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Cautionary Statements And Risk Factors That May Affect
Future Results

This presentation includes forward-looking statements within the meaning of the
federal securities laws. Actual results could differ materially from such forward-
looking statements. The factors that could cause actual results to differ are
discussed in the Appendix herein and in NextEra E n e r @ryd dNextEra Energy
Par t r8EQC fiings.

Non-GAAP Financial Information

This presentation refers to certain financial measures that were not prepared in
accordance with U.S. generally accepted accounting principles. Reconciliations
of those non-GAAP financial measures to the most directly comparable GAAP
financial measures can be found in the Appendix herein.
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NextEra Energy is comprised of two strong businesses
supported by a common platform

—N

NEXTera

RCY2Z2

A $60 B market capitalization®
A 46 GW in operation@?
A $90 B in total assets®
A Partnership with PARTNERS &2

PARTNERS 77

7

FPL

A One of the largest electric
utilities in the nation by
electric sales

NEXTera,;
ENERGY Z
/_——4\

RESOURCES

A The world leader in
electricity generated from
the wind and sun

Engineering & Construction
Supply Chain

Nuclear Generation
Non-Nuclear Generation

(1) As of April 3, 2017; Source: FactSet
(2) Megawatts shown include megawatts sold to NEP
4 (3) As of December 31, 2016

NEXTera
ENERGY 2



Built on a foundation of best-in-class operational excellence
and financial strength, and focused on clean generation

Cost and Reliability Generation Profile
2015 Utility & Corporate Benchmarks 2016 NextEra Energy Fuel Mix MWhs@®)

Nuclear wWind

Industry ~$23 FL Avg ~133 Good 26% 20%

- - Coal 2%
FPL ~$14 FPL ~61 NE(] Ea Solar cho
49% . 0

QOil <1%

Operational Cost SAIDI
$/Retail MWh®) Minutes®

Credit Ratinq 2500 1 CO, Emissions Rate Lbs/MWh®

NextEra Energy, Inc. 2,000 H

Standard &A-Poor 61800 -

MoodyO0s Baal 1,000 -

Fitch Ratings A- 500 |
Top 50 Power Producers in U.S. I

0

(1) See slide 11 for detailed description of Operational Cost Effectiveness and Industry based on Adjusted Regressed

(2) System Average Interruption Duration Index; Data as reported to FL PSC; FL Avg consists of data from TECO, DEF, Gulf,
FPUC

(3) As of December 31, 2016; may not add to 100% due to rounding. The environmental attributes of NEER's electric N EXTeI‘a
generating facilities have been or likely will be sold or transferred to third parties, who are solely entitled to the reporting
rights and ownership of the environmental attributes, such as renewable energy credits, emissions reductions, offsets, ENERGY %

allowances and the avoided emission of greenhouse gas pollutants. /——-\
5 (4) MJBradley & Associates report released July 2016: nBenc hmar ki ng the Largest 100 El<€ctric Power




NextEra Energy has realized substantial and profitable
growth while diversifying its asset base

Adjusted Earnings Per Share® North American Presence

&3 3
t *{‘ .
[
%

$3.84 $4.05 $4.30 $4.39 $4.57
$2.63

‘05 '06 'O7r '0O8 09 '10 11 '12 '13 '14 '15 '16 NEXTerar
ENERCY 2 4
Dividends Per Share Cumulative Capital Deployed
~8.5% $3.48 $8) $78

CAGR: 42,90 $3.08
o) 5o 5240 $2.64

$1.89 $2.00

$1.42 $1.50 $1.64 $1.78

‘04 ‘06 ‘08 ‘10 12 '14 ‘16

'05 '06 ‘07 '08 '09 ‘10 '11 ‘12 '13 ‘14 ‘15 '16 NEXTera
_ o _ ENERGY 2%
6 (1) See Appendix for reconciliation of adjusted amounts to GAAP amounts /—_\



Over a sustained period of time, our growth strategy has led
to real change in relative position

