer Non-Cyclical 2,288.9      7.4% 2,268.7      7.3% 2,035.8      6.6%
Industrial - Energy 1,418.4      4.6% 1,405.6      4.5% 1,340.6      4.4%
Industrial - Other 155.4         0.5% 241.0         0.8% 228.5         0.7%
Industrial - Technology 685.9         2.2% 627.9         2.0% 581.8         1.9%
Industrial - Transportation 438.9         1.4% 468.0         1.5% 607.7         2.0%
Utility - Electric 1,933.5      6.2% 1,817.6      5.8% 1,762.4      5.7%
Utility - Natural Gas 858.0         2.8% 828.7         2.7% 798.7         2.6%
Utility - Other 83.7           0.3% 94.1           0.3% 82.6           0.3%
FDIC Guaranteed 70.6           0.2% 87.4           0.3% 87.3           0.3%
Government Guaranteed 467.1         1.5% 542.6         1.7% 457.7         1.5%
  Sub-total 19,194.4    61.7% 19,201.2    61.4% 19,182.8    62.3%
Financial Institution - Banking 1,733.6      5.6% 1,814.4      5.8% 1,335.1      4.3%
Financial Institution - Brokerage 82.3           0.3% 98.4           0.3% 141.1         0.5%
Financial Institution -Finance Companies 25.2           0.1% 68.4           0.2% 90.1           0.3%
Financial Institution - Financial Other 662.4         2.1% 605.4         1.9% 553.0         1.8%
Financial Institution - Insurance 1,280.6      4.1% 1,160.7      3.7% 1,004.9      3.3%
Financial Institution - REITS 378.9         1.2% 488.2         1.6% 498.4         1.6%
Industrial - Basic Industry 697.4         2.2% 701.4         2.2% 631.0         2.0%
Industrial - Capital Goods 812.5         2.6% 929.3         3.0% 971.6         3.2%
Industrial - Communications 458.7         1.5% 468.5         1.5% 582.6         1.9%
Industrial - Consumer Cyclical 714.0         2.3% 860.3         2.8% 871.5         2.8%
Industrial - Consumer Non-Cyclical 1,086.4      3.5% 1,098.3      3.5% 1,258.4      4.1%
Industrial - Energy 779.7         2.5% 825.6         2.6% 681.8         2.2%
Industrial - Other 469.3         1.5% 447.7         1.4% 474.3         1.5%
Industrial - Technology 213.8         0.7% 202.1         0.6% 203.6         0.7%
Industrial - Transportation 222.7         0.7% 240.3         0.8% 350.5         1.1%
Utility - Electric 1,033.2      3.3% 940.6         3.0% 853.2         2.8%
Utility - Natural Gas 274.6         0.9% 316.2         1.0% 346.1         1.1%
Utility - Other 133.5         0.4% 78.0           0.2% 42.8           0.1%
FDIC Guaranteed 10.0           0.0% 10.2           0.0% 10.2           0.0%
Government Guaranteed 851.9         2.7% 711.1         2.3% 704.5         2.3%
  Sub-total 11,920.7    38.3% 12,065.1    38.6% 11,604.7    37.7%
Financial Institution - Banking 4,197.7      13.5% 4,429.3      14.2% 3,876.3      12.6%
Financial Institution - Brokerage 394.2         1.3% 432.6         1.4% 433.2         1.4%
Financial Institution -Finance Companies 220.4         0.7% 274.0         0.9% 255.5         0.8%
Financial Institution - Financial Other 719.2         2.3% 605.4         1.9% 553.0         1.8%
Financial Institution - Insurance 3,120.5      10.0% 2,759.8      8.8% 2,543.5      8.3%
Financial Institution - REITS 1,021.5      3.3% 1,216.5      3.9% 1,261.7      4.1%
Industrial - Basic Industry 1,786.5      5.7% 1,853.0      5.9% 1,977.2      6.4%
Industrial - Capital Goods 2,265.5      7.3% 2,392.8      7.7% 2,430.1      7.9%
Industrial - Communications 2,189.3      7.0% 2,335.9      7.5% 2,914.1      9.5%
Industrial - Consumer Cyclical 1,724.8      5.5% 1,715.3      5.5% 1,634.4      5.3%
Industrial - Consumer Non-Cyclical 3,375.3      10.8% 3,367.0      10.8% 3,294.2      10.7%
Industrial - Energy 2,198.1      7.1% 2,231.2      7.1% 2,022.4      6.6%
Industrial - Other 624.7         2.0% 688.7         2.2% 702.8         2.3%
Industrial - Technology 899.7         2.9% 830.0         2.7% 785.4         2.6%
Industrial - Transportation 661.6         2.1% 708.3         2.3% 958.2         3.1%
Utility - Electric 2,966.7      9.5% 2,758.2      8.8% 2,615.6      8.5%
Utility - Natural Gas 1,132.6      3.6% 1,144.9      3.7% 1,144.8      3.7%
Utility - Other 217.2         0.7% 172.1         0.6% 125.4         0.4%
FDIC Guaranteed 80.6           0.3% 97.6           0.3% 97.5           0.3%
Government Guaranteed 1,319.0      4.2% 1,253.7      4.0% 1,162.2      3.8%
  Total 31,115.1$  100.0% 31,266.3    100.0% 30,787.5$  100.0%

