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Forward-Looking Statements

The projected financial results presented in the following slides represent managementse st i mat es of Gi | gesutd Gilead cattionse  f i
readers that forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially. These risks and
uncertainties include: Gileadés ability to achi eve &itgsowth in teveuesdoaits antivirel u |

and other programs; the risk that estimates of patients with HCV or anticipated patient demand may not be accurate; the risk that private and public

payers may be reluctant to provide, or continue to provide, coverage or reimbursement for new products, including Vosevi, Vemlidy, Epclusa, Descovy,
Odefsey and Genvoya, the potential for increased pricing pressure globally and contracting pressure as well as decreased volume and market share from
additional competitive HCV launches; a larger than anticipated shift in payer mix to more highly discounted payer segments and geographic regions and
decreases in treatment duration; availability of funding for state AIDS Drug Assistance Programs (ADAPs) and Veterans Administration (VA); continued
fluctuations in ADAP and VA purchases driven by federal and state grant cycles which may not mirror patient demand and may cause fluctuations in
Gileadbés earnings; market share and price erosion caus e detheWnitedSeates; nt r od
potential amendments to the Affordable Care Act or other government action that could have the effect of lowering prices or reducing the number of

insured patients; the possibility of unfavorable results from clinical trials involving investigational compounds; the levels of inventory held by wholesalers
and retailers which may cause fluctuations in Gilead®bs rglatoryapmoval forGawl e a
product candidates in the timelines currently anti ci pa&suecdssfalydewlopital | , i
oncology, inflammation, cardiovascular and respiratory programs; safety and efficacy data from clinical studies may not warrant further development of
Gileadbés product cabdv@ateéis,leadds uabinlgi GY to pay di vi dendsgchangesinismitpck et e
price, corporate or other market conditions; fluctuations in the foreign exchange rate of the U.S. dollar that may cause an unfavorable foreign currency
exchange i mpact on Gileatas fatonragsevandestaerd pieks i déeshilediwfthited.Sf r om
Securities and Exchange Commission (SEC). In addition, Gilead makes estimates and judgments that affect the reported amounts of assets, liabilities,
revenues and expenses and related disclosures. Actual results may differ significantly from these estimates. You are urged to consider statements that
include the words may, will, would, could, should, might, believes, estimates, projects, potential, expects, plans, anticipates, intends, continues, forecast,
designed, goal, or the negative of those words or other comparable words to be uncertain and forward-looking. Gilead directs readers to its press

releases, Quarterly Report on Form 10-Q for the quarter ended March 31, 2017 and other subsequent disclosure documents filed with the SEC. Gilead
claims the protection of the Safe Harbor contained in the Private Securities Litigation Reform Act of 1995 for forward-looking statements. All forward-

looking statements are based on information currently available to Gilead, and Gilead assumes no obligation to update any such forward-looking

statements.

This presentation includes GAAP and non-GAAP financial measures, a complete reconciliation between these two measures is available on the
Companybés website at www.gilead. com within tGAAPinfonnvaior is useful feréneestorsowhen Ma n a g
considered in conjunction with Gileadds GAAP financi al s tsageratimg bbutigsting b e c
and financial planning purposes. Non-GAAP information is not prepared under a comprehensive set of accounting rules and should only be used to

suppl ement an understanding of Gileadds o0 p-6GAAR measuges may Beudfihed and clcutatedddferentyd
by other companies in the same industry.
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Financial Highlights: Q2 2017

(in millions, except percentages and per share amounts)

YoY QoQ

Q22016 Q12017 Q22017 (pange  change

Net Product Sales $7,651 $6,377 $7,046 (8%) 10%
Antiviral Products 7,126 5,841 6,439 (10%) 10%
HCV 3,986 2,576 2,868 (28%) 11%
HIV and HBV 3,140 3,265 3,571 14% 9%
Other Products* 525 536 607 16% 13%
Non-GAAP Costs and Expenses** $2,531 $2,439 $2,531 - 4%
COGS 653 743 892 37% 20%
Product Gross Margin 92% 88% 87%
R&D 1,040 889 812  (22%) (9%)
SG&A 838 807 827 (1%) 2%
Operating Margin 68% 63% 65%
Effective Tax Rate 18% 25% 25%
Non-GAAP Net Income** $4,177 $2,949 $3,372 (19%) 14%
Non-GAAP Diluted EPS** $3.08 $2.23 $2.56 (17%) 15%
Diluted Shares 1,355 1,320 1,317 (3%) -

