THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If you are in any doubt about the contents of this
document, you should consult an independent financial adviser authorized under the Financial Services and Markets Act 2000 who
specializes in advising on the acquisition of shares and other securities before you take any action.

This document comprises a supplementary prospectus which supplements and updates the prospectus (comprising a combined summary, share
registration document, and share securities note) approved by the UK Financial Conduct Authority ("FCA") on May 25, 2018 (the "Prospectus") in
accordance with the requirements of the Financial Services and Markets Act 2000 and the Prospectus Rules of the FCA. References to the "Prospectus”
shall be deemed to include the Prospectus as supplemented and updated by the supplementary prospectus issued by Halliburton on August 28, 2018
and updated by this supplementary prospectus, and any further amendment or supplement thereto.

The Prospectus has been issued by Halliburton solely in relation to the acquisition from time to time of Common Stock by eligible employees of the
Group within the United Kingdom (and, pursuant to Article 17 of the Prospectus Directive, within the EEA) pursuant to the relevant Stock Plan and not for
any other purpose. Only eligible employees of the Group may acquire Common Stock pursuant to the Prospectus, in accordance with the Plan
Documents. The offer(s), the subject of the Prospectus, are not made to the general public or any person other than an eligible employee of the Group.
Your attention i s—Rdrs&vwen the g'i HeandrRsk Raatds pegigning on page 14 of the Prospectus.

The maximum cap on the aggregate number of shares of Common Stock available for future issuance under the ESPP, NQESPP andB8PP (subplans
to the ESPRjas 28 million at December 31, 2017.

The persons responsible for this document are Halliburton and the Directors of Halliburton, whose names appear at paragraph 2 of this document.
Having taken all reasonable care to ensure that such is the case, the information contained in this document is, tothe bestof t he Direct or ¢
Company's knowledge, in accordance with the facts and contains no omission likely to affect its import.

No Common Stock or other securities of Halliburton are admitted to trading on a regulated market within the EEA, and there is no intention to make
application for the Common Stock, the subject of the Prospectus, to be admitted to trading on any such regulated market.

Investing in the Common Stock involves risks, as set out in the Prospectus. See "Section D — R i s kegifining on page 9 and Risk Factors beginning on
page 14 of the Prospectus.

SUPPLEMENTARY PROSPECTUS
HALLIBURTON COMPANY

(Incorporated in Delaware, USA, whose principal place of business is at 3000 North Sam Houston Parkway Ba&tSApuston, TX 7703

This document does not constitute an offer to sell or the solicitation of an offer to buy or subscribe for Common Stock in any jurisdiction in which such
offer or solicitation is unlawful. In particular, this document is not for distribution in or into the United States of America, Canada, Australia, South Africa
or Japan or in any country, territory or possession where to do so may contravene local securities law or regulations. Accordingly, the Common Stock
may not, subject to certain exemptions, be offered or sold directly or indirectly in or into the United States of America, Canada, Australia, South Africa or
Japan or to any national, resident or citizen of the United States of America, Canada, Australia, South Africa or Japan. The distribution of this document
in other jurisdictions may be restricted by law, and, therefore, persons into whose possession this document comes should inform themselves about and
observe any such restriction. Any failure to comply with these restrictions may constitute a violation of the securities law of any such jurisdiction.

No person has been authorized by Halliburton to give any information or to make any representation not contained in the Prospectus and, if given or
made, that information or representation should not be relied upon as having been authorized by Halliburton.

The information contained in the Prospectus is correct only as at the date of the Prospectus (save as the context indicates, and to the extent
supplemented and updated by any supplementary prospectus), subject to the requirements of the Prospectus Rules and any other legal and regulatory
requirements. Neither any delivery of the Prospectus nor the offering, sale or delivery of any Common Stock will, in any circumstances, create any
implication that the information contained in the Prospectus (save in relation to the working capital statement at paragraph 12.1.1 of the Prospectus) is
true and accurate subsequent to the date thereof or (as the case may be) the date upon which the Prospectus has been most recently supplemented, or
that there has been no adverse change in the financial situation of Halliburton since such date. The Prospectus shall not incorporate by reference any
information other than as expressly stated therein, nor shall it incorporate by reference any information published by Halliburton after its date. The most
recent financial statements filed by Halliburton and other SEC filings made by Halliburton are available through www.halliburton.com from time to time,
but information available via such website and contained in such financial statements and filings shall not be incorporated by reference in the
Prospectus.

The Prospectus should not be considered as a recommendation by Halliburton that any recipient of the Prospectus should subscribe for or purchase any
Common Stock. Each recipient of the Prospectus will be taken to have made his own investigation and appraisal of the condition (financial or otherwise)
of Halliburton and of the Common Stock. No assurances can be given that a liquid market for the Common Stock will exist.
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PART |

DEFINITIONS

The following definitions apply throughout this document unless the context otherwise requires:

uACtn

“Board" or “Directors”

“Company”, “we”,

“Common Stock”

“Dollars” or “$”

“EEA”

“Group”

“Participant(s)”

“Plan Documents”

“Prospectus” or “document”

“Prospectus Rules”

“Quarterly Report”

“Regulations”

“SEC”
“Stock Plans”
“Subsidiaries”

“Summary”

“Supplementary Prospectus”

“USA”

us” or “Halliburton”

the United Kingdom Financial Services and Markets Act 2000

the board of directors of Halliburton as set out in paragraph 1
of this document

Halliburton Company

common stock of Halliburton with a par value of $2.50 per
share

the lawful currency of the United States of America

the European Economic Area

Halliburton Company and its subsidiaries

an employee of the Group who is eligible to participate and
has enrolled in the relevant Stock Plan in accordance with the

relevant Stock Plan

the relevant subscription documents relating to a Stock Plan,
including its terms and conditions

the document approved by the FCA on May 25, 2018 as
supplemented

the prospectus rules published by the United Kingdom
Financial Conduct Authority from time to time

the unaudited quarterly report of Halliburton for the three
month period ended September 30, 2018 filed and published
pursuant to Section 13 or 15(d) of the US Securities Exchange
Act of 1934 and set out at Part Il of this document

the Prospectus Regulations 2005 of the United Kingdom, as
amended

the United States Securities and Exchange Commission
the stock and share plans of Halliburton

the subsidiaries of the Company

the summary of the Prospectus

this document

the United States of America

Capitalized terms used in this Supplementary Prospectus and not otherwise defined above or elsewhere herein

have the meanings given to them in the Prospectus.



UPDATE TO SUMMARY

B.9

Profit forecast
estimate

/

The profit forecast below includes certain forward-looking statements about

Hal l i burton Companyébés expected resul
ri sks and wuncertainties. Hal l i burt g
materially from those discussed in these forward-looking statements. Halliburton

shareholders and potential investors should read Part | 7 fi F o r viaokirty

Statementso of the Prospectus for a

relating to those statements and should also read Part 17 i Ri sk Fact
Prospectus for a discussion of certain factors that may affect the business,

results of operations or financial condition of Halliburton Company.

1. Profit forecast of Halliburton Company for the quarter ending
December 31, 2018

On October 22, 2018, Halliburton released its results for the third quarter of
2018 and hosted an earnings call with investors. During the earnings call, the
following earnings guidance for the third quarter of 2018 was given by our Chief
Financial Officer:

ANe expect earnings per share in the fourth quarter to be in the range of 0.37 to
0.40 cents. 0

Thi s st aRkoartheQuarter (2018 Profit Forecast” ) represe

forecast for the quarter ending December 31, 2018 based on Prospectus Rules

and is considered valid as at the date of publication of this document.

The Fourth Quarter 2018 Profit Forecast has been reported on by KPMG LLP.
2. Basis of preparation

The Fourth Quarter 2018 Profit Forecast is based on the unaudited financial

information of Halliburton for the three months ended September 30, 2018 and

a forecast for the three months ending December 31, 2018.

The Fourth Quarter 2018 Profit Forecast has been prepared on a basis

consistent wi t h Hal |l i burton’s a c GAAR. 1
These policies are consistent with those applied in the preparation of
Hal |l i burton’s audited financi al st at
2017.

3. Principal assumptions
Hal l i burton’s earnings forecast r e per
(EPS) . H acéldulatibnuof EPS is Impacted by forecasted income from
continuing operations, which includes both operating and non-operating income
and expenses, a forecasted effective tax rate and the estimated number of
diluted common stock shares outstanding. Forecasted income from continuing
operations is determined based onthe Co mpany’ s mont hl y f
which utilizes many estimates and assumptions for revenue and margin
forecasts based on activity, pricing and other market data points. These market
data points include and may be impacted by: demand for oil and gas services,
the level of exploration, development and production activity of, and the
corresponding capital spending by, oil and natural gas companies, the
commodity pricing environment, the global economy, weather conditions within
the areas where the Company operates, and access to or constraints in the
supply of certain raw materials. These market conditions are difficult to predict
in volatile economic environments and may cause actual results to materially




differ from the estimated assumptions utilizedinHa | | i bforecastsn’ s

Profit forecasts involve risk and uncertainties and reflect t h e Com
reasonable judgment based on current information. Th e Co mpesulty df
operations can be affected by inaccurate assumptions it makes or by known or
unknown risks and uncertainties. In addition, other factors may affect the
accuracy of t h e C o mprafinfgrécasts. As a result, no profit forecast can
be guaranteed. Actual events and the results of Ha | | i b operations may
vary materially.

4.1

4.2

4.3

4.4

PERSONS RESPONSIBLE

The persons responsible for the information given in this document are Halliburton and the Directors whose
names are set out below, further details of whom appear in paragraph 2 of Part | of the Prospectus. Having
taken all reasonable care to ensure that such is the case, the information contained in this document is, to the
best of the Directors’ and the Company’'s knowl edge,
likely to affect its import.

Abdulaziz F. Al Khayyal
William E. Albrecht
Alan M. Bennett
James R. Boyd
Milton Carroll
Nance K. Dicciani
Murry S. Gerber
José C. Grubisich
David J. Lesar
Robert A. Malone
Jeffrey A. Miller

STATUTORY AUDITORS

The statutory auditors of Halliburton remain KPMG LLP of Suite 4500, 811 Main Street, Houston, Texas, USA.
The Company's auditors are an independent public accounting firm registered with the Public Company
Accounting Oversight Board (United States).

FINANCIAL INFORMATION

The financial information set out in Part IV of the Prospectus is hereby supplemented and updated by the
Quarterly Report, which is set out in Part Il of this document.

The filing and publication of the Quarterly Report with the SEC referred to in paragraph 4.1, and each of the
disclosures set out in paragraphs 4.5.1 to 4.5.2 (inclusive), constitute a "significant new factor" for purposes of
Section 87(G) of the Act, requiring a supplementary prospectus to be prepared and approved by the FCA.

The Quarterly Report of Halliburton was published on October 26, 2018.

The following information set out in paragraphs 4.4.1 to 4.4.3 (inclusive) below supplement Section B.7, Key
Financial Information, of the Summary of the Prospectus:

44.1 Halliburton's revenue totalled $6.2 billion for the three months ended September 30, 2018. Halliburton
had $25.8 billion in total assets and a market capitalization of $35.5 billion as of September 30, 2018.




4.4.2 Operations data for the quarter ended September 30, 2018, extracted from Hallib
condensed consolidated financial statements (amounts are in millions, except earnings per share data):

Three Months Ended September 30

2018 2017
Statements of Operations Data:
Total revenue $ 6,172 $ 5,444
Operating income 716 642
Income from continuing operations 434 361
Net loss attributable to noncontrolling interest 1 4
Net income attributable to company $ 435 $ 365
Basic income (loss) per share attributable to
company shareholders:
Income from continuing operations $ 0.50 $ 042
Income from discontinued operations, net — —
Net income per share $ 0.50 $ 042
Diluted income (loss) per share attributable to
company shareholders:
Income from continuing operations $ 0.50 $ 042
Income from discontinued operations, net — —
Net income per share $ 0.50 $ 042

4.4.3 No significant changes in the financial condition and operating results of the Group have occurred
during and subsequent to the last financial period for which financial information has been published,
being September 30, 2018. There has been no other material change to Halliburton's capitalization
since September 30, 2018.

45 Save for the information set forth below in this paragraph 4.5 and for the filing with the SEC and publication of
the Quarterly Report, there are no other significant new factors, mistakes or inaccuracies that need to be
included in this Supplementary Prospectus pursuant to Section 87(G) of the Act.

45.1 Debt repayment. We paid $400 million to retire our senior notes which matured in August 2018.

45.2 Stock repurchase program. Our Board of Directors has authorized a program to repurchase our
common stock from time to time. During the quarter ended September 30, 2018, under that program
we repurchased approximately 4.8 million shares of our common stock for a total cost of $200 million.
Approximately $5.5 billion remained authorized for repurchases as of September 30, 2018. From the
inception of this program in February 2006 through September 30, 2018, we repurchased
approximately 206 million shares of our common stock for a total cost of approximately $8.6 billion.