Period Ended,
31-Dec-11 31-Dec-0931-Dec-10
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Principal Financial Group, Inc.
U.S. Invested Assets

Fixed Maturity Securities Composition
(in millions)

Carrying Percent Carrying Percent Carrying Percent 
Type of Issuer Amount of Total Amount of Total Amount of Total
U.S. government and agencies 1,004.7$    2.2% 929.1$       2.0% 781.9$       1.8%
States and political subdivisions 3,041.1      6.5% 2,826.9      6.1% 2,218.2      5.0%
Non-U.S. governments 676.1         1.4% 424.2         0.9% 462.4         1.0%
Corporate-public 19,194.4    41.1% 19,201.2    41.5% 19,182.8    43.1%
Corporate-private 11,920.7    25.5% 12,065.1    26.1% 11,604.7    26.1%
Mortgage-backed securities
Residential pass-through securities 3,421.3      7.3% 3,379.5      7.3% 3,367.7      7.6%
Commercial MBS 3,425.7      7.3% 3,847.3      8.3% 3,602.9      8.1%
Collateralized mortgage obligations 1,403.8      3.0% 1,435.4      3.1% 1,172.4      2.6%
  Sub-total 8,250.8      17.7% 8,662.2      18.7% 8,143.0      18.3%
Asset-backed securities
Credit cards 724.8         1.6% 658.6         1.4% 561.1         1.3%
Automobile receivables 582.1         1.2% 214.7         0.5% 343.0         0.8%
Collateralized debt obligations 390.2         0.8% 380.2         0.8% 369.6         0.8%
Lease receivables 63.8           0.1% -             0.0% -             0.0%
Consumer loans -             0.0% -             0.0% -             0.0%
Home equity 308.4         0.7% 360.2         0.8% 314.0         0.7%
Other 552.2         1.2% 564.0         1.2% 505.2         1.1%
  Sub-total 2,621.5      5.6% 2,177.7      4.7% 2,092.9      4.7%
Total 46,709.3$  100.0% 46,286.4$  100.0% 44,485.9$  100.0%

Carrying Percent Carrying Percent Carrying Percent 
Maturity Dates Amount of Total Amount of Total Amount of Total
Due in one year or less 3,031.9$    6.5% 2,568.3$    5.5% 1,569.6$    3.5%
Due after one year through five years 13,779.1    29.5% 14,127.5    30.5% 14,204.8    31.9%
Due after five years through ten years 9,693.5      20.8% 9,160.8      19.8% 9,325.3      21.0%
Due after ten years 9,332.5      20.0% 9,589.9      20.7% 9,150.3      20.6%
  Sub-total 35,837.0    76.7% 35,446.5    76.6% 34,250.0    77.0%
Mortgage-backed and other securities
  without a single maturity date 10,872.3    23.3% 10,839.9    23.4% 10,235.9    23.0%
Total 46,709.3$  100.0% 46,286.4$  100.0% 44,485.9$  100.0%

