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A new era for Rezidor Hotel Group
HNA as new 70% shareholder to support future growth after 22 years partnership with Carlson

1960 1982 2006 2012 2017

First SAS Formation of SAS APublic Offering & Carlson & Rezidor form HNA launches tender offer

hgtels c:]pen in Intel’natlosl':zl Hotels - 1994 ‘?:ame change strategic partnership 2016 resulting in 70.41%

Gzt _  —  SIH enters Master aﬂrlson SEElES —_— HNA acquires Carlson shareholding
1062 Franchise Agreement carl 2005 35% stake 3¢ Hotels i incl. 51.3% of
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Carlson acquires 45 25% stake in 2010 REZIDOR HNA
Minneapolis SAS Group /2;;&»505@ Rezidor Carlson secures 50%  #=r1r crcue HNA,
Radisson Hotel MOTELS B RESCRTS _— : i stake in Rezidor
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Carlson partnership HNA majority ownership

HNA A Ranked #353 in Fortune Global 500 /Investments in Hotel sector: R

A USD 30bn revenues 2504 Hilton

200m passengers 29.5% NH Hotels

15% Red Lion Hotels

10% Pierre & Vacances

Owner of its own hotel brands (HNA, Tangla)
with >30 hotels -

Loyalty program with tens of millions members

#1 tour operator in China

o Do Do Do
/>>>>>

USD 40bn worth of acquisitions in last 28 months
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HNAX

HNA tender offer update: 70.41% shareholding it

Shareholders representing 19.15% of outstanding shares accepted the mandatory tender offer;

Upon settlement HNA to hold up to 70.41% in Rezidor

TIMELINE OF EVENTS

27/04/2016:

07/12/2016:

22/12/2016:

03/02/2017:
20/02/2017:
10/03/2017:
24/03/2017:
06/04/2017:

07/04/2017:
12/04/2017:

Announcement of acquisition of Carlson Hotels incl.
51.3% stake in Rezidor

Closing of transaction triggering mandatory tender
offer for outstanding shares in Rezidor

Announcement of mandatory cash tender offer @
SEK 34.86

Start of initial acceptance period (ending 10 March)
Board of Rezidor recommends not to accept the offer
Extension of offer period to 24 March

2nd extension of offer period to 7 April

Settlement of tender offer postponed to on or around
09/06/2017

Expiry of final acceptance period

Announcement that shareholders representing
19.15% of outstanding shares have accepted the
offer

/A Upon settlement HNA to hold 70.41% in Rezidor\

A Settlement requires regulatory approval to
transfer funds out of China

A Settlement may be postponed up to 9 month from
initiation of Initial Acceptance Period

A HNA has not received the necessary approvals
and postponed settlement to 9" June while
reserving the right to further postpone settlement
(until 3 November 2017 the latest) if such
approvals are not granted in time

A Due to the postponement, shareholder who have
tendered the offer may withdraw from it giving
written notice

A In case a Dividend is paid prior to settlement,

Shareholder will receive the dividend and the
K offer price will be reduced by same amount /
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Q1 2017 Market RevPAR heatmap

Overall positive market development with the exception of
Middle East & Northern Africa

A Overall positive development in EMEA
A Market RevPAR across Europe up +6.5%

A Northern Europe +7.1%, with all key countries reporting positive
developments and helped by late timing of Easter

A Western Europe grew by 4.8% with all key countries above last
year

A Strong RevPAR growth in Eastern Europe (+9.6%) % LFL Q1 2017/16
0
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A Trading in Middle East & Africa continued to be negatively
impacted by political turmoil and low oil price (-1.9%)

A Gains in Northern Africa (46.8%) and Southern Africa (+5.6%) off-
set by challenges in the Middle East (i 8.2%)

NI




Strong L/L RevPAR development with good flow through

Q212017 financial results at a glance

»
6 Revenue .".1 EBITDA & signings

Ab222.5m Reported RevenWwé@2.6m EB8LFDBAmM(+011. 7m) A3,200rooms (+1,200)
(+7.5%) A1.1% EBITDA margin (+5.5pp) A8 hotels (-5)

AG19.9m L/L Revenue i ncriggdgfow thrdudn &Binroved conversion

A Strong RevPAR development, reopening of 2
leases & impact of 5 leases less

@ RevPAR 1 Net profit [I Openings

AL/'L RevPAR 066.8 (+6.8%u7.6m up Ul4.0m (+65%) A900rooms (-50)
AADR 0G1106.6 (+1.6%) A -3.4% net profit margin A5 hotels (-2)
AOccupancy 62.7% (+3.1pp) A 40 rooms net opening (-600)

