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Disclaimers
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Forward-Looking Statements

The information herein contains certain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and 

Section 21E of the Securities Exchange Act of 1934. These forward-looking statements may include information and other statements that 

are not of historical fact. Actual results may vary materially from those described in these forward-looking statements. All forward-looking 

statements reflect numerous assumptions and involve a number of risks and uncertainties. These risks and uncertainties include the risks 

associated with the timing and development of ION Geophysical Corporation's products and services; pricing pressure; decreased 

demand; changes in oil prices; and political, execution, regulatory, and currency risks. These risks and uncertainties also include risks 

associated with the WesternGeco litigation and other related proceedings. We cannot predict the outcome of this litigation or the related 

proceedings. For additional information regarding these various risks and uncertainties, including the WesternGeco litigation, see our 

Form 10-K for the year ended December 31, 2017, filed on February 8, 2018. Additional risk factors, which could affect actual results, are 

disclosed by the Company in its fillings with the Securities and Exchange Commission ("SEC"), including its Form 10-K, Form 10-Qs and 

Form 8-Ks filed during the year. The Company expressly disclaims any obligation to revise or update any forward-looking statements.

Non-GAAP Financial Measures

This presentation contains certain non-GAAP financial measures.  These measures should not be considered in isolation or as a 

substitute for measures prepared in accordance with GAAP.  These non-GAAP measures should be evaluated only in connection with our 

GAAP results, including those in our Form 10-K.  Reconciliations of these non-GAAP measures to the most directly comparable GAAP

measures are in the appendix.



ION at a Glance

50 years in business

23 years on the NYSE (ticker: IO)

$400B E&P market

$198M 2017 revenue

$64M 2017 Adjusted EBITDA

500 employees

8% revenues invested in R&D

500 patents and pending applications
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Delivering the power of data-driven decision-making

Technology leader with a history of innovation

Aligning offerings to select growing E&P and adjacent markets

Asset light with creative business models and high returns

HEADQUARTERS

HOUSTON,
TEXAS

ABOUT 

Please see the appendix for reconciliations to comparable GAAP measures.



At ION, we Deliver the Power of Data-driven Decision-making
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Powering data-driven decisions>>

V Improving E&P decision-making

VEnhancing reservoir management

VOptimizing offshore operations

We develop and leverage innovative technologies, 

creating value through data capture, analysis and 

optimization to enhance critical decision-making, 

enabling superior returns.



ION is Organized into Three Business Segments
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E&P Technology & Services Operations Optimization
Ocean Bottom

Integrated Technologies

Create digital data assets and 

deliver services that improve 

decision-making, mitigate risk and 

maximize portfolio value.

Develop mission-critical subscription 

offerings and engineering services 

that enable operational control and 

optimization.

Integrate IONôs advanced 

technologies to accelerate data 

capture and delivery for enhanced 

reservoir decision-making, and 

improved returns.



E&P Technology & Services
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E&P Technology & Services Operations Optimization
Ocean Bottom

Integrated Technologies

Create digital data assets and deliver services that improve 

decision-making, mitigate risk and maximize portfolio value.

E&P Advisors

Provide technical, commercial and 

strategic advice to evaluate and market 

oil and gas opportunities/assets world-

wide, sharing in the value we create.

Imaging Services

Combine leading technologies and 

experience to maximize image quality, 

delivering enhanced subsurface 

characterization.

Multi-client Data Library

Leverage world-class geoscience skills to 

create global digital data assets that we 

license to multiple E&P companies to 

optimize their investment decisions.



Operations Optimization
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Develop mission-critical subscription offerings and engineering 

services that enable operational control and optimization. 

Devices

Develop intelligent devices controlled by 

our software to optimize operations.

Software

Leverage leading data integration 

platform to control and optimize 

operations in real-time.

E&P Technology & Services Operations Optimization
Ocean Bottom

Integrated Technologies

Offshore Services

Our experts deliver in-field optimization 

services, equipment maintenance and 

training to get the most out of our offerings.



Ocean Bottom Integrated Technologies
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Integrate IONôs advanced 

technologies to accelerate OBS 

data capture and delivery for 

enhanced reservoir decision-

making, and improved returns.

E&P Technology & Services Operations Optimization
Ocean Bottom

Integrated Technologies

·Growing, production-focused 

$1B ocean bottom seismic 

(OBS) market

·4Sea system delivers step 

change in image quality, cost, 

QHSE and turnaround time

·Asset light recurring revenue 

business model shares in the 

value our technology delivers



Where the E&P Life Cycle is Today

Higher oil prices 
improve cash flow

Cash flow growth allows 
increased investment

Higher reinvestment grows 
production

Prices drop, 
hurting cash flow

Cash flow declines, forces 
spending cuts

Cash flow growth allows 
increased investment

2015 2016 20172011 2012 2013 20142010 2018 20202019

Higher reinvestment 
grows production

Low reinvestment 
hurts production

Production growth outpaces 
demand

Landscape 

Today

9 Sources: IHS, Morgan Stanley

Higher oil prices 
improve cash flow

Production undershoots 
demand

·E&P market recovering: healthy global demand and moderated supply

·Operational cash flow growth: provides opportunity for increased investment



Strong Demand Growth, Supply Increasingly Challenged
OPEC routinely under producing, Shale rising costs and infrastructure constraints
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After years of 

over-supply, 

we could be 

heading for a 

supply crunch



Unsustainably Low Conventional Resource Replacement Rates
Increasing requirement to re-invest in conventional resources
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