Carrying Percent Carrying Percent Carrying Percent 
Category Amount of Total Amount of Total Amount of Total
Problem fixed maturity securities 343.5$       65.5% 378.7$       59.8% 237.3$       42.9%
Potential problem fixed
  maturity securities 166.3         31.7% 237.6         37.5% 315.9         57.1%
Restructured fixed 
  maturity securities 14.6           2.8% 17.4           2.7% -             0.0%
Total 524.4$       100.0% 633.7$       100.0% 553.2$       100.0%
Percentage of total
  fixed maturity securities 1.1% 1.4% 1.2%

Period Ended,
31-Dec-11 31-Dec-10 31-Dec-09

Type of Issuer

Problem, Potential Problem and Restructured Fixed Maturities

Period Ended,
31-Dec-11 31-Dec-10 31-Dec-09

Contractual Maturity Dates

31-Dec-09
Period Ended,

31-Dec-11 31-Dec-10
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Principal Financial Group, Inc.
U.S. Invested Assets

(in millions)

Carrying Percent Carrying Percent Carrying Percent 
Amount of Total Amount of Total Amount of Total

Property Type
Retail 2,580.2$    27.5% 2,503.0$    26.1% 2,782.0$    27.5%
Office 2,753.8      29.3% 2,886.2      30.1% 2,782.1      27.5%
Industrial 2,070.7      22.1% 2,334.5      24.3% 2,394.3      23.7%
Apartments 1,242.9      13.2% 1,138.1      11.9% 1,415.2      14.0%
Mixed use/other 335.5         3.6% 346.6         3.6% 383.5         3.8%
Hotel 467.7         5.0% 471.8         4.9% 497.2         4.9%
Valuation allowance (64.8)         -0.7% (80.6)         -0.8% (132.5)       -1.3%
  Total 9,386.0$    100.0% 9,599.6$    100.0% 10,121.8$  100.0%

Region
Pacific 2,446.4$    26.1% 2,464.5$    25.7% 2,377.2$    23.5%
South Atlantic 2,099.8      22.4% 2,358.1      24.6% 2,641.8      26.1%
Middle Atlantic 1,744.4      18.6% 1,648.4      17.2% 1,535.4      15.2%
East North Central 774.8         8.3% 841.1         8.8% 941.8         9.3%
West South Central 648.6         6.9% 548.6         5.7% 672.1         6.6%
Mountain 643.2         6.9% 691.0         7.2% 835.4         8.3%
New England 454.0         4.8% 430.3         4.5% 446.3         4.4%
West North Central 407.8         4.3% 466.7         4.9% 504.3         5.0%
East South Central 231.8         2.5% 231.5         2.4% 300.0         3.0%
Valuation allowance (64.8)         -0.7% (80.6)         -0.8% (132.5)       -1.3%
  Total 9,386.0$    100.0% 9,599.6$    100.0% 10,121.8$  100.0%

Principal Number Principal Number Principal Number
Amount of Loans Amount of Loans Amount of Loans

Under $5 million 1,041.5$    443         1,129.9$    476      1,211.2$    507        
$5 million but less than $10 million 1,747.8      244         1,793.1      251      1,921.2      266        
$10 million but less than $20 million 2,419.9      174         2,709.8      193      3,021.3      211        
$20 million but less than $30 million 1,285.7      54           1,407.2      59        1,467.0      62          
$30 million and over 2,939.0      60           2,632.7      54        2,616.5      55          
  Total 9,433.9$    975         9,672.7$    1,033   10,237.2$  1,101     

Carrying Percent Carrying Percent Carrying Percent 
Amount of Total Amount of Total Amount of Total

Property Type
Office 322.8$       29.8% 356.4$       33.9% 337.5$       33.0%
Retail 243.0         22.4% 203.6         19.3% 195.2         19.1%
Hotels/Motels 10.1           0.9% 10.5           1.0% -             0.0%
Industrial 269.6         24.9% 238.9         22.7% 243.3         23.8%
Service Center 25.1           2.3% 25.6           2.4% 26.1           2.6%
Apartments 154.9         14.3% 171.7         16.3% 177.1         17.3%
Single Family Home 9.4             0.9% 9.2             0.9% 4.6             0.5%
Land 49.0           4.5% 36.4           3.5% 38.4           3.8%
  Total 1,083.9$    100.0% 1,052.3$    100.0% 1,022.2$    100.0%

