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ISRAEL CORPORATION LTD.
Millennium Tower, 23 Aranha Street, P.O.B. 20456, Tel-Aviv 61204
Tel: 03-6844517, Fax: 03-6844587
March 29, 2009

To: To:
The Securities Authority The Tel Aviv Stock Exchange Ltd.

Summary of an Immediate Report: Appointment of Allon Raveh as CEO of ZIM

This is to report that Mr. Allon Raveh, Vice-President Business Development and
Strategy of Israel Corporation, has been appointed Chief Financial Officer of Zim
Integrated Shipping Services, a subsidiary of the Company ("ZIM"), as of April 1%,
20009.

Mr. Raveh will be on an unpaid leave status in Israel Corporation throughout his

employment period with Zim.



