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Forward Looking Statements

This presentation may contain statements concerning certain trends, expectations, forecasts, estimates, or other forward-looking information affecting or relating to STERIS or its
industry, products or activities that ar e -limnakeinmge ds ttaot epRevdte SEouritidnbiigationReforp Acoof ®%5taridons a f
other laws and regulations. Forward-looking statements speak only as to the date the statement is made and may be identified by the use of forward-l ooki ng t er ms such
Awill, o0 Aexpects, 0 Nbelieves, 0 Aanticipates, 0 Apl anpoetntfiedt, iomditceosn,fd diepnrcoej, edc tis ,myp rfotvaer,
Acomfortable, 0 Atrendd, and Aseeks, d or the negative of y BMangimpottastfachss cauld caose actualresulssr i at i o
to differ materially from those in the forward-looking statements including, without limitation, disruption of production or supplies, changes in market conditions, political events,

pending or future claims or litigation, competitive factors, technology advances, actions of regulatory agencies, and changes in laws, government regulations, labeling or product

approvals or the application or interpretation t her e adngltetltlAe rofr iSSTKE Rfl 8dtso rAsn nairdd RepoOIT
forthe yearendedMarch3 1, 2018. Many of these important factors ar e odasteanyresulboftheSimitgRfias/dscomeont r ol
regarding matters described in STERI S6s securities f il ipmagadingsrgovertinterd investigatonswiiigation, r e spect

warning letters, cost reductions, business strategies, earnings or revenue trends or future financial results. References to products are summaries only and should not be

considered the specific terms of the product clearance or literature. Unless legally required, STERIS does not undertake to update or revise any forward-looking statements even

if events make clear that any projected results, express or implied, will not be realized. Other potential risks and uncertainties that could cause actual results to differ materially

from those in the forward-looking statements include, without limitation, (@) STERI S6s abi |l ity t o me &taccoantinard tartteatroents of theeCprabinationn g t
(the ACombinationd) with STERI S Cor por tha possibilityahatthe fatias enayde/undble @ hchidve gxpected gyfieRjieand ogeyaling, ( b
efficiencies in connection with the Combination within the expected time-frames or at all and to successfully integrate the operations of the companies, (c) the integration of the
operations of the companies being more difficult, time-consuming or costly than expected, (d) operating costs, customer loss and business disruption (including, without limitation,
difficulties in maintaining relationships with employees, customers, clients or suppliers) being greater than expected following the transaction, (e) the retention of certain key

employees of Synergy being difficult, (f) changes In tax laws or interpretations that could increase our consolidated tax liabilities, including, changes in tax laws that would result in
STERIS being treated as a domestic corporation for United States federal tax purposes, (g) the potential for increased pressure on pricing or costs that leads to erosion of profit

margins, (h) the possibility that market demand will not develop for new technologies, products or applications or services, or business initiatives will take longer, cost more or

produce lower benefits than anticipated, (i) the possibility that application of or compliance with laws, court rulings, certifications, regulations, regulatory actions, including without
limitation those relating to FDA warning notices or letters, government investigations, the outcome of any pending FDA requests, inspections or submissions, or other

requirements or standards may delay, limit or prevent new product introductions, affect the production and marketing ofexistingpr oduct s or services or ot h
performance, results, prospects or value, (j) the potential of international unrest, economic downturn or effects of currencies, tax assessments, adjustments or anticipated rates,

raw material costs or availability, benefit or retirement plan costs, or other regulatory compliance costs, (k) the possibility of reduced demand, or reductions in the rate of growth in

h
)

demand, for STERI S6s pthepassibiity that anticigpatesl grawthj cosesavjngs( new product acceptance, performance or approvals, or other results may not

be achieved, or that transition, labor, competition, timing, execution, regulatory, governmental, or other issues orrisksassoci at ed wi t h STERI S6s businesse
including, wi t hout Il i mitati on, -Kifdnthesyear encded Maech 31, 2618 and othetsecdritieisfi | $ TR, Stnayl @dver sely i mpact
performance, results, prospects or value, (m)t he i mpact on STERI S and its oper atthabantxipated finanbict restli® or benefits of kecente , 0 ( n
acquisitions, including the Combination, or of STERI Sorgil beetket than anticipated ang (o)xtHe Effeatstofthe or o f
contractions in credit availability, as well as t he abitmarketywhenfnee@e.ERI S6s Customers an
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Non-GAAP Financial Measures

Adjusted net income and free cash flow are non-GAAP measures that may be used from time to time and should not be considered replacements for GAAP results. Non-GAAP
financial measures are presented in this release with the intent of providing greater transparency to supplemental financial information used by management and the Board of
Directors in their financial analysis and operational decision making. These amounts are disclosed so that the reader has the same financial data that management uses with the
belief that it will assist investors and other readers in making comparisons to our historical operating results and analyzing the underlying performance of our operations for the
periods presented. The Company believes that the presentation of these non-GAAP financial measures, when considered along with our GAAP financial measures, provides a
more complete understanding of the factors and trends affecting our business than could be obtained absent this disclosure.

Adjusted net income excludes the amortization of intangible assets acquired in business combinations, acquisition-related transaction costs, integration costs related to
acquisitions, and certain other unusual or non-recurring items. STERIS believes this measure is useful because it excludes items that may not be indicative of or are unrelated to
our core operating results and provides a baseline for analyzing trends in our underlying businesses.

The Company defines free cash flow as cash flows from operating activities less purchases of property, plant, equipment and intangibles, net capital expenditures, plus proceeds
from the sale or property, plant, equipment, and intangibles. STERIS believes that free cash flow is a useful measure of the Company's ability to fund future principal debt
repayments and growth outside of core operations, pay cash dividends, and repurchase ordinary shares.