Top 20 Global Utility Equity Market Capitalization®

As of 6/1/2001 ($ MM As of 4/03/2017 ($ MM
Rank Market Cap Rank Market Cap

1 $38,574 1 $60,263 NextEra Energy
2 $38,185 2 $57,543

3 $34,476 3 $49,554

4 $34,111 4 $48,839

5 $30,955 5 $47,782

6 $23,906 6 $47,216

7 $21,537 7 $45,714

8 $20,093 8 $42,360

9 $17,297 9 $34,165

10 $16,873 10 $33,729

11 $16,279 11 $33,190

12 $15,884 12 $33,018

13 $15,785 13 $27,531

14 $14,601 14 $26,879

15 $14,461 15 $26,659

16 $14,223 16 $26,049

17 $13,773 17 $25,819

18 $13,550 18 $25,726

19 $13,136 19 $25,225

20 $12,934 20 $24,530

30 $10,206 NextEra Energy NEXTera

ENERGY 2

7 (1) Source: Factset



We have extended Ne xt Era Energyos f i nan
two years, through 2020

Next Era Eneflgm0Os Long
Adjusted Earnings Per Share Expectations®

61 8% A CAGR of 61 8% through 2020, off a
7 2016 base

A Expectations reflect the overall strength

and diversity of our growth prospects
Long-Term

Adjusted EPS A Announced Project Accelerate, a new
company-wide initiative to reimagine
everything we do and drive incremental
efficiency gains

I Builds upon the success of Project
Momentum that was launched in 2013

Growth Rate

NEE
NEXTera

(1) See Appendix for definition of Adjusted Earnings expectations ENERGY @






FPL is one of the best utility franchises in the U.S.

Florida Power & Light

Core Strateqy Service Territory

Superior Customer
Value Delivery

Strong
Financial
Position

Customer
Satisfaction

Constructive
Regulatory
Environment

: !

A Low Cost A ~4.9 MM customer accounts

A High Reliability A ~26 GW in operation

A Customer Satisfaction A $45.5 B in total assets
NEXTera

%
10 Data as of December 31, 2016 E@—Y—Q



Our value delivery is founded on a low cost position and best-
In-class operations

Operational Cost Effectiveness®

$100.00 -
Good ——Adjusted Regressed
l, Top Decile
L 4
L 4
. . ¢
L 4 L 4
. * * * o
IR * *
$/Retail . i 3 ¢
MWh * . oW L o
* . o o
'R 4
L 4
L 4
$10.00 | | |
1,000,000 10,000,000 100,000,000 1,000,000,000
Retail MWh
NEXTera

(1) FERC Form 1, 2015. Excludes pensions and other employee benefits. Note: Holding companies with >100,000
customers. Excludes companies with no utility owned generation. ENERGY % L
11



F

PLOs settl ement agr erelmdeativer 1 s

continued outstanding customer value

o To I

12

FPLOS Base Rate Case S

Effective January 2017 through December 2020

Retail base revenue increases according to the following
schedule:

I $400 MM beginning January 2017

I $211 MM beginning January 2018

I $200 MM expected in mid-2019 when the Okeechobee Clean Energy
Center achieves COD

Allowed regulatory ROE of 10.55% with a range of 9.60% to 11.60%
Solar Base Rate Adjustment upon COD for up to 300 MW per year

Flexibility to amortize up to $1.25 B of reserve amount

T Includes the $250 MM reserve amount that remained at the end of 2016
under the 2012 rate agreement

Introduces a 50 MW battery storage pilot program

NEXTEra
ENERGY 2

d
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FPLOS

net

_ ~ncome 1S
capital structure (equity ratio) and ROE earned

| ar gngployed,a f u

Net Income, Requlatory Capital Employed and ROE

$2,000
Net $1,500
Income
($ MM)
$1,000
$500
$-
Retail Base

Regulatory ROE

Net Income  -wRegulatory Capital Employed
T - $40
$1,727
51,049 —- - 935 Total 13-Month
F -
T $31.3 $33.9 - $30 Average
: - $25 Regulatory
Capital
i - $20 Employed
- g15 OB
] - $10
- $5
. $0
2015 2016
11.5% 11.5%

This relationship is largely true whether FPL is operating under a settlement

13

agreement or traditional rate setting

NEXTera
ENERGY 2
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Energy Resources is a diversified clean energy company

whose skills and assets are well aligned to drive growth

Energy Resources

Skills and Capabilities

Largest generator in the world of

electric power from wind and

universal solar energy projects(
I Consistent strategy to build, own

and operate environmentally
favorable assets

Excellent operator of diverse fuel
assets I wind, solar, fossil and
nuclear

Investments in related areas T gas
pipelines, transmission, energy
storage

Hedging, optimization and risk
management

(1) Based on 2016 MWh produced
(2) Generation mix is based on MW capacity as of December 31, 2016

Generation Portfolio@

Wind
70%

Nuclear
Natural Gas Solar 14%
2% Oil 10%
4% NEXTeraé
ENERGY 2%
/——\



We believe the outlook for our renewables business at Energy
Resources has never been stronger

Energy Resources Renewables Development
A Added ~16 GW® of new renewables through 2016