Region
South Atlantic 354.8$       32.7% 426.6$       40.5% 366.5$       35.9%
Pacific 236.0         21.8% 166.8         15.9% 179.2         17.5%
West South Central 239.8         22.1% 240.5         22.9% 277.6         27.2%
East North Central 123.8         11.4% 119.6         11.4% 124.7         12.2%
New England 2.9             0.3% 3.0             0.3% 2.9             0.3%
West North Central 15.6           1.4% 16.2           1.5% 17.4           1.7%
Mountain 63.8           5.9% 60.6           5.8% 36.0           3.5%
Middle Atlantic 3.6             0.3% 3.7             0.4% 3.7             0.4%
East South Central 43.6           4.0% 15.3           1.5% 14.2           1.4%
International -             0.0% -             0.0% -             0.0%
  Total 1,083.9$    100.0% 1,052.3$    100.0% 1,022.2$    100.0%

Commercial Mortgage Loan Portfolio by Loan Size

31-Dec-09
Period Ended,

31-Dec-11 31-Dec-10

Equity Real Estate by Property Type and by Region

Period Ended,
31-Dec-11 31-Dec-10 31-Dec-09

Commercial Mortgage Loans by Property Type and by Region

Period Ended,
31-Dec-11 31-Dec-10 31-Dec-09
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Principal Financial Group, Inc.
International Invested Assets

(in millions)

Carrying Percent Carrying Percent Carrying Percent 
Type of Issuer Amount of Total Amount of Total Amount of Total
U.S. government and agencies -$          0.0% -$          0.0% -$          0.0%
States and political subdivisions -            0.0% -            0.0% -            0.0%
Non-U.S. governments 497.8        9.6% 555.0        10.3% 488.7        11.0%
Corporate-public 2,744.0     52.9% 2,883.0     53.7% 2,246.6     50.7%
Corporate-private -            0.0% -            0.0% -            0.0%
Mortgage-backed securities
Residential pass-through securities 27.3          0.5% 32.2          0.6% 31.8          0.7%
Commercial MBS -            0.0% -            0.0% -            0.0%
Collateralized mortgage obligations -            0.0% -            0.0% -            0.0%
  Sub-total 27.3          0.5% 32.2          0.6% 31.8          0.7%
Asset-backed securities -            0.0% -            0.0% -            0.0%
Total fixed maturities 3,269.1     63.0% 3,470.2     64.6% 2,767.1     62.5%
Equity securities, afs 3.6            0.1% 4.1            0.1% 2.4            0.1%
Equity securities, trading 82.4          1.6% 58.6          1.1% 44.3          1.0%
Mortgage loans 595.2        11.5% 648.0        12.1% 595.1        13.4%
Equity in real estate 9.0            0.2% 11.2          0.2% 12.4          0.3%
Policy loans 23.5          0.5% 24.2          0.5% 21.2          0.5%
Other investments 1,204.5     23.2% 1,155.3     21.5% 985.1        22.2%
Total invested assets 5,187.3$   100.0% 5,371.6$   100.0% 4,427.6$   100.0%

Carrying Percent Carrying Percent Carrying Percent 
Country Amount of Total Amount of Total Amount of Total
China 21.6$        0.4% 18.5$        0.3% 16.5$        0.4%
Japan -            0.0% -            0.0% -            0.0%
Hong Kong 85.9          1.7% 83.9          1.6% 81.0          1.8%
India 9.2            0.2% 13.5          0.3% 10.3          0.2%
Malaysia 69.3          1.3% 66.9          1.2% 60.8          1.4%
Mexico 518.9        10.0% 540.6        10.1% 475.7        10.7%
Brazil 578.8        11.2% 581.6        10.8% 501.4        11.3%
Chile 3,903.6     75.3% 4,066.6     75.7% 3,281.9     74.1%
Other -            0.0% -            0.0% -            0.0%
Total invested assets 5,187.3$   100.0% 5,371.6$   100.0% 4,427.6$   100.0%

Period Ended,
31-Dec-11 31-Dec-10 31-Dec-09

Fixed Maturity Securities by Type of Issuer

International Invested Assets by Country

Period Ended,
31-Dec-11 31-Dec-10 31-Dec-09
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Exhibit 1 Principal Financial Group, Inc.
Non-GAAP Financial Measure Reconciliations