* Other Products comprised primarily of Letairis, Ranexa, AmBisome, Zydelig, Cayston and Lexiscan.
**Non-GAAP costs and expenses, net income and diluted EPS exclude acquisition-related, up-front collaboration, stock-based compensation and other expenses.



Financial Highlights: Six Months Ended June 30

(in millions, except percentages and per share amounts)

2016 2017 Change
Net Product Sales $15,332 $13,423 (12%)
Antiviral Products 14,309 12,280 (14%)
HCV 8,280 5,444 (34%)
HIV and HBV 6,029 6,836 13%

Other Products* 1,023 1,143 12%
Non-GAAP Costs and Expenses** $4,921 $4,970 1%

COGS 1,636 1,635 -

Product Gross Margin 89% 88%

R&D 1,809 1,701 (6%)

SG&A 1,476 1,634 11%

Operating Margin 68% 64%

Effective Tax Rate 19% 25%
Non-GAAP Net Income** $8,451 $6,321 (25%)
Non-GAAP Diluted EPS** $6.11 $4.79 (22%)
Diluted Shares 1,383 1,319 (5%)

* Other Products comprised primarily of Letairis, Ranexa, AmBisome, Zydelig, Cayston and Lexiscan.
**Non-GAAP costs and expenses, net income and diluted EPS exclude acquisition-related, up-front collaboration, stock-based compensation and other expenses.



Total Revenues

Q2 2017 down 8% from Q2 2016

$in millions

$7,776

$7.500 $7.320 $7,141
I I I $6’505 I
Q2 16 Q3 16 Q4 16 Q117 Q217

Note: FX impact to revenues was unfavorable $7 million QoQ (-0.1%) and unfavorable $80 million YoY (-1.0%).



Non-GAAP Diluted EPS

Q2 2017 down 17% from Q2 2016

$3.08
$2.75
$2.70 $2.56
I I : I
Q2 16 Q3 16 Q4 16 Q117 Q2 17

Note: Non-GAAP diluted EPS excludes acquisition-related, up-front collaboration,
stock-based compensation and other expenses.



Total Product Sales

Q2 2017 down 8% from Q2 2016

$in millions

By Therapeutic Area
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*Other comprised primarily of Letairis, Ranexa, AmBisome, Zydelig, Cayston and Lexiscan.
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Non-GAAP R&D Expenses

2 2017 down 22% from Q2 2016 :
$ in millions < Q Key Metrics

$1,040 6 YoY and sequential
$981 $959 decreases primarily due to
$889 the purchases of FDA
$812 priority review vouchers
Q2 16 Q3 16 Q4 16 Q117 Q2 17

Note: Non-GAAP R&D expenses exclude acquisition-related, up-front collaboration,
stock-based compensation and other expenses.
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Non-GAAP SG&A Expenses

2 2017 down 1% from Q2 2016 -
$in millions Q Q Key Metrics

$938 o YoY decrease primarily due
to lower Branded Prescription
Drug (BPD) fee

Sequential increase primarily
due to timing of marketing
expenses

o P&L impact of BPD fee:

$838
$780 $807 s827

(@]

2015 Actual $414

2016 Actual $270

2017 Estimate  $350-$450

Q2 16 Q3 16 Q4 16 Q1 17 Q2 17

Note: Non-GAAP SG&A expenses exclude acquisition-related, up-front collaboration,
stock-based compensation and other expenses.
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Other Select Financial Information

(in millions, except days sales outstanding)

