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DN NYNAD NXANY MY YNWNN NN DY NNVLISNY DIWAD NYWNNH NIMND 19
DNNNA PNMIAPNNN DX DMPO NNDIDNA YD RYP DP9 DNYNN NN DY 5I55N
MPYY MDY OVIPN 900 IYIAPI DNYNN NIIN DY DXNODNL .NMOMYN DY DNOONY
.D50NN 29 DY DIMDVYN YNID YNNY NI1N HNWNN NIAN NPNN XD OMIPI IWN
DYMYNYN MMPO DY 1) NPION MID0N DY 1NN NN XMV 1D PINd NN DY TNd

ONYNN NH2N2 ANV MDN NN DXNPNINN ,DY90N)

DYNODNNN PON ,MTN DIDID TYND P2 : NIOMYN MNMPY I’ YV IDIS JOIN

NN DMOONN YV GPIND DND?D X .PINY IDID) DIV 1IN VPN ) NPIND
MINDXN XD NMOMWYN TYUNXD NNIY OPNMIAPNNNA NN MNIPIN NTNY ONX INA
195 NN L,0INN MMPOS DXNNRN DMID0NI NYIAPIY TPIND MNIN DX NONY

.172NN NMMVYN DY 1PMDIDN DY NYID NYaUnN

NT DN VAN MM YN DY NI NTNI MINNDN NMAMYN : PYINI MIN
29NN 2NIDN NMINMN NN N IR, JNNDIY 99N Y0PM192 MY NN NYHYN
DTN MITO2 DXLPNMIY I DN DN TIVNNY PONNN RYP O 1N GMYNN
PYN DOVPNIN MMAMYN DY YONN PDNN TDINY DY DINK MMPNA OINYT
INAY YD VPV IRA INN VPN IR DVN D VPN YN NYMID .NON
NTHYNRI NPY IR, NMAMYN MPIINN ONIY DD NIPYIN IR/ PP VPN
SV NoDM YyNad 5Dy ,0MMVN DXOPNMIAN DY NDYINN NPNDN DTNNY 19INA
79-5Y IN/Y VAN YD) DY NTIAYN NMIDIN 19-DY JPNMIAPNNNA TINYD NMAMYN

.DMYN DOVPNINA NPANN NINAN NMLY DY WAVND DO DN NI MODN

DINX NMOMYN MPAINND N2 T NMIMYNY MXPOYN 2172 : VN IV NYT M

MYT 2192 MOAPNN MOLINNNY INND . TINI YIS HINN D) TD APYY TN MANNYN
NoAPS OYNY AMAMYN MOIN KXY (GMWUNN DIWANN MODN2 ITNINN NYW1I)
WN MNPOYA Q0N .JMAD IPIRY MOONN NYAP YIND INA DD NPMININ MOONN
DNXY DY VP KO DONNYNN IM TURD DANNYNN TAN NYIIOY NMIVIN NMP
DN N2WY MIMAN IX DN MDIYID (IYIX DIVY MINXIND) IPONI NINYD
YD0) NIINNDY NPOYA NYAPIY NMIONN NNOWN 292 IHdPY NNND MDD NNAND

MY JD 0NV VAN

NN DN VAN MDA HAN DY NN DTN MINNDNX NMMYN ,OYD ISV 19D
,DOVIDNN MDY DY WAVND NYANN NI MNIMVYY T ,NDOYNI NYNHYN
.MOMVY 1N DN DMVN DXOPN92 NPONM MNP

D»INDN DIRYNN MIA1NN : MWL MONNWMN NP NI TNY DIYSNHN 1TYN
DYDYy DNYN DPMYNYN DIMID WPYNY NMOMYN NN DX1NN DNPOM
9N DONNN NHNTI) D2 DINYNN YW 7PN TN NN DIOD 0P YTV