(in millions, except as indicated)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Stockholders' Equity x-OCI Available to Common 
Stockholders
Retirement and Investor Services 3,666.2$     3,769.0$     3,866.8$     3,899.1$     3,881.2$     3,666.2$     3,881.2$     4,045.6$     
Principal Global Investors 698.4         637.7         552.4         574.8         595.5         698.4         595.5         606.2         
Principal International 1,779.0       1,763.4       1,559.2       1,530.6       1,500.4       1,779.0       1,500.4       1,279.4       
U.S. Insurance Solutions 2,246.6       2,162.3       2,136.5       2,116.8       2,033.9       2,246.6       2,033.9       1,720.1       
Corporate 502.9         696.7         1,046.5       998.8         902.4         502.9         902.4         742.2         
Total stockholders' equity x-OCI available to common 
stockholders 8,893.1       9,029.1       9,161.4       9,120.1       8,913.4       8,893.1       8,913.4       8,393.5       
Net unrealized capital gains (losses) 677.8         811.6         758.8         613.9         432.7         677.8         432.7         (640.5)        
Foreign currency translation (114.8)        (40.0)          100.9         50.6           27.9           (114.8)        27.9           (5.3)            
Net unrecognized postretirement benefit obligations (361.1)        (362.4)        (160.9)        (139.0)        (188.2)        (361.1)        (188.2)        (396.2)        
Preferred stock, at par 0.1             0.1             0.1             0.1             0.1             0.1             0.1             0.1             
Paid-in capital - preferred stock 541.9         541.9         541.9         541.9         541.9         541.9         541.9         541.9         
Noncontrolling interest 376.0         309.1         265.4         185.2         157.2         376.0         157.2         122.9         
Total stockholders' equity 10,013.0$   10,289.4$   10,667.6$   10,372.8$   9,885.0$     10,013.0$   9,885.0$     8,016.4$     

Book Value Per Common Share x-OCI:
Book value x-OCI 29.54$        29.59$        29.20$        28.38$        27.82$        29.54$        27.82$        26.31$        
Net unrealized capital gains (losses) 2.25           2.67           2.42           1.91           1.35           2.25           1.35           (2.00)          
Foreign currency translation (0.38)          (0.13)          0.32           0.16           0.09           (0.38)          0.09           (0.02)          
Net unrecognized postretirement benefit obligations (1.20)          (1.19)          (0.51)          (0.43)          (0.59)          (1.20)          (0.59)          (1.24)          
Book value Per Common Share including OCI 30.21$        30.94$        31.43$        30.02$        28.67$        30.21$        28.67$        23.05$        

Operating Earnings ROE (x-OCI)
Retirement and Investor Services 15.4% 15.7% 15.8% 14.8% 14.7% 15.4% 14.7% 13.0%
Principal Global Investors 11.4% 12.2% 12.5% 10.6% 9.7% 11.4% 9.7% 6.1%
Principal International 9.4% 8.3% 8.7% 9.0% 9.8% 9.4% 9.8% 9.7%
U.S. Insurance Solutions 10.1% 10.6% 10.6% 10.7% 10.3% 10.1% 10.3% 11.9%
Corporate N/M N/M N/M N/M N/M N/M N/M N/M
Total operating earnings ROE (x-OCI) 9.9% 9.8% 10.1% 9.7% 9.8% 9.9% 9.8% 9.6%
Net realized capital gains (losses) -1.7% -1.5% -1.1% -2.2% -2.3% -1.7% -2.3% -2.9%
Other after-tax adjustments -0.5% -0.3% -0.1% 0.1% 0.2% -0.5% 0.2% 1.0%
Net income ROE available to common stockholders (x-OCI) 7.7% 8.0% 8.9% 7.6% 7.7% 7.7% 7.7% 7.7%
Net unrealized capital gains (losses) -0.4% -0.6% -0.4% -0.2% 0.1% -0.4% 0.1% 3.6%
Foreign currency translation 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.2%
Net unrecognized postretirement benefit obligations 0.2% 0.2% 0.2% 0.2% 0.3% 0.2% 0.3% 1.2%
Net Income ROE Available to Common Stockholders 
(including OCI) 7.5% 7.6% 8.7% 7.6% 8.1% 7.5% 8.1% 12.7%

