Pillar 3 Regulatory Capital Disclosures
Standardized Approach

For the quarter ended June 30, 2015

Bank of America – Pillar 3 Regulatory Capital Disclosures

TABLE OF CONTENTS
DISCLOSURE MAP ........................................................................................................................................................................ 3
SCOPE OF APPLICATION ............................................................................................................................................................... 4
CAPITAL STRUCTURE .................................................................................................................................................................... 5
CAPITAL ADEQUACY..................................................................................................................................................................... 5
CREDIT RISK.................................................................................................................................................................................. 7
COUNTERPARTY CREDIT RISK ...................................................................................................................................................... 8
CREDIT RISK MITIGATION .......................................................................................................................................................... 10
SECURITIZATION ........................................................................................................................................................................ 10
MARKET RISK OVERVIEW ........................................................................................................................................................... 13
EQUITY EXPOSURES – NOT SUBJECT TO MARKET RISK.............................................................................................................. 19
INTEREST RATE RISK FOR NON‐TRADING ACTIVITIES ................................................................................................................ 20
SUPPLEMENTARY LEVERAGE RATIO .......................................................................................................................................... 20
APPENDIX ................................................................................................................................................................................... 22

Important Presentation Information
These disclosures are required by regulatory capital rules promulgated by the Office of the Comptroller of the Currency, the Board of
Governors of the Federal Reserve System (Federal Reserve), and the Federal Deposit Insurance Corporation (FDIC) (collectively, U.S.
banking regulators) in alignment with the Basel 3 regulatory capital framework. These disclosures provide qualitative and quantitative
information about regulatory capital and risk‐weighted assets on a transition basis for the Standardized approach, and should be read in
conjunction with our Form 10‐Q for the period ended June 30, 2015, Form 10‐K for the year ended December 31, 2014 and the
Consolidated Financial Statements for Bank Holding Companies – FR Y‐9C for the period ended June 30, 2015.
The Corporation’s Pillar 3 disclosures may include some financial information that has not been prepared under accounting principles
generally accepted in the United States of America (GAAP). Certain information contained in the Pillar 3 disclosures is prepared pursuant
to instructions in the U.S. Basel 3 Final Rule (Basel 3).
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U.S. banking regulators permit certain Pillar 3 disclosure requirements to be addressed by their inclusion in the Consolidated Financial
Statements of the Corporation. In such instances, incorporation into this report is made by reference to the relevant section(s) of the
most recent Forms 10‐K and 10‐Q filed with the Securities and Exchange Commission (SEC) of the United States. This Pillar 3 report
should be read in conjunction with the aforementioned reports as information regarding regulatory capital and risk management is
largely contained in those filings. The table below indicates the location of such disclosures.
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SCOPE OF APPLICATION
Corporate Overview
Bank of America Corporation (together, with its consolidated subsidiaries, Bank of America, we or us) is a Delaware corporation, a bank
holding company (BHC) and a financial holding company. When used in this report, “the Corporation” may refer to Bank of America
Corporation individually, Bank of America Corporation and its subsidiaries, or certain of Bank of America Corporation’s subsidiaries or
affiliates. As part of our efforts to streamline the Corporation’s organizational structure and reduce complexity and costs, the
Corporation has reduced and intends to continue to reduce the number of its corporate subsidiaries, including through intercompany
mergers. Bank of America is one of the world’s largest financial institutions, serving individual consumers, small‐ and middle‐market
businesses, institutional investors, large corporations and governments with a full range of banking, investing, asset management and
other financial and risk management products and services. Our principal executive offices are located in the Bank of America Corporate
Center, 100 North Tryon Street, Charlotte, North Carolina 28255.
Principles of Consolidation and Basis of Presentation
The Consolidated Financial Statements include the accounts of the Corporation and its majority‐owned subsidiaries, and those variable
interest entities (VIEs) where the Corporation is the primary beneficiary. Intercompany accounts and transactions have been eliminated.
Results of operations of acquired companies are included from the dates of acquisition and for VIEs, from the dates that the Corporation
became the primary beneficiary. Assets held in an agency or fiduciary capacity are not included in the Consolidated Financial Statements.
The Corporation accounts for investments in companies for which it owns a voting interest and for which it has the ability to exercise
significant influence over operating and financing decisions using the equity method of accounting. These investments are included in
other assets. Equity method investments are subject to impairment testing and the Corporation’s proportionate share of income or loss is
included in equity investment income.
The preparation of the Consolidated Financial Statements in conformity with GAAP requires management to make estimates and
assumptions that affect reported amounts and disclosures. Realized results could differ from those estimates and assumptions. The basis
for consolidation for both financial and regulatory reporting is in accordance with GAAP. Basel rules are applied to those financial
statements and both on‐ and off‐balance sheet exposures. For additional information, refer to Note 1 – Summary of Significant
Accounting Principles in the June 30, 2015 Form 10‐Q and December 31, 2014 Form 10‐K.
Basel 3 Regulatory Capital Standards and Disclosures
Basel 3 is a global regulatory capital framework developed by the Basel Committee on Banking Supervision. Basel 3 is composed of three
parts, or pillars. Pillar 1 addresses capital adequacy and provides minimum capital requirements. Pillar 2 requires supervisory review of
capital adequacy assessments and strategies. Pillar 3 promotes market discipline through prescribed regulatory public disclosures on
capital structure, capital adequacy, and risk‐weighted assets (RWA).
On January 1, 2014, the Corporation became subject to Basel 3, which includes certain transition provisions through January 1, 2019. The
Corporation and its primary affiliated banking entity, Bank of America, National Association (BANA), are Advanced approaches
institutions under Basel 3. Basel 3 updated the composition of capital and established a Common equity tier 1 capital ratio. Basel 3
revised minimum capital ratios and buffer requirements, added a supplementary leverage ratio (SLR), and addressed the adequately
capitalized minimum requirements under the Prompt Corrective Action (PCA) framework. Finally, Basel 3 established two methods of
calculating risk‐weighted assets, the Standardized approach and the Advanced approaches. The composition of regulatory capital under
Basel 3 is subject to a transition period as described below. The new minimum capital ratio requirements and related buffers are being
phased in from January 1, 2014 through January 1, 2019.
As an Advanced approaches institution, under Basel 3, we are required to complete a qualification period (parallel run) to demonstrate
compliance with the Basel 3 Advanced approaches to the satisfaction of U.S. banking regulators. We are currently working with U.S.
banking regulators in order to exit parallel run, and upon notification of approval, we will be required to report regulatory capital ratios
and risk‐weighted assets under both the Standardized and Advanced approaches. The approach that yields the lower ratio is to be used
to assess capital adequacy including under the PCA framework. Prior to receipt of notification of approval, we are required to report our
capital adequacy under the Standardized approach only.
Information contained in this report is presented in accordance with the Basel 3 rules for risk‐weighted assets and capital measurement
under the Standardized approach (Basel 3 Standardized – Transition), and follows the Pillar 3 disclosure requirements for the quantitative
and qualitative presentation of data. Information presented herein may differ from similar information presented in the Consolidated
Financial Statements and other publicly available disclosures. Unless specified otherwise, all amounts and information are presented in
conformity with the definitions, rules, and requirements of Basel 3. For additional information on Basel 3 and management of the
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Corporation’s regulatory capital, refer to Capital Management within the MD&A section in the June 30, 2015 Form 10‐Q and the
December 31, 2014 Form 10‐K, and Note 16 – Regulatory Requirements and Restrictions in the December 31, 2014 Form 10‐K.

CAPITAL STRUCTURE
Under Basel 3, Total capital consists of two tiers of capital, Tier 1 and Tier 2. Tier 1 capital is further composed of Common equity tier 1
capital and additional tier 1 capital. Common equity tier 1 capital primarily includes common stock, retained earnings and accumulated
other comprehensive income (AOCI). Goodwill, disallowed intangible assets and certain disallowed deferred tax assets are excluded from
Common equity tier 1 capital. Additional tier 1 capital primarily includes qualifying non‐cumulative preferred stock, trust preferred
securities (Trust Securities) subject to phase‐out and certain minority interests. Certain deferred tax assets are also excluded. Tier 2
capital primarily consists of qualifying subordinated debt, a limited portion of the allowance for loan and lease losses, Trust Securities
subject to phase‐out and reserves for unfunded lending commitments. The Corporation’s Total capital is the sum of Tier 1 capital plus
Tier 2 capital. For additional information on the composition of regulatory capital, including regulatory adjustments and deductions made
to Common equity tier 1 capital, refer to Capital Management within the MD&A section in the June 30, 2015 Form 10‐Q and Note 16 –
Regulatory Requirements and Restrictions in the December 31, 2014 Form 10‐K.
The following table presents regulatory capital composition as measured under Basel 3 Standardized – Transition at June 30, 2015.
June 30, 2015
Table 1 ‐ Capital Composition under Basel 3 Standardized – Transition
(Dollars in millions)
Tota l common s ha rehol ders ' equi ty
$ 229,386
Goodwi l l
(69,231)
Deferred ta x a s s ets a ri s i ng from net opera ti ng l os s a nd ta x credi t ca rryforwa rds
(3,803)
Una morti zed net peri odi c benefi t cos ts recorded i n a ccumul ated OCI, net‐of‐ta x
1,980
Net unrea l i zed (ga i ns ) l os s es on AFS debt a nd equi ty s ecuri ti es a nd net (gai ns ) l os s es on deri va ti ves recorded i n accumul a ted OCI, net‐of‐ta x
1,277
Inta ngi bl es , other tha n mortga ge s ervi ci ng ri ghts a nd goodwi l l
(1,167)
1

DVA rel a ted to l i a bi l i ti es a nd deri va ti ves
256
Other
(372)
Common equity tier 1 capital
158,326
Qua l i fyi ng preferred s tock, net of i s s ua nce cos t
22,273
Deferred ta x a s s ets a ri s i ng from net opera ti ng l os s a nd ta x credi t ca rryforwa rds
(5,706)
Trus t preferred s ecuri ti es
1,447
Defi ned benefi t pens i on fund a s s ets
(476)
384
DVA rel a ted to l i a bi l i ti es a nd deri va ti ves under tra ns i ti on
Other
(1)
176,247
Total Tier 1 capital
Long‐term debt qua l i fyi ng a s Ti er 2 ca pi ta l
20,547
Qua l i fyi ng al lowa nce for credi t l os s es
13,656
4,853
Nonqua l i fyi ng trus t preferred s ecuri ti es s ubject to pha s e out from Ti er 2
Mi nori ty i nteres t
2,231
Other
4
Total capital
$ 217,538
1
Represents loss on structured liabilities and derivatives, net‐of‐tax, that is excluded from Common equity tier 1, Tier 1 and Total capital for regulatory capital purposes.