5. HALLIBURTON FOURTH QUARTER 2018 PROFIT FORECAST
The profit forecast below includes certain forward-l ooki ng st atements about Halliburto
operations, which may involve risks and wuncertainties. H

from those discussed in these forward-looking statements. Halliburton shareholders and potential investors should read

PartIT AFor vteoroki ng St atementsodo of the Prospectus for a discu:
statements and should also read Part |7 ARi sk Factorso of the Prospectus for a
affect the business, results of operations or financial condition of Halliburton Company.

1. Profit forecast of Halliburton Company for the quarter ending December 31, 2018
On October 22, 2018, Halliburton released its results for the third quarter of 2018 and hosted an earnings call with

investors. During the earnings call, the following earnings guidance for the fourth quarter of 2018 was given by our Chief
Financial Officer:



AWe expect earnings per share in the fourth quarter to be in the range of 0.37 to 0.40 cents. 0

Thi s st aRowrtm®uatter 2018 Profit Forecast” ) r epresents a profit fDecentber8lst f
2018 based on Prospectus Rules and is considered valid as at the date of publication of this document.

The Fourth Quarter 2018 Profit Forecast has been reported on by KPMG LLP.
2. Basis of preparation

The Fourth Quarter 2018 Profit Forecast is based on the unaudited financial information of Halliburton for the three
months ended September 30, 2018 and a forecast for the three months ending December 31, 2018.

The FouthQuar ter 2018 Profit Forecast has been prepared on a
consistent with U.S. GAAP . These policies are consistent with those
financial statements for the year ended December 31, 2017.

3. Principal assumptions
Hal |l i burton’s earnings forecast r erper e(skEems)s. a rcdleelatidnidinbB®$tiso no' fs

impacted by forecasted income from continuing operations, which includes both operating and non-operating income and
expenses, a forecasted effective tax rate and the estimated number of diluted common stock shares outstanding.
Forecasted income from continuing operations is determined basedonthe Company’ s mont hly f orecas
utilizes many estimates and assumptions for revenue and margin forecasts based on activity, pricing and other market

data points. These market data points include and may be impacted by: demand for oil and gas services, the level of
exploration, development and production activity of, and the corresponding capital spending by, oil and natural gas
companies, the commodity pricing environment, the global economy, weather conditions within the areas where the
Company operates, and access to or constraints in the supply of certain raw materials. These market conditions are

difficult to predict in volatile economic environments and may cause actual results to materially differ from the estimated
assumptions utilizedinHa | | i bforecastsn ' s

Profit forecasts involve risk and uncertainties and reflect t h e C o mpeasonables judgment based on current
information. T h e Co mpesulty of eperations can be affected by inaccurate assumptions it makes or by known or
unknown risks and uncertainties. In addition, other factors may affect the accuracy oft h e C o mprafinfgrécasts. As
a result, no profit forecast can be guaranteed. Actual events and the results of Ha | | i b operations 'may vary
materially.



kPMG

KPMG LLP
811 Main Street
Houston, TX 77002

Accountant’s Report on a Profit Forecast
November 28, 2018

Halliburton Company

3000 North Sam Houston Parkway East
Houston, Texas 77032

United States

Dear Ladies and Gentlemen,

Halliburton Company

We report on the profit forecast comprising net income of Halliburton Company (‘the Company’) and its
subsidiaries (‘the Group’) for the period ending December 31, 2018 (the 'Profit Forecast’). The Profit Forecast,
and the material assumptions upon which it is based, are set out on page 5 of the prospectus issued by the
Company dated November 28, 2018. This report is required by paragraph 13.2 of Annex | of the Prospectus
Directive Regulation and is given for the purpose of complying with that paragraph and for no other purpose.

Responsibilities

It is the responsibility of the directors of the Company to prepare the Profit Forecast in accordance with the
requirements of the Prospectus Directive Regulation.

It is our responsibility to form an opinion as required by the Prospectus Directive Regulation as to the proper
compilation of the Profit Forecast and to report that opinion to you.

In providing this opinion we are not updating or refreshing any reports or opinions previously made by us on
any financial information used in the compilation of the Profit Forecast, nor do we accept responsibility for such
reports or opinions beyond that owed to those to whom those reports or opinions were addressed by us at the
date of their issue.

Save for any responsibility arising under Prospectus Rule 5.5.3R(2)(f) to any person as and to the extent there
provided, to the fullest extent permitted by law we do not assume any responsibility and will not accept any
liability to any other person for any loss suffered by any such other person as a result of, arising out of, or in
connection with this report or our statement, required by and given solely for the purposes of complying with
paragraph 23.1 of Annex | of the Prospectus Directive Regulation, consenting to its inclusion in the prospectus.

Without limiting the foregoing, we accept no duty or responsibility, and deny any and all liability, to any person
in respect of any use of this report in connection with any prospectus or proxy statement prepared in
accordance with the United States Securities Act of 1933 or the Securities Exchange Act of 1934 and this
report should not be used or relied on in connection with any thereof.

KPMG LLP is a Delaware limited
firm of the KPMG netwol
KPMG International Coc
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Halliburton Company
Page 2 of 2

Basis of preparation of the Profit Forecast

The Profit Forecast has been prepared on the basis stated on page 5 of the Prospectus and is based on the
unaudited interim financial results for the nine months ended September 30, 2018, the unaudited management
accounts for the nine months ended September 30, 2018 and a forecast to December 31, 2018. The Profit
Forecast is required to be presented on a basis consistent with the accounting policies of Halliburton Company.

Basis of opinion

We conducted our work in accordance with the Standards for Investment Reporting issued by the Auditing
Practices Board in the United Kingdom. Our work included evaluating the basis on which the historical financial
information included in the Profit Forecast has been prepared and considering whether the Profit Forecast has
been accurately computed based upon the disclosed assumptions and the accounting policies of Halliburton
Company. Whilst the assumptions upon which the Profit Forecast are based are solely the responsibility of the
directors of the Company, we considered whether anything came to our attention to indicate that any of the
assumptions adopted by the directors of the Company which, in our opinion, are necessary for a proper
understanding of the Profit Forecast have not been disclosed and whether any material assumption made by
the directors of the Company appears to us to be unrealistic.

We planned and performed our work so as to obtain the information and explanations we considered necessary
in order to provide us with reasonable assurance that the Profit Forecast has been properly compiled on the
basis stated.

Since the Profit Forecast and the assumptions on which it is based relate to the future and may therefore be
affected by unforeseen events, we can express no opinion as to whether the actual results reported will
correspond to those shown in the Profit Forecast and differences may be material.

Our work has not been carried out in accordance with auditing or other standards and practices generally
accepted in the United States of America or other jurisdictions and accordingly should not be relied upon as if it
had been carried out in accordance with those standards and practices.

Opinion

In our opinion the Profit Forecast has been properly compiled on the basis stated and the basis of accounting
used is consistent with the accounting policies of Halliburton Company.

Declaration

For the purposes of Prospectus Rule 5.5.3R (2)(f) we are responsible for this report as part of the prospectus
and declare that we have taken all reasonable care to ensure that the information contained in this report is, to
the best of our knowledge, in accordance with the facts and contains no omission likely to affect its import. This
declaration is included in the prospectus in compliance with paragraph 1.2 of Annex | of the Prospectus
Directive Regulation.

Yours faithfully,

KPMe LLP



6.1

7.1

7.2

7.3

7.4

ADDITIONAL INFORMATION

No information in this document has been sourced from a third party. Copies of the following documents,
together with the documents referred to at paragraph 11 of the Prospectus, will be available for inspection at the
offices of Baker & McKenzie LLP, 100 New Bridge Street, London, EC4V 6JA during normal business hours on
any weekday (excluding Saturdays, Sundays and UK public holidays) from the date of this document until May
25, 2019:

(@) this Supplementary Prospectus incorporating the Quarterly Report.

The above document s can al so b e wwiv.ballibudon.aom) Hwnd derb ut EFion

Information” within the “lnvestors section.

WITHDRAWAL RIGHTS

This paragraph 7, including its sub-paragraphs, sets out the rights of a Participant to withdraw from a Stock Plan
following the publication of a supplementary prospectus and includes the information on withdrawal rights
detailed in paragraph 12.9 of the Prospectus.

A supplementary prospectus must be published by the Company if a significant new factor arises or is noted that
relates to the information included in the Prospectus or if a material mistake or inaccuracy arises or is noted that
relates to the information included in the Prospectus. A "significant new factor” is likely to include the filing of
interim condensed consolidated financial statements or annual audited consolidated financial statements for the
Company with the SEC, and any update to a profit forecast made by the Company. This Supplementary
Prospectus has been prepared in compliance with the above requirements. There is no material mistake or
inaccuracy, and, save for the information set forth in paragraphs 4 and 5 and for the filing and publication of the
Quarterly Report for September 30, 2018, there is no other significant new factor, that has arisen or has been
noted relating to the information included in the Prospectus.

If a supplementary prospectus is published, there is a legal requirement under Section 87Q of the Act, and
Article 16 of the Prospectus Directive and related legislation applying in the EEA, that Participants in the EEA
are given the right to withdraw from participating in the relevant Stock Plan. This means that a Participant in the
EEA may (if he or she chooses to do so) provide notice (as detailed in paragraph 7.4 below) to the relevant Plan
Administrator to withdraw his/her prior acceptance, and thereby terminate future payroll deductions and
withdraw from the relevant Stock Plan, with effect from the date of such notice.

To validly exercise the above statutory withdrawal rights, a Participant must serve notice of his/her withdrawal on
or before 30 November 2018 (being the conclusion of a period of two working days beginning on the first
working day after the date on which this Supplementary Prospectus is published pursuant to Section 87Q(4) of
the Act). A notice of withdrawal may only be served by the following methods:

7.4.1 A UK Participant may withdraw from the Halliburton Company UK Employee Share Purchase Plan with
immediate effect by sending an email to Computershare at Halliburton@computershare.co.uk.
Contributions can be stopped for the current three-month accumulation period during the first and
second months of that particular accumulation period and the contributions withheld from the
empl oyee’ s pay wi || be refunded | ess i ncome
accumulation period is defined as the three-month period coinciding with each calendar quarter during
which an employee makes contributions to purchase shares under the Halliburton Company UK
Employee Share Purchase Plan.

7.4.2 Non-UK participants
Withdrawal online: A Participant may withdraw from a Stock Plan with immediate effect by accessing

his/her account with the Company's shareholder services provider, Fidelity Stock Plan Services, LLC,
at www.netbenefits.com and submitting a notice of withdrawal online.

10



Withdrawal by telephone: A Participant may withdraw from a Stock Plan with immediate effect by
telephoning:

+1-800-544-9354 (if telephoning from the United States during customer service hours of
4:00 p.m. Central Time on Sunday through 11:00 p.m. Central Time on Friday), or +1-800-
544-0275 (if telephoning from outside the United States during customer service hours of
8:00 a.m. to 8:00 p.m. local time Monday through Friday),

and making a declaration of withdrawal from the relevant Stock Plan. Participants will need
their Participant Number, assigned by Fidelity Stock Plan Services, LLC, and relevant PIN.

7.5 The statutory rights of withdrawal set out in this paragraph 7 are in addition to any right of a Participant to
withdraw under the terms and conditions of the relevant Stock Plan from time to time.

7.6 If a Participant is in any doubt about the contents of this document and the above statutory withdrawal rights,
he/she should consult an independent financial adviser in the relevant country concerned before taking any
action. The tax consequences associated with participation in a Stock Plan (and any withdrawal therefrom) can
vary depending on the Participant's country of residence and other factors. Participants should consult their own
tax advisers to understand how participation in, or withdrawal from, a Stock Plan will affect their tax situation.

Dated: 28 November, 2018
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PART Il

There follows Part Il of this document, which comprises a reproduction in its entirety of the Quarterly Report of Halliburton
pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934: Form 10-Q for the three month period ended
September 30, 2017.

UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 10Q
[X] QuarterlyReport Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934
For the quarterly period ended September 30, 2018
OR
[ 1 Transition Report Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934
For the transition perioddm to
Commission File Number 0003492

HALLIBURTON COMPANY

(a Delaware corporation)
752677995
3000 North Sam Houston Parkway East
Houston, Texa37032
(Address of Principal Executive Offices)
Telephone Numbér Area Code (281) 872699

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securitie
Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required teffidets)jch
and (2) has been subject to such filing requirements for the past 90 days.

Yes [X] No [ ]

Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to && submitt
pursuant tdRule 405 of Regulation-$ (§ 232.405 of this chapter) during the preceding 12 months (or for such shorter period that the
registrant was required to submit such files).

