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http://www.apricusbio.com

COMPANY OVERVIEW
Apricus Biosciences, Inc. (APRI) is a biopharmaceutical company advancing innovative medicines in urology and
rheumatology. Apricus has two product candidates currently in development. Vitaros™ is a product candidate in
the United States for the treatment of erectile dysfunction, which Apricus in-licensed from Warner Chilcott Inc.,
now a subsidiary of Allergan. RayVa™ is our product candidate in Phase 2 development for the treatment
of circulatory disorder Raynaud’s Phenomenon, secondary to scleroderma, which Apricus owns worldwide.
EQUITY OVERVIEW

DRUG DEVELOPMENT PIPELINE

NSDQ: APRI
Market Cap: $26.0m†
52 Week Range: $0.86 - $4.07†
3 Month Average Volume: 426,406†
Common Shares Outstanding: 15.03m†
Cash Balance: $7.8m† †
† As of 9/25/2017

† † As of 6/30/2017. Does not include $3.7m PIPE on 9/13/2017

ANALYST COVERAGE

H.C. Wainwright
Roth Capital Partners
See ThruEquity, LLC

POTENTIAL MILESTONES

• Vitaros NDA approval decision on or
around February 17, 2018
• RayVa Partnership
• Vitaros Commercialization partnership
in H1 2018
• Allergan Opt-In
• Out-License
• Other Strategic Transaction
• Vitaros U.S. launch as early as H2 2018

INVESTOR CONTACT
Matthew Beck
The Trout Group, LLC
(646) 378-2933

INVESTMENT HIGHLIGHTS
Company:
• Specialty pharmaceutical company focused on unmet need in urology
and rheumatology
• Novel, capital efficient pipeline with multiple potential value-creating
milestones
• Balance sheet supports operations through 2018
• No debt
Vitaros:
• First and only topical treatment for erectile dysfunction
• Rapid onset of action (5-30 minutes)
• Studied in over 3,300 patients with favorable safety and efficacy profile
• Approved in 29 countries outside of US, where it is being commercialized
by Ferring and its licensees
• US approval decision expected on or around February 17, 2018
• Allergan holds commercialization option in US
• Company estimates peak US revenue at $350 million
• Broad IP position with potential exclusivity to 2032
RayVa:
• First in class topical treatment for Raynaud’s phenomenon secondary
to scleroderma
• No approved Raynaud’s treatments in US
• Completed Phase 2a clinical trial
• Broad IP position with potential exclusivity to 2032
• May be eligible for priority review in the US

T his fact sheet contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act, as amended. Statements in this fact sheet that are not purely historical are forward-looking statement,
including, among others, the timing of the FDA’s approval decision of the Vitaros NDA, if any; the potential market size and revenues for Vitaros; Apricus’ development and partnering plans for RayVa; Apricus’ ability to fund its
operations with cash on hand through the end of 2018; and Apricus’ strategic objectives. Actual results could differ from those projected in any forward-looking statements due to a variety of reasons that are outside the control of
Apricus. These forward-looking statements are made as of the date of this fact sheet, and Apricus assumes no obligation to update the forward-looking statements. Readers are urged to read the risk factors set forth in Apricus’ most
recent annual report on Form 10-K, subsequent quarterly reports filed on Form 10-Q, and other filings made with the Securities and Exchange Commission.