For terms and conditions of common stock and preferred stock, refer to Note 11 – Shareholders’ Equity in the June 30, 2015 Form 10‐Q.
For related breakdown of AOCI, refer to Note 12 – Accumulated Other Comprehensive Income (Loss) in the June 30, 2015 Form 10‐Q. For
additional information on goodwill and intangibles, refer to Note 8 – Goodwill and Intangible Assets in the June 30, 2015 Form 10‐Q. For
additional information on Trust Securities, refer to Note 11 – Long‐term Debt in the December 31, 2014 Form 10‐K.

CAPITAL ADEQUACY
Capital adequacy is maintained as part of the capital management framework. This framework ensures sufficient capital is in place to
meet our business needs and comply with current and future regulatory standards. Capital management is integrated into our risk and
governance processes, as capital is a key consideration in the development of our strategic plan, risk appetite and risk limits. We conduct
an Internal Capital Adequacy Assessment Process (ICAAP) on a quarterly basis. The ICAAP is a forward‐looking assessment of our
projected capital needs and resources, incorporating earnings, balance sheet and risk forecasts under baseline and adverse economic and
market conditions. We utilize quarterly stress tests to assess the potential impacts to our balance sheet, earnings, regulatory capital and
liquidity under a variety of stress scenarios. We perform qualitative risk assessments to identify and assess material risks not fully
captured in our forecasts or stress tests. For additional information regarding our capital management and capital planning, refer to
Capital Management within the MD&A section in the June 30, 2015 Form 10‐Q.
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The Federal Reserve requires BHCs to submit a capital plan and requests for capital actions on an annual basis, consistent with the rules
governing the Comprehensive Capital Analysis and Review (CCAR) capital plan. The CCAR capital plan is the central element of the Federal
Reserve’s approach to ensure that large BHCs have adequate capital and robust processes for managing their capital.
Regulatory Capital Ratios
The following table presents risk‐based capital ratios and related information as well as the regulatory minimum and "well‐capitalized"
ratio requirements under Basel 3 Standardized – Transition for the Corporation, BANA and Bank of America California, National
Association (BACANA) at June 30, 2015.
Table 2 ‐ Regulatory Capital, Basel 3 Standardized
Bank of
America
Corporation

(Dollars in millions)
Regulatory Capital
Common equi ty ti er 1 ca pi ta l
Ti er 1 ca pi ta l
Total ca pi ta l

$

Assets
Ri s k‐wei ghted a s s ets

$

Adjus ted avera ge a s s ets
Capital Ratios
Common equi ty ti er 1 ca pi ta l
Ti er 1 ca pi ta l
Total ca pi ta l
Ti er 1 l evera ge

158,326 $
176,247
217,538

144,543 $
144,543
160,221

2,817
2,817
2,922

1,407,891 $

1,157,032 $

2,073,526

1,531,466

25,427

11.2%
12.5
15.5
8.5

12.5%
12.5
13.8
9.4

33.7%
33.7
34.9
11.1

8,364

Insured Depository Institutions

Bank Holding Company

Capital Ratios
Common equi ty ti er 1 ca pi ta l
Ti er 1 ca pi ta l
Total ca pi ta l
Ti er 1 l evera ge

Bank of
America, N.A.

June 30, 2015
Bank of
America
California, N.A.

Well‐

Well‐

Regulatory
Minimum

Capitalized

1

Regulatory
Minimum

Capitalized

4.5%
6.0
8.0
4.0

n/a
6.0%
10.0
n/a

4.5%
6.0
8.0
4.0

6.5%
8.0
10.0
5.0

2

1
To be "well‐capitalized" under current U.S. banking regulatory agency definitions, a bank holding company must maintain these or higher ratios and not be subject to a Federal
Reserve order or directive to maintain higher capital levels.
2
Percent required to meet guidelines to be considered "well‐capitalized" under the Prompt Corrective Action framework.
n/a = not applicable

As of June 30, 2015, Bank of America, all of its U.S. banking subsidiaries, and other regulated subsidiaries were “well‐capitalized” and
met all capital requirements to which each was subject. The aggregate amount of surplus capital of subsidiaries engaged in the
insurance business was $255 million. For additional information regarding regulatory capital and capital ratios for the Corporation, refer
to Table 19 – Bank of America Corporation Regulatory Capital Ratio Requirements under Basel 3 Standardized – Transition and Table 20 –
Bank of America Corporation Regulatory Capital under Basel 3 Standardized – Transition, and for BANA, refer to Table 26 – Bank of
America, N.A. Regulatory Capital under Basel 3 Standardized – Transition in the June 30, 2015 Form 10‐Q.
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Risk‐Weighted Assets
Under the Basel 3 Standardized approach, RWAs are calculated based on product type (e.g., mortgages, high volatility commercial real
estate) and obligor type (e.g., sovereign, bank). The following table presents risk‐weighted assets by risk and exposure type under Basel 3
Standardized – Transition at June 30, 2015.
June 30, 2015

Table 3 ‐ RWA by Risk and Exposure Type
(Dollars in millions)
Wholesale
Soverei gn
Government Sector Enti ties
Depos itory Ins ti tuti ons /Foreign Ba nks /Credi t Unions
Publ i c Sector Enti ti es
Corporate
Hi gh Vol a ti l i ty Commercia l Rea l Es tate
Retail
Res i denti al Mortga ge
Qua li fyi ng Revol vi ng Expos ures
Other Reta i l
Other
Pa s t Due Loa ns
Cl ea red Tra ns acti ons
Defaul t Fund Contri butions
Uns ettl ed Tra ns actions
All Other
Securitization Exposures
Counterparty Exposures
Equity Exposures
Market Risk
Total RWA

$

3,146
38,829
23,710
14,172
544,163
1,491
174,849
98,629
77,641

$

3,673
13,448
2,768
594
83,361
51,699
148,477
28,432
98,808
1,407,891

CREDIT RISK
Credit risk is the risk of loss arising from the inability or failure of a borrower or counterparty to meet its obligations. Economic or market
disruptions, insufficient credit loss reserves or concentration of credit risk may result in an increase in the provision for credit losses,
which could have an adverse effect on our financial condition and results of operations. A number of our products expose us to credit
risk, including loans and leases, letters of credit, derivatives, and assets held‐for‐sale. The financial condition of our consumer and
commercial borrowers and counterparties could adversely affect our earnings.
Global and U.S. economic conditions may impact our credit portfolios. To the extent economic or market disruptions occur, such
disruptions would likely increase the risk that borrowers or counterparties would default or become delinquent on their obligations to us.
Increases in delinquencies and default rates could adversely affect our consumer portfolios through increased charge‐offs and provision
for credit losses. Additionally, increased credit risk could adversely affect our commercial loan portfolios with weakened customer and
collateral positions. For additional detail regarding the assessment of credit risk as it relates to loans and leases, refer to Credit Risk
Management within the MD&A section in the June 30, 2015 Form 10‐Q.
The Board of Directors (Board) is responsible for the oversight of the management of the Corporation. As part of its oversight, the Board
oversees the management of the various types of risk faced by the Corporation. The Credit Committee is a board level committee and is
responsible for oversight of senior management’s identification and management of credit exposures on an enterprise wide basis, as well
as the Corporation’s responses to trends affecting those exposures. The Management Risk Committee (MRC) is responsible for
management oversight of all key risks facing the Corporation. For additional information regarding the Corporation’s credit risk
management policy, refer to Managing Risk and Credit Risk Management within the MD&A section in the June 30, 2015 Form 10‐Q and
the December 31, 2014 Form 10‐K.
Credit Risk Exposures
Credit risk exposures (calculated according to exposure type) as reported under GAAP can be found within the Corporation’s most
recent SEC filings. For additional information, the specific references related to credit risk are listed below.
Accounting Policies – For information on internal policies governing past due and delinquency status, nonaccrual, allowance for credit
losses, and charge‐off of uncollectible accounts, refer to Note 1 – Summary of Significant Accounting Principles in the December 31, 2014
Form 10‐K.