Cash, Cash Equivalents & Marketable Securities $34,017 $36,576
Operating Cash Flows During the Quarter * $2,925 $3,526
Inventories $1,474 $1,408
Days Sales Outstanding (Accounts Receivable) 42 42
Share Repurchases During the Quarter $565 $130
Interest Expense and Other Income (Expense), net ($150) ($139)
Diluted Shares Used in Per Share Calculation for the Quarter 1,320 1,317
Basic Shares Outstanding 1,308 1,307

* Operating cash flows during the quarter ended March 31, 2017 and June 30, 2017 reflect the impact of adoption of Accounting
Standards Update 2016-0 9 fil mpr ovement s BasEmplPayemen$ShaArceounting. o
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Return of Capital to Shareholders

§ Cash dividend program

Paid quarterly dividend in Q2 2017 of $0.52 per share

Declared Q3 2017 quarterly dividend of $0.52 per share. The Q3 2017 quarterly dividend is
payable September 28, 2017 to shareholders of record as of the close of business on

September 15, 2017

8 Share repurchase program

Repurchased $130 million of stock and retired 2.0 million shares at an average price of $66.29 in
open market repurchases in Q2 2017

$8.3 billion of the January 2016 share repurchase program ($12 billion authorization) remaining as
of June 30, 2017

Since 2012, repurchased approximately 21% of shares outstanding (over 320 million shares)

14



Q2 2017 Share Activity

Type of Activity

Dollar Amount
(In Millions)

Average
Purchase
Price

Open Market Share
Q1 2017 Repurchase $565 7,921,267 $71.34
Open Market Share
Q2 2017 Repurchase $130 1,961,148 $66.29
2017 Total | ©OPen Market Share $695 0,882,415 $70.34
Repurchase

A $12 billion share repurchase program was authorized in January 2016, which we began in Q2 2016. Under this program,
we have repurchased a total of 45.5 million shares with an average purchase price of $81.13 in open market repurchases.

As of June 30, 2017, $8.3 billion remains outstanding under the January 2016 program.

15



Full Year 2017 Guidance

(in millions, except percentages and per share amounts)

Initially Provided 2/7/2017 Updated

Reiterated 5/2/2017 7/26/2017

$22,50071 $ 24,500

$24,0007 $ 25,500

$ 15,000 - $ 15,500

$ 15,500 - $ 16,000

$ 7,500 - $ 9,000

$ 8,500 - $ 9,500

86.0% 1 88.0%

86.0% 1 88.0%

$3,1007 $ 3,400

$3,2007 $ 3,400

$3,10071 $ 3,400

$3,20071 $ 3,400

25.0% 1 28.0%

25.0% 1 28.0%

$0.8471 $0.91

$0.867 $0.93

*  This guidance is subject to a number of uncertainties including the accuracy of estimates of HCV patient starts for the remainder or 2017; unanticipated pricing pressures from payers and
competitors resulting in lower than anticipated market share in HCV; lower than expected market share and greater price erosion as the result of the introduction of generic versions of TDF
and the fixed dose combination of FTC/TDF outside the U.S; slower than anticipated growth in the HIV franchise; an increase in discounts, chargebacks and rebates due to ongoing
contracts and future negotiations with commercial and government payers; a larger than anticipated shift in payer mix to more highly discounted payer segments i such as PHS, FSS,
Medicaid and the VA; an uncertain global macroeconomic environment; potential amendments to the Affordable Care Act or other government action that could have the effect of lowering
prices or reducing the number of insured patients as well as volatility in foreign currency exchange rates.

** Non-GAAP product gross margin, expenses and effective tax rate exclude amounts related to acquisition-related, up-front collaboration, stock-based compensation and other expenses.

