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Disclaimers
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Forward-Looking Statements

The information herein contains certain forward-looking statements within the meaning of Section 27A of the Securities 

Act of 1933 and Section 21E of the Securities Exchange Act of 1934. These forward-looking statements may include 

information and other statements that are not of historical fact. Actual results may vary materially from those described 

in these forward-looking statements. All forward-looking statements reflect numerous assumptions and involve a number 

of risks and uncertainties. These risks and uncertainties include the outcome of the litigation with WesternGeco; risks 

associated with the timing and development of ION Geophysical Corporationôs products and services, pricing pressure, 

decreased demand, and changes in oil prices; and political, execution, regulatory, and currency risks. Additional risk 

factors, which could affect actual results, are disclosed by ION Geophysical Corporation in its fillings with the Securities 

and Exchange Commission (ñSECò), including its Form 10-K, Form 10-Qs and Form 8-Ks filed during the year. ION 

Geophysical Corporation expressly disclaims any obligation to revise or update any forward-looking statements.

Non-GAAP Financial Measures

This presentation contains certain non-GAAP financial measures.  These measures should not be considered in 

isolation or as a substitute for measures prepared in accordance with GAAP.  These non-GAAP measures should be 

evaluated only in connection with our GAAP results, including those in our Form 10-K.  Reconciliations of these non-

GAAP measures to the most directly comparable GAAP measures are on slides 26 and 27.



ION at a Glance

50 years in business

23 years on the NYSE (ticker: IO)

$400B E&P market

$198M 2017 revenue

$64M 2017 Adjusted EBITDA

500 employees

8% revenues invested in R&D

500 patents
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Delivering the power of data-driven decision-making

Technology leader with a history of innovation

Aligning offerings to select growing E&P and adjacent markets

Asset light with creative business models and high returns

HEADQUARTERS

HOUSTON,
TEXAS

ABOUT 



At ION, we Deliver the Power of Data-driven Decision-making
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Powering data-driven decisions>>

V Improving E&P decision-making

VEnhancing reservoir management

VOptimizing offshore operations

We develop and leverage innovative technologies, 

creating value through data capture, analysis and 

optimization to enhance critical decision-making, 

enabling superior returns.



ION is Organized into Three Business Segments
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E&P Technology & Services Operations Optimization
Ocean Bottom

Integrated Technologies

Create digital data assets and 

deliver services that improve 

decision-making, mitigate risk and 

maximize portfolio value.

Develop mission-critical subscription 

offerings and engineering services 

that enable operational control and 

optimization.

Integrate IONôs advanced 

technologies to accelerate data 

capture and delivery for enhanced 

reservoir decision-making, and 

improved returns.



E&P Technology & Services

6

E&P Technology & Services Operations Optimization
Ocean Bottom

Integrated Technologies

Create digital data assets and deliver services that improve 

decision-making, mitigate risk and maximize portfolio value.

E&P Advisors

Provide technical, commercial and 

strategic advice to evaluate and market 

oil and gas opportunities/assets world-

wide, sharing in the value we create.

Imaging Services

Combine leading technologies and 

experience to maximize image quality, 

delivering enhanced subsurface 

characterization.

Multi-client Programs

Leverage world-class geoscience skills to 

create global digital data assets that we 

license to multiple E&P companies to 

optimize their investment decisions.



E&P Technology & Services: Quality of Revenue
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E&P Advisors

Å Further penetration of consulting 

services along with emergence of 

success-based business models

Å Consulting services 1.2-1.5X

Å Success-based services 3-10X+

Multi-client Programs

Å Earning 3-10X+ multiple on 

asset investments

Å Reprocessing and new 

acquisition projects

Å Growth engine near-term 

Imaging Services

Å Historically low margin business 

with low cash generation

Å Intentionally re-allocated resources 

to support higher return businesses

Å Proprietary work is high end, 

keeping tools sharp
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Multi-client 2D Example: Yucatan Program
First Glimpse of Hydrocarbon Potential

Data has been selected from the UT data base (red lines ï

approx. 9,300miles /15,000 kms) for ñYucat§nSPANò and will be 

incorporated into the GoM SPAN programs. 

CHALLENGE

ÅIt was becoming clear Mexico was going 

to open up for international investment 

and E&P companies needed to quickly 

evaluate the potential of this area

SOLUTION

RESULTS

ÅLeveraged existing regional knowledge 

base and data set in US Gulf of Mexico

ÅIntegrated and reimaged 1970ôs academic 

data using our cutting-edge algorithms and 

Gulf of Mexico expertise

ÅGenerated $41M revenue in 2 years, >10X 

return less royalty

ÅUnique insight gained from program was 

used to drive IONôs Mexico strategy
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Multi-client 3D Example: Campeche Program
Moving Closer to the Reservoir
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Data has been selected from the UT data base (red lines ï

approx. 9,300miles /15,000 kms) for ñYucat§nSPANò and will be 

incorporated into the GoM SPAN programs. 

CHALLENGE

ÅQuickly and cost-effectively deliver 3D 

seismic data insights prior to bid round

ÅComplex geology

ÅCompetitive landscape

SOLUTION

RESULTS

ÅReprocess 20 legacy data sets as a multi-

client product in unprecedented turnaround 

time by leveraging IONôs unique and 

proprietary software platform

ÅImaging Services + E&P Advisors + Ventures

ÅProject size equivalent to South Carolina

ÅData available for investment decisions

ÅSignificant imaging uplift to inform E&P 

investment decisions for multiple years

ÅPlan to exceed initial $60-80M revenue 

projections, has long-term sales potential

Data processed by ION in partnership with Schlumberger

Campeche Program Offshore Mexico

ION imaging supported Talosô >1B discovery in July

Campeche 3D

Reimaging Program



E&P Advisors Example: Tanzania License Round Management
Attracting Maximum Investment
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Data has been selected from the UT data base (red lines ï

approx. 9,300miles /15,000 kms) for ñYucat§nSPANò and will be 

incorporated into the GoM SPAN programs. 

CHALLENGE

ÅTanzanian government wanted to attract 

maximum investment in an upcoming 

license round

SOLUTION

RESULTS

ÅLeveraged our expertise and advisory 

services to:

Åevaluate data to recommend block 

sizes, locations and commercial value

Åprescribe and acquire additional data

Åpromote the license round

Å2 blocks carved out for Tanzania to operate

Å5 / 8 blocks awarded, generating significant 

investment to Tanzania

ÅGenerated $52M ION revenue from 

Tanzania bid round package and program 

sale, >3X returns less royalty

4th Tanzania 

Offshore License 

Round 2013-15

8 blocks on offer

Tanzania 4 & Bid Round Data Package Financials
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Operations Optimization
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Develop mission-critical subscription offerings and engineering 

services that enable operational control and optimization. 

Devices

Develop intelligent devices controlled by 

our software to optimize operations.

Software

Leverage leading data integration 

platform to control and optimize 

operations in real-time.

E&P Technology & Services Operations Optimization
Ocean Bottom

Integrated Technologies

Engineering Services

Our experts deliver in-field optimization 

services, equipment maintenance and 

training to get the most out of our offerings.