7

Bank of America – Pillar 3 Regulatory Capital Disclosures
Average Balances – For average asset balances, refer to Table 14 – Quarterly Average Balances and Interest Rates – FTE Basis and Table
15 – Year‐to‐Date Average Balances and Interest Rates – FTE Basis in the June 30, 2015 Form 10‐Q.
Outstanding Loans and Leases – The Corporation utilizes a Consumer and Commercial portfolio segmentation approach to present
information related to loans and leases. For additional information regarding loans and leases including non‐performing, past due and
impaired loans, refer to Note 4 – Outstanding Loans and Leases and Credit Risk Management within the MD&A section in the June 30,
2015 Form 10‐Q, and Statistical Table IX – Selected Loan Maturity Data in the December 31, 2014 Form 10‐K.
Allowance for Credit Losses – For additional information regarding the change in allowance for credit losses, including charge‐offs,
recoveries, provision for credit losses, and a reconciliation of changes in allowance for loan and lease losses, refer to Allowance for Credit
Losses within the MD&A section and Note 5 – Allowance for Credit Losses in the June 30, 2015 Form 10‐Q.
Investment Securities – For additional information related to securities, refer to Note 3 – Securities in the June 30, 2015 Form 10‐Q.
Derivatives – For additional information related to the derivative positions of the Corporation, refer to Note 2 – Derivatives in the June
30, 2015 Form 10‐Q. For additional information regarding purchased and sold credit derivatives, collateral held, and gross positive fair
value, refer to Schedule HC‐L “Derivatives and Off‐Balance Sheet Items” in Bank of America’s June 30, 2015 Consolidated Financial
Statements for Bank Holding Companies – FR Y‐9C.
Off‐Balance Sheet Exposures – For additional information regarding the off‐balance sheet exposures for the Corporation, refer to Note 10
– Commitments and Contingencies in the June 30, 2015 Form 10‐Q.
Credit Exposures by Geographic / Industry Distribution – For additional information regarding the geographic and industry distribution of
credit exposures categorized by exposure type, refer to Credit Risk Management within the MD&A section in the June 30, 2015 Form
10‐Q.

COUNTERPARTY CREDIT RISK
Counterparty credit risk is the risk that a counterparty to a transaction may default before completing the satisfactory settlement of the
transaction. This risk applies to over‐the‐counter (OTC) derivatives, eligible margin loans, repo‐style transactions, and cleared
transactions. Cleared transactions include exchange‐traded derivatives, OTC derivatives and repo‐style transactions that the Corporation
clears through a central counterparty. An economic loss occurs if the transaction or portfolio of transactions with the counterparty has a
positive replacement cost or outstanding loan amount that exceeds any collateral posted by the counterparty before the transaction(s)
could be unwound, in the case of counterparty default.
We use the current exposure method (CEM) to calculate exposure amounts for the counterparty credit risk of derivatives under the
Standardized approach. Under CEM, exposure at default (EAD) is determined by adding the Corporation’s current exposure and potential
future exposure (PFE), as defined in Basel 3. The EAD is then adjusted to reflect netting benefits and the value of eligible collateral
received or posted. The collateral benefit for derivatives, eligible margin loans, and repo‐style transactions is calculated using standard
supervisory haircuts under the collateral haircut approach.
In connection with certain derivative contracts and other agreements, the Corporation could be required to provide additional collateral
or to terminate transactions with certain counterparties in the event of a downgrade of the senior debt ratings of the Corporation and its
subsidiaries. The amount of additional collateral required depends on the contract and is usually a fixed incremental amount and/or the
market value of the exposure. For additional information about the impact of a credit rating downgrade, refer to Table 33 – Additional
Collateral Required to be Posted Upon Downgrade in the June 30, 2015 Form 10‐Q.
Valuation Adjustments
We record credit valuation adjustments (CVA) on the Corporation’s derivative assets in order to properly reflect the credit risk of the
counterparty. CVA is based on a market credit spread and a modeled expected exposure that incorporates market risk factors that affect
the value of a derivative. The exposure takes into consideration credit risk mitigation such as legally enforceable master netting
agreements and collateral. We also record a funding valuation adjustment (FVA) to include funding costs on uncollateralized derivatives
and derivatives where the Corporation is not permitted to rehypothecate the collateral it receives. The Corporation also calculates a debit
valuation adjustment (DVA) to properly reflect our own credit risk exposure as part of the fair value of derivative liabilities. DVA is
deducted from Common equity tier 1 capital. For additional information, refer to Note 2 – Derivatives and Note 14 – Fair Value
Measurements in the June 30, 2015 Form 10‐Q.
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Risk Mitigation
There are a number of techniques that the Corporation utilizes to manage counterparty credit risk. These include but are not limited to
netting, collateral agreements and credit enhancements. Substantially all of the Corporation’s derivative contracts contain credit risk
related contingency features. OTC derivative transactions are generally executed under an industry standard approved form of a master
netting agreement primarily in the form of International Swaps and Derivatives Association, Inc. (ISDA) master agreements that provide
the Corporation the right to offset amounts owed to the counterparty against amounts owed by the same counterparty and provides
other rights such as the ability for the Corporation to terminate a transaction upon default. Secured financing transactions are generally
executed under standard Master Repurchase Agreements (MRA), Securities Lending Agreements (SLA) and other agreements that would
serve similar purposes with respect to netting and termination provisions.
Credit enhancements include a variety of provisions that may be used to reduce the credit risk related to a transaction or counterparty.
Events such as a credit rating downgrade (depending on the resulting rating level) or a breach of credit covenants would typically require
an increase in the amount of collateral required of the counterparty and/or allow the Corporation to take additional protective
measures such as early termination of all trades. These contingency features may be for the benefit of the Corporation as well as its
counterparties with respect to changes in the Corporation’s creditworthiness. For additional information on collateral, refer to Note 1–
Summary of Significant Accounting Principles in the December 31, 2014 Form 10‐K.
Credit Limits
As part of the overall credit risk assessment, our commercial credit exposures are assigned a risk rating and are subject to approval based
on defined credit approval standards. In making credit decisions, we consider risk rating, collateral, country, industry and single name
concentration limits while also balancing this with the total borrower or counterparty relationship. Our business and risk management
personnel use a variety of tools to continuously monitor the ability of a borrower or counterparty to perform under its obligations. For
additional information on credit limits, refer to Managing Risk and Credit Risk Management within the MD&A section in the June 30,
2015 Form 10‐Q.
Collateral Valuation
Many of our derivative transactions are executed under collateral agreements. Collateral consists of assets that are pledged as security by
a single counterparty to another as assurance of payment or performance against an obligation. Collateral agreements generally provide
the Corporation the right to liquidate collateral held as payment in the event of a counterparty default. Collateral is managed by a
centralized team and most contracts are subject to a daily mark‐to‐market process. Collateral movements are generally executed daily in
accordance with the Corporation’s standard bilateral agreement with the counterparty. Collateral permits the reduction of the overall
exposure to the counterparty by netting the positive market value of a transaction against the market value of the collateral held after
haircut adjustment. For additional information, refer to Note 2 – Derivatives and Note 14 – Fair Value Measurements in the June 30, 2015
Form 10‐Q.
The Corporation’s credit policy defines acceptable forms of collateral for OTC derivatives, repo‐style transactions, and eligible margin
loans, and is generally limited to cash, U.S. Treasury securities, U.S. agency securities and select Government Sponsored Agency
mortgage‐backed securities (MBS), and certain high quality sovereign securities. For additional information, refer to Note 1 – Summary of
Significant Accounting Principles in the December 31, 2014 Form 10‐K.
For information on collateral held, refer to Schedule HC‐L “Derivatives and Off‐Balance Sheet Items” in Bank of America’s June 30, 2015
Consolidated Financial Statements for Bank Holding Companies – FR Y‐9C.
Counterparty Credit Risk Exposures
The following table presents the EAD of OTC derivatives, cleared transactions, repo‐style transactions and eligible margin loans for the
Corporation at June 30, 2015. For additional information, refer to Note 2 – Derivatives and Note 9 – Federal Funds Sold or Purchased,
Securities Financing Agreements and Short‐term Borrowings in the June 30, 2015 Form 10‐Q.
Table 4 ‐ EAD and RWA of OTC Derivatives (inclusive of cleared transactions), Repo‐Style Transactions and Eligible Margin Loans
(Dollars in millions)
OTC deriva ti ves
$
Repo‐s tyl e trans a cti ons & El igi ble margi n loans
Total
$

9

EAD
298,753 $
86,857
385,610 $

June 30, 2015
RWA
111,375
66,959
178,334
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CREDIT RISK MITIGATION
The Corporation manages credit risk based on the risk profile of the borrower or counterparty, repayment sources, the nature of
underlying collateral, hedging options available and other support given current events, conditions and expectations. The Corporation
proactively refines its underwriting and credit management practices, as well as credit standards, to meet the changing economic
environment. As part of its credit risk and portfolio management activities, the Corporation purchases credit protection in the form of
guarantees, private credit risk insurance and credit derivatives to hedge exposures that it purchases, originates or participates in such as
loans and investment securities. Under Basel 3, the Corporation recognizes the risk mitigating effect of qualifying credit risk hedges on
banking book wholesale exposures in its regulatory capital calculations. Eligible credit hedges that the Corporation typically uses to gain
regulatory capital relief include guarantees and credit protection purchased from third parties. Eligible credit default swap counterparties
serving as guarantors of credit risks in the banking book include commercial banks, investment banks and insurance companies.
Apart from using eligible credit hedges to mitigate credit risk of wholesale exposures as described above, the Corporation also uses other
risk mitigation techniques to manage the size and risk profile of the loan portfolio such as loan sales, including syndication of exposures
to third parties, and portfolio risk diversification through loan size and geography. The Corporation also reviews, measures and manages
commercial real estate loans by geographic location and property type.
The Corporation assesses credit risk using comprehensive tools and measures to allow us to identify and mitigate emerging risks before
they become material. One process utilizes an analysis of commercial utilized credit exposure by industry based on Standard & Poor’s
(S&P) industry classifications. This analysis includes commercial loans and leases, standby letters of credit (SBLCs) and financial
guarantees, derivative assets, assets held‐for‐sale and commercial letters of credit. Additional analysis focuses on assessing
concentrations for outstanding commercial real estate loans by the geographic region where the property is located as well as the type of
property. For additional information on credit risk mitigation, refer to Credit Risk Management within the MD&A section in the June 30,
2015 Form 10‐Q.
The table below quantifies the wholesale portfolios covered by eligible credit derivatives and guarantees at June 30, 2015.
Table 5 ‐ Wholesale EAD and RWA Covered by Eligible Guarantees / Credit Derivatives
(Dollars in millions)
Corpora te
Depos i tory Ins ti tutions /Forei gn Ba nks /Credi t Uni ons
Soverei gn
Al l Other
Total