*** |ncludes amounts related to acquisition-related, up-front collaboration, stock-based compensation and other expenses. 16



GAAP to Non-GAAP Reconciliation of Full Year 2017 Guidance

(in millions, except percentages and per share amounts)

Initially Provided

2/7/2017; Updated
Reiterated 7/26/2017
. . R 5/2/2017
Projected product gross margin GAAP to non-GAAP reconciliation:
GAAP projected product gross margin 8206 - 84% 82% - 84%
Acquisition-related expenses 4% - 4% 4% - 4%
Non-GAAP projected product gross margin* 86% - 88% 86% - 88%

Projected research and development expenses GAAP to non-GAAP reconciliation:
GAAP projected research and development expenses $3,295 - $3,640

$3,410 - $3,655
Acquisition-related / up-front collaboration expenses

(15) - (45) (15) - (45)
Stock-based compensation expenses (180) - (195) (195) - (210)
Non-GAAP projected research and development expenses
$3,100 - $3,400 $3,200 - $3,400

Projected selling, general and administrative expenses GAAP to non-GAAP

reconciliation:

GAAP projected selling, general and administrative expenses $3,305 - $3,615 $3,435 - $3,645
Acquisition-related expenses - -
Stock-based compensation expenses (205) - (215) (235) - (245)

Non-GAAP projected selling, general and administrative expenses $3,100 - $3,400 $3,200 - $3,400

Projected diluted EPS impact of acquisition-related, up-front collaboration, stock-based
compensation and other expenses:

Acquisition-related / up-front collaboration expenses $0.62 - $0.67 $0.62 - $0.67

Stock-based compensation expense 0.22 - 0.24 0.24 - 0.26
Projected diluted EPS impact of acquisition-related, up-front collaboration, stock-based compensation and other $0.84 - $0.91 $0.86 - $0.93
expenses

*Stock-based compensation expenses have a less than one percent impact on non-GAAP projected product gross margin. 17
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Top Prescribed HIV Regimens

U.S. Europe-5*

Other STR

Other STR Other STR

Other STR

US Source: Ipsos Healthcare HIV U.S. Therapy Monitor/Scope Q1 2017. EU Naive Source: Ipsos Healthcare HIV EU Scope Q2 2017.
EU All Patient Source: Ipsos Healthcare HIV EU Therapy Monitor Q1 2017.

*Europe-5 comprised of France, Spain, Italy, UK, and Germany.
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TAF-Containing Total HIV Product Sales

Q2 2017 up 12% from Q1 2017

$in millions

$1,401

$1,247 ©
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Q2 16 Q3 16 Q4 16 Q1 17 Q2 17

® Genvoya Odefsey Descovy
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U.S. HIV Market Dynamics

Esti mated Patients in 0000s
~1,242
~1,081
~848
~668
|
HIV Infected Diagnosed On Antiretroviral On a Gilead HIV
Treatment Product

Sources: CDC and Ipsos Healthcare HIV U.S. Therapy Monitor/Scope Q1 2017.
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Gilead U.S. Share in HIV Treatment Naive Patients

100% -

90% -

79%

80% -

70%

60%

50%

% of Naive Patients
Initiating Therapy

40%

30%

20%

10%

7‘%) 61%' 5‘%'

0% .

On a Gilead HIV  Gilead STR Genvoya Stribild Complera Odefsey Truvada Atripla
Product

EQ115 =Q116 =mQ117

Base: All initiations within each quarter.
Source: Ipsos Healthcare HIV U.S. Scope Q1 2017.



TAF Portfolio Uptake in the U.S.*

TRx / Month

Launched Aligned Monthly TRx

100,000 - >
.
Genvoya
90,000 -
80,000 -
70,000 -
60,000 - < .
Descovy Atripla
50,000 - . .
’ Triumeq (ViiV)
40,000
30,000 - Odefsey > Stribild
20,000 -
10,000 -
0 T I T T T T T T T T T T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20

Months Post Launch

Source: Based on data derived from IMS NPA Monthly.
*As measured post launch for respective products.
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TAF Portfolio Uptake in France*

9,000 -

8,000 -

7,000 -
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1,000 -

Source: Based on data derived from IMS/GERS.
*As measured post launch for respective products.
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TAF Portfolio Uptake in Germany*
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Source: Based on data derived from IMS PharmaScope.
*As measured post launch for respective products.
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Total HCV Product Sales by Geography

$in millions Q2 2017 down 28% from Q2 2016 US.