To measure the percentage organic revenue growth, the Company removes the impact of acquisitions and divestitures that affect the comparability and trends in revenue. To
measure the percentage constant currency organic revenue growth, the impact of changes in foreign currency exchange rates and acquisitions and divestitures that affect the
comparability and trends in revenue are removed. The impact of changes in foreign currency exchange rates is calculated by translating current year results at prior year average
foreign currency exchange rates.

Because non-GAAP financial measures are not standardized, it may not be possible to compare these financial measures with other companies' non-GAAP financial measures
having the same or similar names. These adjusted financial measures should not be considered in isolation or as a substitute for reported sales growth, gross profit, operating
income, net earnings and net earnings per diluted share, the most directly comparable GAAP financial measures. These non-GAAP financial measures are an additional way of
viewing aspects of the Companybés operations that, when vi efinendial wdasutes b8dwApeovidea mard t s
complete understanding of the business. The Company strongly encourage investors and shareholders to review its financial statements and publicly-filed reports in their entirety
and not to rely on any single financial measure.

and

STERI

Dl



Record Fiscal Year 2018

A Achieved the high-end of our outlook with 5% constant currency organic revenue growth
A Continued EBIT margin expansion, ending up 140 basis points at 19.6%

A Benefitted from U.S. Tax Reform by 150 basis points
I Ended the year at 23.4% effective tax rate
I Expect another +150 basis points of favorability in fiscal 2019

A Increased adjusted earnings per diluted share by 10% to $4.15
A As committed, we paid down debt to our historic levels
A Free cash flow grew 15% to $294 million
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Leading Global Provider
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in revenue in FY18 Over 3,000 Cusszrv?ceac g sales and 25% Capital Equipment FY18
STERIS Applied Sterilization Technologies (AST) in blue and manufacturing or repair locations in orange; not listed are close to 50 outsourced % STERIS

reprocessing centers in the UK, US, Italy, China and the Netherlands.



Serving Growth Areas Within Healthcare

Customers Reporting Segments

@ealthcare Products 49% of total revenue \
Infection prevention and procedural solutions for healthcare
providers worldwide, including consumables, equipment
maintenance and installation services and capital equipment.

Healthcare Specialty Services (HSS) 18% of total revenue
A range of specialty services for healthcare providers including
@spital sterilization services and instrument and scope repair. /

Medical Device Applied Sterilization Technologies (AST) 19% of total revenue
Manufacturers Contract sterilization and laboratory services for medical device
and pharmaceutical Customers.

Life Sciences 14% of total revenue

Pharmaceutical Production Consumable products, equipment maintenance and specialty
(Biopharma) services, and capital equipment primarily for pharmaceutical
manufacturers.
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The Most Comprehensive Sterilization and Disinfection Solutions to the Broadest Customer Base
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History of Growth T Revenue and EPS

Adjusted EPS CAGR of 11% and Revenue CAGR of 8% during fiscal years 2008-2018
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* FY18 Revenue growth limited by approximately $140 million in divestitures
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M&A Boosts Growth of Revenue and Profitability

Year is fiscal year

Dana
Products GEPCO
Sercon us
. Endoscopy Black |/ Synergy
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Medisafe

Recurring revenue has increased from half of total revenue to three-quarters of total revenue
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Conservatively Financed with Capacity for Growth

3.3% average interest rate on outstanding debt

FY18 Free Cash
Flow $294 million

Total debt
$1.3 billion

25% of debt is floating

26% Net Debt
to Capital

All figures are approximate and as of 3/31/18. % S T E R I S 10



Capital Allocation Priorities

Maintain and Grow Dividend

Reinvest in the Business

Mergers and Acquisitions

Share Repurchase

Double-digit growth in dividend per share since inception
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Full Year Fiscal 2019 Outlook

A Revenue growth of 4-5%, both as reported and constant currency organic

I Reported revenue reflects forward rates as of March 31, 2018, which suggest a benefit of
approximately $30 million from currency

I Offsetting that will be the negative impact of divestitures
A Adjusted effective tax rate in the range of 21-22%
A Adjusted earnings per diluted share to increase 12-14% to $4.63-$4.75
A Capital spending of approximately $190 million
A Free cash flow of approximately $340 million

As of May 9, 2018 = STERIS 12



STERIS: Positioned for Continuing Growth

\V We are a leading global provider of products and services that meet the needs of
growth areas within Healthcare: procedures, devices, vaccines and biologics

V' We have a history of double-digit EPS growth on high single-digit revenue growth
Vit is the Companyds |l ong term objective to cont |

\/ Our organic and M&A initiatives have boosted recurring revenue since 2012 from half
of total revenue to three-quarters of total revenue

\V We have a strong balance sheet and free cash flow generation with capacity for
growth
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Healthcare Products Segment

Infection prevention and procedural solutions for healthcare providers worldwide.

Consumable products includes: cleaning chemistries and sterilants, sterility assurance products, Gl and other accessories
Equipment services includes: maintenance and installation of capital equipment and OEM parts

IPT capital includes: steam and gas sterilizers, washers and disinfectors and liquid chemical sterilizers

Procedural capital includes: surgical tables and lights and integrated operating rooms

IPT: Infection Prevention Technologies

STERIS 15

i



Healthcare Specialty Services Segment (HSS)

A range of specialty services for healthcare providers including hospital sterilization services, instrument and scope repair.

Instrument repair includes repair of: surgical instruments, endoscopes and powered instruments
Other services includes: on-site and off-site hospital sterilization services
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Applied Sterilization Technologies Segment (AST)

Contract sterilization and laboratory services primarily for medical device and pharmaceutical Customers.

We provide terminal sterilization services, primarily for single-use medical devices, using two main
modalities of sterilization T Radiation and Gas.
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