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¥ Disclaimer

CAUTION REGARDING FORWARD-LOOKING INFORMATION

Certain information in this presentation, and statements made during this presentation, including any
question and answer session, may contain statements which are forward-looking. These forward-
looking statements are identified by the use of terms and phrases such as “anticipate”, “believe”,
“could”, “estimate”, “expect”, “intend”, “may”, “plan”, “predict”, “project”, “will”, “would”, and similar
terms and phrases, including references to assumptions. Such statements may involve but are not
limited to comments with respect to strategies, expectations, planned operations or future actions.
Forward-looking statements relate to analyses and other information that are based on forecasts of
future results, estimates of amounts not yet determinable and other uncertain events. Forward-looking
statements, by their nature, are based on assumptions, including those described below, and are
subject to important risks and uncertainties. Any forecasts or forward-looking predictions or
statements cannot be relied upon due to, amongst other things, changing external events and general
uncertainties of the business. Such statements involve known and unknown risks, uncertainties and
other factors that may cause the actual results, performance or achievements to differ materially from
those expressed in the forward-looking statements. Results indicated in forward-looking statements
may differ materially from actual results for a number of reasons, including without limitation, risks
relating to Jazz's relationship with Air Canada, risks relating to the airline industry, energy prices,
general industry, market credit and economic conditions, competition, insurance issues and costs,
supply issues, war, terrorist attacks, epidemic diseases, acts of God, changes in demand due to the
seasonal nature of the business, the ability to reduce operating costs and employee counts, secure
financing, employee relations, labour negotiations or disputes, restructuring, pension issues, currency
exchange and interest rates, changes in laws, adverse regulatory developments or proceedings,
pending and future litigation and actions by third parties, as well as the factors identified in the Risk
Factors section of the Fund’s MD&A dated August 3, 2010. The forward-looking statements contained
in this discussion represent the expectations of the Fund and Jazz as of August 3, 2010, and are
subject to change after such date. However, the Fund and Jazz disclaim any intention or obligation to
update or revise any forward-looking statements whether as a result of new information, future events
or otherwise, except as required under applicable securities regulations.
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Routes subject to change.

¥ Jazz is Canada’s largest regional airline



*We’re on solid ground

Daily departures

Destinations

Employees 4,900




*Canadian-made Fleet

« Only Canadian regional airline flying regional jets in Canada
« 128 Dash 8 and Canadair Regional Jets

o Efficient aircraft

« Two types = cost effectiveness

 Purchase Agreement with Bombardier for a firm order of 15
Q400 NextGen aircraft with options for 15 more




*Jazz Air Income Fund

Corporate Conversion
 Federal tax laws

 Review of structural options

« Board and Unitholder approval

e Special Meeting of Unitholders on
November 9, 2010
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* Strong operating results — Q2 2010

Controllable
on-time
performance

Controllable
flight completion




A leader in operational performance

(Arrivals within 15 minutes)
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* Second quarter 2010 earnings

Jazz Air Income Fund
Period ended June 30, 2010

($ million) Q2 2010
Operating revenue 359.0
Operating income 18.8
Net income 15.6

Distributable cash

28.8
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*The CPA defines our relationship

Responsibilities

AIR CANADA @

Purchases capacity
Determines routes
Flight schedules

Ticket prices

Marketing

+

€ AIRCANADA @

Provides crews
Airframe maintenance
Flight operations

Some airport operations
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## Relationship with Air Canada

Serve high density
markets
— off peak

Serve
low density markets

Point-to-point
— by-pass hubs

Jazz is integral to Air Canada’s strategy

14



AIR CANADA @

Flexibility
Cost advantages
Major competitive advantage

€ AIRCANADA W

FAZLL

Protection from cost volatility
Guarantees
Long-term agreement
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Mainline
Carrier

CPA

Regional
Carrier

*The evolving regional industry

At-risk
Flying

Mainline
Carrier

T CPA

Regional
Carrier

l

Ground &
Airport
Handling

—> Charters
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# Diversification

s5th August, =010

DAIKLJNLSO

SkyWest to acquire ExpressJet in continued US regional consolidation

It takes a lot to overshadow Republic Airways Holdings, but SkyWest managed to do
it announced not only its second quarter profits but its acquisition of ExpressJet Airlit
and merger with SkyWest subsidiary Atlantic Southeast Airlines (ASA) means SkyWe
combined United-Continental entity.