$

$

EAD
11,610 $
56
395
76
12,138 $

June 30, 2015
RWA
2,290
2
‐
17
2,309

SECURITIZATION
Securitization exposures under Basel 3 are defined as on‐ or off‐balance sheet credit exposures that arise from a traditional or synthetic
securitization (including credit‐enhancing representations and warranties). Traditional securitization exposures are those where all or a
portion of the credit risk of one or more underlying exposures is transferred to one or more third parties other than through the use of
credit derivatives or guarantees, whereas synthetic securitizations utilize derivatives or guarantees to transfer the risk to a third‐party.
Re‐securitization is the process of repackaging existing securitization securities into new securities with credit enhanced tranches for
investors. Additionally, in all instances, securitizations reflect exposures where the credit risk has been separated into at least two
tranches reflecting differing levels of seniority; performance of the securitization depends on the performance of the underlying
exposures; and all or substantially all of the underlying exposures are financial exposures. U.S. agency mortgage‐backed securitizations
(e.g., Fannie Mae, Freddie Mac and Ginnie Mae) that issue pass‐through securities that are not broken into two or more tranche levels of
seniority are not considered securitizations under the Basel 3 definition and are not included in the discussion that follows.
The Corporation routinely securitizes loans and debt securities. These securitizations are a source of funding for the Corporation and a
means of transferring the economic risk of the loans or debt securities to third parties. In a securitization, various classes of debt
securities may be issued and are generally collateralized by a single class of transferred assets which most often consists of residential
mortgages, but may also include commercial mortgages, credit card receivables, home equity loans, automobile loans, mortgage‐backed
securities, municipal bonds or other securities. Loans that have been securitized may be serviced by the Corporation or by third parties.
With each securitization, the Corporation may retain a portion of the securities, subordinated tranches, interest‐only strips, subordinated
interests in accrued interest and fees on the securitized receivables or, in some cases, over collateralization and cash reserve accounts, all
of which are referred to as retained interests.
The Corporation follows the Basel 3 prescribed hierarchy of approaches for computation of capital related to securitization exposures and
applies Simplified Supervisory Formula Approach (SSFA) provided the Corporation is able to meet the operational requirements related to
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data and modeling as required by these methodologies. The Corporation applies a 1,250 percent risk weight to those securitization
exposures where SSFA cannot be applied.
Risk Management
Where we are exposed to credit and market risk related to securitization and re‐securitization positions, including portfolio risk and
seller’s risk, the Corporation manages these risks according to the Corporation’s Risk Framework. Methods to monitor credit and market
risk may vary based on the type of securitization portfolio.
Credit risk management is responsible for approving credit exposure to new and ongoing securitization and re‐securitization exposures.
Initial and ongoing reviews include consideration of underlying collateral quality, credit enhancement levels and structural features.
Portfolio management is responsible for monitoring periodic servicer reports against any loan performance triggers or covenants, as well
as overall performance trends in the context of economic, sector and servicer developments.
The Corporation performs due diligence for each securitization and re‐securitization, and documents such due diligence within three days
of acquiring each position and on an ongoing basis at least every 90 days as required by Basel 3. The Corporation’s due diligence focuses
on each position’s structural features and credit metrics of the underlying assets of the securitization and re‐securitization that would
materially affect the performance of the position.
For information regarding risk mitigation for securitizations, refer to Note 6 – Securitizations and Other Variable Interest Entities in the
June 30, 2015 Form 10‐Q.
Roles within Securitization Processes
Through its broker‐dealer subsidiaries, the Corporation may structure and underwrite traditional or synthetic securitization vehicles for
use by other subsidiaries of the Corporation or third parties.
The Corporation may serve as originator, investor and servicer/collateral manager of assets transferred into traditional securitization
vehicles. The Corporation may also provide credit enhancement or serve as liquidity provider to securitization vehicles. As an investor,
the Corporation and its subsidiaries hold securitization positions from third‐party originated deals and in some instances from internally
originated deals.
Accounting Policies
The Corporation’s accounting policies as they relate to securitization and securitization vehicles are in accordance with GAAP. For
additional information, refer to Note 1 – Summary of Significant Accounting Principles in the December 31, 2014 Form 10‐K and Note 6 –
Securitizations and Other Variable Interest Entities in the June 30, 2015 Form 10‐Q.
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Securitization Exposures
The following table presents the total outstanding principal amount of assets securitized by the Corporation as of June 30, 2015
(excluding assets in consolidated securitization VIEs) for which the Corporation retains an exposure that is not subject to the Market Risk
Final Rule. Third‐party assets held in Bank of America‐sponsored vehicles are shown separately from securitized assets that were
originated or purchased by the Corporation. Assets that are 90 days or more past due or in nonaccrual status are shown below in the last
column.
June 30, 2015

Table 6 ‐ Principal Amount Outstanding and Exposures Past Due by Underlying Collateral Type
(Dollars in millions)

Collateral Type:
Res i denti a l Mortga ge
Commerci a l Mortga ge
Commerci a l a nd Indus tri a l
Cons umer Auto
Student Loa ns
Munici pa l Bonds
Total

Principal Amount Outstanding

BAC assets held in Third‐party assets
traditional held in traditional
securitizations
securitizations

BAC assets held in
synthetic
securitizations

$

$

$

94,678 $
‐
‐
‐
‐
3,070
97,748 $

2,216
‐
‐
‐
‐
‐
2,216

‐
‐
‐
‐
‐
‐
‐

$

Assets impaired
or past due
$

25,062
‐
‐
‐
‐
‐
25,062

$

The following table presents the amount of on‐ and off‐balance sheet securitization exposures by underlying exposure type as of June 30,
2015.
June 30, 2015

Table 7 ‐ Total Securitization EAD and RWA
(Dollars in millions)

EAD
On‐Balance Sheet Off‐Balance Sheet

Res i denti a l Mortga ge
Commerci a l Mortga ge
Commerci a l a nd Indus tri al
Cons umer Auto
Student Loans
Muni ci pal Bonds
Other
Total

$

$

16,343
1,204
10,412
7,314
1,777
‐
5,144
42,193

$

1,019
11
4,237
2,828
292
1,736
4,939
15,062

$

Total
$

17,362
1,215
14,650
10,141
2,069
1,736
10,083
57,255

$

RWA
$

25,841
710
18,515
2,396
543
420
3,274
51,699

$

As of June 30, 2015 no securitization exposures were deducted from the Corporation’s regulatory capital.
The following table presents securitization exposures by risk‐weight bands as of June 30, 2015.
Table 8 ‐ Securitization EAD and RWA by Risk Weights
(Dollars in millions)

EAD
Securitization
= 0% ≤ 20%
> 20% a nd ≤ 50%
> 50% a nd ≤ 100%
> 100% a nd < 1,250%
= 1,250%
Re‐securitization
= 0% ≤ 20%
> 20% ≤ 50%
> 50% ≤ 100%
> 100% < 1,250%
= 1,250%
Total Securitization

$

$

39,900
3,366
2,944
6,509
180
1,073
998
879
681
187
56,717

RWA
$

$

June 30, 2015
Total

1,250%

SSFA

7,980
977
2,498
23,320
2,251
215
344
647
4,403
2,343
44,978

EAD
$

$

‐
‐
‐
‐
538
‐
‐
‐
‐
‐
538

RWA
$

$

‐
‐
‐
‐
6,721
‐
‐
‐
‐
‐
6,721

As of June 30, 2015 the credit risk mitigation benefit for securitization exposures was $210 million in aggregate.
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EAD
$

$

39,900
3,366
2,944
6,509
718
1,073
998
879
681
187
57,255

RWA
$

$

7,980
977
2,498
23,320
8,973
215
344
647
4,403
2,343
51,699
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The total amount of banking book exposures intended to be securitized as of June 30, 2015 was $1.7 billion, made up of $556 million in
residential mortgages, $920 million in commercial real estate, and $197 million in other exposure types.
For additional information regarding securitization exposures, including exposures securitized by the Corporation, gains (losses)
recognized during the period, and securitization activity, refer to Note 6 – Securitizations and Other Variable Interest Entities in the June
30, 2015 Form 10‐Q.