19 D) MNID NN MMIND MNWAM INPA 0N 0PN ,(NMAMYN MIMY
D23 NMAMWYN Y772 ¥ MINDN N¥NN DY MIPNIY GR .DI1YaN M50 MI7Y 001
PYND NN NMOMYNY NN DY 22902 N3 DI HYW ITIAYY 1D NNV U PR ,TIY HYa
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DY D) NYIY WOAYND MDD NPONN NPNTI DY NPT MMNAN TNNY INIYN
DT I NIDN MXTNT ,0P00N DI HIMYNVYN NYIN ,NPINN MRNINI PMYHYNI
DN VAN PN PMYNPYN

NMPND VAN PIN 9-DY MM VA NMDT : V) YU MNIT Y WP IN 7V

NN VN YD) ININT OWNIAPN DX TYINT MNIAMNNN NDMII NN 1PPIM NINP
DXNINA NTNY N VAN PIND A2, VNN MIT NX HVID M ,DOXNINN N X HY
YN NI WPWINY DXDIN YD1 MM YTAND NXAND 910y LN NMDTA DINIAPN

APNLVY NTIY ONDY

DN DXNLY VIN IN VXNV OYIO 1IN VI YNNNY 1PN : DINND DY DY)

DXNLYY 19PN MVNNN DY NN MIAND NPNIN) 7OOWIN” NPT MNIMYY
YN DNLYO Y NMNHDN I NIPN LTONDY NPT MMOMYO PN DN DINN
NPON DIN 9272 DNODND YINT TN MM 1PN 0N NPT DINN DITIND

DYI0N DN N VAN MTINY DY DY D180 W)HIND NI DY NRNNN NIMYN

D> 252 DIPINN PN VPNIN DOVN D> LPMID DY NPANN MNPNN 2NV IV
DD DXNWN DN TIAD) ,NMY NYINT PAY ORIV P 0N 2120 1PON> NAIPa
NN NTYNI NIAPN NDAPN IPDN DX )0 1ND NI MYy Ma7Y ,0»NnNva
NXD DPNNVIAN DMNDDN HY OMYNNND .V MW MIIY DMNNVI DINIOY
IN/Y PID DYDY, DIRNND OVNIN NN INND NMONMIVN DY 1NDID YNAD 910N P2 00y
GNY DN NPODON NN YaAYD 510Y GUN 0N TN 1YAPN 1NN ,NPONN NPNNIA Y9
MMPON DOWIT) DMX DIMOON NNNINY IN ) NPINY DIO0N DIVXIAY DN

SYPYY N7 YYPR DY NIYL APy DOVO

N> OY TR NMMVYN : IXIVID OYIV 1) NPIONRI PN MMNIMYD DY YTHYN

112 NNINXD NTIONN APY .HNIYA YAV 1) NPODNIA PYIFNINI YHYID 110N 9N YaNIvY
7905 D120 XY DMIYLN 290 NOIN MDY NMAMVYN DY MY DY MY H>OND
MINNN AR TPNOY DIDYN 19N PV JTHYN DX NYID DN NOIX 1) YAV 1)
1) NPOONI POIDNNDD NTHYHN NN NMOMYN DY MDIHN 912782 YNSY N DOPoYa

IRIYI MDY NN NIND 1N DY WAUND D10y HRIWI HYI0

DD NIPN MDD) DV 13 DY YD IININY NON M ONXIN PNY NYava
DNNNA NINT WX L (MINND DINNA DINON DIXTIRND DITNVN DMNDDY DIANY
:MIVPY NP, NDIT NYOVWN ,NIANN DY DNYAWN Y9-DY ,N2NN MWD
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DY WNNPN BININ NID)