$3,986 6 YoY decrease primarily due to lower
patient starts and competitive
dynamics. Sequential performance
$3,325 $3,229 primarily due to a change in inventory

and timing of patient starts.
$2,868 _

A YoY decrease primarily due to lower
patient starts and competitive
dynamics. Sequential increase due to
recognition of deferred revenue related
to an HCV contract.

Other International:

A YoY decrease primarily due to lower
patient starts and competitive
dynamics in Japan.

$279%

$775

Q2 16 Q3 16 Q4 16 Q117 Q2 17

EU.S. Europe E Other Int'l One-time Adj

* Q2 16 is favorably impacted by $279 million for a one-time adjustment of the sales return reserve.
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Total HCV Product Sales by Product

$in millions Q2 2017 down 28% from Q2 2016
$3,986
g&,— $3,325 $3.220
& 0 g $2,868
B i $2,576 $315

Q2 16" Q316 Q4 16 Q1 17 Q2 17

® Harvoni Epclusa Sovaldi

* Q2 16 is favorably impacted by $279 million for a one-time adjustment of the sales return reserve.
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HCV Patient Initiations on Sofosbuvir-Based Regimens

(in thousands)

100
88

19
80
15 75 73
10
7
27 o 7
24 o4 Japan
23
Europe
54 mUS.
53 46

Q2 16 Q3 16 Q4 16 Q117 Q2 17

Note: Graph illustrates the estimated number of patients that started therapy with a Gilead HCV drug for each quarter. Patient numbers are subject to adjustments.

Sovaldi was approved in the U.S. in December 2013 and in the EU in January 2014. Harvoni was approved in the U.S. in October 2014 and in the EU in November
2014. Epclusa was approved in the U.S. in June 2016 and in the EU in July 2016. In Japan, Sovaldi launched in May 2015 and Harvoni launched in September 2015.
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HCV Diagnosis Rates in the U.S.

Esti mated New HCV Diagnosis in the U.S.

190
144
126
92
| | I

2011 2012 2013 2014 2015 2016

Source: Source Healthcare Analytics.
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Increasing HCV Awareness in Germany

A About half of those infected in

Germany are unaware they
have the disease Walch tis, It could '

save your life

A Launched new unbranded
advertising campaign in
June 2017

A Goal is to encourage people ’ _—
who may be at risk to get Ben A

tested - —
<= Chris?
CHRIS IST JEMAND WIE SIE UND
ICH, DER SICH UNWISSENTLICH

MIT DEM HEPATITIS-C-VIRUS
ANGESTECKT HAT.

Blicken Sie zuriick auf |hr Leben, und fragen Sie
sich, ob Sie vielleicht einmal mit dem

Hepatitis-C-Virus in Kontakt gekommen sind.




Norbert Bischofberger
EVP, R&D and CSO
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Bictegravir (B)/F/TAF

§ Bictegravir is a novel integrase inhibitor

b In development with FTC and TAF as the single-
tablet regimen B/F/TAF

8 All four Phase 3 studies met the primary
objective of non-inferiority

8§ 0% resistance development was observed in
all four studies at week 48

§ Data for treatment-naive patients from Study
1489 and 1490 shared at the International AIDS
Society Conference on HIV Science in Paris

8 U.S. NDA and EU MAA submitted in June 2017
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Nonalcoholic Steatohepatitis
(NASH)




NASH Data Featured at EASL 2017 Meeting

A Gilead NASH data featured in 20

abstracts, including 9 oral

: 5
p resen tatl ons at EAS L W parallel session: NAFLD: Clinical progress
1.7 Add to personal schedule Friday 21 April 2017 | 16:00 - 18:00 | Elicium 2
Chair, Philio N. NEWSOME (United Kingdom) , Luca VALENTI (Ttaly)
Presentafions:

16:00 - 16:15 Animal protein is the most important macronutrient associated with non-alcohalic fatty liver

A Key abstracts p res e n te d at i disease in overweight participants: The Rotterdam Study