MARKET RISK OVERVIEW
Market risk is the risk that values of assets and liabilities or revenues will be adversely affected by changes in market conditions. This risk
is inherent in the financial instruments associated with our operations, primarily within our Global Markets segment. We are also
exposed to these risks in other areas of the Corporation (e.g., our ALM activities). In the event of market stress, these risks could have a
material impact on the results of the Corporation. For additional information, refer to Market Risk Management within the MD&A
section in the June 30, 2015 Form 10‐Q and the December 31, 2014 Form 10‐K.
Our traditional banking loan and deposit products are non‐trading positions and are generally reported at amortized cost for assets or the
amount owed for liabilities (historical cost). However, these positions are still subject to changes in economic value based on varying
market conditions, with one of the primary risks being changes in the levels of interest rates. The risk of adverse changes in the economic
value of our non‐trading positions arising from changes in interest rates is managed through our Asset Liability Management (ALM)
activities. For additional information, refer to Interest Rate Risk for Non‐trading Activities on page 20.
We have also elected to account for certain assets and liabilities under the fair value option. For additional information on the fair value
of certain financial assets and liabilities, refer to Note 14 – Fair Value Measurements in the June 30, 2015 Form 10‐Q.
Trading Book
Our trading positions are reported at fair value with changes reflected in income. Trading positions are subject to various changes in
market‐based risk factors. The majority of this risk is generated by our activities in the interest rate, foreign exchange, credit, equity and
commodities markets. In addition, the values of assets and liabilities could change due to market liquidity, correlations across markets
and expectations of market volatility. We seek to manage these risk exposures by using a variety of techniques that encompass a broad
range of financial instruments. The key risk management techniques are discussed in more detail in Trading Risk Management within the
MD&A section of the June 30, 2015 10‐Q.
A subcommittee has been designated by the MRC as the primary risk governance authority for Global Markets (Global Markets, or GM
subcommittee). The GM subcommittee’s focus is to take a forward‐looking view of the primary credit, market and operational risks
impacting Global Markets and prioritize those that need a proactive risk mitigation strategy.
Global Markets Risk Management is responsible for providing senior management with a clear and comprehensive understanding of the
trading risks to which the Corporation is exposed. These responsibilities include ownership of market risk policy, developing and
maintaining quantitative risk models, calculating aggregated risk measures, establishing and monitoring position limits consistent with
risk appetite, conducting daily reviews and analysis of trading inventory, approving material risk exposures and fulfilling regulatory
requirements. Market risks that impact businesses outside of Global Markets are monitored and governed by their respective governance
functions.
The U.S. banking regulators issued revised market risk capital guidelines (Market Risk Final Rule), which became effective on January 1,
2013. These rules were incorporated into Basel 3 with minimal changes. The Market Risk Final Rule introduced new measures of market
risk including a charge related to Stressed Value‐at‐Risk (SVaR, or Stressed VaR), an incremental risk charge (IRC) and the comprehensive
risk measure (CRM), as well as other technical modifications including the requirements for covered positions. The calculation of
regulatory capital under the Market Risk Final Rule, which was adopted in Basel 3, is determined through the use of multiple risk
measures and is applicable to covered positions. These measures are then aggregated to arrive at the total market risk regulatory capital.
Covered positions are defined by regulatory standards as trading assets and liabilities, both on‐ and off‐balance sheet, that meet a
defined set of specifications. These specifications identify the most liquid trading positions which are intended to be held for a short‐term
horizon and where the Corporation is able to hedge the material risk elements in a two‐way market. Positions in less liquid markets, or
where there are restrictions on the ability to trade the positions, typically do not qualify as covered positions. Foreign exchange and
commodity positions are always considered covered positions, except for structural foreign currency positions that we choose to exclude
with prior regulatory approval. The characterization of an exposure as a trading asset or liability under GAAP does not necessarily
determine its treatment under Basel 3. Trading assets or liabilities that do not meet the regulatory definition of a covered position are
excluded from market risk capital treatment and subjected to the credit risk capital rules as non‐covered exposures. The Corporation
maintains policies and procedures for determination of exposures meeting the covered position definition.
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The table below presents the components of total Basel 3 Market Risk RWA as of June 30, 2015.
Table 9 ‐ Market Risk ‐ RWA
(Dollars in millions)
Regul a tory Va R 10‐da y hol di ng peri od
Stres s ed Va R 10‐da y hol di ng peri od

1

$

1

Incrementa l ri s k cha rge
Comprehens i ve ri s k mea s ure
a . Sta nda rd s peci fi c ri s k cha rges
b. Securi ti za ti on fra mework
Sta nda rd s peci fi c ri s k
2

Other cha rges
De mi ni mi s covered pos i ti ons
Total

$

June 30, 2015
Capital
RWA
682 $
8,520 $

Ma rch 31, 2015
Capital
RWA
609 $
7,607 $

June 30, 2014
Capital
RWA
388 $
4,846

2,004

25,052

2,201

27,515

1,720

21,495

467
1,162
1,945
1,402
3,348
242
0
7,905

5,838
14,526
24,317
17,527
41,844
3,023
6
98,808

837
1,076
2,011
1,509
3,520
261
29
8,532

10,458
13,447
25,135
18,869
44,004
3,258
357
106,646

741
1,322
2,560
1,905
4,465
271
21
8,928

9,267
16,526
32,002
23,809
55,811
3,387
266
111,598

$

$

$

$

$

1

A multiplier of 3.4 is used to determine VaR and Stressed VaR capital numbers based on a 60‐day average as of June 30, 2015, and 3.0 for March 31, 2015 and June 30, 2014,
respectively.
2
Other charges are comprised of modeled specific risk and other modeled charges, as approved by the U.S. banking regulators.

The decrease in Market Risk RWA for the three months ended June 30, 2015 compared to the three months ended March 31, 2015 is
mainly attributable to a $2.5 billion decrease in SVaR and a $4.6 billion decrease in IRC.
The decrease in Market Risk RWA for the three months ended June 30, 2015 compared to the three months ended June 30, 2014 is
mainly attributable to a $14.0 billion decrease in standard specific risk primarily driven by inventory reductions.
Model Risk Management
Quantitative risk models, such as Value‐at‐Risk (VaR), are an essential component in evaluating the market risks within a portfolio. A
subcommittee of the MRC is responsible for providing management oversight and approval of model risk management and governance
(Risk Management, or RM subcommittee). The RM subcommittee defines model risk standards, consistent with the Corporation’s Risk
Framework and risk appetite, prevailing regulatory guidance and industry best practice. Models must meet certain validation criteria,
including effective challenge of the model development process and a sufficient demonstration of developmental evidence incorporating
a comparison of alternative theories and approaches. The RM subcommittee ensures model standards are consistent with model risk
requirements and monitors the effective challenge in the model validation process across the Corporation. In addition, the relevant
stakeholders must agree on any required actions or restrictions to the models and maintain a stringent monitoring process to ensure
continued compliance.
Trading Risk Management
To evaluate risk in our trading activities, we focus on the actual and potential volatility of revenues generated by individual positions as
well as portfolios of positions. Various techniques and procedures are utilized to enable the most complete understanding of these risks.
Quantitative measures of market risk are evaluated on a daily basis from a single position to the portfolio of the Corporation. These
measures include sensitivities of positions to various market risk factors, such as the potential impact on revenue from a one basis point
change in interest rates, and statistical measures utilizing both actual and hypothetical market moves, such as VaR and stress testing.
Periods of extreme market stress influence the reliability of these techniques to varying degrees. Qualitative evaluations of market risk
utilize the suite of quantitative risk measures while understanding each of their respective limitations. Additionally, risk managers
independently evaluate the risk of the portfolios under the current market environment and potential future environments. For
additional information, refer to Trading Risk Management within the MD&A section in the June 30, 2015 Form 10‐Q.
Value‐at‐Risk (VaR)
VaR is a common statistic used to measure market risk as it allows the aggregation of market risk factors, including the effects of portfolio
diversification. A VaR model simulates the value of a portfolio under a range of scenarios in order to generate a distribution of potential
gains and losses. VaR represents the loss a portfolio is not expected to exceed more than a certain number of times per period, based on
a specified holding period, confidence level and window of historical data. We use one VaR model consistently across the trading
portfolios and it uses a historical simulation approach based on a three‐year window of historical data. Our primary VaR statistic is
equivalent to a 99 percent confidence level. This means that for a VaR with a one‐day holding period, there should not be losses in excess
of VaR, on average, 99 out of 100 trading days.
Within any VaR model, there are significant and numerous assumptions that will differ from company to company. The accuracy of a VaR
model depends on the availability and quality of historical data for each of the risk factors in the portfolio. A VaR model may require
additional modeling assumptions for new products that do not have the necessary historical market data or for less liquid positions for
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which accurate daily prices are not consistently available. For positions with insufficient historical data for the VaR calculation, the
process for establishing an appropriate proxy is based on fundamental and statistical analysis of the new product or less liquid position.
This analysis identifies reasonable alternatives that replicate both the expected volatility and correlation to other market risk factors that
the missing data would be expected to experience.
VaR may not be indicative of realized revenue volatility as changes in market conditions or in the composition of the portfolio can have a
material impact on the results. In particular, the historical data used for the VaR calculation might indicate higher or lower levels of
portfolio diversification than will be experienced. In order for the VaR model to reflect current market conditions, we update the
historical data underlying our VaR model on a weekly basis, or more frequently during periods of market stress, and regularly review the
assumptions underlying the model. A relatively minor portion of risks related to our trading positions is not included in VaR. These risks
are reviewed as part of our ICAAP.
Global Markets Risk Management continually reviews, evaluates and enhances our VaR model so that it reflects the material risks in our
trading portfolio. Changes to the VaR model are reviewed and approved prior to implementation and any material changes are reported
to management through the appropriate management committees.
The VaR statistic used for the regulatory capital calculation shown in Table 10 is defined by regulatory standards (Regulatory VaR) and it
differs from the VaR statistic disclosed in the Corporation’s SEC disclosures (Disclosure VaR) due to differences in the population and
holding period. Regulatory standards require that Regulatory VaR only include the covered position portfolio, while the Disclosure VaR
includes other positions that are not considered covered positions. The holding period for Regulatory VaR is ten days while for Disclosure
VaR it is one day. Both Regulatory VaR and Disclosure VaR utilize the same process and methodology.
Within the tables below, the VaR for each of the risk factors captures the expected loss with a 99 percent confidence level, similar to a
stress scenario for each discrete risk factor. For example, the VaR for the interest rate risk factor identifies the potential loss the
Corporation is not expected to exceed more than one out of every 100 days based on the previous three years of historical data for just
the interest rate risk in the Corporation’s portfolio. The historical days that generate these hypothetical losses might be different than the
historical days that generate the hypothetical losses for the credit spread risk factor or for the Corporation’s total portfolio. The
combination of the potentially different historical days that generate the hypothetical losses for each risk factor is what produces the
diversification benefit across the portfolio. As a result, the sum of the VaRs by risk factor is greater than the total Regulatory VaR.
Regulatory VaR does not incorporate the value that covered positions would gain or lose, in the absence of market moves, as they move
toward expiration, which is known as time decay. Therefore, for certain portfolios the distribution of potential gains and losses estimated
by the VaR model can produce a Regulatory VaR result that is not a loss.
Regulatory VaR
The market risk related to all covered positions to which the Corporation is exposed is included in the Total Regulatory VaR results. The
majority of this portfolio is within the Global Markets segment. The table below presents the Regulatory VaR results by risk factors for the
period end, average, high and low results. The values shown in the table below include all trading days for the three months ended June
30, 2015 whereas the average Regulatory VaR used for the capital calculation is based on the 60 trading days ending June 30, 2015.
Therefore the values used for the capital calculation in the preceding table can be different than the values presented in the table below.
June 30, 2015