Yes [X] No [ ]

Indicate by check mark whether the registrant is a lacgelerated filer, an accelerated filer, a-agnelerated filer, smaller reporting
company, or an emerging growth company. See the deftiigni ti on
company, 0 and " e me rnRulel@h? gfthe BxthangeAetmp any " i

Large Accelerated Filer [X] Accelerated Filer
Non-accelerated Filer [ 1 Emerging Growth Company
Smaller Reporting Company [ ]

If an emerging growth company, indicate by check nifatthe registrant has elected not to use the extended transition period for
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.

[ ]
[ ]

Yes [ ] No [ ]
Indicate by check mankhether the registrant is a shell company (as defined in Rul@ d2ithe Exchange Act).

Yes [ ] No [X]
As of Octoberl9, 2018, there wel&76,046,271 shares of Halliburton Company common stock, $2.50 par value per share,
outstanding.
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Table of Contents
PART I. FINANCIAL INFORMATION
Item 1. Financial Statements
HALLIBURTON COMPANY
Condensed Consolidated Statements of Operations
(Unaudited)

Three Months Nine Months
EndedSeptember 3C EndedSeptember 3C

Millions of dollars and shares except per share data 2018 2017 2018 2017
Revenue:

Services $ 4800 $ 4,11¢ $ 13,99¢ $ 10,97:
Product sales 1,37z 1,32¢ 4,06: 3,70¢
Total revenue 6,172 5,44¢  18,05¢  14,68(
Operating costs and expenses:
Cost of services 4,28( 3,681 12,50¢ 10,237
Cost of sales 1,10¢ 1,06¢ 3,232 3,00¢
General and administrative 72 55 19t 18t
Impairments and otheharges o} o} 26E 262
Total operating costs and expenses 5,45¢ 4,80z 16,20 13,68¢
Operating income 71€ 642 1,85¢ 991
Interest expense, net of interest income of $10, $30, $
and $81 (140 (115) (417) (479
Other, net (42 (31 (86) (75)
Income from continuing operations before income taxe 534 49¢€ 1,35¢ 43¢
Income tax provision (100 (135 (367) (81
Net income $ 434 361 % 98 $ 357
Net loss attributable to noncontrolling interest 1 4 3 4
Net income attributable to company $ 43t $ 365E$ 992 $ 361
Basic net income per share $ 05C$ 042 % 11:$ 04z
Diluted net income per share $ 05C$ 0423 112 3% 041
Basic weighted average common sharetstanding 877 872 87¢€ 86¢
Diluted weighted average common shares outstanding 87¢ 87: 87¢ 87z
Cash dividends per share $ 01 $ 01e$ 054 % 054
See notes to condensed consolidated financial
statements.
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HALLIBURTON COMPANY
Condensed Consolidated Statements of Comprehensive Income

(Unaudited)
Three Months Nine Months

EndedSeptember 3( EndedSeptember 3(
Millions of dollars 2018 2017 2018 2017
Net income $ 434 $ 361 $ 98¢ $ 357
Other comprehensive income, net of income taxes 7 2 6 6
Comprehensive income $ 441 $ 362 $ 99t $ 362
Comprehensive loss attributable to noncontrolling
interest 1 4 3 4
Comprehensive income attributable to company
shareholders $ 44z $ 367 $ 99¢ $ 367

See notes to condensed consolidated financial

statements.

15



Table of Contents
HALLIBURTON COMPANY
Condensed Consolidated Balance Sheets

(Unaudited)
Millions of dollars and shares except per share data SeptembeB0, 201€ DecembeBl, 2017
Assets
Current assets:
Cash and equivalents $ 2,057 $ 2,331
Receivables (net of allowances for bad debts of $751 and $72 5,52¢ 5,03¢
Inventories 2,88 2,39¢
Other current assets 96¢€ 1,00¢
Total current assets 11,43¢ 10,771
Property, plant and equipment (net of accumulated deprecitis
$12,913 and $12,249) 8,821 8,521
Goodwill 2,80( 2,69:
Deferred income taxes 1,12¢ 1,23(
Other assets 1,56¢ 1,86¢
Total assets $ 25,75: $ 25,08t
Liabilities and Sharehol der sb
Current liabilities:
Accountspayable $ 3,14: $ 2,55¢
Accrued employee compensation and benefits 722 74€
Shortterm borrowings and current maturities of lelegm debt 3t 51z
Other current liabilities 1,05¢ 1,05(C
Total current liabilities 4,95: 4,86
Long-termdebt 10,42« 10,43(
Employee compensation and benefits 594 60<
Other liabilities 763 83t
Total liabilities 16,73¢ 16,73¢

Sharehol dersé equity:
Common shares, par value $2.50 per share (authorized 2,00C

shares,

issued 1,069 antl,069 shares) 2,67: 2,67:
Paidin capital in excess of par value 17C 207
Accumulated other comprehensive loss (463%) (469)
Retained earnings 13,21¢ 12,66¢
Treasury stock, at cost (193 and 196 shares) (6,599 (6,757%)
Compans har ehol dersé equity 8,99¢ 8,32:
Noncontrolling interest in consolidated subsidiaries 1¢ 27
Total shareholdersé equity 9,017 8,34¢
Total liabilities and sharets$ 25,75 $ 25,08t

See notes to condensed consolidditemhcial statements.
3
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HALLIBURTON COMPANY
Condensed Consolidated Statements of Cash Flows
(Unaudited)

Nine Months EndedSeptemt

30
Millions of dollars 2018 2017
Cash flows from operating activities:
Net income $ 98¢ $ 357
Adjustments to reconcile net income to cash flows from operatir
activities:
Depreciation, depletion and amortization 1,18¢ 1,16
Impairments and other charges 31z 262
Changes in assets and liabilities:
Accounts payable 601 611
Inventories (542) (49)
Receivables (431) (1,069
Other 192 177
Total cash flows provided by operating activities 2,30¢ 1,457
Cash flows from investingctivities:
Capital expenditures (1,475 (9349
Sales of investment securities 522 67
Purchases of investment securities (420 (77)
Payments to acquire businesses, net of cash acquired (16€) (62¢)
Proceeds from sales of propenyant and equipment 15¢ 111
Other investing activities (58) (46)
Total cash flows used in investing activities (1,439 (1,507
Cash flows from financing activities:
Dividends to shareholders 473 (469)
Payments on lontermborrowings (43¢€) (1,637
Stock repurchase program (200 o}
Other financing activities 28 92
Total cash flows used in financing activities (2,087 (2,010
Effect of exchange rate changes on cash (65) (52
Decrease in cash and equivalents (280) (2,11))
Cash and equivalents at beginning of period 2,33 4,00¢
Cash and equivalents at end of period $ 2,057 $ 1,89¢
Supplemental disclosure of cash flow information:
Cash payments (receipts) during the period for:
Interest $ 41t $ 45¢&
Income taxes $ 191 $ (240

See notes to condensed consolidated financial statements.
4
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HALLIBURTON COMPANY
Notes to Condensed Consolidatédancial Statements
(Unaudited)
Note 1. Basis of Presentation
The accompanying unaudited condensed consolidated financial statements were prepared using generally accepted accounting
principles for interim financial information and the instructionféom 10Q and Regulation-X. Accordingly, these financial
statements do not include all information or notes required by generally accepted accounting principles for annuattiameiats
and should be read together with our 2017 Annual Report on EGK.
Our accounting policies are in accordance with United States generally accepted accounting principles. The prepaeat@al of fin
statements in conformity with these accounting principles requires us to make estimates and assumptions that affect

- the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date ofithe
statements; and

- the reported amounts of revenue and expenses during the reporting

Ultimate resultsould differ from our estimates.

In our opinion, the condensed consolidated financial statements included herein contain all adjustments necessarfatdypoesent
financial position as of Septemh&®, 2018, the results of our operations for thedlzed nine months ended Septen8®r2018 and
2017, and our cash flows for the nine months ended Sept&@b2018 and 2017. Such adjustments are of a normal recurring nature.
In addition, certain reclassifications of prior period balances have beentonemgform to the current period presentation. The results
of our operations for the three and nine months ended Sept8Mii2018 may not be indicative of results for the full year.

Note 2. Business Segment and Geographic Information

We operate under twdivisions, which form the basis for the two operating segments we report: the Completion and Production
segment and the Drilling and Evaluation segment. Intersegment revenue was immaterial. Our equity in earnings and losses of
unconsolidated affiliateshat are accounted for using the equity method of accounting are included within cost of services on our
statements of operations, which is part of operating income of the applicable segment.

The following table presents information on our business segments

Three Months Nine Months

EndedSeptember 30 EndedSeptember 30
Millions of dollars 2018 2017 2018 2017
Revenue:
Completion and Production $ 417C $ 35371 $ 12,14 $ 9,27:
Drilling and Evaluation 2,00z 1,907 5,91¢ 5,407
Total revenue $ 6,172 $ 544 $  18,05¢ $  14,68(
Operating income:
Completion and Production $ 61 $ 527 $ 1,782 $ 1,071
Drilling and Evaluation 181 18€ 56( 43z
Total operations 794 713 2,34 1,50¢
Corporate and other (a) (78) (72) (21¢) (257)
Impairments and other charges (b) o} o} (26%) (262)
Total operating income $ 71€ $ 64z $ 1,85¢ $ 991
Interest expense, net of interest income ( (140 (11%) (4179) (478
Other, net (42 (32 (86) (75)
Income from continuing operations befor¢
income taxes $ 534 $ 49€ $ 1,35¢ $ 43¢

(a) Corporate and other includes certain expenses not attributable to a particular business segment, such as costppadtédtdions and corporate executives,
and amortization expense associated with intangible assets recorded as a result of acquisitions.

5
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(b) Represents a ptax charge of $26hillion related to a writelown of all of our remaining investment in Venezuela, consisting of receivables, fixed assets,
inventory and other assets and liabilities during the nine months ended September 30, 2018 and $262 million for a failumaiketment related to Venezuela
during the nine months ended September 30, 2017.
(c) Includes $104 million of costs related to the early extinguishment of $1.4 billion of senior notes in the nine medtBeteinber 30, 2017.
Receivables
As of SeptembeB0, 2018, 46% of our net trade receivables were from customers in the United States. As of Detepfliat, 42%
of our net trade receivables were from customers in the United States. Other than the United States, no other coulmtry or sing
customer accaued for more than 10% of our trade receivables at these dates.
We routinely monitor the financial stability of our customers and employ an extensive process to evaluate the coltgfctability
outstanding receivables. This process, which involves a higieeled judgment utilizing significant assumptions, includes analysis of
our customersd historical time to pay, financial gsamdi ti on
production profile, as well as political and econoffactors in countries of operations and other custespecific factors.
Venezuela
During the first quarter of 2018, the Venezuelan government announced that it changed the existatg thualgn currency
exchange system by eliminating the DIPRO iigneexchange rate, which was 10 Bolivares per United States dollar, and that all future
currency transactions would be carried out at the DICOM floating rate, which was approximately 50,000 Bolivares peatésted St
dollar at March 31, 2018. Additionallyhe Office of Foreign Assets Control (OFAC) of the U.S. Department of the Treasury issued
guidance during the first quarter of 2018 which purports to prohibit the acceptance of payments on receivables issfted on or a
August 25, 2017 and outstandingnger than 90 days from customers subject to U.S. sanctions related to Venezuela in the absence c
an OFAC license. These events, combined with continued deteriorating political and economic conditions in Venezuelangnd ongoi
delayed payments on existingcaunts receivable with customers in the country, created significant uncertainties regarding the
recoverability of our investment. As such, we determined it was appropriate to write down all of our remaining investment in
Venezuela during the first quartef 2018, which resulted in a $312 million charge, net of tax. This consisted of $119 million of
allowance for doubtful accounts related to remaining accounts receivable, a $32 millieoffxgfteur promissory note from our
primary customer in Venezugland writeoffs of $48 million of inventory, $53 million of fixed assets and $13 million of other assets
and liabilities, all of which were included within "Impairments and other charges" in our condensed consolidated stdtements o
operations, in additioto $47 million of accrued taxes recognized in our tax provision.
We are maintaining our presence in Venezuela and have changed our accounting for revenue with all customers in tha country to
cash basis, effective April 1, 2018, while carefully managingr exposure. See Part |1, ltem 1
information on risks associated with our operations in Venezuela.
Note 3. Revenue
Changes in accounting policies
Effective January 1, 2018, we adopted a comprehensive new revenue fenaaiidard. The details of the significant changes to
our accounting policies resulting from the adoption of the new standard are set out below. We adopted the standardlifsdg a mo
retrospective method; accordingly, the comparative informatiorhéothree and nine months ended Septel8®e2017 has not been
adjusted and continues to be reported under the previous revenue standard. The adoption of this standard did not lahve a mater
impact to our condensed consolidated financial position, repogteenue, results of operations or cash flows as of and for the three
and nine months ended SeptemB@y2018. See Note 9 for additional information about the new accounting standard.
Under the new standard, revenue recognition is based on the tarisferc ont r ol , or our customer 6s
and products in an amount that reflects the consideration we expect to receive in exchange for those services anchereaiicts. T
majority of our service and product contracts are stewrh in nature. In recognizing revenue for our services and products, we
determine the transaction price of purchase orders or contracts with our customers, which may consist of fixed and variable
consideration. Determining the transaction price may reagignificant judgment, which includes identifying performance
obligations in the contract, determining whether promised services can be distinguished in the context of the constaoitamgl e
the amount of variable consideration to include in thestation price. Variable consideration typically relates to bonuses, discounts,
price concessions, refunds, penalties, job disputes, credits and incentives. We estimate variable consideration basedomothe
consideration we expect to receive. Wearel revenue accruals on an ongoing basis to reflect updated information for variable
consideration as performance obligations are met.