Presenter: Louise J. M. ALFERINK (The Metherlands)

1 1 16:15 - 16:30 Abstract PS-088: High-throughput RNA i 5 path iated with th
opening and general sessions 163 s OB gl 0 g s s s i

Presenter: Olivier GOVAERE {United Kingdom)

1 I I 16:30 - 16:45 Abstract PS-089: Referral pathways for patients with non-alcoholic fatty liver disease based on
-" D a'ta S h OWI n g ro I e Of f I b r 0 S I S a'S . non-invasive fibrosis tests: diagnostic accuracy and cost analysis of a two-tier approach (View
. . . = abstract)
key d rlver Of NASH Cl I n|Ca| Presenter: Avik MAJUMDAR (United Kingdom)
. . 16:45 - 17:00 Abstract PS-090: Treatment with selonsertib, an inhibitor of apoptosis signal-reguiating kinase
d |Sease p rog reSS|On . 1, hepatic phospho-p38 expression and markers of hepatocellular apoptosis and necrosis in

patients with nonalcoholic steatohepatis (View abstract)
Presenter: Anna Mag DIEHL (United States)

-" P ro Of Of CO n Ce pt d a-ta fO r G S - O 9 7 6 17:00 - 17:15 Abstract PS-091: Collagen proportion arez is an independent predictor of long-term outcome in

patients with non-alcoholic fatty liver disease (View abstract)

(AC C | n h | b |t0 I‘) N BresentersFens uzETT (1taly)

17:15 - 17:30 Abstract PS-092: Improvement of hepatic fibrosis in patients with non-alcoholic steatohepatitis
freated with selonsartib is associated with improvement of patient-reported outcomes (PROS)
= (View abstract)
Presenter: Zobair M. YOUNOSS] (United States)

17:30 - 17:45 Abstract PS-093: Methylation signatures in blood show accelerated epigenstic aging in patients
with non-alcoholic steatohepatitis compared to healthy controls (View abstract)

Presenter: Rohit LOOMBA {United States)

17:45 - 18:00 Abstract PS-094: Efficacy and safety of simfuzumab for the treatment of nonalcoholic
steatohepatitis with bridging fibrosis or cirrhosis: results of two phase 2b, dose-ranging,
= randomized, placebo-controlled trials (View abstract)

Presenter: Arun SANYAL (United States)




Approach to NASH:
Compounds with Distinct Mechanisms of Action

Hepatocyte Fibrogenesis/Matrix
Dysfunction Remodeling

N \
N

AT

GS-0976 ipotoxicity  Cell Signdling N\
ACC M \WVa —Z

GS-9674
FXR

GS-4997, ASK1

ACC, acetyl CoA carboxylase; ASK1, apoptosis signal-regulating kinase 1; FXR, farnesoid X receptor 39



NASH in the U.S.

Non-Alcoholic
Fatty Liver

NAFLD

Non-Alcoholic
Steatohepatitis
NASH

NASH with
Fibrosis
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Rationale for Focusing on NASH Patients with F3/F4

1.0-
0.8
.
S FO
c_>s 0.6
S F1
>
) 0.41 F2
: G
O
B P < 0.001
0.0+ z
1 T L] L T
(o) 5 10 15 20

Follow-up (years)

A Less than 1% of NASH patients have confirmed diagnosis
A 25% of diagnosed patients have F3/F4

A F4:More clinical events, but higher efficacy bar
to demonstrate benefit
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Filgotinib: o
Phase 3 Studies Enrolling

n=1,200

n=1,650

n =423
Biologic Experienced and Naive (Induction) Maintenance n=1,300
Biologic Experienced and Naive (Induction) Maintenance n=1,320
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Vosevi: The First Once-daily Single-Tablet HCV Regimen

Approved as Salvage Therapy for Certain Patients

U.S.
8 Approved by the FDA on July 18, 2017

8 For the re-treatment of HCV infection in
adults with genotype 1, 2, 3,4,50r 6
previously treated with an NS5A inhibitor-
containing regimen, or with genotype 1a or
3 previously treated with a sofosbuvir-
containing regimen without an NS5A
inhibitor

