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Disclaimer 

Forward-Looking Statements 

This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities 
Exchange Act of 1934. All statements, other than statements of historical facts, included in this presentation that address activities, events or developments 
that Kosmos Energy Ltd. όάYƻǎƳƻǎέ or the ά/ƻƳǇŀƴȅέύ expects, believes or anticipates will or may occur in the future are forward-looking statements.  
Without limiting the generality of the foregoing, forward-looking statements contained in this presentation specifically include the expectations of 
management regarding plans, strategies, objectives, anticipated financial and operating results of the Company, including as to estimated oil and gas in place 
and recoverability of the oil and gas, estimated reserves and drilling locations, capital expenditures, typical well results and well profiles and production and 
operating expenses guidance included in the presentation. The /ƻƳǇŀƴȅΩǎ estimates and forward-looking statements are mainly based on its current 
expectations and estimates of future events and trends, which affect or may affect its businesses and operations. Although the Company believes that these 
estimates and forward-looking statements are based upon reasonable assumptions, they are subject to several risks and uncertainties and are made in light 
of information currently available to the Company. When used in this presentation, the words άŀƴǘƛŎƛǇŀǘŜΣέ άōŜƭƛŜǾŜΣέ άƛƴǘŜƴŘΣέ άŜȄǇŜŎǘΣέ άǇƭŀƴΣέ άǿƛƭƭέ or 
other similar words are intended to identify forward-looking statements. Such statements are subject to a number of assumptions, risks and uncertainties, 
many of which are beyond the control of the Company, which may cause actual results to differ materially from those implied or expressed by the forward-
looking statements. Further information on such assumptions, risks and uncertainties is available in the /ƻƳǇŀƴȅΩǎ Securities and Exchange Commission 
όά{9/έύ filings.  The /ƻƳǇŀƴȅΩǎ SEC filings are available on the /ƻƳǇŀƴȅΩǎ website at www.kosmosenergy.com.  Kosmos undertakes no obligation and does 
not intend to update or correct these forward-looking statements to reflect events or circumstances occurring after the date of this presentation, whether as 
a result of new information, future events or otherwise, except as required by applicable law. You are cautioned not to place undue reliance on these 
forward-looking statements, which speak only as of the date of this presentation. All forward-looking statements are qualified in their entirety by this 
cautionary statement. 

Cautionary Statements regarding Oil and Gas Quantities 

The SEC permits oil and gas companies, in their filings with the SEC, to disclose only proved, probable and possible reserves that meet the {9/Ωǎ definitions 
for such terms, and price and cost sensitivities for such reserves, and prohibits disclosure of resources that do not constitute such reserves.  The Company 
uses terms in this presentation, such as άǘƻǘŀƭ un-risked resource ǇƻǘŜƴǘƛŀƭΣέ άǘƻǘŀƭ ŘƛǎŎƻǾŜǊŜŘΣέ άƴŜǘ un-risked mean discovered ǊŜǎƻǳǊŎŜǎΣέ άƴŜǘ un-risked 
resource ŜȄǇƻǎǳǊŜΣέ άŘŜ-risked ǇƭŀȅǎΣέ άŘŜŦƛƴŜŘ growth ǊŜǎƻǳǊŎŜǎΣέ  άŘŜ-risked ǇǊƻǎǇŜŎǘƛǾƛǘȅΣέ άŘƛǎŎƻǾŜǊŜŘ ǊŜǎƻǳǊŎŜǎΣέ άǇƻǘŜƴǘƛŀƭΣέ άƎǊƻǎǎ ǊŜǎƻǳǊŎŜǎέ and 
other descriptions of volumes of reserves potentially recoverable that the {9/Ωǎ guidelines strictly prohibit the Company from including in filings with the SEC.  
These estimates are by their nature more speculative than estimates of proved, probable and possible reserves and accordingly are subject to substantially 
greater risk of being actually realized.  Investors are urged to consider closely the disclosures and risk factors in the /ƻƳǇŀƴȅΩǎ SEC filings, available on the 
/ƻƳǇŀƴȅΩǎ website at www.kosmosenergy.com. 