Table 10 ‐ Market Risk ‐ Total Regulatory VaR
(Dollars in millions)
Regulatory VaR
10‐day Holding Period
Forei gn excha nge
Interes t ra te
Credi t
Equi ti es

$

Commodi ti es
Portfol i o di vers i fi ca ti on
Total Regulatory VaR

$

1

Period End
16 $
139
141
11

Average
31 $
163
158
7

High
96
214
180
24

12
(144)
175 $

17
(176)
200 $

27
‐
270

1

$

$

Low
11
106
141
(6)
11
‐
159

1

The high and low for the total portfolio may have occurred during different trading days than the high and low for the individual components. Therefore the amount of
portfolio diversification, which is the difference between the total portfolio and the sum of the individual components, is not relevant for the High and Low results.

Trading limits on quantitative risk measures, including VaR, are independently set by Global Markets Risk Management and reviewed on
a regular basis to ensure they remain relevant and within our overall risk appetite for market risks. Trading limits are reviewed in the
context of market liquidity, volatility and strategic business priorities. Trading limits are set at both a granular level to ensure extensive
coverage of risks as well as at aggregated portfolios to account for correlations among risk factors. All trading limits are approved at least
annually and the MRC has given authority to the GM subcommittee to approve changes to trading limits throughout the year. Approved
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trading limits are stored and tracked in a centralized limits management system. Trading limit excesses are communicated to
management for review. Certain quantitative market risk measures and corresponding limits have been identified as critical in the
Corporation’s Risk Appetite Statement. These risk appetite limits are reported on a daily basis and are approved at least annually by the
Enterprise Risk Committee (ERC) and the Board. The Corporation’s risk appetite limits for market risk were not exceeded during the three
months ended June 30, 2015.
In periods of market stress, the GM subcommittee members communicate daily to discuss losses, key risk positions and any limit
excesses. As a result of this process, the businesses may selectively reduce risk.
Backtesting
The accuracy of the VaR methodology is evaluated by backtesting, which compares the daily VaR results, utilizing a one‐day holding
period, against a comparable subset of trading revenue. A backtesting excess occurs when a trading loss exceeds the VaR for the
corresponding day. These excesses are evaluated to understand the positions and market moves that produced the trading loss and to
ensure that the VaR methodology accurately represents those losses. As our primary VaR statistic used for backtesting is based on a 99
percent confidence level and a one‐day holding period, we expect one trading loss in excess of VaR every 100 days, or between two to
three trading losses in excess of VaR over the course of a year. The number of backtesting excesses observed can differ from the
statistically expected number of excesses if the current level of market volatility is materially different than the level of market volatility
that existed during the three years of historical data used in the VaR calculation.
We conduct daily backtesting on our portfolios, ranging from the Total Regulatory VaR to individual trading areas. Additionally, we
conduct daily backtesting on the VaR results for key legal entities, regions and risk factors. These results are reported to senior market
risk management. Senior management regularly reviews and evaluates the results of these tests.
The trading revenue used for backtesting is defined by regulatory agencies in order to most closely align with the VaR component of the
regulatory capital calculation. This revenue differs from total trading‐related revenue in that it excludes revenue from trading activities
that either do not generate market risk or the market risk cannot be included in VaR. Some examples of the types of revenue excluded for
backtesting are fees, commissions, reserves, net interest income and intraday trading revenues.
During the three and 12 months ended June 30, 2015, there were four and five days, respectively, which there was a backtesting excess
for our Total Regulatory VaR results, utilizing a one‐day holding period. The backtesting excesses in the second quarter 2015 were due to
elevated market volatility.
Stressed Value‐at‐Risk (SVaR)
Stressed VaR is a variation of VaR in which the historical window is not the previous three years but is calibrated to a continuous 12‐
month window that reflects a period of significant financial stress appropriate to the Corporation’s current portfolio. Stressed VaR is
calculated daily based on a 99 percent confidence level, a ten‐day holding period and the same population of exposures as the Regulatory
VaR. The Corporation utilizes a single model and process to calculate all Regulatory VaR, Stressed VaR, and Disclosure VaR statistics.
The following table presents the Stressed VaR results for the period end, average, high and low calculated over a ten‐day holding period.
The values shown in the following table include all trading days for the three months ended June 30, 2015 whereas the average
Regulatory Stressed VaR used for the capital calculation is based on the 60 trading days ending June 30, 2015. Therefore the values used
for the capital calculation in the market risk‐weighted assets table (found at the beginning of the market risk section of this document)
can be different than the values presented in the table below.
Table 11 ‐ Market Risk ‐ Total Regulatory Stressed VaR
(Dollars in millions)

June 30, 2015

Period End
$
435

Total Regulatory Stressed VaR

10‐day Holding Period
Average
$
599
$

High
793

$

Low
431

Incremental Risk Charge
The IRC model is one component of the regulatory capital calculation for market risk. The model is intended to capture the potential
losses that non‐securitized covered position credit products in the trading portfolio might experience over a one‐year period of financial
stress from defaults, ratings migration and significant basis risk factors. To calculate potential losses at the required 99.9 percent
confidence level, the Corporation utilizes a Monte‐Carlo simulation calibrated using relevant, available historical data for each risk factor
in order to sample potential market scenarios. The model reflects the impact of concentrated risks, including issuer, sector, region and
product basis risks, and assigns a higher potential loss to a concentrated portfolio than a more diversified portfolio with a similar credit
profile. The model framework also captures the broad relationships between the different risk factors and is flexible enough to allow
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additional dependencies or risk factors to be incorporated in the future. The IRC model assumes a constant position and a liquidity
horizon of one year.
The following table presents the period end, average, high and low IRC over the period as of June 30, 2015. The IRC value used for the
regulatory capital calculation is based on the higher of the period end value or the average value of the preceding 12 weeks.
June 30, 2015

Table 12 ‐ Market Risk ‐ Incremental Risk Charge
(Dollars in millions)
Total incremental risk charge

$

Period End
307 $

Average
467 $

High
625 $

Low
307

Comprehensive Risk Measure
The Corporation’s comprehensive risk measure is another component of the regulatory capital calculation for market risk. The CRM is
comprised of a modeled component and a surcharge for the eligible positions in the correlation trading portfolio, primarily tranches on
index and bespoke portfolios, and their corresponding hedges.
The modeled component of the CRM takes into account all of the risk factors that materially impact the value of the positions within the
correlation trading portfolio. The model captures the complexity of these positions including the non‐linear nature of the trade
valuations, particularly during periods of market stress, and the impact of the joint evolution of the risk factors. The modeled component
of the CRM utilizes the same Monte‐Carlo simulation framework as our IRC model with the additional risk factors required for the
correlation products in order to calculate the potential losses at the required 99.9 percent confidence level. The modeled component of
the CRM, like the IRC model, assumes a constant position and a liquidity horizon of one year.
The CRM surcharge is calculated using two components. The first is the assessment made using the SSFA. SSFA calculates capital on
securitization exposures based on the amount and the level of subordination available as credit support to each exposure. The second
component of the surcharge is the capital for hedges of the correlation portfolio which are calculated under the specific risk standard
charge framework. The surcharge is equal to eight percent of the larger of the net longs or shorts of these aggregated components.
The following table presents the period end, average, high and low values for the CRM over the period as of June 30, 2015. The CRM
value used for the regulatory capital calculation is based on the higher of the period end value or the average value of the preceding 12
weeks.
Table 13 ‐ Market Risk ‐ Comprehensive Risk Measure
(Dollars in millions)

June 30, 2015

Total comprehensive risk measure

$

Period End
1,162 $

Average
1,120 $

High
1,205 $

Low
1,031

The following table presents the aggregate modeled amount of correlation trading positions as of June 30, 2015. Hedges to the
correlation trading positions that are included in the modeled component of CRM are considered part of the aggregate correlation
trading positions and are included in the table below. The values shown in the table are fair values.
Table 14 ‐ Market Risk ‐ Correlation Trading Positions
(Dollars in millions)