Europe

8§ CHMP adopted positive opinion on MAA on
June 23, 2017

§ Anticipate approval in Q3 2017

@ VOSEVI

@ sofosbuvir | velpatasvir | voxilaprevir
400 mg | 100 mg | 100 mg tablets

NOC61953.2401.1 28tablets

) Vosew
* Gofosbuyir,velpatas | 4
400mg/lOO mgllOol“E
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Pipeline Product Candidates

Phase Regulatory
1 2 3 Submissions

HIV
B/FITAF*

Descovy - PrEP
GS-9620 (TLR-7 agonist)
GS-9722 (bNADb)

Liver Diseases
HCV

Vosevi** EU Regulatory Submission

HBV
(GS-9688 (TLR-8 agonist)

NASH/Other Liver Diseases
Selonsertib*** (ASK-1 inhibitor) - NASH

Selonsertib*** (ASK-1 inhibitor) - Alcoholic Hepatitis
GS-9674 (FXR agonist) - NASH

GS-9674 (FXR agonist) - PBC

GS-9674 (FXR agonist) - PSC

GS-0976 (ACC inhibitor) - NASH

*Bictegravir is abbreviated B and was formerly called GS-9883.
**Formerly called SOF/VEL/NVOX (pan-genotypic NS3 protease inhibitor).
***Formerly called GS-4997.
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Pipeline Product Candidates (continued)

Regulatory
_Submissions

Hematology/Oncology
Idelalisib (PI3K delta inhibitor) - Relapsed/Refractory CLL

Andecaliximab* (MMP9 mAb inhibitor) - Gastric Cancer
Entospletinib (Syk inhibitor) - Hematological Malignancies
Entospletinib (Syk inhibitor) - AML

Tirabrutinib** (BTK inhibitor) - B-cell Malignancies
Andecaliximab* (MMP9 mAb inhibitor) - Solid Tumors
GS-5829 (BET inhibitor) - Solid Tumors

Inflammation/Respiratory
Filgotinib (JAK1 inhibitor) - Rheumatoid Arthritis

Filgotinib (JAK1 inhibitor) - Crohn's Disease

Filgotinib (JAK1 inhibitor) - Ulcerative Colitis

Filgotinib (JAK1 inhibitor) - Various Inflammatory Diseases
Presatovir*** (fusion inhibitor) - Respiratory Syncytial Virus
Entospletinib (Syk inhibitor) - cGVHD

GS-9876 (Syk inhibitor) - Rheumatoid Arthritis

(GS-9876 (Syk inhibitor) - Sjogren's Syndrome

GS-9876 (Syk inhibitor) - Cutaneous Lupus Erythematosus

Other I
GS-5734 (Nuc inhibitior) - Ebola

i
!
v
v
)
]
!
v
v
)
]
]
!
¥
v
¥
E

*Formerly called GS-5745. **Formerly called GS-4059. ***Formerly called GS-5806.



Pipeline Milestones Anticipated in 2017 - 2018

HIV

X

Q217 Achieved 48-week endpoint in Phase 3 studies in treatment-naive
B/FITAF and switch patients

Q217 | X Submitted U.S. NDA and EU MAA
GS-9620 Q4 17 | ¢ Complete 6mg cohort Phase 1 study in HIV cure
Descovy Q217 | X Completed enrollment of Phase 3 study in PrEP
Q318 | ¢ Complete Phase 3 study in PrEP

Entospletinib Q317 | C Initiate Phase 2 study with R-CHOP in DLBCL

Q3 17 | C Achieve primary endpoint in Phase 2 study in AML
Andecaliximab Q317 | ¢ Interim analysis (futility) from Phase 3 study for gastric cancer
(GS-5745) Q1 18 | ¢ Complete Phase 2 study with nivolumab for gastric cancer
Tirabrutinib 02 18 C Achieve 24-week endpoint in Phase 2 combination studies in R/R
(GS-4059) CLL