) VA OVINNT MNYPN MDIWAN TO — 7INHIDHPN

MM DY DYDY MANNYNN MTN DY DPIF DINVWIY M) — MAnNNYN MTIN> sHya””
Mannvnn

9231 N9 MAINNIN MAIIIN BNV 1) LAY H215 DV ; DINNINA — 7B93129P)9 17

L0MN PIN2 WNYNI — 7819 99N

MO NN POHYAD PayNn V) O DIVIN — (WORKING INTEREST) 7mannvn mar”
9D VA NPOM NI L,V FVIDN NIVNY VAN DI DINNA NIPONY HON 1PN, NNV
MANNYNN MIT NYDT INRD ,NINNNY T2 MDINON MNXINDN YON PINL INMONNWUNY

L0 PIN2 OMYNWND NPIN IN )P — 709) M

209N PIN2 NMYNWNID — 711PY NYAPY NNIYTH M

L0 PINI NMYNYNI — 7NPin”’

— 799) VION”

;)P0 NN (1)

D»NIIN ,DNDINN) ,DPNDIN DD MPPTI MIID ,09) VIND NINN NYIVA D (2)
ST292 NPNSIN) MYT HYNY MNYTP 19 ,0MMN

2INDN DDA HY IPXANY MIVIRNDN VI HY NMIPIADN NN — ”MMPINDN NN’

MNON HY NI DYDY PINKD N MTPPN MY THNNI MYNANN MNY MP>T1 — a9y
209) N8N DMVY JNAY NPINIXIVION MIAIWN NN INNXY 1NIVNI , 0NN DOYHON

Petroleum Resour ces M anagement System 2007 — (SPE-PRM S)) £1°91909 saxWn 511935 noyn
DYV YOTHINN TION IT-DY NNPDNOY 195,V YIRWIY MTINY NIIWND MPT NIWN —
DYDY NN NNMNND L(AAPG) DPDYIVON DINNA DMDIND DY INPIIIND YNIND ,(SPE)

DYDY NYN PINNY 2953 ,(SPEE) D19Y17091 NOYN YO TINND TN (WPC)

DYDYV YANWN DIID NOIYNN 29-DY DTN — 7(Contingent Resources) 9%MN DXanyn”
DYNNNDND NPON M NPNY HNOXIVIFD ,)IN JIY 119 ,MOIWIN V) NPINDD (SPE-PRMS)
L9995 PN NPON MO MIAVNY PN PTY IX MM NPIODN SY DIV »P-DY DN

NV IR TANONIND NINNIND

DYDYV YANYN DINNY NOIWNN 19-HY DM TN — (Prospective Resources) D823 DYaNyn”
DYNNNDN NPON MM NPNY INOXVITD NN JAID N , MWD VI MMM (SPE-PRMS)
DPTNY MM NON DIV YT-DY INTPININI DILY

NINNX NN ; NPINA IN PPVI,0TPIN 1NN, POOPYA P PIYINI P ,NPTNN — 7V ©9Y”
ST RN QNN YT-DY NPINNY NNYT MNN NOYA MDA ,PAOPYA P2 PIVINIL P ,NPINN —
IN V) D32, PPYA N PIVINI ,NPINDND MYANN NXIN MV NDIAPS MDY V) DI NI D
Py 19%) NMT MNNK NSy MDA

D212°DN9) DOVNDITNP YAV PYIN YAV 1) ,JPY MY TN P Y1) PA ) V) — 7Py
TIN2 DONN DY DINN DPXIN V) HYW DIVHPNAY VIIDX 121,019 D) (DXNATVPITN)
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AN TN NPAND DI NI V)

DN NN (DX N DY) YPIPN NN DY MNTN NIVONDND DOV — 7IN0»0 990”
DITNINN OXHN DY DY YPIPN NNY ©ND»D D) NIYTNN Y T-DY YXIAN TPON .DPNDIN)
DMIPOY (2D) DO THMI-1T DIPDA IPOYI DOVHNNYN DY .PTIY TNV DMV DIPININ
VPPN NN DY TPINYRY MIONY APy DIWVWNYN ,OOTON YTN DMIIPON L(3D) OO TN Non
DY) NONN OMIIPON VMO MTIIVN WNHYY DMWYN DNIN DY 550 MR ,IPOIN IMNI
YT APON AN DM OMOYY) DO TN TN DIPDA DINOXVIAND INMNY DINNI DOYNIIN
,NIVAND) NV NI DN NYAPNNT MINM (AN NN MR NMINXIND DN YTIN