Potential drilling locations and resource potential estimates have not been risked by the Company.  Actual locations drilled and quantities that may be 
ultimately recovered from the /ƻƳǇŀƴȅΩǎ interest may differ substantially from these estimates.  There is no commitment by the Company to drill all of the 
drilling locations that have been attributed these quantities.  Factors affecting ultimate recovery include the scope of the /ƻƳǇŀƴȅΩǎ ongoing drilling program, 
which will be directly affected by the availability of capital, drilling and production costs, availability of drilling and completion services and equipment, 
drilling results, agreement terminations, regulatory approval and actual drilling results, including geological and mechanical factors affecting recovery rates.  
Estimates of reserves and resource potential may change significantly as development of the /ƻƳǇŀƴȅΩǎ oil and gas assets provides additional data.   
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Substantial Drill Out in 2017-2018 
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37 explorers represent 
<1.8 BBOE combined 

YƻǎƳƻǎΩ нлмт-2018 portfolio drill-out will test some of the largest prospects identified by industry.  
hƴƭȅ ǎǳǇŜǊƳŀƧƻǊǎ ŀǊŜ ǘŜǎǘƛƴƎ ƳƻǊŜ ƴŜǘ ǊŜǎƻǳǊŎŜΧ 

Source: Richmond Energy Partners (REP) 
Note: Assumes the following gross unrisked resource estimates: Yakaar -  833 MMBoe, Requin - 833 MMBoe, Lamantin - 833 MMBoe, Requin Tigre ς 2,500 MMBoe, Anapai = 300 MMBoe, and Aurora ς 300 MMBoe 

Kosmos Supermajors Other E&P 
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Market Capitalization ($MM) 

Higher Potential 
Higher Impact 

Higher Potential 
Lower Impact 

Lower Potential 
Lower Impact 

Lower Potential 
Higher Impact 

2017-2018 Portfolio Drill Out in Context 

Kosmos has the highest impact exploration program in its peer group 

Source: Richmond Energy Partners (REP), FactSet 
Note: Peers include Aker BP, Anadarko, Apache, Cairn, GALP, Hess, Lundin, Noble, Ophir, Tullow, and Woodside 
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Defined, Efficient Path to First Gas from Tortue 

Partnership with shared vision for fast-tracked gas development provides foundation 
for delivery of funded growth 

BP operates development of Tortue project 
targeting FID by 2018 

ς 2017 milestones to FID: 

Á 1Q: Conceptual engineering 

Á 2Q: Drill Stem Test, midstream solution 
selection 

Á 3Q: FEED commencement 

ς tŀǊǘƴŜǊǎƘƛǇ ōŜƴŜŦƛǘǎ ŦǊƻƳ .tΩǎ ŜȄǘŜƴǎƛǾŜ [bD 
marketing expertise 

  
Expected to materially grow Kosmos cash flow 
with a cost-competitive project largely funded 
through initial development, with expansion 
capacity 

ς Anticipate project breakeven of < $5 per Mcf 
(excludes Kosmos $533 million carry) 

 
 
 

2015 

2016 

2017 

2018 

2021 

2023 

Tortue-1 discovery 

Guembeul-1 discovery 

Tortue appraisal drilling complete 

Farm-out announced 

Tortue DST 

FEED 

Final Investment  
Decision 

First gas from  
FLNG Train 1 

First gas from  
FLNG Train 2 
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2017 

2018 

2021 
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Mauritania / Senegal Charge Model Summary 

Updated hydrocarbon charge model explains results to date and predicts phase; we believe there is a strong 
chance of finding oil or liquid-rich gas on the outboard basin floor fan fairways 

Three oil / gas sources 
ς Older, deeper, regional Neocomian-Valanginian, and younger, shallower, 

local Albian and Cenomanian-Turonian 
 

Five key processes determine phase 
ςSource facies, overpressure, timing of generation and level of maturity, 

fractionation of fluid during vertical migration, and source mixing   
 

Results to date 
ςLean gas found along the in-board slope / channel trend (e.g. Tortue, 

Marsouin, Teranga) 

