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Safe Harbor Statement

Some of our comments constitute forward-looking statements that reflect
management’s current views and estimates of future economic
circumstances, industry conditions, Company performance and financial
results.

These statements are based on many assumptions and factors that are
subject to risk and uncertainties. ADM has provided additional information
in its reports on file with the SEC concerning assumptions and factors that
could cause actual results to differ materially from those in this
presentation, and you should carefully review the assumptions and factors
in our SEC reports.

To the extent permitted under applicable law, ADM assumes no obligation to
update any forward-looking statements as a result of new information or

future events. @
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Chairman’s Perspective

 Challenging market conditions continued into the quarter,
particularly affecting Ag Services

* In first quarter, continued to advance strategic plan:
o Executed growth, operational efficiency and portfolio management initiatives
> Achieved ~$50 million in run-rate savings
o Continued to execute balanced capital allocation framework
— CapEx of $0.2 billion
— M&A of $0.1 billion
— Return of capital to shareholders of $0.5 billion

 Market dynamics could present opportunities in second half of
the year
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Q1 2016 Financial Highlights

Quarter Ended Mar. 31

(Amounts in millions except per share data and percentages) 2016 2015

Adjusted earnings per share $0.42 $0.78

Adjusted segment operating profit $573 $892 -$319
Effective tax rate 25% 29%

Trailing 4Q average adjusted ROIC " 6.3% 9.5% -320bps
Annual adjusted EVA " ($74) $742 -$816

(1) Non-GAAP measures - see notes on page 22
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Segment Operating Profit and Corporate Results

Quarter Ended Mar. 31
2016 2015 Change

(Amounts in millions)

Agricultural Services $75 $194
Merchandising & Handling (excluding specified item) 24 107 (83)
Milling and Other 48 55 (7)
Transportation 4 32 (28)
Restructuring charges ? (1) — (1)

Corn Processing $131 $113 $18
Sweeteners & Starches (excluding specified item) 141 85 56
Bioproducts (excluding specified item) {12) 42 (54)
Corn hedge tlmlng effects? (14)
Crushing & Origination (excluding specified item) (214)
Refining, Packaging, Biodiesel, and other (excluding specified items) 79 90 (11)
Asia 62 68 (6)
Restructuring charges (1) L (1)
Biodiesel credits® —_ 9 9
Cocoa hedge timing effects® (14)

WILD Flavors and Specialty Ingredients $68

Wild Flavors and Specialty Ingredients

Other Operating Profit $11

Total Segment Operating Profit"” $573 $855 ($282)

Memo: Adjusted Segment Operating Profit"?

Corporate ($267) ($1 65) ($102)
LIFO credit (charge) (14) (16)
Interest expense — net (68) (78) 10
Unallocated corporate costs (116) (103) (13)
Minority interest and other charges (69) 14 (83)

Earnings Before Income Taxes $306 $690 ($384)
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(1) Non-GAAP measure - see notes on page 22; (2) Adjusted segment operating profit equals total segment operating profit adjusted for specified items and timing effects. ADM