.MNN DTN DY INY NAPMTH NN DOMITP MINIAD ONDIVIN DIPID NN, INYD P

SV NN (SPE-PRMS) DPYIIVI YARWNA 5INND NOIWNM 29-9Y MTTIN — 7(Reserves) mNny”
D01 DPN IZHNMVY NPINAVSN DY MNP NION DY DIY» YT-DY NP M2 NPND NIMAND V)
™M1 (2) ; M2NND 1YY (1) : OONIN NYAINR DY NNYD MTINY DY .0ITHN DXXIN NNN TIIN)

.DYPNN MNON VLPMI DY DOIANNY (4) ; (NIIYNN DPND) MNP NPINDN (3) ; NPIN

VA WHN PXONY NNPIDN IO DX AP YD VI DI NLY DY YTPSY IMDP — 7MNde”
APNYN

YO0N YT-DY NOINM NN NTINN PYIVN NN NP DIMNNY NN (1) — 700y 1"
92YNa 51N 0NN TN ,IINNDD ONIN A1) ANNI DIRYMN DNIDNND (2) ; MOWINM NP
209) PIPI1N DXWN DIIMNIND (3) ; NOYN 19D NINNNN

NTY HY PN IX DTN NYAP DY IN V) NNONN DYDY PO MINI NNTP — 7190 NP’
.09

YT-DY NDINNVY VA VNN DR NNNRY INIVNY MTPP — (Confirmation Well) 759308 M 1P’
JDOMINSIN NNPON VIYINY  NSDNN MDD

INIVR AWK NN SMTP TIONN POND YN MDP — (Appraisal Well) 7na9yn mp”
WOD MYIMUM MK NNY L(DXARYN MTINY NPNAR I PA) DRHDN 9PN DR MapY
NI

L09XN PIN2IWYNVND — )P Yy”

9N YNV VY (P)NINN T TPNNNN YW NPNIININ NPTV DY YpIp — 709y NTY”
1PINDH NI V) (ONNIN

D) 24 Ty 595 1IXNY (NN NOPN DY) Miocene D20 YOO MIAOY — 71PN masy”
Y

955 7972 PPN P> NPON NN — (Floating Production Storage & Offloading Vessel) FPSO
L0 INA T ]10!'\?\{3 (nkiwa))a) 00PN NNV N0 NIINI

mMNMN MNNY” ;7 (Discovery) NS ;7(Discovered) n9anY” ;7(Petroleum) 9Y99909”

Possible ) m9WaN mNnNy” ;”(Probable Reserves) m”a8 MmNy’ ;7(Proved reserves)

;”’Best Estimate) ) 9512 2Y01 1105 1IN ;7(L ow Estimate) 7133 519195 Y 1IN ;’(Reserves

;”(1C,2C,3C) C,2C,3C1 1902 DM DYXaxwn” ;”7(High Estimate) 12y 51195 J19IN”

MNaY P8 ;7(Approved for Development) MN’aY 9wIN” ;/(On Production) Npana’”
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MN*D N%55” ;”((Development Pending N3°Haa MmN NP18N” ;77(Justified for Development)
Development Unclarified or on ) 191 19IN2 29¥N1Y 19199 MNS MNIYAN NN IN NNYYIN
;”’(Development not Viable) »wyn 199N MN*S” ;”Well (Abandonment ) 9Na YV ;/(Hold

— 77(1P/2P/3P) 1P/2P/3P 190 pa sy 1ny” ;(Dry Hole) was m+7p” ;(Condensate) ©VO19YP”

(SPE-PRMS) D1DYI09 »ARWN 5110 NN NON DXNNN MYNYNI

.BCM 0.0283 -5 N 0.001 TCF DNV 2pwn 931 TN — ”BCF”

.(Billion Cubic Meter) 2pIyn 701 TN — "BCM 7!