6
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We al so assess ourt entsit@metrd spay, Iwhiychnids imased on a vari
payment experience and financial condition. Payment terms and conditions vary by contract type, although terms geudeadly incl
requirement of payment within 26 60 days. Other judgments involved in recognizing revenue include an assessment of progress
towards completion of performance obligations for certain@nm contracts, which involve estimating total costs to determine our
progress towards contract coletion and calculating the corresponding amount of revenue to recognize.

Disaggregation of revenue

We disaggregate revenue from contracts with customers into types of services or products, consistent with our two reportable
segments, in addition to ggraphical area. Based on the location of services provided and products sold, 59% and 53% of our
consolidated revenue was from the United States for the nine months ended Sepie@d&8 and 2017, respectively. No other
country accounted for more tha8% of our revenue. The following table presents information on our disaggregated revenue.

Three Months Nine Months

REVENUE: EndedSeptember 30 EndedSeptember 30
Millions of dollars 2018 2017 2018 2017
Completion andProduction $ 4,17C $ 3,531 $ 12,14: $ 9,27:
Drilling and Evaluation 2,00z 1,907 5,91¢ 5,407
Total revenue $ 6,17 $ 5,44. $ 18,05¢ $ 14,68(
By geographic region:

North America $ 3,73¢ $ 3,165 $ 11,09 $ 8,16¢
Latin America 52z 53C 1,45¢ 1,501
Europe/Africa/CIS 757 722 2,19¢ 2,00t
Middle East/Asia 1,15¢ 1,02¢ 3,31 3,01(
Total revenue $ 6,172 $ 5,44¢ $ 18,05¢ $ 14,68(

Contract balances
We perform our obligations undeontracts with our customers by transferring services and products in exchange for consideration.
The timing of our performance often differs from the timin
receivables and deferred revenue.
We have longerm receivables for work completed but not billed in which the rights to consideration are conditional. These are
primarily related to payut-of-production projects and are not material to our condensed consolidated financial statememtsd Def
revenue represents advance consideration received from customers for contracts where revenue is recognized on futuce pérforma
service. Deferred revenue, as well as revenue recognized during the period relating to amounts included asveefeeratthe
beginning of the period, was not material to our condensed consolidated financial statements.
Transaction price allocated to remaining performance obligations
Remaining performance obligations represent firm contracts for which work hasemgpdédormed and future revenue recognition is
expected. We have elected the practical expedient permitting the exclusion of disclosing remaining performance obtigations fo
contracts that have an original expected duration of one year or less. We haJersgi@arm contracts related to software and
integrated project management services such as lump sum turnkey contracts. For software contracts, revenue is genizedly recog
over time throughout the license period when the software is considered tmghbieta access our intellectual property. For lump sum
turnkey projects, we recognize revenue over time using an input method, which requires us to exercise judgment. Reatedue alloc
remaining performance obligations for these loeign contracts isot material.
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Note 4. Inventories

Inventories are stated at the lower of cost and net realizable value. In the United States, we manufacture certairofinisisezhd
partsinventories for drill bits, completion products, bulk materials and other tools that are recorded usingrihéristsbut method,
which totaled $168 million as of Septemi3&, 2018 and $177 million as of DecemBér 2017. If the average cost methwd been
used, total inventories would have been $31 million higher than reported as of both Septergbé8 and Decembad, 2017. The
cost of the remaining inventory was recorded using the average cost method. Inventories consisted of the following:

SeptembeB0, DecembeBl,

Millions of dollars 2018 2017
Finished products and

parts $ 1,821 % 1,547
Raw materials and

supplies 89C 703
Work in process 17¢€ 14¢
Total $ 2,881 $ 2,39¢

All amounts in the table above aeported net of obsolescence reserves of $247 million as of Septa@di2618 and $276 million as
of DecembeBl, 2017.

Note 5. Sharehol dersd Equity
The following tables summarize our sharehol dersd equity ac

Noncontrolling

interest in

Total shareholder: Company consolidated
Millions of dollars equity shareholders' equi subsidiaries
Balance at December 31, 2017 $ 8,34¢ % 832: $ 27
Retained earnings adjustment for new
accounting standard (a) 30 30 o}
Payments of dividends to shareholders 473 473 o}
Stock plans 37C 37C o}
Stock repurchase program (200 (200 o}
Other (59) (49 (5)
Comprehensive income (loss) 99t 99¢ (©)]
Balance at September 30, 2018 $ 9,017 $ 8,99¢ % 19

(a) Represents a cumulatieéfect adjustment to retained earnings upon our adoption of new accounting standards effective January 1, 2018. Sefuittoée 9 fo
information on the adoption of the new revenue recognition standard.

Noncontrolling

interest in

Total shareholder: Company consolidated
Millions of dollars equity shareholders' equi  subsidiaries
Balance at December 31, 2016 $ 9,44¢ % 9,40¢ $ 39
Retained earnings adjustment for new
accounting standard (b) (389 (389 o}
Payments of dividends to shareholders (469 (469) o}
Stock plans 34C 34C o}
Other (52 (46) (6)
Comprehensive income (loss) 363 367 (4
Balance at September 30, 2017 $ 9,24¢ % 9217 % 29

(b) Represents a cumulatredfect adjustment to retained earnings upon our adoption of a new accounting standards update on the
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income tax consequences of inrgmtity transfers of assets other than inventory, which was effective January 1, 2017.

OurBoard of Directors has authorized a program to repurchase our common stock from time to time. During the quarter ended
SeptembeBO0, 2018, under that program we repurchased approximately 4.8 million shares of our common stock for a total cost of
$200 milion. Approximately $5.5 billion remained authorized for repurchases as of Sep&dni2€x1 8.

8
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From the inception of this program in February 2006 through Septe3@b2018, weepurchased approximately 206 million shares
of our common stock for a total cost of approximately $8.6 billion.

Accumulated other comprehensive loss consisted of the following:

Millions of dollars SeptembeB0, 201€Decembel, 2017
Defined benefit and other postretirement

liability adjustments $ (325) $ (339
Cumulative translation adjustments (81) (80)
Other (57) (55)
Total accumulated other comprehensive $ 465 $ (469)

Note 6. Commitments and Contingencies

Securities and related litigation

Commencing in June 2002, a number of class action lawsuits were filed against us in federal court alleging violatiéedeoélthe
securities laws arising out of our change in accounting for revenue otelongonstrution projects, our 1998 acquisition of Dresser
Industries, Inc. and our reserves for asbestos liability exposure. In December 2016, we reached an agreement tolaettigithese
and in July 2017, the district court issued final approval of the setttemen

The settlement resolves all pending cases other than Magruder v. Halliburton Co., et. al. (the Magruder case). The alflsgatidgn
of the same general events described above, but for a later class period, December 8, 2001 to May 28, 2002b&éerintited
activity in the Magruder case. In March 2009, our motion to dismiss was granted, with leave to replead. In March 2@iLfilgdint
an amended complaint and in May 2012, we filed a motion to dismiss. That motion was granted in MayitBQ&8ye to replead
some of the claims. An amended complaint was filed in June 2018 and we filed another motion to dismiss which remaing/pending.
cannot predict the outcome or consequences of this case, which we intend to vigorously defend.

Environmetal

We are subject to numerous environmental, legal and regulatory requirements related to our operations worldwide. kth the Unite
States, these laws and regulations include, among others:

- the Comprehensive Environmental Response, Compensatiohiadnildty
Act;

- the Resource Conservation and Recovery

the Clean Air Act;

the Federal Water Pollution Control A

- the Toxic Substances Control Act; a

the Oil Pollution Act.

In addition to the federal laws anelgulations, states and other countries where we do business often have numerous environmental,
legal, and regulatory requirements by which we must abide. We evaluate and address the environmental impact of oubgperations
assessing and remediating @amtnated properties in order to avoid future liabilities and comply with environmental, legal and
regulatory requirements. Our Health, Safety and Environment group has several programs in place to maintain environmental
leadership and to help prevent thecorrence of environmental contamination. On occasion, we are involved in environmental
litigation and claims, including the remediation of properties we own or have operated, as well as efforts to meet or correct
compliancerelated matters. We do not expeosts related to those claims and remediation requirements to have a material adverse
effect on our liquidity, consolidated results of operations, or consolidated financial position. Our accrued liabiétiggdomental
matters were $44 million axf SeptembeB0, 2018 and $48 million as of DecemBBdr, 2017. Because our estimated liability is

typically within a range and our accrued liability may be the amount on the low end of that range, our actual liabiltyesdullly

be well in excess dhe amount accrued. Our total liability related to environmental matters covers numerous properties.
23
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Additionally, we have subsidiaries that have been named as poterggglynsible parties along with other third parties for seven
federal and state Superfund sites for which we have established reserves. As of S&fieRtldd, those seven sites accounted for
approximately $9 million of our $44 million total environmemderve. Despite attempts to resolve these Superfund matters, the
relevant regulatory agency may at any time bring suit against us for amounts in excess of the amount accrued. Witsoespect to
Superfund sites, we have been named a potentially regpopsirty by a regulatory agency; however, in each of those cases, we do
not believe we have any material liability. We also could be subject tephitg claims with respect to environmental matters for
which we have been named as a potentially resplengarty.

Guarantee arrangements

In the normal course of business, we have agreements with financial institutions under which approximately $1.9 hiinadf le
credit, bank guarantees or surety bonds were outstanding as of Se@n&t8. Somef the outstanding letters of credit have
triggering events that would entitle a bank to require cash collateralization. None of these off balance sheet arraitigentestsas

is likely to have, a material effect on our condensed consolidated fihatatements.

Note 7. Income per Share

Basic income per share is based on the weighted average number of common shares outstanding during the period. Dilpgzd incom
share includes additional common shares that would have been outstanding if patemtiahcshares with a dilutive effect had been
issued. Antidilutive shares represent potential common shares which are excluded from the computation of diluted intam@eagper s
their impact would be antidilutive.

A reconciliation of the number of sharesed for the basic and diluted income per share computations is as follows:

Three Months Nine Months

EndedSeptember 3( EndedSeptember 3(
Millions of shares 2018 2017 2018 2017
Basic weighted average common shares
outstanding 877 872 87¢ 86¢
Dilutive effect of awards granted under our stc
incentive plans 1 1 3 3
Diluted weighted average common shares
outstanding 87¢ 87: 87¢ 872
Antidilutive shares:
Options with exercise price greatban the
average market price 15 14
Total antidilutive shares 15 14 7 6

Note 8. Fair Value of Financial Instruments

The carrying amount of cash and equivalents, receivables and accounts payable, as reflected in the comst@idstdd balance
sheets, approximates fair value due to the short maturities of these instruments.

The carrying amount and fair value of our total debt, including gkam borrowings and current maturities of letegm debt, is as
follows:

SeptembeB0, 2018 Decembel, 2017
Millions of Total fair ~ Carrying Total fair  Carrying
dollars Level1 Level 2 value value Level1 Level 2 value value

Totaldebt $ 8,11¢ $ 3,28 $ 11,40 $ 1045¢ $ 3,28 $ 9,17 $ 1245 $ 10,94

Our debt categorized within level 1 on the fair value hierarchy is calculated using quoted prices in active markets#&br ident
liabilities with transactions occurring on the last two days of pegizdl Our debt categorized within level 2 on the fair value
hierarchy is calculated using significant observable inputs for similar liabilities where estimated values are ddtermined
observable data points on our other bonds and on other similarly rated corporate debt or from observable data pcaetoofktrans
occurring prior to two days from periaghd and adjusting for changes in market conditions. Differences betweemittts pe
presented in our level 1 and level 2 classification of our-tengy debt relate to the timing of when transactions are executed. We
have no debt categorized within level 3 on the fair value hierarchy based on unobservable inputs.
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Note 9. New Accounting Pronouncements

Standards adopted in 2018

Revenue Recognition

On January 1, 2018, we adopted the comprehensive new revenue recognition standard isstdangidieAccounting Standards

Board (FASB). The core principle of the new standard is that a company should recognize revenue to depict the transfedof pro
services or products to customers in an amount that reflects the consideration to whiohpdueyoexpects to be entitled in exchange

for those services or products. The standard creates a five step model that requires companies to exercise judgmeittenihgn cons
the terms of a contract and all relevant facts and circumstances.