June 30, 2015
Correlation Positions
$
551 $

Total correlation trading positions

Hedges
337

The Corporation conducted an analysis to assess the validity of the IRC and CRM models and respective methodologies prior to being
granted approval by the U.S. banking regulators to utilize the models. This analysis consisted of a comparison of alternative theories and
approaches along with an understanding of the necessary assumptions and limitations of the models, as well as assessing the impact of
stressing the calibrated parameters. This analysis was shared and discussed with the relevant regulatory agencies to ensure compliance
with regulatory guidelines. The models are continually monitored to ensure that the implementation and applicability remain valid. We
perform stress tests of these models on a regular basis. The calibration of these models is regularly reviewed. We incorporate relevant
market data and changing market conditions on a regular basis. As with our other quantitative risk models, Stressed VaR, IRC and CRM
models fall under the oversight of the RM subcommittee and adhere to its independent analysis and ongoing governance and standards
policies.
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Securitization Activity within the Trading Book
Through the normal course of business we buy and sell securitization and re‐securitization exposures across a number of asset classes
such as residential real estate, commercial real estate, and consumer asset‐backed securities. We are focused on making two way
markets and intermediating transfers of risk between clients. We also continue to manage a legacy portfolio with the primary objective of
managing the risk while reducing the exposures.
The risks we assume on securitization and re‐securitization positions are driven by the structural features of the positions, performance
of the underlying assets and other market risk factors. In order to gauge these risks and fulfill the securitization due diligence
requirements set forth in Basel 3, these factors are assessed prior to the purchase of each securitization position. This assessment is
documented within three days of purchase and a reassessment is made on a quarterly basis.
Risk management closely monitors the securitization inventory and analyzes changes in positions, the composition of portfolios, trading
activity and market risk factors to assess the overall level of market risk of securitizations and re‐securitizations to which the Corporation
is exposed. For the purpose of managing the Corporation’s risk appetite in relation to securitization and re‐securitizations, limits are
established and tracked daily in the centralized limits management system. These limits range from granular measures such as fair value
and the sensitivities to changes in market risk factors to aggregated portfolio measures such as VaR and stress testing results.
The modeling framework for securitization and re‐securitization risk is based on a look‐through approach to the underlying collateral
level data. Models are used to project prepayment speeds, default rates and loss severity, which are key inputs in the valuation for both
government guaranteed and private label securities. These models incorporate market variables such as the level and volatility of interest
rates and credit spreads, as well as macro‐economic variables such as gross domestic product, unemployment and housing prices.
Models are back‐tested periodically to measure the accuracy of the model forecasts against actual underlying collateral performance.
The Corporation manages and mitigates the risks inherent in securitization and re‐securitization positions, including the use of offsetting
positions and portfolio diversification. The use of offsetting positions includes the use of both macro and position level hedges to either
reduce exposure to certain risk factors or potential market stress events. In addition, the Corporation maintains a diversified portfolio
across securitized product types to reduce its sensitivity to individual product types, issuers and servicers.
The standard specific risk portion of the regulatory capital calculation for securitized and re‐securitized products is primarily based on the
SSFA. The SSFA is used to assign a specific risk‐weighting factor to each securitization or re‐securitization position by taking into account
factors such as the level of seniority of the position as well as the type and delinquency levels of its underlying exposures. Positions for
which we are unable to collect recent data with respect to these inputs are assigned a 1,250 percent risk‐weight.
The following table presents the aggregate amount of the trading book securitization positions by exposure type as of June 30, 2015. The
values shown reflect the Corporation’s view of the most meaningful representation of each corresponding exposure type presented at
fair value, except for derivatives referencing securitized products where bond‐equivalent fair value is used. This table excludes the
correlation trading positions that are defined as securitization positions, which are presented in the preceding table (correlation trading
positions).
Table 15 ‐ Market Risk ‐ Trading Book Securitization Positions
(Dollars in millions)
Res i dentia l Real Es tate
Commercia l Real Es tate
Cons umer ABS
Loa ns to Corpora ti ons
CDO
Total Trading Book Securitization Positions

June 30, 2015
$

$

1,856
1,068
456
130
227
3,737

Trading Portfolio Stress Testing
Because the very nature of a VaR model suggests results can exceed our estimates and it is dependent on a limited historical window, we
also stress test our portfolio using scenario analysis. This analysis estimates the change in value of our trading portfolio that may result
from abnormal market movements.
A set of scenarios, categorized as either historical or hypothetical, are computed daily for the overall trading portfolio and individual
businesses. These scenarios include shocks to underlying market risk factors that may be well beyond the shocks found in the historical
data used to calculate VaR. Historical scenarios simulate the impact of the market moves that occurred during a period of extended
historical market stress. Generally, a multi‐week period representing the most severe point during a crisis is selected for each historical
scenario. Hypothetical scenarios provide simulations of the estimated portfolio impact from potential future market stress events.
Scenarios are reviewed and updated in response to changing positions and new economic or political information. In addition, new or ad
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hoc scenarios are developed to address specific potential market events or particular vulnerabilities in the portfolio. The stress tests are
reviewed on a regular basis and the results are presented to senior management.
Stress testing for the trading portfolio is integrated with enterprise‐wide stress testing and incorporated into the limits framework. The
macroeconomic scenarios used for enterprise‐wide stress testing purposes differ from the typical trading portfolio scenarios in that they
have a longer time horizon and the results are forecasted over multiple periods for use in consolidated capital and liquidity planning. For
additional information on enterprise‐wide stress testing, refer to Managing Risk within the MD&A section in the June 30, 2015 Form
10‐Q.

EQUITY EXPOSURES – NOT SUBJECT TO MARKET RISK
Equity exposures not subject to market risk are excluded from trading assets on the balance sheet. Equity exposures not subject to
market risk are comprised of a diversified portfolio of investments in private equity, real estate, Bank‐Owned Life Insurance (BOLI) and
other alternative investments and are generally recorded in other assets. These positions are held either in direct investments or through
a fund, with related income recorded in equity investment income.
Accounting and Valuation
Marketable equity securities which are not subject to market risk are generally classified as available‐for‐sale (AFS) securities and
measured at fair value with all changes in fair value recorded in AOCI. Certain equity investments in the portfolio are subject to
investment‐company accounting under GAAP, and accordingly, are carried at fair value with changes in fair value reported in equity
investment income. At inception, the transaction price of an investment is generally considered to be the best indicator of fair value.
Thereafter, valuation is based on an assessment of each individual investment using methodologies that include publicly traded
comparable companies derived by multiplying a key performance metric (e.g., earnings before interest, taxes, depreciation and
amortization) of the portfolio company by the relevant valuation multiple observed for comparable companies, acquisition companies,
entry‐level multiples and discounted cash flows, and are subject to appropriate discounts for lack of liquidity or marketability. Certain
factors that may influence changes in fair value include, but are not limited to, recapitalizations, subsequent rounds of financing and
offerings in the equity or debt capital markets. For fund investments, we generally record the fair value of our proportionate interest in
the fund’s capital as reported by the fund’s respective manager(s). The Corporation elects to account for certain private equity
investments that are not in an investment company under the fair value option as this measurement basis is consistent with applicable
accounting guidance for similar investments that qualify for investment‐company accounting. Remaining non‐marketable equity
investments are accounted for using either the equity method or cost method, depending on the size and nature of the Corporation’s
ownership interest. For additional information related to fair value accounting and valuation techniques, refer to Note 14 – Fair Value
Measurements in the June 30, 2015 Form 10‐Q and Note 1 – Summary of Significant Accounting Principles in the December 31, 2014
Form 10‐K.
Under Basel 3, approaches to measuring exposures for equity investments that are not subject to market risk vary based on the type of
exposure. If the equity exposure is to an investment fund, we use the simple modified look‐through approach, the full look‐through
approach or the alternative modified look‐through approach. These assets are treated as though they are held by the Corporation and
weighted according to the proportional ownership of the exposure. All other equity investments use the simple risk weight approach and
apply the appropriate multiplier to the investment’s carrying value according to the prescribed regulatory percentages.
Equity Exposures
The following table presents the carrying values and fair values of the Corporation’s equity investments at June 30, 2015.
Table 16 ‐ Equities Not Subject to Market Risk Rule ‐ Carrying Value and Fair Value of Equity Investments
(Dollars in millions)
1

$

Publ i cl y tra ded
Non‐publ i cl y tra ded
Ba nk‐owned l i fe i ns ura nce
Money ma rket mutua l fund
Communi ty devel opment corpora ti on
Federa l Res erve Ba nk s tock
Federa l Home Loa n Ba nk s tock
Others
Total
1

$

No shares that are publicly traded contain a material difference between the carrying value and the fair value of shares.
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June 30, 2015
Fair Value

Carrying Value
10,294
4,608
19,214
1,555
6,461
5,240
1,189
140
48,701

$

$

10,294
4,608
19,214
1,555
6,461
5,240
1,189
140
48,701
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The following table presents the capital requirements (charge) for equity investments allocated by the applicable risk‐weight category at
June 30, 2015.
Table 17 ‐ Equities Not Subject to Market Risk Rule ‐ EAD and RWA by Risk‐Weight Categories
(Dollars in millions)
0%
20%
100%
600%
Ful l l ook‐through a pproa ch
Total

$

$

EAD
5,240
$
1,282
22,302
15
21,080
49,918 $

June 30, 2015
RWA
‐
256
22,302
87
5,805
28,451

Total cumulative net realized gains arising from the sale and liquidation of equity investments were $88 million for the quarter ended
June 30, 2015.
Total net unrealized gains on AFS equity investments recognized in AOCI and included in regulatory capital were $54 million of which $26
million and $28 million were included in Tier 1 capital and Tier 2 capital, respectively, for the quarter ended June 30, 2015.