.DY2 2PN 531 PN — "Mmcf/D”

.BCM 28.32 -5 N 1,000 BCF onv (Trillion Cubic Feet) 2 wn 537 1990 — "TCF”

.BCM 0.00003 -5 0.001 BCF 0NV (Million Cubic Feet) 2pWwn 931 1921 — "MMCF”

: D09 NYT2 WIDY NYYI 1N MITND NN ONTPN oD

BCM BCF MMCF
1 35.3107 35310.7
BCF MMCF BCM
1 1000 0.0283
MMCF BCF BCM
1 0.001 0.00003
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CHAIRMAN & CEO EXECUTIVE COMMITTEE

I NETHERLAND, SEWELL CH. (5coTT) REES !l P S0OTT FROST - DALLAS
Ay & ASSO CIATES, INC. PRESIDENT & GOO  J. GARTER HENSON, JR. - HOUSTON
(Y DARNY D. SIMMONS DAN PAUL SMITH - DALLAS
WORLDWIDE PETROLEUM CONSULTANTS EXECUTIVEVP  JOSEPH J. SPELLMAN - DALLAS
ENGINEERING - GECLOGY = GEOPHYSICS » PETROPHYSICS G. LANCE BINDER THomAS J. TELLA [l - DALLAS

March 14, 2014

Mr. Assi Bartfeld
Delek Group Ltd.

7 Giborei Israel Street
Netanya 42504

Israel

Dear Mr. Bartfeld:

As independent consultants, Netherland, Sewell & Associates, Inc. (NSAl) hereby grants permission to Delek
Group Ltd. to use the following NSAI reports issued to Delek Group Ltd. and Delek Drilling Limited Partnership

(Delek Drilling) to be filed with the Israel Securities Authority.

The reports dated March 13, 2013, set forth our estimates of:

e The contingent gas resources, as of December 31, 2012, to the Delek Drilling working interest in the
Dolphin Discovery located in the Hanna License, offshore Israel.

« The unrisked prospective resources, as of December 31, 2012, to the Delek Drilling working interest
in two prospective reservoirs located in the Leviathan Deep Prospect, offshore Israel.

e The unrisked contingent and prospective gas resources, as of December 31, 2012, to the Delek
Drilling working interest in a discovery and prospects located in the Dalit Discovery area, offshore
israel.

The report dated May 1, 2013, sets forth our estimates of:

e The contingent resources, as of March 31, 2013, to the Delek Drilling working interest in the
Leviathan Discovery, offshore Israel.

The report dated July 12, 2013, sets forth our estimates of:

e The unrisked contingent and prospective resources, as of June 30, 2013, to the Delek Drilling working
interest in the Karish Discovery and prospects located in the Alon C License, offshore [srael.

The report dated November 29, 2013, sets forth our estimates of:

e The unrisked contingent and prospective resources, as of October 31, 2013, to the Delek Drilling
working interest in a discovery and prospective reservoirs located in the Cyprus A area, Cypriot Block
12, offshore Cyprus.

The report dated January 29, 2014, sets forth our estimates of.
« The proved, probable, and possible reserves and future revenue, as of December 31, 2013, to the

Delek Driling working interest in certain gas properties located in Tamar and Tamar Southwest
Fields, Tamar Lease }/12, offshore Israel.

4500 THANKSGIVING TOWER « 1601 ELM STREET » DALLAS, TeExas 75201-4754 » PH: 214-989-5401 » FAX: 214-969-5411 nsaif@nsai-petro.com
1221 LAMAR STREET, SUITE 1200 - HOUSTON, TEXAS 77010-3072 - PH: 713-654-4950 « FAX: 713-654-4351 netherlandsewell.com



I NETHERLAND, SEWELL
M 2 ASSOCIATES, INC.

