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This presentation includes forward-looking information that is subject to a number of risks and uncertainties, many of

which are beyond the /ƻƳǇŀƴȅΩǎcontrol. All information, other than historical facts included in this presentation,

regardingstrategy,future operations,drilling plans,estimatedreserves,future production, estimatedcapital expenditures,

projected costs, the potential of drilling prospectsand other plans and objectives of management is forward-looking

information. All forward-lookingstatementsspeakonly asof the date of this presentation. Althoughthe Companybelieves

that the plans, intentions and expectationsreflected in or suggestedby the forward-looking statements are reasonable,

there is no assurancethat these plans, intentions or expectationswill be achieved. Actual results may differ materially

from those anticipated due to many factors, including oil and natural gas prices, industry conditions, drilling results,

uncertainties in estimating reserves,uncertainties in estimating future production from enhancedrecovery operations,

availability of drilling rigs, pipe and other servicesand equipment, availability of oil and natural gas transportation

capacity,availability of capital resourcesandother factors listed in reports we havefiled or mayfile with the Securitiesand

ExchangeCommission.

This presentation also includes information on reservespotentially recoverablethrough additional drilling or enhanced

recoveryoperations. Non-proven estimatesare generallynot permitted to be disclosedin SECfilings and are subject to a

substantialriskof not beingrealized.
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Continental Resources, Inc.

#1 oil producer in Williston Basin

Accelerating growth with oil-rich drilling inventory

Excellent 2Q 2011 Results
Å $286MM EBITDAX (+31% YOY)

Å 29% production growth YOY



36%-to-39% production growth for 2011 (revised 

target)

Hedges support $2B capex and accelerated growth

High-margin operator of premium assets
Å 73% cash margin in 1H 2011

Å Operating control of 88% of our PV-10

Strong credit ratios expected through 2009-2014 

growth cycle

Long track record of finding substantial oil fields
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How Continental Is Creating Value
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Strong Production Growth Companywide
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Growth in Proved Reserves
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The Bakken: Continuing to Grow

24 billion Boe technically 

recoverable (CLR estimate)

14,700 square-mile continuous 

oil accumulation

~4,000 horizontal completions

Industry adding ~2,100 wells 

per year (~180 active rigs)

CLR leasehold strategically 

located within thermal kitchen

Oil migration CLR acreage

BakkenThree Forks
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Bakken horizontal 2000 -2009

Bakken horizontal 1985-2000

Bakken vertical completion

CLR Acreage: Substantially De-Risked
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180 Miles

901,370 net acres (Mid-2011)
Å 68% is de-risked

27,177 Boepd in 2Q11 

Bakken production 
Å +51% YOY

EUR: 603,000 Boe per ND 

Bakken well

23 operated rigs

Currently drilling deeper 

Three Forks test (2nd bench)
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2010 Spuds



ECO-Pad® Development

Dual-zone development

Å 8 Potential wells per 1,280-acre unit (4 Middle Bakken and 4 Three Forks)

4.8 MMBoe total EUR 
Å 603 MBoe EUR per well X 8 wells
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Upper Bakken shale

TF 2nd Bench

Lower Bakken shale

TF 3rd Bench

TF 4th Bench

Middle Bakken 

dolomite

Lodgepole limestone

Nisku anhydrite
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Bakken producer

2010 CLR Bakken/ Three Forks Spud

Producing ECO-Pad

CLR ECO-Pad at TD/Drilling

ECO-Pad Design Enhances Economics
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ECO-Pad Projects

(Avg. IP per well for 4 wells)

1. Glasoe/Raymo ïIP 940 Boepd

2. Kennedy/Miles ï1,377 Boepd

3. Arthur/Hegler (#1) ï1,088 Boepd

4. Bridger/Bonneville ï745 Boepd 

(restricted rate)

5. Carson Peak/Morris ï1,948 Boepd

Williston Basin
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Debrecen 1-3H (39% 

WI) ï1,667 Boepd


