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Certain statements included in this news release are "forward-looking statements" under the Private

Securities Litigation Reform Act of 1995. ATP cautions that assumptions, expectations, projections,

intentions, or beliefs about future events may, and often do, vary from actual results and the differences can

be material. Some of the key factors which could cause actual results to vary from those ATP expects include

changes in natural gas and oil prices, the timing of planned capital expenditures, availability of acquisitions,

uncertainties in estimating proved reserves and forecasting production results, operational factors affecting

the commencement or maintenance of producing wells, the condition of the capital markets generally, as well

as our ability to access them, and uncertainties regarding environmental regulations or litigation and other

legal or regulatory developments affecting our business. The SEC has generally permitted oil and gas

companies, in filings made with the SEC, to disclose only proved reserves that a company has demonstrated

by actual production or conclusive formation tests to be economically and legally producible under existing

economic and operating conditions. We and our independent third party reservoir engineers use the terms

"probable" to describe volumes of reserves potentially recoverable through additional drilling or recovery

techniques that the SEC's guidelines may prohibit us from including in filings with the SEC. These estimates

are by their nature more speculative than estimates of proved reserves. All estimates of probable reserves in

this news release have been prepared by management based on the preliminary December 31, 2009 reports

of our independent third party engineers. PV-10 is a non-GAAP financial measure because it excludes

income tax effects. Management believes that the presentation of the non-GAAP financial measure of PV-10

provides useful information to investors because it is widely used by professional analysts and sophisticated

investors in evaluating oil and gas companies. PV-10 is not a measure of financial or operating performance

under GAAP. The most directly comparable GAAP financial measure is the standardized measure of

discounted future net cash flows. PV-10 should not be considered as a substitute for the standardized

measure of discounted future net cash flows as defined under GAAP, which is calculated at year end under

accounting rules by applying pricing assumptions of the SEC to our proved reserves. More information

about the risks and uncertainties relating to ATP's forward-looking statements is found in our SEC filings.
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ATP Overview

Engaged in the acquisition, development and production of oil and natural gas in the Gulf of Mexico 
and North Sea

Strategy focused primarily on oil-weighted reservoirs with low risk conversion of PUDs and Probables 
into PDPs

ATP’s estimates of future production growth are from existing proved reserves, not from risk-weighted 
exploration success

Large inventory of proved reserves to develop 

Known hydrocarbons (limited exploration risk)

98% success rate converting undeveloped properties to production

ATP at a glance

Market Cap(1): $982 million

Enterprise Value(2): $3,184 million

(1) As of 2/17/11
(2) See appendix
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ATP Core Areas Today  

•OPERATIONS MAP

•Higher Realized Prices
•Longer-term Stability

•Increased Value

MMBoe % of Reserves

North Sea 68 32%

GOM Shelf 13 6%

GOM Deepwater 131 62%

Total Proved & Probable

PV10 $5.6 billion(1)

212 100%

Diversified Strategy – 3 Core Areas

Dramatic Production Growth

(1) December 31, 2009 Independent third-party reserve reports.  Refer to Appendix for price deck. 3



Proven Operator with Experienced Management

99% of all proved reserves on a PV-10 basis are operated by ATP

Ability to control costs and timing of expenditures by operating properties

Ability to manage operating risks through sell down of working interest (“WI”)

Demonstrated track record of developing assets

Experienced and incentivized management and technical teams

Deep technical team with average experience of over 25 years

Key members of senior management team have worked together since 1984

Senior management and directors own ~13% of ATP

Every employee has an ownership stake in ATP
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(1) Represents proved and  probable reserves prepared by independent reserve engineers plus assets sales and cumulative production.

Consistent Growth of Company-Wide Asset Base
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Company-Wide Production Growth

4Q09 average 14 MBoe/d (60% oil)

4Q10E average 25 MBoe/d (67% oil)

2011 production growth comes from reservoirs at:

− Telemark

− Canyon Express

− Gomez

− Tors

Currently producing 26 - 28 MBoe/d
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Hub Concept Improves Economics and Growth 

ATP’s Hub Concept is a low-risk, cost-effective development strategy with significant growth 
opportunities

Low-risk development strategy

− Hubs encourage development of neighboring projects

− Utilize third-party proved undeveloped reserves, logged hydrocarbons and existing seismic 

− Staged hub development and operating control provide timing and cost flexibility

Cost effective development plan aided by infrastructure 

− Infrastructure assets complementary to strategy 

− Application of award-winning innovations and technologies improves economics

− Long-lived re-locatable assets (20 - 50 years) 
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Our Fleet of Re-locatable Floating Deepwater 
Infrastructure

We have three substantial infrastructure assets, two of which are complete and 
producing and the third is under construction