20,000 H
15,000 -
10,000 A

5,000 ~

O_
2002 2004 2006 2008 2010 2012 2014 2016

A Delivered ~2.5 GW of wind and solar projects in 2016

A Expect between 2.8 and 5.4 GW of new renewables in
2017-2018

I Signed contracts for 1.4 GW as of the first quarter earnings call

A Announced 1.6 GW of repowering opportunities cxrera
ENERGY 2
/_\,

16 Q) Megawatts shown include megawatts sold to NEP



Energy ResourcesoO r eneopmlldngies de v
have never been stronger

Drivers for Renewables

Extension and phase down of U.S. Federal Tax incentives
for renewables

Improvements in wind and solar technology and declining
cost trends

Evaluating repowering opportunities across our fleet

State regulatory programs to encourage development of
renewable energy

Potential coal-to-renewables switching driven by low
natural gas prices

o Po Do Do Io

Potential coal and nuclear to renewables switching driven by low natural gas

prices and declining renewable equipment prices and efficiency gains

NEXTera
ENERGY 2
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U.S. Federal tax incentives for completed renewables projects
have been extended into the next decade

Extended U.S. Federal Tax Credits

Wind Production Solar Investment
Tax Credit (PTC) Tax Credit (ITC)
Start of -. Start of .
Construction COD wind Construction Solar
Date Deadline PTC Date ITC
During 2016 12/31/2020 100% Prior to 1/1/2020 30%
During 2017 12/31/2021 80% During 2020 26%
During 2018 12/31/2022 60% During 2021 22%
During 2019 12/31/2023 40% 2022 and beyond 10%

A For wind PTC, the IRS provided additional guidance in 2016

I Continuity safe harbor is satisfied for a facility if COD occurs no more
than four calendar years after the calendar year that construction began

I Safe harbor is provided for certain repowered facilities
A Solar ITC remains subject to IRS guidance on COD deadlines

Safe harbor purchases could qualify over 10 GW of wind for 100% PTC

NEXTera
ENERGY 2

18



We have leveraged our skills and capabilities from gas
|bnfrastructure activities to expand into the gas pipeline
usiness

Gas Pipeline Assets

Sabal Trail and Florida : o . ]

A Energy Resources expects A Energy Resources expects A NEP completed the $2.1 B
to invest roughly $1.5B in to invest roughly $1 B in MVP acquisition in October

Sabal Trail i Joint venture with Con Edison Gas 2015

i Joint Venture with Spectra and Midstream, WGL Midstream, EQT, i Seven natural gas pipelines in
Duke and RGC Midstream Texas

i NEE6s equity i ntie3@snie prioposedroutes <93 i 3.0 Bcf/day of ship-or-pay
i Expected in-service in mid-2017 Bcf/day of 20-year firm capacity contracts

commitments i i
A Energy Resources expects - _ i Planned growth and expansion
. . I FERC process advancing; rojects expected
to invest ~$550 MM in FSC expectgd in-service by ygar—end Prol g

2018

MISS.

™
Station 85

~ ALABAMA

™., Sabal Trail

"\ GEORGIA

CONNECTION.

valley ¢
Pipeline ——3

rrrrr

Becamsiie

Q FLORIDA
NEXTera
(1) Refersto NET Midstream portfolio acquired by NextEra Energy Partners ENERGY @ ,
19 -
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The NEP portfolio is diversified by geography and asset mix

NEP Asset Portfolio®2)

@\ Wind assets:
T 17 projects
T ~2,346 MW

\ Solar assets:
I 5 projects
i ~442 MW

®\ Pipeline assets:
T Seven natural gas pipelines
I ~3 Bcf of contracted and
~4 Bcf total capacity

NEXTera energy”
(1) Consolidated projects as of December 31, 2016 PARTNERS 2%
21 (2) Excludes non-economic ownership interest in equity method investments '



We believe NEP is a premier distribution growth company

NEP Investment Highlights

High-Quality Portfolio Financial Strength and Flexibility

~2.8 GW

18-Yr A3 Renewables >90% <2.0x ~1.2x

of Project Debt
& Tax Equity
Is Amortizing

ity®
Remaining Counterparty Capacity
Contract Life® Credit®2 ~4 BCf

Pipeline Capacity

HoldCo Coverage
Leverage® Ratio®

Tax-Advantaged Structure Strong Sponsor

C8 years Treated as C-Corp S&P: A-

QL5 years Potential return of I S ~$60B®) ~16 GW Moodyos.