ÁDue to dilution of source facies by Senegal River, late cracking to 
gas due to high maturity, fractionation (drying) of liquids during 
vertical migration, and no oil enrichment from the younger, 
immature sources 

ςOil / liquids discovered along basin margin (e.g. SNE, Chinguetti) 

ÁDue to maturity of the two younger oil sources in adjacent 
kitchens, mixing and limited exposure to deeper-sourced gas  
 

Phase prediction for oil / liquids with CGR > economic minimum  
ςLower risk ς Northern Mauritania and southern Senegal 

ςModerate risk ς Southern Mauritania and northern Senegal 

CHINGUETTI OIL 
C/T 

SENEGAL RIVER 
RESERVOIR SYSTEM 

Petroleum System Summary 

MAURITANIA 

SENEGAL 

Requin 

Requin Tigre 

Yakaar 

SNE OIL 
Albian/CT 

CHINGUETTI OIL 
C/T 

Likelihood of 
CGR>Economic Limit 
(>50 BBL/MMSCFG) 

1 

>0.66 

0.33ς0.66 

<0.33 

0 

Lamantin 

NOUAKCHOTT 
RIVER 

RESERVOIR 
SYSTEM 

Gas Discovery 

Liquids or Gas 
Lead / Prospect 

Gas Prospect 
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Lower Cenomanian  
Depositional Model 

Teranga ς 1  
Yakaar Prospect   

C13 

C8 

CP 

C12 

MAURITANIA 

SENEGAL 

Chinguetti 

km 

0 50 

Marsouin  

Teranga 

Tortue 

C6 

SLP Yakaar 

Inboard Gas  
Trend 

2nd Phase Liquids 
Exploration Focus 

Gas Discovery 

Liquids or Gas Lead / 
Prospect 

1.) Assuming 50 and 100 stb/mmscf liquid yield 

Yakaar Prospect 

Teranga  
Discovery Yakaar ς 1  

West 

40 KM 

ς Located outboard Senegal, down-dip of Teranga-1 gas discovery, charged from more oil-
prone / mature Neocomian-Valanginian source kitchen 

ς Large, base of slope Upper Cretaceous (Lower Cenomanian) fan on southern arm of 
Senegal River, with stacked, amalgamated channel systems (versus single channel in 
Teranga-1) 

ς Combination structural-stratigraphic trap, well-defined on 3D seismic with positive, 
calibrated AVO support including reservoir / trap conformance 

2 KM 
3 KM 

15 TCFE + 750 ς 1,500 MMBBL Liquids1 gross unrisked resource potential 

East 
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Requin Prospect 

Tortue Discovery Requin ς 1 

ς Located in southern Mauritania, outboard of the Tortue gas discovery, charged from a 
more liquid-prone Neocomian-Valanginian source kitchen  

ς Large base of slope fan on northern arm of Senegal River, comprising stacked, 
amalgamated Lower Cenomanian channel systems with similar, deeper Upper Albian 
secondary target 

ς Combination structural-stratigraphic trap, defined on 2D seismic with positive, calibrated 
AVO support  

ς 3D seismic acquired and being processed 

> gas  
prone 
and  
gas 

mature 
source 

> liquid 
and oil  
prone  
and 

mature 
source 

30 KM 

Depth 
5,500m 

Requin Prospect   
Tortue Discovery 

5 ς 10 TCFE + 250 ς 1,000 MMBBL Liquids1 gross unrisked resource potential 

1.) Assuming 50 and 100 stb/mmscf liquid yield 

West East 
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Gas Discovery 

Liquids or Gas Lead / 
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Lamantin Prospect 

2 ς 3 BBOE gross unrisked resource potential 

Lamantin ς 1  

20 KM 

Lamantin 

ς Located in the higher confidence Cenomanian-Turonian and Albian oil source 
kitchen with increased probability for liquids 

ς Large, base of slope Upper Cretaceous (Campanian) fan with stacked, amalgamated 
channel systems 

ς Combination structural-stratigraphic trap with positive AVO support including 
reservoir / trap conformance and flat spot 

ς Defined on 2D, 3D acquired, and processing / interpretation in progress 

West East 

Depth 
5,500m 