Long-lived re-locatable assets (20 - 50 years) are key to our hub strategy

We will continue to operate and control our assets

ATP Innovator - Gomez Hub ATP Titan – Telemark Hub Octabuoy  - Cheviot Hub

Complete & Producing Under Construction

Reusable Floating Deepwater Infrastructure

Initial Installation Gomez Hub Telemark Hub Cheviot Hub

Capacity 20 MBbls/d / 100 MMcf/d 25 MBbls/d / 50 MMcf/d(1)
25 MBbls/d / 50 MMcf/d

In Service / Useful Life 2006 / >20 yrs 2009 / >40 yrs 2013 / >50 yrs

Water Depth Range 300' - 3,500' 1,500' - 9,500' 500' - 9,500'

% Ownership 51%(2)
100% 100%

(1) Expandable to 100 MMcf/d.
(2) Created an SPV by selling 49% ownership in the ATP Innovator to GE Financial Services for $150mm.
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Deepwater Gulf Operations Today

Canyon Express

Telemark

Gomez

Clipper

Green Canyon 37

Entrada
“Hub” strategy improves 

economics and growth 
opportunities.

Ladybug

Future Development

Producing

Producing + Future Development
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North Sea Operations Today

Cheviot

Skipper

Helvellyn
Wenlock

Blythe

L-6d

Tors

Future Development

Producing

Producing + Future Development



Deepwater Operating Expertise

ATP ranks second among independents in deepwater Gulf 
of Mexico wellbores

Nasdaq: ATPG Source BOEM web site
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Deepwater Operating Expertise

ATP ranks fourth overall, including super Majors, in 
deepwater Gulf of Mexico wellbores

Nasdaq: ATPG Source BOEM web site

Majors

Independents
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Operations Update – 2/21/2011

Gulf of Mexico permitting update

Telemark Hub

Gomez Hub

Entrada

Cheviot
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Telemark Hub – Property Overview

Summary:

− Three property development – Mirage (MC 
941), Morgus (MC 942) and Telemark (AT 
63)

− Original discovery wells drilled by Texaco, 
Shell and Vastar

− ATP operates with a 100% WI

Water depth of 4,000 ft

Two wells on production

Two wells scheduled to be drilled in 2011

− Application for re-entry of wells in process in 
accordance with recent regulations
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Telemark Hub – ATP Titan

ATP Titan

Design capacity of 25 MBbls/d of oil and 50 
MMcf/d of gas

Capable of operations in water depths of 1,500’ 
– 9,500’

Life expectancy greater than 40 years

Initial deployment at Telemark Hub represents 
approximately 30% of Titanôs useful life

Focus on safe drilling operations

− 2 redundant safety systems (surface and 
seafloor)

− Raising the bar on safety by exceeding 
minimum safety requirements

Innovative design

− Increased the previous standard for 
pressures of flexible risers by 50%

− Polyester mooring (first used / proved on 
ATP Innovator)

After the Mirage and Morgus fields are depleted, 
the ATP Titan is scheduled to be relocated to 

Atwater Valley 63 to continue its life at the 
Telemark Hub.
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Safety Redundancy Exceeding Regulations

ATP = Safety first and environmentally sound developments

State-of-the-art BOP Subsea Isolation Device
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Gomez Hub

Summary

Acquired in 2003 – ATP 100% WI

− First production in 2006

Water depth 3,000 feet

5 wells on production unaffected by moratorium

MC 754 flowline and umbilical installation in 
progress – 1st production 1Q11

Two additional wells, the MC 711 #9 and MC 
711 #10, were originally scheduled for late 
2010/early 2011 but will be rescheduled subject 
to permit approval by the BOEMRE

Exploration upside



“Entrada” Garden Banks Block 782
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Acquired in 2010 for $232,100

Water depth 4,531 feet

Previous drilling found logged 
hydrocarbons in 7 wellbores

Proved and probable reserves 
expected to be include in the year-
end 2010 reserve report.

ATP operates with 100% WI

Development 2013 – 2014

Application for Development Plan in 
process in accordance with recent 
regulations
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Cheviot Hub – Property Overview (UK North Sea)

First oil expected in 2014

Anticipated peak production of 
25 MBbls/d and 50 MMcf/d

ATP operates with 100% WI

Extensive technical analysis, 
including reservoir simulation, 
performed by ATP

Octabuoy, the floating production 
facility to serve Cheviot, is under 
construction in China.
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Cheviot Hub – Octabuoy

Re-usable floating production 
facility

Capacity of 25 MBbls/d and 50 
MMcf/d

Allows on-site storage of oil

Reduces abandonment costs

Accommodates up to 16 wells

Hull under construction in China

Nearing 70% complete

Production expected to be on-line in 
2014

Initiating topside construction in Q1 
2011

Renegotiated construction contract 
for Hull and Topsides

December, 2010
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2011E Capital Expenditures