Not expected to capl_tal _trea_tment purposes with Market Renewables Fitch: A-
N for distributions to F 1099 B .

pay significant the extent of orm Capitalization Capacity Corporate

U.S. federal taxes " " for investors
(vs K1)

(NextEra Energy) (NEER & NEP)

Credit Rating
(NextEra Energy

(1) Weighted on 12/31/16 run-rate adjusted EBITDA expectations as of December 31, 2016; see appendix for
definition of adjusted EBITDA expectations

(2) Mo o d Rdiirsgs related to firm contract counterparties

(3) Excludes non-economic ownership interest in equity method investments

(4) Calculated as HoldCo debt divided by CAFD plus corporate expenses, IDR fees, and HoldCo interest

expense (project CAFD) NEXTeraenerav:
(5) Calculated as midpoint of 12/31/16 run-rate CAFD expectations divided by annualized LP distributions paid gy

(6) As of April 3, 2017; Source: FactSet PARTNERS % ]
22 Note: As of year-end 2016, except as otherwise noted; should not be construed as tax advice



NEE provides NEP strong visibility into a large portfolio of
attractive, long-term contracted assets

Strong Sponsor

A Renewables backlog
i ~13 GW® of renewables currently in service

I 2.8T 5.4 GW of contracted U.S. wind and solar projects
expected to come in service in 201717 2018

I Announced ~1.6 GW of wind repowering through 2018

I Announced safe harbor purchases that could qualify over 10 GW
of wind for 100% PTC

A Long-term contracted gas pipelines

I Sabal Trail and Florida Southeast Connection expected to come
In service midi 2017

I Mountain Valley Pipeline expected to come in service by year-
end 2018

NEXTera’ nNeExreraenergy”

ENERGY 2% PARTNERS 22

23 (1) As of December 31, 2016; excludes MW sold to NEP




Accretive acquisitions funded by access to both equity and
debt have supported significant growth in cash available for

distribution (CAFD) and LP distributions
NEP Portfolio

Run-Rate CAFD® Annualized LP Distributions®)

$230-$290 MM

$85-$90 MM

2
IPO 12/31/2016" Q3 Q4 QL Q2 Q3 Q4 QL Q2 Q3 Q4
2014 2014 2015 2015 2015 2015 2016 2016 2016 2016

(1) See appendix for definition of CAFD expectations NEXTera energy
(2) Reflects calendar year 2017 expectations for portfolio as of December 31, 2016 PARTNERS 22
3) Annualized basis; refer to distributions payable on the NextEra Energy Partners Investor Relations website /_“\



NextEra Energy and NextEra Energy Partners announced a
structural modification to IDR fees

NEP IDR Fee Modification

A Based on N E P dosirth quarter 2016 distribution to current
LP unitholders at an annualized rate of $1.41@ per unit, IDR
fees are roughly $56 million per year

A From this point forward:

I NexttraEner gyos ability to achieve
million from this point forward is predicated on NEP delivering LP
distributions at an annualized rate above $1.41 to all unitholders

i If LP distributions exceed $1.41 per unit, the excess above $1.41 is
split 75% to common unitholders and 25% to IDR fees

NEXTera energy”
PARTNERS 22
o5 (1) Represents announced fourth quarter annualized distributions payable in February 2017 — :‘\



With the IDR fee modification, future NEP acquisitions are
more accretive to LP unitholders

NEP IDR Fee Modification

Original IDR Fee Waterfall Modified IDR Fee Waterfall
Cash Available For Distribution = $4.00/Unit®

$1.125 First $1.20/unit  $0.075 $1.41 First $1.41/unit  $0.00
$1.40 50/50 thereafter $1.40 $1.94 75/25 thereafter $0.65
$2.525 $1.475 $3.35 $0.65

D < <

LP ROEGOs are expected to increase f
double-digits on future NEP acquisitions

NEXTera energy”
PARTNERS 22
26 1) |lllustrative for new acquisition providing $4 of cash available for distribution per unit /_a\



We have ext endetdrm buEléol for distribudion
growth by two years, through 2022

Next Era Energy Hamtner so
Distribution per Unit Growth Expectations®)

Annual
12% - 15%
Growth®

7

$1.41

Q4 2016 Q4 2022E

NEXTera energy”
(1) Represents expected fourth quarter annualized distributions payable in February of the following year PARTNERS 02; |

27 (2) From a base of our fourth quarter 2016 distribution per common unit at an annualized rate of $1.41
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Our diverse banking relationships have enabled us to secure
over ~$29 billion® in credit from over 110 banks that span 19
countries and 4 continents

Funding Breakdown by Country

Our lending group is large, balanced and well-diversified

NEXTera

1) Reflects corporate credit facilities, commitments and term loans outstanding as of December 31, 2016 ENERGY @

29 and original balances of project debt funded or committed by banks since 2003