The reports dated March 14, 2014, set forth our estimates of:

The unrisked contingent and prospective resources, as of December 31, 2013, to the Delek Drilling
working interest in a discovery and prospects located in the Tanin Complex, Alon A and Amit
Licenses, offshore Israel.

The proved and probable reserves and future revenue, as of December 31, 2013, to the Delek Group
Ltd. working interest in certain gas properties located in Mari B and Noa Fields, offshore Israel. Also
included are estimates of the contingent resources, as of December 31, 2013, to the Delek Group
Ltd. working interest in Mari B, Noa, and Pinnacles Fields, offshore Israel.

Sincerely,
NETHERLAND, SEWELL & ASSOCIATES, INC.

ByD""“l"‘AD é‘“ _

Danny D. Simmons, P.E.
President and Chief Operating Officer
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HNIYIA DYTN 298D DIND

NIV TPONRIWIN POTN NN 7PHT MYSNNI DOPYY) DX PYTN MI¥N DINNL NNAPN MDY
PPN INIPY NNOYIL DXTINNT H’YA PORIVIN POTN NN #POT7) NMZYAD DMWY MM
86.9% -21 ,019IV9 PYT MYNNNI ,NXIAPN NPMNN 31.12.2012 OPY NI ("ONRIYS POT7 - PIN
NYIND NINDN WIT NYSN ,DPDIN0 POT Y=Y NNDND 2013 DI9N WTINA ORI POT OV dNMINND
(79990 NYSN’ DY PO PND) NV IWNINY NPIND XIVND NI MIMN NOPINY ORI POT
-2 ,NYTN TYIND PO L(DPOIVY POT MYNNINI) NXIAPN NPPTNN NINNK INRXIND IUN) NI IWN
MNY INOND 91T 98.07% -9) N2 NYANNN NIV YN PYT HW YI9M Pannn ANnn 100%
SNM IAN-5N2 TIY MY NN INDNN DRIV POT NN IPNNI 2.5.2013 DM ,WOIN NYSN
LN MIPN NN DAY NPOID NHAND D29 TPNDY NIAN NPNY HNIY PHT NOTN DT PINNN
PYTO 0 DTN NNRD L(MHAND PINY 1 PND) 1999 — VIVNN ,MIANN PINA NON DN NITHND
NYND HRIY POT NVNND ,NDNN T MPINN PITY IWUNR (T -1 ) 2 /R MITO) 2IN MINN ORI
(779 7Y% PN 2 19N) 1968 — NOWNN |, TIY M) PINA INTITIND NNTA TINN

MIA70) NPNDY PWTN NINNA OPOT NN NPOW ORIV POTN PYNI DDV IR PYOT
NNNNN MINNHNNI 2N MNLN NPNN NOYIN (DOYWIOY DITTS T DY MOYMHNIN NINNY DPNY
NPNM NPNDY PDIYTN NNNN DY NOYIM NNPN DM (79NN PIDTN NNNNY :19ND) MMNNN
PMMYNY 19NY) INDNN PIZTAN MNNNNT NINKD 1) VI MIN DY DX PY> NN PPV, MND
DNV POT NPAINNI L)D 1D .OINK NIAYY NNSY NIAY D) OXPOT P19 OIPIT NONNI 1D (79PN
,MYTN DYDY TIND N, NP2 INNN (7NN PY17 onD) Delek Hungary Ltd. nyann 1.58% -5a
9YPN PYT NPINN 20% -2 YN POT N Nn ,qona .USA P51 nvann 25.4%-52

DY PO YNNIV PYTD I DINNA_NNAPN YV NYIRdYN MPINND_ Man ©Xvan Yonb

:31.12.2013

1.8

INIYY POTA DXTIYD INPINY NPNIN YN 223,733 windnn INXIND Yy 5w 555 1N NorT
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