We adopted theaw revenue recognition standard using a modified retrospective basis and applied the guidance to all contracts tha
were not completed as of January 1, 2018. This resulted in an immaterial cunmefifEdieadjustment to retained earnings as of
January 12018. The comparative financial information has not been restated and continues to be reported under the revenue
accounting standards in effect during those periods. The adoption of this standard did not have a material impact émsea cond
consolidatedinancial position, reported revenue, results of operations or cash flows as of and for the three and nine months ended
September 30, 2018. See Note 3 for our expanded revenue disclosures required by the new standard.

Standards not yet adopted
Leases
In February 2016, the FASB issued an accounting standards update related to accounting for leases, which requires assets and
liabilities that arise from all leases to be recognized on the balance sheet for lessees and expanded financial stiasuenfatis
both lessees and lessors. Currently, only capital leases are recorded on the balance sheet. This update will reqoiredegaess
a lease liability equal to the present value of its lease payments and afigiet asset representing iight to use the underlying
asset for the lease term for all leases longer than 12 months. For leases with a term of 12 months or less, a |lestzbtis pakai
an accounting policy election by class of underlying asset not to recognize lease astaltditias and instead recognize lease
expense for such leases generally on a strdiiginbasis over the lease term. We will adopt this standard on January 1, 2019 using the
optional transition method of recognizing a cumulagfiect adjustment tde opening balance of retained earnings on January 1,
2019. The comparative financial information will not be restated and will continue to be reported under the lease stdfetard in
during those periods. We are in the process of implementing a nssvdgstem in connection with the adoption and are continuing to
evaluate the impact this update will have on our condensed consolidated financial statements.
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Item 2. ManagementBiscussion and Analysis of Financial Condition and Results of Operations

EXECUTIVE OVERVIEW

Organization

We are one of the world's largest providers of products and services to the energy industry. We help our customersahaximize v
throughout the lifecgle of the reservoir from locating hydrocarbons and managing geological data, to drilling and formation
evaluation, well construction and completion, and optimizing production throughout the life of the asset. Activity lbirelsuwit
operations are ghificantly impacted by spending on upstream exploration, development and production programs by major, nationa
and independent oil and natural gas companies. We report our results under two segments, the Completion and Produttion segme
and the Drillingand Evaluation segment:

- our Completion and Production segment delivers cementing, stimulation, intervention, pressure control, specialty
chemicals, artificial lift, and completion products and services. The segment consists of Prdchitdiocement,
Cementing, Completion Tools, Production Solutions, Pipeline and Process Service£; tiuitiand Artificial Lift.

- our Drilling and Evaluation segment provides field and reservoir modeling, drilling, evaluation and precise wellbo
placement solutions that enable customers to model, measure, drill and optimize their well construction activities.
segment consists of Baroid, Sperry Drilling, Wirelared Perforating, Drill Bits and Services, Landmark Software ant
Services, Testing arfflubsea, and Consulting and Project Management.

The business operations of our segments are organized around four primary geographic regions: North America, Latin America,
Europe/Africa/CIS and Middle East/Asia. We have manufacturing operations in vir@gations, the most significant of which are
located in the United States, Canada, Malaysia, Singapore and the United Kingdom. With over 55,000 employees, we @perate in m
than 80 countries around the world, and our corporate headquarters are in Hbeisésrand Dubai, United Arab Emirates.

Financial results

We generated total company revenue of $6.2 billion during the third quarter of 2018, a 13% increase from the $5.4dillioneof
generated during the third quarter of 2017. Total company opgriatome was $716 million during the third quarter of 2018, a 12%
improvement compared to operating income of $642 million in the third quarter of 2017. Our Completion and Production segment
revenue improved 18% and our Drilling and Evaluation segmeantevincreased 5% from the third quarter of 2017. We also
generated over $2.3 billion of operating cash flow during the first nine months of 2018. While we experienced significast yea
year revenue and profitability growth, our third quarter revena flat and operating income decreased 9%, as compared to the
second quarter of 2018, largely due to a softening North America market which impacted activity and pricing in theeoiifiel s
industry. Our international business is showing signs cfadstrecovery with 5% revenue growth, as compared to the second quarter
of 2018, and higher revenue in every international region.

Our North America revenue increased 18% in the third quarter of 2018, as compared to the third quarter of 2017, outpedfarming
increase in the average North American rig count. However, the United States land rig count was essentially flat frondthe sec
guarter to the third quarter as the market softened. A combination of offtake capacity constraints and our custastang &xdia
budgets led to less demand for completion services than expected in the third quarter of 2018. This resulted in a 2%nreductio
North America revenue compared to the second quarter of 2018, primarily driven by lower pricing for datistirsarvices in the
United States land sector. We also incurred higher maintenance expense in our U.S. pressure pumping business during the third
quarter of 2018, as compared to the second quarter of 2018, as we performed incremental maintenanuationastincreased
completions activity in 2019. We are actively managing these costs, and we believe the temporary challenges we aceifacing in
North America business will continue through the end of the year with a rebound in 2019.

Ourinternational revenue increased 7% in the third quarter of 2018, as compared to the third quarter of 2017, driven primarily b
increased drilling and well intervention activity in the Middle East. While the international markets are continuing ve jagpro
further evidenced by a 5% growth in our international revenue compared to the second quarter of 2018, the marketsaathg in the
stages of a recovery and pricing pressure remains a challenge in a competitive landscape. We have grown our matket share i
international markets throughout the downturn because of our strong service quality and technology offerings and oessatilingn
collaborate with our customers. Our product service lines continue to focus on delivering teclinivieigyalue propsitions to help
our customers increase production and lower costs.
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Business outlook

In North America, we expect the temporary challenges related to pipeline capacity cormmighiciistomer budget limitations to

persist through the end of the year. Based on current feedback from customers, we expect operators to take extendeddibaks ar
holidays during the last six weeks of the year, which, when combined with exhaustederusudgets, will reduce activity levels in

the fourth quarter of 2018. We will continue to adjust our cost structure to market conditions, but we do not beliegesséynto
significantly reduce costs or infrastructure for a temporary slowdoantivity levels. We are actively maintaining our equipment

and using this time to improve the condition of our fleet to position our North America land business for future suceanaket
improves. In 2019, we expect a rebound in activity from sebaifcbf 2018 levels as customer budgets are refreshed and offtake
capacity expands, and we believe activity momentum will continue throughout the year.

Overall, we believe the North America market has strong fundamentals and we expect supportive cqniceslityencourage
continued longerm growth. One of our key strategies during the downturn was to build market share based on our strong belief in t
long-term potential of the North America market and by demonstrating to our customers the bebefitseo¥ice quality and
technology. We believe we have successfully executed on this strategy and intend to continue our focus to maintain our market
position, optimize pricing and utilization, pursue continued technology implementation and control costs.

Internationally, we believe the markets are improving and a recovery is underway. We are experiencing enhanced tgnded activit
are holding constructive conversations with our customers. We expect the international recovery to be focuseitiat{east
mature fields as customers broadly favor shorter cyacclwel r et
positioned for continued growth as a result of the significant investments we made to grow our globat fodt last cycle, which
included increasing our product service line operations in various geographies, expanding our manufacturing capagigrien Singa
and opening technology centers in Saudi Arabia, India and Brazil. We will continue to coabithadur customers to improve their
project economics and our profitability through advanced technology and increased operating efficiency.

During the first nine months of 2018, our capital expenditures were approximately $1.5 billion, an increasérofrb8fé first nine
months of 2017. These capital expenditures were predominantly in our Production Enhancement, Sperry Drilling, Artjficial Lift
Cementing, and Wireline and Perforating product service lines.

We intend to continue to strengthen puoduct service lines through a combination of organic growth, investment and selective
acquisitions. We are continuing to execute the following strategies in 2018:

- directing capital and resources into strategic growth markets, includo@nventional plays and mature
fields;

- leveraging our broad technology offerings to provide value to our customers and enable them to more efficiently
complete their wells;

- exploring additional opportunities for acquisitions thélt enhance or augment our current portfolio of services and
products, including those with unique technologies or distribution networks in areas where we do not already hav
significant operations;

- investing in technology that will help oaustomers reduce reservoir uncertainty and increase operational
efficiency;

- improving working capital and managing our balance sheet to maximize our financial
flexibility;

- continuing to seek ways to be one of the most-efigtient serviceproviders in the industry by maintaining capital
discipline and leveraging our scale and breadth of operations;

- collaborating and engineering solutions to maximize asset value for our custom
and

striving to achieve superior growth areturns for our shareholde

Our operating performance and business outlook are desorib
Financial markets, liquidity, and capital resources

We believe we have invested our cash ba#arconservatively and secured sufficient financing to help mitigate anyenear

negative impact on our operations from adverse market conditions. As of Sepg@npei8, we had $2.1 billion of cash and
equivalents and $3.0 billion available under mwolving credit facility, which we believe provides us with sufficient liquidity to
address the challenges and opportunities of the cutyamdnt ma
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LIQUIDITY AND CAPITAL RESOURCES

As of SeptembeB0, 2018, we had $2.1 billion of cash and equivalents, compared to $2.3 billion of casjuaadents at
DecembeRl, 2017.

Significant sources and uses of cash during the first nine months of 2018

Sources of cash:
- Cash flows from operating activities were $2.3 billion.

- We sold $102 million of investment securities, net of purchases.

Usesof cash:
- Capital expenditures were $1.5 billion and were predominantly made in our Production Enhancement, Sperry Drilling,LAtttificial
Cementing, and Wireline and Perforating product service lines.

- We paid $473 million in dividends to our sharktfers.
- We paid $400 million to retire our senior notes which matured in August 2018.

- Working capital (receivables, inventories and accounts payable) increased by a net $372 million, primarily due to insirassd b
activity.

- We repurchased appromately 4.8 million shares of our common stock under our share repurchase program at a total cost of
approximately $200 million.

- We paid $166 million for acquisitions of various businesses, net of cash acquired, to further enhance our existingrpioeluct se
lines.

Future sources and uses of cash

We manufacture most of our own equipment, which allows us flexibility to increase or decrease our capital expenditunes based
market conditions. Capital spending for the full year 2018 is currently expedbedajaproximately $2.0 billion. The capital
expenditures plan for the remainder of 2018 is primarily directed towards our Production Enhancement and Sperry Drilling prod
service lines.

Currently, our quarterly dividend rate is $0.18 per common shaeppoximately $158 million. Subject to Board of Directors
approval, our intention is to continue paying dividends at our current rate during 2018. Our Board of Directors hasdaathorize
program to repurchase our common stock from time to time. Approeiyr®5.5 billion remained authorized for repurchases as of
SeptembeB0, 2018 and may be used for open market and other share purchases.

Other factors affecting liquidity

Financial position in current market. As of Septen®®r2018, we had $2.1 billioof cash and equivalents and $3.0 billion of

available committed bank credit under our revolving credit facility. Furthermore, we have no financial covenants orachetesil
change provisions in our bank agreements, and our debt maturities extendomgeperiod of time. We believe our cash on hand,

cash flows generated from operations and our available credit facility will provide sufficient liquidity to address duagloln@eds

for the remainder of 2018, including capital expenditures, worgapital investments, dividends, if any, and contingent liabilities.
Guarantee agreements. In the normal course of business, we have agreements with financial institutions under whictelpproximat
$1.9 billion of letters of credit, bank guarantees or susends were outstanding as of Septendfgr2018. Some of the outstanding
letters of credit have triggering events that would entitle a bank to require cash collateralization.

Credit ratings. Our credit r at-ifonaurdongtern debt&d & fodoarstbrtedm delt, o r 6 s
with a stable outlook. Our credit ratings wiemdbboandiBFférs | nv
our shoriterm debt, with a stable outlook.