See related article: SkyWest profits, revenues fall

SkyWest made a similar run at ExpressJet in 2008, but noted the price was much more attr
that were out of SkyWest's control during that last effort and the current deal is quite differ

SkvWest will acauire the Houston-based carrier for USD133 million in cash with SkvWest's e

Friday, February 13, 2009
SkyWest to Increase Brazilian

Investment; Late Breaking News
Kathryn B. Croody

At this point, according to SkyWest Inc Yice
Mike Kraupp, he =ees no reason why SkyWes
investment in TRIP Linhas Aéreas, by an a
investing $5 million in the carrier last Noveml
from Brazil after completing the due diligencs
regional met its milestones required for the =

are making money and continuing to pUrsue trowor—prar=—

R GROUP

M
ME)

Mesa Air Group Commences Restructuring

<

PHOENIX, Jan 05, 2010 (BUSINESS WIRE) — MESA AIR GROUP, INC.
reorganize under Chapter 11 of the U_S. Bankruptcy Code in the United
normal, without interruption, which includes its code-share agreement
operation, is notincluded in the filing and will continue to operate its fu

“Founded in 1982, Mesa has grown from a company operating a singl¢
pioneered the “revenue guarantee” business model - both now standa

Republic Airways Announces Order for up to 80 Bombardier CSeries Aircraft

Indianapolis (Feb. 25, 2010) — Republic Airways Holdings Inc. (NASDAQ: RJET) announced
today it has signed a purchase agreement for 40 CS300 jets, part of the next-generation
CSeries aircraft being developed by Bombardier. Republic also has options for up to an
additional 40 aircraft. The aircraft, which will be configured in a single-cabin, with two-by-three
seating for 138 passengers, including 25 STRETCH seats, is scheduled for delivery beginning
"They are actually doing well,” he told Awistiol in the second quarter of 2015.
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* Partnership with Thomas Cook Canada

 Fly no less than six B757-200s

« Canadian gateways to various sun destinations
 Winter season (November through April)

« Term ending April 30, 2015

e $100 million additional annual revenues
 Service will be branded Thomas Cook
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* Partnership with Thomas Cook Canada (cont’'d)

e Additional staff
 Flight attendants (6 per aircraft)
« Maintenance
« SOCC
« Management and administrative personnel

o Contract is compatible with CPA and Air Canada
e Strong initiative begins diversification of Jazz Air LP
e It's our time to shine in new markets

 Will look further for value-driven opportunities




## Investment in Pluna

$15 million US investment
- 33-1/3% direct interest in LARAH
- 25% indirect interest in Pluna S.A.

One seat on Pluna Board of Directors

Uruguayan Government to invest $5 million
US and maintain current 25% equity stake

Potential to earn significant returns

Jazz sees value and opportunity in Pluna’s
niche markets — solid business plan

New airport terminal in Montevideo is key
component to Pluna’s future success

Pluna’s service extend beyond Uruguay to
Argentina, Brazil, Chile and Paraguay

SAN PABLO
CURITIBA

FLORIANOPOLIS

MONTEVIDEO

BARILOCHE

21



# Investment in Pluna (cont’d)

Common fleet type of CRJ705/900 = opportunities to generate value

Jazz to participate in one of world’s fastest growing air travel markets
- |ATA projects 12.2% passenger demand growth in Latin America for 2010

Jazz’s experience will help Pluna identify and realize efficiencies
Opportunities to provide Pluna with operational support

Seconded Jazz employee will join Pluna’s senior management team

Jazz's investment in Pluna will deliver value to all stakeholders
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*Growth Opportunities New strategic

partnerships

Leverage
Strengths

Charter
programs
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## Current investment highlights

A high yield investment — approximately 13% -14% currently
Industry-leading financial and operational performance

Debt free — a clean balance sheet with convertibles outstanding
Strong, positive cash flow

$180 million in fair market value of unencumbered fixed assets —
available to secure future financing

Long-term CPA provides more flexibility to grow and diversify

Corporate conversion with continued dividends — details to be
confirmed
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Jazz Air Income Fund

October, 2010
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