Other
GS-5734 2H 18 | C Complete Phase 2 study in ebola survivors
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Pipeline Milestones Anticipated in 2017 - 2018

(Continued)

Selonsertib :
(GS-4997) Q2 18 | ¢ Complete Phase 2 study in AH
Q4 17 | C Interim analysis from Phase 2 study in PBC
GS-9674 Q1 18 | ¢ Primary endpoint analysis from Phase 2 in PSC
Q118 | ¢ Complete Phase 2 study in NASH
GS-0976 Q317 | ¢ Complete Phase 2 study in NASH
Vosevi Q317 | X Approved inthe U.S. (July 18, 2017)
Q317 | C Approval in the EU




Pipeline Milestones Anticipated in 2017 - 2018

(Continued)

Inflammation/Respiratory
Q2 18 | C Initiate Phase 2 study with GS-9876 in RA
Filgotinib 1H 18 | C Interim analysis from Phase 3 study in UC
Q2 18 | ¢ Complete Phase 2 study in ankylosing spondylitis
Q2 18 | ¢ Complete Phase 2 study in psoriatic arthritis
Q317 | X Completed RSV Phase 2 study in adults with infection in lower
respiratory tract
Presatovir Q317 | X Completed Phase 2 study in hospitalized adults
(GS-5806) Q218 | ¢ Complete Phase 2 study in lung transplant patients
Q218 | ¢ Complete Phase 2 study in adults with infection in upper
respiratory tract
Entospletinib Q1 18 | ¢ Interim analysis from Phase 2 study in cGVHD
Q417 | C Complete Phase 2 study in RA
GS-9876 2H 18 | C Complete Phase 2 study in S j o g rsgndréne and cutaneous
lupus erythematosus
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Non-GAAP Product Gross Margin

Key Metrics

o Lower Non-GAAP Product

Gross Margin in Q2 17
87.6% G815 88.3% 87.3% compared to Q2 16
primarily due to Q2 16
litigation accrual reversal
and product mix

91.5%"

Q2 16 Q3 16 Q4 16 Q117 Q2 17

Note: Non-GAAP product gross margin excludes acquisition-related, up-front collaboration,
stock-based compensation and other expenses.

* Q2 16 is favorably impacted by the $200 million reversal of the litigation reserve recorded
in Q1 16 following a favorable court decision.
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Non-GAAP Operating Margin

Key Metrics

o Lower Non-GAAP
Operating Margin in
Q2 17 compared to Q2 16
64.3% 62.3% 62.5% 64.6% driven by lower Q2 17
revenues partially offset
by lower R&D expenses

67.5%

Q2 16 Q3 16 Q4 16 Q1 17 Q2 17

Note: Non-GAAP operating margin excludes acquisition-related, up-front collaboration,
stock-based compensation and other expenses.
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European Product Sales

Q2 2017 down 13% (-10% excluding FX) from Q2 2016

$1,612

$in millions

$1,412

$1,415

$1,266

$1,399

8§ FX impact to European revenues was unfavorable $23 million QoQ and
unfavorable $50 million YoY

| Q216 || Q217 ||

YoY || Excl FX |

Q216

* Percentage not meaningful.

Q316

Q4 16

Q117

Q217

Epclusa $0 $248 * *
Harvoni $512 $230 (55%) (54%)
Truvada $245 $184 (25%) (21%)
Eviplera $156 $127 (19%) (16%)
Genvoya $30 $125 * *
Sovaldi $263 $113 (57%) (56%)
Atripla $140 $86 (39%) (37%)
Viread $81 $76 (6%) (3%)
Stribild $84 $54 (36%) (32%)
AmBisome $52 $50 (4%) 0%
Descovy $12 $47 * *
Odefsey $0 $27 * *
[Other | 337 || $32 ][ 14%) || (%) |
[Total | $1612 || $1,399 |[ (13%) || (10%) |
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U.S. HCV Estimated Patient Initiations: 2001-2016

> HCV treatment is characterized by surges following new class introductions

o

o
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Source: Gilead estimates and 3" party databases.