Customer receivables. In limgth industry practice, we bill our customers for our services in arrears and are, therefore, subject to our
customers delaying or failing to pay our invoices. In weak economic environments, we may experience increased delayssand fail
topayourinnt es due to, among other reasons, a reduction in our
markets as well as unsettled political conditions. If our customers delay paying or fail to pay us a significant amount of ou
outstandng receivables, it could have a material adverse effect on our liquidity, consolidated results of operations and consolidated
financial condition. See Note 2 to the condensed consolidated financial statements for further discussion relatedl&sriaceivab
Venezuela.
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BUSINESS ENVIRONMENT AND RESULTS OF OPERATIONS

We operate in more than 80 countries throughout the world to provide a comprehensive range of services and hedresgy
industry. A significant amount of our consolidated revenue is derived from the sale of services and products to majbrandtion
independent oil and natural gas companies worldwide. The industry we serve is highly competitive with mantiaddushpetitors

in each segment of our business. During the first nine months of 2018, based upon the location of the services pravidadtand p
sold, 59% of our consolidated revenue was from the United States, compared to 53% of consolidatedroenehe United States

in the first nine months of 2017. No other country accounted for more than 10% of our revenue.

Operations in some countries may be adversely affected by unsettled political conditions, acts of terrorism, civilroenestjefore
war or other armed conflict, sanctions, expropriation or other governmental actions, inflation, changes in foreign cetrangg e
rates, foreign currency exchange restrictions and highly inflationary currencies, as well as other geopoliticAM&attelisve the
geographic diversification of our business activities reduces the risk that loss of operations in any one country, titbeyrifad
States, would be materially adverse to our consolidated results of operations.

Activity within our busiress segments is significantly impacted by spending on upstream exploration, development and production
programs by our customers. Also impacting our activity is the status of the global economy, which impacts oil and natural gas
consumption.

Some of the me significant determinants of current and future spending levels of our customers are oil and natural gas prices, glob
oil supply, completions intensity, the world economy, the availability of credit, government regulation and global sthlity,
together drive worldwide drilling and completions activity. Lower oil and natural gas prices usually translate into lowatierplo
and production budgets and lower rig count, while the opposite is true for higher oil and natural gas prices. Oup&nfanciahce

is therefore significantly affected by oil and natural gas prices and worldwide rig activity, which are summarized lesHelizb.
The following table shows the average oil and natural gas prices for West Texas Intermediate (WTI), idgdecthiBrent crude oll,
and Henry Hub natural gas:

Year
Three Months EndedDecembe

EndedSeptember 30 31

2018 2017 2017
Oil price- WTI (1) $ 69.7¢ $ 48.3¢ $ 50.9:
Oil price- Brent (1) 75.22 52.31] 54.3(
Naturalgas price Henry Hub
(2) 2.92 3.1t 3.04

(1) Oil price measured in dollars per barrel
(2) Natural gas price measured in dollars per million British thermal units (E
or MMBtu
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The historical average rig counts based on the weekly Baker Hughes Incorporated rig count information were as follows:

Three Months Nine Months
EndedSeptember 30 EndedSeptember 30
Land vs. Offshore 2018 2017 2018 2017
United States:
Land 1,032 927 1,001 841
Offshore (incl. Gulf of Mexico) 19 19 18 20
Total 1,057 94¢€ 1,01¢ 861
Canada:
Land 207 207 19z 20¢€
Offshore 2 1 2 1
Total 20¢ 20¢ 19t 207
International (excluding Canada):
Land 79z 74¢ 781 74¢
Offshore 211 19¢ 20C 20C
Total 1,00z 94¢ 981 94¢
Worldwide total 2,26: 2,102 2,19t 2,01¢
Land total 2,031 1,88: 1,97¢ 1,79
Offshore total 232 21¢ 22C 221
Three Months Nine Months
EndedSeptember 30 EndedSeptember 30
Oil vs. Natural Gas 2018 2017 2018 2017
United States (incl. Gulf of
Mexico):
o]] 864 76C 83C 691
Natural gas 187 18¢€ 18¢ 17C
Total 1,057 94¢€ 1,01¢ 861
Canada:
Qil 141 11E 12¢& 11C
Natural gas 68 93 70 97
Total 20¢ 20¢ 19t 207
International (excluding Canada):
o]] 80C 731 777 72¢
Natural gas 202 217 204 21¢
Total 1,00z 94¢ 981 94¢
Worldwide total 2,26° 2,10z 2,19t 2,01¢
QOil total 1,80¢ 1,60¢ 1,732 1,53(
Natural gas total 45¢ 49¢€ 462 48€
Three Months Nine Months

EndedSeptember 30 EndedSeptember 30
Drilling Type 2018 2017 2018 2017
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United States (incl. Gulf of
Mexico):

Horizontal 921 79¢ 89C 72C
Vertical 63 70 61 72
Directional 67 77 68 69
Total 1,051 94¢ 1,01¢ 861
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Crude oil prices have been extremely volatile during the past few years. WTI oil spot prices declined significantly hadgl0aihg
from a peak price of $108 per barimelJune 2014 to a low of $26 per barrel in February 2016, a level which had not been experienced
since 2003. Brent crude oil spot prices declined from a high of $115 per barrel in June 2014 to $26 per barrel in J&nSarge201
the low point experienckin early 2016, oil prices have increased substantially. WTI oil spot prices reached a high of $77 per barrel i
June 2018 and Brent crude oil spot prices reached a high of $86 per barrel in October 2018. The average WTI and Bifesptotrude o
prices duing the third quarter of 2018 were $70 per barrel and $75 per barrel, respectively.
In the United States Energy Information Administration (EIA) October 2018 "Short Term Energy Outlook," the EIA projects Brent
prices to average $74 per barrel and $75perel in 2018 and in 2019, respectively, while WTI prices are projected to average about
$6 less per barrel for the same periods. Crude oil production in the United States is now projected to average 10arraiglioer b
day in 2018, a 14% increas®iin 2017. Additionally, the EIA projects that U.S. production will increase 10% in 2019, to average
11.8 million barrels per day. The International Energy Agency's (IEA) October 2018 "Oil Market Report" forecasts theli2018 glo
demand to average approxiraigt99.2 million barrels per day, which is up 1.3% from 2017, driven by an increase in the Asia Pacific
region, while all other regions remain approximately the same.
The Henry Hub natural gas spot price in the United States averaged $2.99 per MMBtiemk®ee2018, essentially flat year over
year. The EI A October 2018 fAShort Term Energy Outlookdo pro
2018 and $3.12 per MMBtu in 2019.
North America operations
The average North America diirected rig count increased 130 rigs, or 15%, for the third quarter of 2018 as compared to the third
quarter of 2017, while the average North America naturablgasted rig count decreased 24 rigs, or 9% during the same period.
During the third quarter of@®.8, the average United States land rig count increased 11%, as compared to the third quarter of 2017, ¢
completions activity continued to strengthen. However, the average United States land rig count was essentially flaeftondthe
quarter to thehird quarter of 2018 as the market softened. We are facing temporary challenges caused by offtake capacity constrait
and customer budget exhaustion which have led to less demand for completion services, and, in turn, to negative puessure on o
pricing. We believe these temporary challenges in our North America business will continue through the end of the year with a
rebound in 2019.
International operations
The average international rig count for the third quarter of 2018 was up 6% compared to tieatfiedof 2017. While the
international markets are continuing to improve, the markets are in the early stages of a recovery and pricing preasiae remai
challenge in a competitive landscape. We expect the international recovery to be focusedndidiygstn mature fields as
customers broadly favor shorter cycle returns awrdsitidnedfoe r r i
continued growth as a result of the significant investments we made to grow our globahfaothe last cycle.
Venezuela. Venezuela continues to experience significant political and economic turmoil. During the first quarter of 2018, th
Venezuelan government announced that it changed the existingatidreign currency exchange systeyrebminating the DIPRO
foreign exchange rate, which had a protected rate of 10 Bolivares per United States dollar, and that all future clsaetiongran
would be carried out at the DICOM floating rate, which was approximately 50,000 Bolivares peet Shaites dollar at March 31,
2018. Additionally, the Office of Foreign Assets Control of the U.S. Department of the Treasury issued guidance whisht@urport
prohibit the acceptance of payments on receivables issued on or after August 25, 2017 aminguisteyer than 90 days from
customers subject to U.S. sanctions related to Venezuela in the absence of an OFAC license. See Note 2 to the conlidaisetl conso
financial statements for further discussion on the waden of our investment in Venezueteat we recognized in the first quarter of
2018 as a result of these events. Al so, see Part Wthour |t em
operations in Venezuela.
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RESULTS OF OPERATIONS IN 2018 COMPARED TO 2017
Three Months Ended Septemi3$), 2018 Compared with Three Months Ended SepteBe2017

Three Months

REVENUE: EndedSeptember 30 Favorable Percentage
Millions of dollars 2018 2017 (Unfavorable) Change
Completion and Production $ 4,17C $ 3531 $ 63: 18 %
Drilling and Evaluation 2,00z 1,907 98 5
Total revenue $ 6,17: $ 544¢ $ 72¢ 13%

By geographic region:

North America $ 3,73¢ $ 3,16: $ 57¢ 18 %
Latin America 52z 53C (8) 2
Europe/Africa/CIS 757 722 35 5
Middle East/Asia 1,15¢ 1,02¢ 12t 12
Total revenue $ 6,17 $ 544¢ $ 72¢ 13%

Three Months

OPERATING INCOME: EndedSeptember 30 Favorable Percentage
Millions of dollars 2018 2017 (Unfavorable) Change
Completion and Production $ 61z $ 527 $ 86 16 %
Drilling and Evaluation 181 18¢ (5) 3
Total 794 71z 81 11
Corporate and other (78) (72) @) (10
Total operating income $ 71€ $ 64z $ 74 12%

Consolidated revenue was $6.2 billion in the third quarter of 2018, an increase of $728 million, or 13%, as compalédito the t
quarter of 2017. Consolidated operating income was $716 million during the third quarter of 2018, a 12% increase frogh operati
income of $642 million in the third quarter of 2017. These improvements were experienced across the majority of oueproduct s
lines, primarily associated with activity improvements in the United States land sector related to pressure pumpirgialidtartif
services, as well as drilling activity in the Middle East. Revenue from North America was 61% of consolidateel irettes third
quarter of 2018, compared to 58% of consolidated revenue in the third quarter of 2017.

OPERATING SEGMENTS
Completion and Production
Completion and Production revenue in the third quarter of 2018 was $4.2 billion, an increaseroflig@33or 18%, from the third
quarter of 2017. Operating income in the third quarter of 2018 was $613 million, an increase of $86 million, or 16% tffictn the
quarter of 2017. Improvements were led by increased activity across the majority of auat gedice lines in the United States land
sector, particularly pressure pumping activity, artificial lift and specialty chemicals. Additionally, results improvechijret
pressure pumping and pipeline services activity in Europe/Africa/CIS, cowfitechcreased well intervention activity in the Middle
East. Partially offsetting these increases were lower stimulation activity in Canada and reduced completion tool sai&s in Nig
Drilling and Evaluation
Drilling and Evaluation revenue in the thigdarter of 2018 was $2.0 billion, an increase of $95 million, or 5%, from the third quarter
of 2017. Increased drilling and logging services in the United States land sector and Middle East/Asia were partibihyaifset
drilling and offshore testingctivity in Latin America. Operating income in the third quarter of 2018 was $181 million, a decrease of
$5 million, or 3%, compared to the third quarter of 2017. Lower profitability for drilling and logging services in Eurmaé{\s
was partially offet by improvements in drilling and logging services in Middle East/Asia.
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GEOGRAPHIC REGIONS
North America
North America revenue in the third quarter of 2018 was $3.7 billiot8&h increase compared to the third quarter of 2017. This
improvement was driven by increased activity throughout the United States land sector in the majority of our produategrvice
primarily related to higher activity in pressure pumping, artifiifa specialty chemicals, and drilling services. These increases were
partially offset by lower stimulation activity in Canada.
Latin America
Latin America revenue in the third quarter of 2018 was $522 million, a 2% decrease compared to the thirof @@diTe resulting
primarily from reduced activity in Venezuela and Mexico and lower testing activity in Brazil, partially offset by incresgdfar
pressure pumping and well intervention services in Argentina.
Europe/Africa/CIS
Europe/Africa/ClSevenue in the third quarter of 2018 was $757 million, a 5% increase compared to the third quarter of 2017, due t
increased activity throughout the region, primarily drilling fluids activity in the North Sea, partially offset by aeidittions in
Angola.
Middle East/Asia
Middle East/Asia revenue in the third quarter of 2018 was $1.2 billion, a 12% increase compared to the third quarter of 2017,
primarily resulting from increases in drilling and well intervention services in the Middle East and prajegement activity in
India.
NONOPERATING ITEMS
Effective tax rate. During the three months ended Septe&the2018, we recorded a total income tax provision of $100 million on
pre-tax income of $534 million, resulting in an effective tax rate of 18 @Us.effective tax rate for this period was impacted by
certain discrete tax benefits and the lower corporate rate from U.S. tax reform. During the three months ended Sep2&ihbewe
recorded a total income tax provision of $135 million ontaseincome of $496 million, resulting in an effective tax rate of 27.2%.
Our effective tax rates for both periods were also impacted by a geographic mix of earnings for the respective periods.
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Nine Months Ended Septemb&®d, 2018 Compared with Nine Months Ended Septer@bep017