Two wells at Telemark

Completion of MC 754 pipeline

Start of next drilling program at Gomez MC 711

Begin operation at Clipper

Completion of wells at Tors

Continuation of Cheviot and Octabuoy
development

Capital Expenditures by area(1)

(1) If no GOM Permits are issued in 2011, GOM CAPEX falls to $50MM-$75MM

North Sea
$200MM  to  
$250MM

Gulf of Mexico
$200MM  to $250MM

~ 55% 
Cash

~ 70% 
Cash

~ 30% 
Non - Cash

~ 45% 
Non - Cash

North Sea

Gulf Of Mexico
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Key Investment Considerations

ATP is a low-risk, development focused Company

ATP acquires and develops properties in the Gulf of Mexico and North Sea which contain existing 
reserves

98% success rate converting undeveloped properties into producing properties since inception

Free cash flow increasing dramatically in 2011

Production has grown to 25 MBoe/d in 4Q10E from 14 MBoe/d in 4Q09 

2010 production estimated to be 58% oil

Higher oil prices coupled with significantly higher production will yield substantial 
cash flow increase over time as new wells brought on-line

Telemark Hub on production; completion of two new wells scheduled for 2011

Gomez on production with new production expected in 2011

International opportunities

Entrada and Cheviot will fuel long-term growth
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ATP Oil and Gas Corporation (NASDAQ: ATPG)

ATP Oil & Gas Corporation
4600 Post Oak Place, 
Suite 100
Houston, TX 77027-9726
713-622-3311

ATP Oil & Gas (UK) Limited
Victoria House, London Square, Cross Lanes
Guildford, Surrey GU1 1UJ 
United Kingdom
44 (0) 1483 307200

ATP Oil & Gas (Netherlands) B.V. 
Water-Staete Gebouw
Dokweg 31 (B)
1976 CA IJmuiden
The Netherlands 
31 (0) 255 523377

www.atpog.com

Octabuoy 

ATP Innovator

ATP Titan



Appendix
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Price deck

 NYMEX UK Gas 

 Crude  

3-yr avg. ($/Bbl)  

Natural gas  

3-yr avg. ($/Mcf) 

Natural gas  

2-yr avg. ($/Mcf) 

December 31, 2009 ς SEC Pricing 

 

$61.18 $3.87 $4.95 

Current Strip as of Aug 18, 2010 $81.98 $5.12 $7.31 
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Hedge Schedule

2011 2012 2013

1Q 2Q 3Q 4Q FY 1Q 2Q 3Q 4Q FY 1Q 2Q 3Q 4Q FY

Gulf of Mexico

Fixed Forwards & Swaps

Natural Gas

Volumes (MMMBtu) 900        1,395     1,395     1,395     5,085     1,395     1,395     

Price ($/MMBtu) 5.42$     4.64$     4.64$     4.64$     4.78$     4.64$     4.64$     

Crude Oil

Volumes (MBbls) 383        546        552        644        2,125     296        273        276        276        1,121     90          90          

Price ($/Bbl) 79.61$   82.18$   82.18$   83.08$   81.99$   88.22$   89.78$   89.78$   89.78$   89.37$   90.40$   90.40$   

Crude Oil

Volumes (MBbls) 270        273        184        184        911        

Price ($/Bbl) 77.33$   77.33$   80.00$   80.00$   78.41$   

Reparticipation calls ($/Bbl) 112.50$ 112.50$ 110.00$ 110.00$ 111.49$ 

Collars

Natural Gas

Volumes (MMMBtu) 1,350     1,350     

Floor Price ($/MMBtu) 4.75$     4.75$     

Ceiling Price ($/MMBtu) 7.95$     7.95$     

North Sea

Fixed Forwards & Swaps

Natural Gas

Volumes (MMMBtu) 450        455        460        276        1,641     273        455        460        276        1,464     

Price ($/MMBtu)
(1)

5.45$     7.50$     7.50$     7.80$     6.99$     7.80$     7.74$     7.74$     8.78$     7.95$     

Note:    The above are ATP's financial and physical commodity contracts outstanding as of December 31, 2010.  Additional hedges, derivatives and fixed price contracts, if any, will be announced during the year.  

(1)        Assumes currency translation rate of : 1.5 USD per GBP which approximates the rate as of 9/30/10



Calculation of EV

$ in millions 

 

Long Term Debt (9/30/10) $1,773  

Other Liability (9/30/10) $495      

Convertible Preferred (9/30/10) $140  

Cash on Hand (9/30/10) ($206)  

Net Debt and Preferred $2,202   

Equity Market Capitalization (02/17/11) $982   

EV Total $3,184   
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