Operating Earnings (Loss):
Retirement and Investor Services 131.9$        128.6$        161.3$        159.3$        151.0$        581.1$        584.4$        510.4$        
Principal Global Investors 17.5           19.1           20.8           16.6           19.2           74.0           58.5           38.2           
Principal International 51.4           36.6           37.5           28.5           30.9           154.0         136.9         118.9         
U.S. Insurance Solutions 59.3           47.6           49.5           59.5           52.3           215.9         193.7         204.1         
Corporate (43.0)          (40.0)          (31.8)          (32.1)          (39.3)          (146.9)        (128.7)        (138.3)        
Total operating earnings 217.1         191.9         237.3         231.8         214.1         878.1         844.8         733.3         
Net realized capital gains (losses) (53.4)          (63.7)          21.4           (52.6)          (37.3)          (148.3)        (194.2)        (213.4)        
Other after-tax adjustments 0.3             (64.5)          (0.7)            17.1           22.5           (47.8)          15.7           69.8           
Net Income Available to Common Stockholders 164.0$        63.7$         258.0$        196.3$        199.3$        682.0$        666.3$        589.7$        

Net Realized Capital Gains (Losses):
Total net realized capital gains (losses) (53.4)$        (63.7)$        21.4$         (52.6)$        (37.3)$        (148.3)$      (194.2)$      (213.4)$      
Certain derivative and hedging-related adjustments 25.6           25.4           25.5           22.3           20.2           98.8           90.0           69.0           
Amortization of deferred policy acquisition and sale 
inducement costs (15.6)          55.0           17.7           (25.6)          (46.1)          31.5           25.2           (156.4)        
Certain market value adjustments of embedded derivatives (0.9)            (0.9)            (60.0)          (3.8)            (0.5)            (65.6)          (7.2)            (11.8)          
Capital gains distributed 1.1             (9.7)            3.0             8.7             9.8             3.1             12.0           19.8           
Noncontrolling interest capital gains (losses) 1.2             (6.4)            19.3           17.5           7.5             31.6           11.6           18.6           
Tax impacts (29.4)          (29.5)          10.7           (26.1)          (19.7)          (74.3)          (130.8)        (129.5)        
Recognition of front-end fee revenues 0.1             (0.9)            (0.1)            1.5             6.7             0.6             1.5             4.4             
Net realized capital gains (losses) associated with exited group 
medical insurance business -             -             0.1             0.1             (0.6)            0.2             (3.0)            (0.5)            
Certain market value adjustments to fee revenues -             -             0.1             -             1.1             0.1             3.4             1.5             
GAAP net realized capital gains (losses) (71.3)$        (30.7)$        37.7$         (58.0)$        (58.9)$        (122.3)$      (191.5)$      (398.3)$      

Three Months Ended, Twelve Months Ended,
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Exhibit 2 Principal Financial Group, Inc.
Non-GAAP Financial Measure Reconciliations

(in millions, except as indicated)

31-Dec-11 30-Sep-11 30-Jun-11 31-Mar-11 31-Dec-10 31-Dec-11 31-Dec-10 31-Dec-09
Other After-Tax Adjustments:
Tax impact of healthcare reform -$            -$            -$            -$            -$            -$            (7.8)$          -$            
Exited group medical insurance business 0.1              14.9            18.8            17.1            23.0            50.9            24.0            70.5            
Terminated commercial mortgage securities issuance operation -              -              -              -              (0.5)            -              (0.5)            (0.7)            
Estimated obligation associated with Executive Life of New York's 
liquidation petition 0.2              (10.5)          -              -              -              (10.3)          -              -              
Impact of a court ruling on some uncertain tax positions -              (68.9)          -              -              -              (68.9)          -              -              
Contribution to Principal Financial Group Foundation, Inc. -              -              (19.5)          -              -              (19.5)          -              -              
Total other after-tax adjustments 0.3$            (64.5)$        (0.7)$          17.1$          22.5$          (47.8)$        15.7$          69.8$          