Nine Months

REVENUE: EndedSeptember 30 Favorable Percentage
Millions of dollars 2018 2017 (Unfavorable) Change
Completion andProduction $ 12,14: % 9,27: $ 2,86¢ 31%
Drilling and Evaluation 5,91¢ 5,407 511 9
Total revenue $ 18,05¢ $ 14.68( $ 3,37¢ 23%
By geographic region:
North America $ 11,09 $ 8,16/ $ 2,92¢ 36%
Latin America 1,45¢ 1,501 (43) (©)]
Europe/Africa/CIS 2,19¢ 2,00t 194 10
Middle East/Asia 3,312 3,01( 30z 10
Total revenue $ 18,05¢ $ 14,68( $ 3,37¢ 23%

Nine Months
OPERATING INCOME: EndedSeptember 30 Favorable Percentage
Millions of dollars 2018 2017 (Unfavorable) Change
Completion and Production $ 1,782 $ 1,071 $ 711 6€ %
Drilling and Evaluation 56( 43Z 127 28
Total 2,34 1,504 83¢ 5€
Corporate and other (21¢) (251) 33 13
Impairments and other charge (265) (262) (©)] D
Total operating income $ 1,85¢ $ 991 % 86¢ 88%

Consolidated revenue was $18.1 billion in the first nine months of 2018, an increase of $3.4 billion, or 23%, as cothpdiet to
nine months of 2017, with increases across all of our product service lines globally, primarily associated with pressige pump
services, drilling activity and artificial lift in North America, as well as drilling activity in the Eastern Hemispherrudrom
North America was 61% of consolidated revenue in the first nine months of 2018, compared to 56% of consolidated regenue in th
first nine months of 2017.
Consolidated operating income was $1.9 billion in the first nine months of 2018, compapedéiing income of $991 million
during the first nine months of 2017, an 88% increase primarily due to improved pressure pumping activity in North America.
Operating results in the first nine months of 2018 were impacted by $265 million of impairmenta@mcharges related to
Venezuela, while operating results in the first nine months of 2017 included a $262 million loss for a fair market \&ueradju
related to Venezuela. See Note 2 to the condensed consolidated financial statements for furttaianfon the Venezuela charge
taken in the first quarter of 2018.
OPERATING SEGMENTS
Completion and Production
Completion and Production revenue in the first nine months of 2018 was $12.1 billion, an increase of $2.9 billion, anpagédco
to the first nine months of 2017. Operating income in the first nine months of 2018 was $1.8 billion, an increase of $711 million, or
66%, compared to the first nine months of 2017. These improvements were led by increased activity across all of owrpi@duct s
lines in the United States land sector, primarily associated with pressure pumping services and artificial lift, couiphgdovid
pressure pumping activity in Europe/Africa/CIS.
Drilling and Evaluation
Drilling and Evaluation revenue in the first nimonths of 2018 was $5.9 billion, an increase of $511 million, or 9%, compared to the
first nine months of 2017. Operating income in the first nine months of 2018 was $560 million, an increase of $127m2@kbn, o
compared to the first nine months @17. These increases were primarily due to increased drilling
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activity in the United States land sector and the Middle East. Partially offsetting these results weralaclingyg across multiple
product lines in Latin America, primarily drilling activity.
GEOGRAPHIC REGIONS
North America
North America revenue in the first nine months of 2018 was $11.1 billion, a 36% increase compared to the first nine gtdnths of
Theseresults were driven by improved customer demand in our United States land sector, primarily related to pressure pumping
services, artificial lift, and drilling services.
Latin America
Latin America revenue in the first nine months of 2018 was $1.5 hii@% decrease compared to the first nine months of 2017,
resulting primarily from reduced activity in Venezuela, as well as decreases in drilling and project management acéxitoin M
These results were partially offset by increases in the magfrayr product service lines in Argentina.
Europe/Africa/CIS
Europe/Africa/CIS revenue in the first nine months of 2018 was $2.2 billion, a 10% increase from the first nine months of 201
primarily due to increased activity in the North Sea, particulargsure pumping and drilling services. These results were partially
offset by activity reductions in Angola.
Middle East/Asia
Middle East/Asia revenue in the first nine months of 2018 was $3.3 billion, a 10% increase from the first nine months of 2017
primarily resulting from increases in drilling services and stimulation activity in the Middle East and project managewigrnacti
India.
OTHER OPERATING ITEMS
Corporate and other expenses were $218 million in the first nine months of 2018 compafedroligsh in the first nine months of
2017, which included approximately $42 million of etimae charges for executive compensation and litigation settlements primarily
associated with the resolution of an SEC investigation.
Impairments and other chargeere $265 million in the nine months ended SepterBbeR018, related to a wriown of all of our
remaining investment in Venezuela. See Note 2 to the condensed consolidated financial statements for further discigssion on th
charge and Part Il, Itemd), "Risk Factors" for additional information on risks associated with our operations in Venezuela. This
compares to $262 million of charges in the nine months ended Sept@dni2&17, associated with a fair market value adjustment
related to Venezuela.
NONOPERATING ITEMS
Interest expense, net was $417 million in the first nine months of 2018, as compared to $478 million of net interesh ¢éxpdinse
nine months of 2017, which included $104 million of costs related to the early extinguishmedt biflikih of senior notes.
Effective tax rate. During the nine months ended SepteBthe2018, we recorded a total income tax provision of $367 million on
pre-tax income of $1.4 billion, resulting in an effective tax rate of 27.1%. Our effective tafordlés period was significantly
impacted by the writelown of our investment in Venezuela, which was notdeductible, and by additional accrued local Venezuela
taxes we recognized in our tax provision. See Note 2 to the condensed consolidated fitsieniants for further information.
Additionally, our effective tax rate for this period was impacted by the lower corporate rate from U.S. tax reform. Buring th
months ended Septemtd, 2017, we recorded a total income tax provision of $81anmibin pretax income of $438 million,
resulting in an effective tax rate of 18.5%. Our effective tax rates for both periods were also impacted by a geografpbérnings
for the respective periods.
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ENVIRONMENTAL MATTERS
We are subject to numerous environmental, legal and regulatory requirements related to our operations worldwide. Foninformat
related to environmental matterseddote 6 to the condensed consolidated financial statements.
FORWARD-LOOKING INFORMATION
The Private Securities Litigation Reform Act of 1995 provides safe harbor provisions for fdowkinly information. Forward
looking information is based qrojections and estimates, not historical information. Some statements in this FQmaré&dorwared
|l ooking and use words |like fimay, 6 Aimay not, 0 fibel i eeveet,,00 A d
Aantici pattei,co phadtoe ,no0otfisahnoul d, 6 Al i kel yo and ot her-lookiRgpr es s i ¢
information in other materials we release to the public. Forlaoking information involves risk and uncertainties and reflects our
best judgment basl on current information. Our results of operations can be affected by inaccurate assumptions we make or by
known or unknown risks and uncertainties. In addition, other factors may affect the accuracy of ourlfmiwagdinformation. As a
result, no foward-looking information can be guaranteed. Actual events and the results of our operations may vary materially.
We do not assume any responsibility to publicly update any of our foimakéhg statements regardless of whether factors change as
a resultof new information, future events or for any other reason. You should review any additional disclosures we make in our pres
releases and Forms-K) 10-Q and 8K filed with or furnished to the SEC. We also suggest that you listen to our quarterly earnings
release conference calls with financial analysts.
Item 3. Quantitative and Qualitative Disclosures About Market Risk
For quantitative and qualitative disclosures aboutreswlaoutk et
Mar ket Ri sk, 0 in our 2 0K Qur&posuredo marRet rislohas not changédanatenially since Decginber
2017.
Item 4. Controls and Procedures
In accordance with the Securities Exchange Act of 1934 Rule§3.aad 15615, we carried ot an evaluation, under the supervision
and with the participation of management, including our Chief Executive Officer and Chief Financial Officer, of the p#sstdfe
our disclosure controls and procedures as of the end of the period covered&ydttisBased on that evaluation, our Chief
Executive Officer and Chief Financial Officer concluded that our disclosure controls and procedures were effective as of
SeptembeBO0, 2018 to provide reasonable assurance that information required to be digtlmsereports filed or submitted under
the Exchange Act is recorded, processed, summarized and reported within the time periods specified in the Securitiasgad Exch
Commi ssionds rules and forms. Our dsasndproocedunes designedotemsore that a n d
information required to be disclosed in reports filed or submitted under the Exchange Act is accumulated and communicated to
management, including our Chief Executive Officer and Chief Financial Officer, aspaigpe, to allow timely decisions regarding
required disclosure.
There has been no change in our internal control over financial reporting that occurred during the quarter ended 32@edder
that has materially affected, or is reasonably likely &demally affect, our internal control over financial reporting.
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PART Il. OTHER INFORMATION

Item 1. Legal Proceedings
Information related to Item 1. Legal Proceedings is includédote 6 to the condensed consolidated financial statements.
Item 1(a). Risk Factors
The statements in this section describe the known material risks to our business and should be considered carefufgctdhe risk
below updates the respective risktfar previously discussed in our Annual Report on ForAK X6r the fiscal year ended December
31, 2017. As of Septembdd, 2018, there have been no other material changes in risk factors previously disclosed.
Our business in Venezuela subjects us tmastby the Venezuelan government, sanctions imposed or other regulatory actions taken
by the U.S. and foreign governments, the risk of delayed payments and currency risks, all of which could have a maserial adve
effect on our liquidity, consolidated rdts of operations and consolidated financial condition.
There are risks associated with our operations in Venezuela, which continues to experience significant political andiacoaibmic
The political and economic conditions have continueditieriorate through the third quarter of 2018, leading to uncertainty in the
future business climate, the state of security and governance of the country. This environment increases the riskest caringual
conflicts, adverse actions by the govermingf Venezuela, including the possibility that the Venezuelan government could assume
control over our operations and assets, and imposition of additional sanctions or other actions by the U.S. and foreigmgover
that may restrict our ability to cdntie operations or realize the value of our assets. In 2017, the U.S. Government announced
sanctions directed at certain Venezuelan individuals and imposed additional economic sanctions around certain cataderies of t
financing transactions in Venezuelkhese sanctions prohibit dealings by our U.S. employees and entities in certain new debt issued
by our primary customer in Venezuela or the Venezuelan government as well as dealings in existing Venezuelan government bonc
In February 2018, the Office &foreign Assets Control (OFAC) of the U.S. Department of the Treasury issued additional guidance on
these sanctions which purports to prohibit the acceptance of late payments beyond the tenor authorized by the sadetits1s. For
incurred subsequent to ust 25, 2017 related to products and services provided to customers subject to these sanctions, we can n
longer accept payment on receivables with a maturity longer than 90 days in the absence of an OFAC license. There can be no
assurance that an OFAGdinse will be granted or that other sanctions affecting our business in Venezuela will not be imposed in the
future that may have a material adverse effect on our ability to operate in Venezuela.
We have continued to experience delays in collecting payoenbur receivables from our primary customer in Venezuela, including
delays in multiple scheduled payments on our existing promissory note. On January 29, 2018, the Venezuelan governmetit annour
that it has changed the existing duatle foreign exchage system by eliminating the DIPRO foreign exchange rate, which was 10
Bolivares per United States dollar, and that all future currency transactions would be carried out at the DICOM flqatinightate
was approximately 50,000 Bolivares per United Stdtdisr at March 31, 2018. These events regarding foreign exchange and U.S.
sanctions, combined with continued deteriorating political and economic conditions in Venezuela and ongoing delayedopayments
existing accounts receivable with customers in thentry, created significant uncertainties regarding the recoverability of our
investment. As such, we determined it was appropriate to write down all of our remaining investment in Venezuela dissing the f
quarter of 2018, which resulted in a $312 miilicharge, net of tax, in our condensed consolidated statements of operations.
The future results of our Venezuelan operations will be affected by many factors, including the foreign currency exchange
rate,actions of the Venezuelan government, general@oanconditions such as continued inflation, existing or future sanctions,
future customer spending and the ability of our primary customer to pay its debts. For further information, see Not&dertked
consolidated financial statements and "Mamaget's Discussion and Analysis of Financial Condition and Results of Operations
Business Environment and Results of Operatidngernational operationsVenezuela."
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Item 2.Unregistered Sales of Equity Securities and Use of Proceeds
Following is a summary of our repurchases of our common stock during the three months ended Sapidb8r

Total Numberof
SharesPurchase
asPart of
PubliclyAnnounc MaximumNumber (orApproximateDolle
Total Numberof ~ AveragePrice  ed Plans or Value) ofShares that may yetbe Purch:

Period Shares Purchased (i Paid peiShare Programs (b) Under the Program (b)
July 1- 31 3,014,46! $41.92 3,000,000 $5,574,292,223
August 1- 31 1,917,48 $41.92 1,767,585 $5,500,004,405
September 1 30 34,95¢ $39.89 o} $5,500,004,405
Total 4,966,90! $41.91 4,767,585
€)) Of the 4,966,905 shares purchased during the-tii#h period ended Septemt3€, 2018, 199,320 shares were

acquired from employees in connection with the settlement of income tax and related benefit withholding oblig:
arising from vesting in restricted stock grants. These shares were not part of a publicly announced program to
common stock.