INTEREST RATE RISK FOR NON‐TRADING ACTIVITIES
Interest rate risk represents the most significant market risk exposure to our non‐trading balance sheet. Interest rate risk is measured as
the potential change in net interest income caused by movements in market interest rates. Client‐facing activities, primarily lending and
deposit‐taking, create interest rate sensitive positions on our balance sheet. Interest rate risk from these activities, as well as the impact
of changing market conditions, is managed through our ALM program.
Risk Measurement
The interest rate scenarios that we analyze incorporate balance sheet assumptions such as loan and deposit growth and pricing, changes
in funding mix, product repricing and maturity characteristics. Our overall goal is to manage interest rate risk so that movements in
interest rates do not significantly adversely affect earnings and capital.
We prepare forward‐looking forecasts of net interest income. The baseline forecast takes into consideration expected future business
growth, ALM positioning and the direction of interest rate movements as implied by the market‐based forward curve. We then measure
and evaluate the impact that alternate interest rate scenarios have on the baseline forecast in order to assess interest rate sensitivity
under varied conditions. The net interest income forecast is frequently updated for changing assumptions and differing outlooks based
on economic trends, market conditions and business strategies. Thus, we continually monitor our balance sheet position in an effort to
maintain a level of exposure to interest rate changes.
Risk Management
The securities portfolio is an integral part of our ALM positioning and is primarily composed of debt securities, including MBS and U.S.
Treasury securities. As part of our ALM positioning, we use derivatives to hedge interest rate and duration risk. Our interest rate
contracts are generally non‐leveraged, interest rate and foreign exchange basis swaps, options, futures and forwards. In addition, we use
foreign exchange contracts, including cross‐currency interest rate swaps, foreign currency forward contracts and options to mitigate
foreign exchange risk associated with foreign currency‐denominated assets and liabilities.
For additional information on interest rate risk for non‐trading activities, including the impact to earnings from upward and downward
rate shocks, refer to Interest Rate Risk Management for Nontrading Activities within the MD&A section in the June 30, 2015 Form 10‐Q.

SUPPLEMENTARY LEVERAGE RATIO
Basel 3 also requires Advanced approaches institutions to disclose a supplementary leverage ratio (SLR). The numerator of the SLR is
quarter‐end Basel 3 Tier 1 capital under transition provisions. The denominator is total leverage exposure based on the daily average of
the sum of on‐balance sheet exposures less permitted Tier 1 deductions under transition provisions, as well as the simple average of
certain off‐balance sheet exposures, as of the end of each month in a quarter. Off‐balance sheet exposures primarily include undrawn
lending commitments, letters of credit, OTC derivatives and repo‐style transactions. Total leverage exposure includes the effective
notional principal amount of credit derivatives and similar instruments through which credit protection is sold. The credit conversion
factors (CCFs) applied to certain off‐balance sheet exposures conform to the graduated CCF utilized under the Basel 3 Standardized
approach, but are subject to a minimum 10 percent CCF. Effective January 1, 2018, the Corporation will be required to maintain a SLR of
at least 5.0 percent (3.0 percent minimum, plus a supplementary leverage buffer of more than 2.0 percent) in order to avoid certain
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restrictions on capital distributions and discretionary bonus payments. Insured depository institution subsidiaries of BHCs, including
BANA, will be required to maintain a minimum 6.0 percent SLR to be considered "well‐capitalized" under the PCA framework.
The following tables present the Corporation’s supplementary leverage ratio and related components under the Basel 3 Standardized
approach, as of June 30, 2015.
June 30, 2015
Table 18 ‐ Summary Comparison of Accounting Assets and Total Leverage Exposure
(Dollars in millions)
1
$
2,155,756
Tota l cons oli da ted a vera ge a s s ets
378,300
Adjus tment for deri va ti ve expos ures
22,024
Adjus tment for repo‐s tyl e tra ns a cti ons
256,124
Adjus tment for off‐ba la nce s heet expos ures (tha t is , convers ion to credi t equiva l ent a mounts of off‐ba l a nce s heet expos ures )
(80,755)
Other a djus tments
$
2,731,449
Total leverage exposure
1

Represents the daily average of on‐balance sheet assets for the quarter.

Table 19 ‐ U.S. Supplementary Leverage Ratio
June 30, 2015
(Dollars in millions)
On‐balance sheet exposures
$
1,884,838
On‐ba l a nce s heet a s s ets (excl uding on‐ba l a nce s heet a s s ets for repo‐s tyle tra ns a cti ons a nd deriva tive expos ures , but
i ncludi ng ca s h col la tera l recei ved i n deriva tive tra ns a cti ons )
LESS: Amounts deducted from ti er 1 ca pita l
80,755
1,804,083
Total on‐balance sheet exposures
Derivative exposures
On‐ba l a nce s heet deri va ti ve expos ures (net of ca s h va ria tion ma rgin)
56,593
Add‐on a mounts for potentia l future expos ure (PFE) for deriva tive expos ures
231,448
Effecti ve noti ona l pri nci pa l a mount of s old credit protecti on
1,101,827
LESS: Effecti ve notiona l princi pa l a mount offs ets a nd PFE a djus tments for s ol d credi t protecti on
954,975
Total derivative exposures
434,893
Repo‐style transactions
On‐ba l a nce s heet a s s ets for repo‐s tyle tra ns a cti ons (i ncl udi ng gros s va l ue of receivables for revers e repurcha s e tra ns a ctions )
354,302
139,977
LESS: Reduction of the gros s va l ue of receiva bl es i n revers e repurcha s e tra ns a ctions by ca s h pa ya bl es i n repurcha s e
tra ns a ctions under netti ng a greements
Counterpa rty credi t ri s k for a l l repo‐s tyle tra ns a cti ons
22,024
Total exposures for repo‐style transactions
236,349
Other off‐balance sheet exposures
Off‐ba la nce s heet expos ures a t gros s notiona l a mounts
843,337
LESS: Adjus tments for convers ion to credi t equiva l ent a mounts
587,213
Other off‐balance sheet exposures
256,124
Capital and Total Leverage Exposure
Tier 1 Ca pi ta l
176,247
Total Leverage Exposure
$
2,731,449
Supplementary Leverage Ratio
6.45%
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APPENDIX
Bank of America’s Form 10‐K and Form 10‐Q contain pertinent information related to the Basel 3 disclosure requirements. A summary of
the references made in the preceding disclosure can be found in the table below.
References to Form 10‐K
Section
Business
Credit Risk Management
Capital Management
Market Risk Management
Statistical Tables
Selected Loan Maturity Data
Summary of Significant Accounting Principles
Securitizations and Other Variable Interest Entities
Long‐term Debt
Regulatory Requirements and Restrictions

Location
Part I, Item 1
MD&A
MD&A
MD&A
MD&A
Statistical Table IX
Note 1
Note 6
Note 11
Note 16

References to Form 10‐Q
Section
Business Overview
Allowance for Credit Losses
Capital Management
Credit Risk Management
Interest Rate Risk Management for Nontrading Activities
Liquidity Risk
Managing Risk
Market Risk Management
Trading Risk Management
Quarterly Average Balances and Interest Rates – FTE Basis
Year‐to‐Date Average Balances and Interest Rates – FTE Basis
Bank of America Corporation Regulatory Capital Ratio Requirements under Basel 3 Standardized – Transition
Bank of America Corporation Regulatory Capital under Basel 3 Standardized – Transition
Capital Composition under Basel 3 Standardized – Transition
Bank of America, N.A. Regulatory Capital under Basel 3 Standardized – Transition
Additional Collateral Required to be Posted upon Downgrade
Consumer Credit Quality
Residential Mortgage State Concentrations
Home Equity State Concentrations
U.S. Credit Card State Concentrations
Direct/Indirect State Concentrations
Commercial Loans and Leases
Outstanding Commercial Real Estate Loans
Commercial Credit Exposure by Industry
Net Credit Default Protection by Credit Exposure Debt Rating
Top 20 Non‐U.S. Countries Exposure
Estimated Net Interest Income Excluding Trading‐related Net Interest Income
Summary of Significant Accounting Principles
Derivatives
Credit Derivative Instruments Table
Securities
Maturities of Debt Securities Carried at Fair Value and Held‐to‐maturity Debt Securities Table
Outstanding Loans and Leases
Impaired Loans – Consumer Real Estate Table
Impaired Loans – Credit Card and Other Consumer – Renegotiated TDRs Table
Impaired Loans – Commercial Table
Allowance for Credit Losses
Securitizations and Other Variable Interest Entities
Goodwill and Intangible Assets
Federal Funds Sold or Purchased, Securities Financing Agreements and Short‐term Borrowings
Commitments and Contingencies
Shareholders’ Equity
Accumulated Other Comprehensive Income (Loss)
Fair Value Measurements
Fair Value of Financial Instruments
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Location
Executive Summary
MD&A
MD&A
MD&A
MD&A
MD&A
MD&A
MD&A
MD&A
Table 14
Table 15
Table 19
Table 20
Table 21
Table 26
Table 33
Table 36
Table 40
Table 42
Table 47
Table 49
Table 52
Table 56
Table 61
Table 63
Table 66
Table 72
Note 1
Note 2
Note 2
Note 3
Note 3
Note 4
Note 4
Note 4
Note 4
Note 5
Note 6
Note 8
Note 9
Note 10
Note 11
Note 12
Note 14
Note 16