Operating Revenues:
Retirement and Investor Services 1,016.7$     995.5$        1,044.1$     1,017.8$     1,093.4$     4,074.1$     4,124.4$     4,041.5$     
Principal Global Investors 151.8          132.9          136.3          125.3          135.3          546.3          481.4          439.4          
Principal International 255.7          220.2          227.4          206.2          210.5          909.5          779.9          562.1          
U.S. Insurance Solutions 737.8          734.3          781.1          731.2          705.0          2,984.4       2,775.1       2,812.6       
Corporate (58.9)          (56.6)          (39.9)          (33.8)          (37.7)          (189.2)        (118.9)        (143.4)        
Total operating revenues 2,103.1       2,026.3       2,149.0       2,046.7       2,106.5       8,325.1       8,041.9       7,712.2       
Net realized capital gains (losses), net of related revenue (97.0)          (55.2)          12.2            (81.8)          (86.9)          (221.8)        (286.4)        (473.2)        
Exited group medical insurance business 52.9            117.7          180.8          254.9          353.7          606.3          1,403.9       1,610.6       
Terminated commercial mortgage securities issuance operation -              -              -              -              (0.8)            -              (0.8)            (0.5)            
Total GAAP revenues 2,059.0$     2,088.8$     2,342.0$     2,219.8$     2,372.5$     8,709.6$     9,158.6$     8,849.1$     

Premium and Deposits:
Universal and Variable Universal Life
Premium and deposits 257.6$        249.4$        238.6$        281.7$        240.9$        1,027.3$     880.0$        714.6$        
Less:  deposits 293.1          277.0          267.3          305.6          272.9          1,143.0       979.5          809.9          
GAAP premiums and other considerations (35.5)$        (27.6)$        (28.7)$        (23.9)$        (32.0)$        (115.7)$      (99.5)$        (95.3)$        

Traditional Life Insurance
Premium and deposits 127.0$        122.1$        128.7$        124.7$        129.6$        502.5$        517.9$        557.3$        
Less:  deposits -              -              -              -              -              -              -              -              
GAAP premiums and other considerations 127.0$        122.1$        128.7$        124.7$        129.6$        502.5$        517.9$        557.3$        

Total Individual Life Insurance
Premium and deposits 384.6$        371.5$        367.3$        406.4$        370.5$        1,529.8$     1,397.9$     1,271.9$     
Less:  deposits 293.1          277.0          267.3          305.6          272.9          1,143.0       979.5          809.9          
GAAP premiums and other considerations 91.5$          94.5$          100.0$        100.8$        97.6$          386.8$        418.4$        462.0$        

Three Months Ended, Twelve Months Ended,
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Corporate

Headquarters

Financial 

Inquiries 

Internet

Information

Transfer Agent

Financial Strength

Ratings*

Principal Financial Group, Inc.

711 High Street

Des Moines, IA  50392-0001

1 (800) 986-EDGE (3343)

Institutional and individual owners as well as equity 
analysts contact:

John Egan

Vice President 

711 High Street

Des Moines, IA  50392-0420

Office:  (515) 235-9500

Fax:  (515) 235-5491

egan.john@principal.com

Principal Financial Group, Inc.

www.principal.com

Investor Relations

www.principal.com/investor

Principal Financial Group

c/o Computershare 

PO Box 43078

Providence, RI 02940-3078

1 (866) 781-1368

Email: www.computershare.com/investor

A.M. Best Company  . . . . . . . . . . . . . . A+ (Superior)

Moody’s Investors Service  . . . . . . . . Aa3 (Excellent)

Standard & Poors Ratings Group  . . . . . . . . A (Strong)

Fitch Ratings . . . . . . . . . . . . . . . . . AA- (Very Strong)
*Principal Life Insurance Company and Principal National Life
Insurance Company only

Scheduled Earnings Release Dates

Quarter Ended March 31, 2012; April 26, 2012
Quarter Ended June 30, 2012; July 26, 2012



Principal Life Insurance Company, Des Moines, Iowa 50392-0001, www.principal.com

Insurance products and plan administrative services are provided by Principal Life Insurance Company, Des Moines, IA 50392-0001.
Securities offered through Princor Financial Services Corporation, Des Moines, IA 50392-2080, (800) 247-4123.  
Member NASD and SIPC.  Principal Life and Princor are member companies of the Principal Financial Group®.

WE’LL GIVE YOU AN EDGE®

EE8783Q411  |  01/2012
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