(b) Our Board of Directors has authorized a program to repurchase our common stock from time to time. During tt
quarter of 2018, we repurchased approximately 4.8 million shares of our common stock pursuant to our share
program for a totecost of approximately $200 million at an average price of $41.95 per share. Approximately $&
billion remained authorized for repurchases as of Septe&he&018. From the inception of this program in Februal
2006 through Septemba6, 2018, we repulased approximately 206 million shares of our common stock for a to
cost of approximately $8.6 billion.

Item 3. Defaults Upon Senior Securities
None.
Item 4. Mine Safety Disclosures
Our barite and bentonite mining operations, in support of our letidices business, are subject to regulation by the federal Mine
Safety and Health Administration under the Federal Mine Safety and Health Act of 1977. Information concerning mine safety
violations or other regulatory matters required by section 1503¢agddoddFrank Wall Street Reform and Consumer Protection
Act and Item 104 of Regulations (17 CFR 229.104) is included in Exhibit 95 to this quarterly report.
Item 5. Other Information
None.
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Item 6. Exhibits

* 311 Certification of Chief Executive Officer pursuant to Section 302 of the Sarifaxieg Act of 2002.
* 312 Certification of Chief FinanciaDfficer pursuant to Section 302 of the Sarba@etey Act of 2002.
¥ 321 Certification of Chief Executive Officer pursuant to Section 906 of the Sar§axiey Act of 2002.
322 Certification of Chief Financial Officer pursuant to Section 906 of the Sarlfaxley Act of 2002.
* 95 Mine Safety Disclosures

* 101.INS XBRL Instance Documentthe instance document does not appear itntegactive Data File because its XBRI
tags are embedded within the Inline XBRL document

* 101.SCH XBRL Taxonomy Extension Schema Document

* 101.CAL XBRL Taxonomy Extension Calculation Linkbase Document
* 101.LAB  XBRL Taxonomy Extension Label LinkbaS®cument

* 101.PRE XBRL Taxonomy Extension Presentation Linkbase Document
* 101.DEF XBRL Taxonomy Extension Definition Linkbase Document

* Filed with this Form 1.
*x Furnished with this Form $Q.
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SIGNATURES
As required by the Securities Exchange Act of 1934, the registrant has authorized this report to be signed on bebgi§wattdy
the undersigned authorized individuals
HALLIBURTON COMPANY

/sl Christopher T. Weber /sl Charles E. Geer, Jr.
Christopher T. Weber Charles E. Geer, Jr.
Executive Vice President and Vice President and
Chief Financial Officer Corporate Controller

Date: OctobeP6, 2018
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Exhibit 31.1

Section 302 Certification

I, Jeffrey A. Miller, certify that:

1. I have reviewed this quarterly report on FormQ@or the quarter ended SeptemB6r 2018 of Halliburton Company;

2. Based on my knowledge, this report does not comtajnuntrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not thisleading wi
respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all
material respects the financial condition, results of operations and cash flows of the registrant as of, and for, theegartedsn
this report;

4. The registrantés other certifying officer(s) and | are r
procedures (as defined in Exchange Act Rules1Ba) and 15d.5(e)) and internal control over finaatreporting (as defined in
Exchange Act Rules 1365(f) and 15€15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under «
supervision, to ensutbat material information relating to the registrant, including its consolidated subsidiaries, is made known to us
by others within those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal coatrover financial reporting, or caused such internal control over financial reporting to be designed
under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the préfiagatmal o
statements for egtnal purposes in accordance with generally accepted accounting principles;

(co Evaluated the effectiveness of the registrantdéds dinscl osu
about the effectiveness of the disclosuretaas and procedures, as of the end of the period covered by this report based on such
evaluation; and

(d Disclosed in this report any change in the registrantds
registrammnds finesstalrgaarter (the registrantodés fourth fiscal
or is reasonably likely to materially affect, the registra

5. T he r e gothertertifying ofiicer(s) and | have disclosed, based on our most recent evaluation of internal control over
financi al reporting, to the registrantoés audit or gerfamidythe h e
equivalent functions):

(@) All significant deficiencies and material weaknesses in the design or operation of internal control over financial veiorting

are reasonably |ikely to adversely af f edodporttfiraecialinfognatiort and nt 6 s
(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in théregistrant
internal control over financial reporting.

Date: Octobel6, 2018

Isl Jeffrey AMiller

Jeffrey A. Miller

President and Chief Executive Officer
Halliburton Company
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Exhibit 31.2

Section 302 Certification

I, Christopher T. Weber, certify that:
1. I have reviewed this quarterly report on FormQ@or the quarter endefleptembeB0, 2018 of Halliburton Company;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances undaualhistatements were made, not misleading with
respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly priésent in a
material respects the finaatcondition, results of operations and cash flows of the registrant as of, and for, the periods presented in
this report;

4. The registrantés other certifying officer(s) and I are r
procedures (as defined in Exchange Act Rulesli¥&) and 15d.5(e)) and internal control over financial reporting (as defined in
Exchange Act Rules 1365(f) and 15€15(f)) for the registrant and have:

(a) Designed such disclosure controls and procesjwor caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the registrant, including its consolidated subsidiariekriswmaiteus
by others within those entities, padlarly during the period in which this report is being prepared,;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting toda desig
under our supervision, to provide reasonable assenagarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles;

(co Evaluated the effectiveness derbceduresandrpeesgentes inthes repod sur cdriclssmhso s u
about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this repaudiased o
evaluation; and

(d) Disclosed in this report any changeinthe gi strant déds internal control over fina
registrantés most recent fiscal quarter (the r e geriagdlyaffeatedf 6 s
or is reasonably likelytomatera |l | y af fect, the registrantdés internal contr c

5, The registrantdéds other certifying officer(s) and ¢é have
financi al repor taiumMg t orc tame nd@ei audant Eosmmi ttee of the reg
equivalent functions):

(@) All significant deficiencies and material weaknesses in the design or operation of internal control over financial veiorting
are reasonably I|ikely to adversely affect the regtiiogjandant 6s

(b) Any fraud, whether or not material, that involves management or other employees who have a significamt raleh e r e g i ¢
internal control over financial reporting.
Date: OctobeP6, 2018

/sl Christopher T. Weber

Christopher T. Weber

Executive Vice President and Chief Financial Officer
Halliburton Company
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Exhibit 32.1

CERTIFICATION PURSUANT TO
18U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANESOXLEY ACT OF 2002

This certification is provided pursuant to § 906 of the Sarb@ndsy Act of 2002, 18 U.S.C. § 1350, and accompanies the Quarterly
Report on Form 1@ for the perd ended Septembdr0, 2018 of Halli burton Company (the
and Exchange Commi ssion on the date hereof (the AReporto).

I, Jeffrey A. Miller, President and Chief Executive Officer of the Company, certify that:

(1) The Report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of !

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and
operations of the Company.

Is/ Jeffrey A. Miller
Jeffrey A. Miller
President and Chief Executive Officer

Date: Octobel6, 2018
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Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANESOXLEY ACT OF 2002

This certification is provided pursuant to § 906 of the Sarb@ndsy Act of 2002, 18 U.S.C. § 1350, and accompanies the Quarterly
Report on Form 1@ for the period endeBleptembeB 0, 2018 of Hal l i burt on Cihrhe Setwitieg t h e
and Exchange Commi ssion on the date hereof (the AReporto).

I, Christopher T. Weber, Executive Vice President and Chief Financial Officer of the Company, certify that:

(1) The Report fully complies with the requirements of secti8(a) or 15(d) of the Securities Exchange Act of 1934

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and
operations of the Company.

/sl Christopher T. Weber
Christopher T. Weber
Executive Vice President and Chief Financial Officer

Date: Octobel6, 2018
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Exhibit 95

Mine Safety Disclosures

Under the Dodd-rank Wall Street Reform and Consumer Protection Act, each operator of a mine is requickdiocertain mine
safety results in its periodic reports filed with the SEC. The operation of our mines is subject to regulation by thdifed8efbty
and Health Administration (MSHA) under the Federal Mine Safety and Health Act of 1977 (Min&@&lctk, we present the
following items regarding certain mining safety and health matters for the quarter ended Septer20&8:

total number of violations of mandatory health or safety standards that could significantly and substantialiytedomtri
the cause and effect of a mine safety or health hazard under section 104 of the Mine Act for which we have rece
citation from MSHA,;

total number of orders issued under section 104(b) of the Mine Act, which covers violations thaviaasly been cite(
under section 104(a) that, upon follays inspection by MSHA, are found not to have been totally abated within the
prescribed time period, which results in the issuance of an order requiring the mine operator to immediately Wlithc
persons (except certain authorized persons) from the mine;

total number of citations and orders for unwarrantable failure of the mine operator to comply with mandatory hea
safety standards under Section 104(d) of the Mine Act;

total number of flagrant violations (i.e., reckless or repeated failure to make reasonable efforts to eliminate a kno
violation of a mandatory health or safety standard that substantially and proximately caused, or reasonably coulc
expected taause, death or serious bodily injury) under section 110(b)(2) of the Mine Act;

total number of imminent danger orders (i.e., the existence of any condition or practice in a mine which could rea
be expected to cause death or serious phylsézah before such condition or practice can be abated) issued under st
107(a) of the Mine Act;

total dollar value of proposed assessments from MSHA under the Mine A

total number of miningelated fatalities; and

total numbeiof pending legal actions before the Federal Mine Safety and Health Review Commission involving st

HALLIBURTON COMPANY
Mine Safety Disclosures
Three Months Ended September 30, 2018
(Unaudited)
(Wholedollars)

Operation/ MSHA Identification Section 104  Section 104(b) 104(d) Citations Section 110(b)(2) Section 107(a) Proposed MSHA Pending Legal
Number® Citations Orders and Orders Violations Orders Assessment® Fatalities Actions
BPM ColonyMill/4800070 2 o) d o) o] $ 83¢ o) o)

BPM Colony Mine/4800889 9 o) d o) o] 6] o] o]
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BPM Lovell Mill/4801405 [¢} ¢} [¢} ¢} 4 ¢} 4 4

BPM Lovell Mine/4801016 s} 0 ¢} <} ) <} 4 4
Corpus Christi Grinding Plant/41040 o] 0 o] 0 o] o] o] o]
Dunphy Mill/2600412 <} s} ¢} s} 3 5} s} s}
Lake Charles Plant/1601032 1 [s] [¢] [s] 4 691 o] o]
Larose Grinding Plant/1601504 d o) d o) o] 6] o] o]
Rossi Jig Plant/2602239 d o) d o) o) 6] o) o)
Total 3 s} ¢} s} d $ 1,52¢ 3 s}

(1) The definition of a mine under section 3 of the Mine Act includes the mine, as well as other items used in, or to beruwssdlimg from, the work of extractinginerals,
such as land, structures, facilities, equipment, machines, tools and preparation facilities. Unless otherwise indichthdsamygher items associated with a single mine hi
been aggregated in the totals for that mine.

(2)  Amountsincluded are the total dollar value of proposed or outstanding assessments received from MSHA on or before Octobege@dR&Kafevhether the assessment
been challenged or appealed, for citations and orders occurring during the quarter etetate3&®, 2018.

In addition, as required by the reporting requirements regarding mine safety included in 81503(a)(2) of theabBloddt, the
following is a list for the quarter ended Septeni®@r2018, of each mine of which we or a subsidiarguws is an operator, that has
received written notice from MSHA of:

(a) a pattern of violations of mandatory health or safety standards that are of such nature as could have significdosisraiadly
contributed to the cause and effect of mine heailtsafety hazards under

8104(e) of the Mine Act:

None; or

(b) the potential to have such a pattern:

None.

Citations and orders can be contested and appealed, and as part of that process, are sometimes reduced in severitaaddemount
sometimegslismissed. The number of citations, orders and proposed assessments vary by inspector and also vary depending on the
and type of the operation.
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