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Safe Harbor

Please note that many of our statements will constitute forward-looking statements
within the meaning of Section 27A of the Securities Act of 1933, as amended, and
Section 21E of the Securities Exchange Act of 1934, as amended, which constitute the
Company's expectations or beliefs concerning future events. These matters are
subject to a number of factors that could cause actual results to differ from our
expectations. These factors include, but are not limited to, domestic and international
economic conditions; fuel prices; general competitive factors including, but, not limited
to, government regulations and regulatory approvals; uncertainty in domestic or
international operations; potential-industry consolidation and alliance changes;
outbreaks of a disease (such as the H1N1 virus, SARS or avian flu) that affects travel
behavior; acts of war or terrorism; our ability to access the capital markets; and
changesiin the Company's business strategy, any of which could affect our actual
results. Forward looking statements are based on information available to us as of
._-tﬁﬁy We undertake no obligation to update or revise any forward looking statement.

Additional information concerning these and other factors is contained in our Securities
and Exchange Commission filings, including but not limited to our annual report on
Form 10-K for the year ended December 31, 2010.



2010: A Year of Progress

A Restructured Domestic Network

A Launched Trans-Atlantic Joint Business
with British Airways & Iberia

A Strengthened Japan Airlines Relationship:
Trans-Pacific Joint Business Approved

A Expanded Alliance Relationships

:Ae#ccelerated Fleet Renewal

AEnhanced Product Offering w
Products & Services

A Improved Financial Results by $1 Billion vs. 2009



2006-2010 Financial Results
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Our Goals for 2011
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Industry Capacity: 2068010
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Note: Industry is 29 carriers including both mainline and regional partners ¥ & WA e

Source: 4Q10 earnings releases and conference calls



Industry Capacity: 2068010

Note: Industry is 15 mainline carriers
Source: 4Q10 earnings releases and conference calls



2011 Update: Capacity

AAMRO6sS previous capacity reducti on
relative to the industry

AGiven the current trends, at this point we are planning for our
consolidated capacity to be 1% lower than the previously
communicated 2011 levels

AOur remaining capacity change continues to be driven by:

I Increases in stage length driven in part by more international flying
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_;‘:;_ﬂ_‘:_ﬁ.ﬁtly larger but more fuel efficient B737-800s replacing smaller, less efficient

— MD80s
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2011 Update: Revenue

Aln January/February 2011, our Mainline & Consolidated Passenger Unit

Revenue increased approximately 8% versus January/February 2010,
reflecting:

I Continued yield improvement

I Significant capacity increases by our competitors in the Atlantic entity in 1Q11

I Relatively strong unit revenue growth compared to the industry last January,

resulting in-a modestly more challenging year-over-year comparison in
January/February 2011

AOur results so far reflect approximately $50 million in reduced revenue due

weather events in Jan/Feb 2011
1. Over 8,000 weather-related cancellations in the first 45 days of 2011
=~ 1 We experienced more weather-related flight cancellations in the first half of
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- February than in any full month of February over the past 10 years

AWe are seeing significant industry fare increase activity, which has
accelerated recently as fuel prices have increased

AOur advance booked load factor for March is in line with 2010



2011 Update: Fuel

FY2011 Hedge Portfolios

Hedaging Program
ging g as % of Est. FY2011 Fuel Consumptio

A In January 2011, AMR had approximately

35% of anticipated FY2011 consumption 40%1
hedged at an average cap of $2.52 per =W
allon of jet fuel
: | $0%: 18/
A Primarily heating oil option and collar Hea(:t Dgﬁatlm
contracts currently more than 95% of 0% -
AMROSs hedge contrac%s flggt 22011 [M¥e "Eryfe
heating oil
- 10% - 1%
Euel Efficiency WTI
A Fuel Smart Program 0%
= 0% T | | |
A Winglets, Fleet Renewal AMR UAL DAL LCC

| 12/31/1012/31/101/31/1112/31/1
Flexible Fleet

A 224 MD-80s as of 12/31/2010 * More than 95% hedged in heating oil contracts

Source: SEC Filings



2011 Update: Fleet Renewal

Highlights

A 737800s are 35% more fuel efficient per seat
than the MBO0s theyeplace

A Refurbishing existing 7800 fleet to 160 seats
(vs. 148 previously) '

A CRJ700s provide-lass product in key
business markets _

Dellver\rSch _dgle

A-‘@Q EE_xpected + 58 Options

A 777300ER: 3 Deliveries in 20023
(Reflects 2 options exercised in Jan 2011, 1 option exercised Feb 2011)

A Additional; 11 73800s & 7 77200s from 2013016



YE 2010 Cash Balances

Source: 4Q10 earnings releases; unrestricted cash and equivalents only - w -



Strengthening ' Oudr Network

Summary:

Cornerstone Strategy \
NYC, LAX, ORD, DFW, MIA

Joint Business Agreements &
Antitrust Immunity

Japan Airlines by YE2012

British Airways / Iberia > Est. $500 Million +

Building Our Alliances &
~Partnerships

oneworld

New partnerships /
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