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Country by Country Reporting – Bank of America Merrill Lynch International
Designated Activity Company
Nature of activities and geographical location
Country by Country Report of Bank of America Merrill Lynch International Designated Activity Company ("Bank of America Merrill Lynch International
DAC", "BAMLI DAC", the "Company") for the year ended 31 December 2018.
The Company is a registered bank in the Republic of Ireland which is authorised and regulated by the Central Bank of Ireland ("CBI"). The Company is a
wholly owned subsidiary of Bank of America, National Association (“BANA”) and the ultimate parent of the Company is Bank of America Corporation
(NYSE:BAC) ("BAC").
On 1 December 2018, BANA, the immediate parent company of both Bank of America Merrill Lynch International Limited ("BAMLI Ltd"), and BAMLI DAC,
merged BAMLI Ltd into BAMLI DAC by means of ‘merger by acquisition’ (Irish Merger Regulations), utilising the European Union (“EU”) Cross Border
Merger Directive (the "CBM”) to create a scalable EU-domiciled credit institution owned by BANA. The merger was undertaken as part of the BAC
response to the expected 2019 UK exit from EU membership.
Prior to the merger, BAMLI DAC operated its head office in Dublin and a single branch in London. The merger resulted in the addition of seven branches
across Europe (Frankfurt, Amsterdam, Brussels, Paris, Zurich, Madrid and Milan) and ownership of a subsidiary in the UK, Merrill Lynch (Camberley)
Limited.
The principal activity of the subsidiary is to be an owner of a data centre.
Registered address of BAMLI DAC : Two Park Place, Hatch Street, Dublin 2, Ireland. Contact Number: +353 1 243 8500
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Country by Country reporting for the year ended December 2018

Notes relating to the above table are included on page 4.
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Basis of preparation
The table above contains the following for BAMLI DAC for the year ending 31 December 2018:
•

BAMLI DAC prepares its financial statements in accordance with Irish law and regulations. Irish company law requires the directors
to prepare the financial statements for each financial year. Under the law, the directors have elected to prepare the financial
statements in accordance with the Companies Act 2014 and Financial Reporting Standard 101 ‘Reduced Disclosure Framework’.

•

CBCR has been prepared in accordance with Country by Country Reporting requirements under the Capital Requirements Directive
(“CRD IV”) which have been transposed into Irish legislation as Regulation 77 of Statutory Instrument 158 of 2014.
Regulation 77 requires each institution to disclose annually, specifying, by Member State and by third country in which it has an
establishment, the following information on a consolidated basis for the financial year:
a) Name(s), nature of activities and geographical location;
b) Turnover;
c) Number of employees on a full time equivalent basis (FTE);
d) Profit or loss before tax;
e) Tax on profit or loss; and
f) Public subsidies received.
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Notes to the Country by Country Report
•

Total tax paid shows the total tax BAMLI DAC paid, suffered or were refunded in each country in 2018. The above columns
analyse this total into its components.
o Turnover represents the total operating income, which consists of net interest income, net fees and commissions, dealing
profits and losses and other operating income.
o Corporation tax, Irrecoverable VAT (‘Value Added Tax’) and social security represent the actual payments or refunds made
to the tax authorities during 2018. An element of the payments will relate to prior years and therefore the figures will not
represent taxes charged in the period.
o Corporation tax is lower in certain territories owing to the receipt of tax exempt income and the availability of losses.
o Social security paid represents the payroll taxes paid or borne by BAMLI DAC based on individual country rules.
o Irrecoverable VAT suffered has been calculated on the basis of the amounts accrued in the income statement for the
period. This is considered to be an appropriate representation of cash paid by the entity. Irrecoverable VAT is the cost
borne by BAMLI DAC of only being able to reclaim a proportion of the VAT we incur. The numbers do not include any
element of VAT collected from others or reclaimed.

•

The average number of employees is an average of monthly total full time equivalent employees, based on employees legally
employed by BAMLI DAC excluding contractors and therefore includes only one month of employee data post the CBM. The
financial statements include contractors.

•

The Profit before tax in Switzerland is higher than Net operating income due to the booking of year end pension adjustments
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Independent Auditors’ Report to the directors of Bank of
America Merrill Lynch International Designated Activity
Company in connection with the Country by Country
Reporting Schedule for the year ended 31 December 2018
To the Directors of Bank of America Merrill Lynch International
Designated Activity Company
Our opinion
In our opinion, the financial information of Bank of America Merrill Lynch International Designated Activity
Company (the “Company”) as included in the Country by Country Reporting Schedule for the year ended 31
December 2018, is prepared, in all material respects, in accordance with the Basis of Preparation.
We have audited the accompanying financial information of the Company which comprises the Country by
Country Reporting Schedule including the Basis of Preparation for the year ended 31 December 2018. The
Country by Country Reporting Schedule for the year ended 31 December 2018 has been prepared by management
of the Company in accordance with management’s basis of preparation (the “Basis of Preparation”).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s responsibilities for the audit of the financial
information section of our report.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Independence
We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) that are relevant to our audit of the
financial information in Ireland. We have fulfilled our other ethical responsibilities in accordance with the IESBA
Code.

Emphasis of Matter - Basis of preparation and restriction on distribution and use
We draw attention to the Basis of Preparation of the financial information. The Country by Country Reporting
Schedule is prepared to assist the directors to meet the requirements of the Capital Requirements (Country-byCountry Reporting) Regulations 2013. As a result the financial information may not be suitable for another
purpose. Our opinion is not modified in respect of this matter.
Our report is intended solely for the benefit of the directors. We do not accept or assume any responsibility or
liability to any other party save where terms are agreed between us in writing.
The financial information does not comprise a full set of financial statements prepared in accordance with
Generally Accepted Accounting Practice in Ireland (accounting standards issued by the Financial Reporting
Council of the UK, including Financial Reporting Standard 101 “Reduced Disclosure Framework”, and
promulgated by the Institute of Chartered Accountants in Ireland and Irish law).
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