Q1 2017 RESULTS



Q120

[ERN
o

ol

(G m)

EBI TDA
&

17: bestslquarter since 2007

EBITDA development since IPO

N~ (e} (*2] o — N ™ <t Lo (] N~
< < < - - N 5 T - i\ 5
— — — — — — — — — — -
o o o o o o o o o o o

mmm EBITDA —Margin

10%

5%

0%

-5%

-10%

-15%

-20%

EBITDA margin (%)

A Q1 seasonally weakest
quarter

A Important indicator for
the year

A Highest Q1 Revenue
and RevPAR since IPO

A Best EBITDA result
since Q1 2007
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Q1 L/L RevPAR increase of 6.8% mainly from occupancy growth

Rezidor RevPAR development

mmm | /I Occupancy mmm | /L Average Room Rate —L/L RevPAR
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0%

-2%

Q1 Q2 Q3 Q401 Q2 Q3 Q4:Q1 Q2 Q3 Q4iQlL Q2 Q3 Q4:Q1
2013 2014 2015 2016 2017

NOTE: Like-for-like: same hotels in operation during same period last year compared at constant exchange rates

A All 4 regions reported L/L RevPAR
growth

A Positive Easter effect

A" All 3 months of the quarter showed
positive development
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Strong performance in the Nordics and stable results in Rest of Western Europe

20%

10%

0%

-10%

NORDICS

ROWE

= | /L. Occupancy mmm | /L Average Room Rate

Q3 Q4 :0Q1
12017

QI Q2 Q3 Q4:QL Q2

Norway: Good improvement positively impacted by late
Easter

Denmark: Exceptional growth in rate & occupancy

Sweden: Positive development driven by business & leisure
individual
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Q4 : Q1
£ 2017

QL Q2 Q3 Q4:0Ql Q2 Q3

2015 2016

Belgium & France Still the weakest markets impacted by low
occupancy due to the aftermath of attacks

UK & Ireland Continuous positive development
Germany. Continuous good performance
Netherlands: Flat performance
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Continued improvement in Eastern Europe, while Middle East & Africa
remains weak

EASTERN EUROPE MIDDLE EAST & AFRICA

= | /L Occupancy mmm | /L Average Room Rate = | /L Occupancy mmm | /| Average Room Rate
20%

20% 17.4%

10% 10%

0% 0%

-10% . : -10%

QL Q2 Q3 Q4: QL Q2 Q3 Q4:0Q1 Q1 Q2 Q3 Q4§Ql Q2 Q3 Q4:0Q1
2015 : 2016 + 2017 2015 : 2016 $2017
Russia Good performance based on domestic & Asian business Middle East Challenges continue in key markets
Baltics: Occupancy driven growth via events Northern Africa: Continues rebounding from low base
Poland: Good rate uplift linked to increased demand Southern Africa: Rate driven growth

Turkey: Return to growth driven by slight occupancy improvement
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Good quarter for signings
60% more rooms signed than last year

Q1 Q1
SIGNINGS 2017 2016
Hotels 8 13
Rooms 3,200 2,000
Comments:

A Continuous strong momentum for signing

A Q1 driven by Eastern Europe & Middle East with 5 signings:
- _j~v XzzA trzon tz bjeé¢tnt O~j Il t]
- 2 signings in Poland (Sopot, Krakow) including the st Radisson RED in Poland
- 1 Park Inn conversion in Istanbul due to open in Q2 2017

A 2nd Quorvus Collection in Africa (Kampala, Uganda)

A Signing of first lease since 2009 to enter Geneva, a strategic market for Radisson
Blu presence

The eafl of Africa Hotel Kampala,

Quorvus Collection, Uganda
T— T——— L

Radisson RED Hotel, Krakow, Poland
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Robust results with 900 room openings Q1 2017

In line with previous year

1 Q1
PENIN Q
OPENINGS 2017 2016
Hotels 5 7
Rooms 900 1,000
Comments:
A Q1 openings focused on Africa adding 500 rooms in Polokwane,
Cape Town & Libreville
A 100% managed
A Opened our 7" Park Inn in the Benelux with Park Inn Brussels
Airport
A Extended our portfolio of Serviced Apartments with Radisson Blu
Residences in Dhahran & Istanbul
A Q2 expected to be a very strong quarter for openings

Park Inn by Radisson Brussels Airport,
Belgium

Radisson Bluﬂ Residence, Istanbul
Batisehir, Turkey

Q1 2017 Results




