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Safe Harbor Statement

This presentation contains statements that, to the extent they are not recitations of
historical fact, constitute "forward-looking statements" within the meaning of the
Private Securities Litigation Reform Act of 1995 (theñReformActò). All such forward-
looking statements are intended to be subject to the safe harbor protection provided
by the Reform Act. Actual outcomes and results could differ materially from such
forecasts due to the impact of many factors beyond the control of American Capital
Agency Corp. (ñAGNCò). All forward-looking statements included in this
presentation are made only as of the date of this presentation and are subject to
change without notice. Certain important factors that could cause actual results to
differ materially from those contained in the forward-looking statements are included
in our periodic reports filed with the Securities and Exchange Commission (ñSECò).
Copies are available on the SECôswebsite at www.sec.gov. AGNC disclaims any
obligation to update such forward-looking statements unless required by law.

The following slides contain summaries of certain financial and statistical
information about AGNC. They should be read in conjunction with our periodic
reports that are filed from time to time with the SEC. Historical results discussed in
this presentation are not indicative of future results.

Safe Harbor Statement Under the Private Securities Litigation
Reform Act of 1995

http://www.sec.gov/
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TYPE / NAME:

8.000% SERIES A CUMULATIVE REDEEMABLE

PREFERRED STOCK

PREFERRED STOCK TICKER:

AGNCP

EXCHANGE:

ISSUE DATE / CALL DATE / MATURITY DATE:

APRIL 2012 / APRIL 2017 / PERPETUAL

PUBLIC OFFERING PRICE:

$25.00 PER SHARE

PER ANNUM DIVIDEND RATE:

8.000% PAYABLE QUARTERLY

TOTAL DIVIDENDS PAID SINCE OFFERING1:

$3.056 PER SHARE

SHARES OUTSTANDING2:

6.9 MILLION

TYPE / STOCK TICKER:

COMMON STOCK / AGNC

EXCHANGE:

IPO DATE:

MAY 2008

IPO PRICE:

$20.00 PER SHARE

TOTAL DIVIDENDS PAID SINCE IPO1:

$26.96 PER SHARE

NET ASSET VALUE2:

$25.27 PER SHARE

TOTAL EQUITY CAPITAL2:

$9.7 BILLION

1. As of October 28, 2013

2. As of September 30, 2013.  ñNet Asset Valueò and ñTotal Equity Capitalò net of 8.000% Series A Cumulative Redeemable Preferred Stock (ñSeries A Preferred Stockò) aggregate 

liquidation preference of $173 million
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1. Net spread and dollar roll income/loss are non-GAAP measures. Please refer to the supplemental slides later in this presentation for a reconciliation and further discussion of non-

GAAP measures

2. Dollar roll income/loss is net of short TBAs used for hedging purposes and is recognized in gain (loss) on derivative instruments and other securities, net. Dollar roll income/loss 

excludes the impact of other hedge costs.

ǅ $0.45 Comprehensive Income per Common Share, Comprised of:

V $(1.80) net loss per common share

V $2.25 other comprehensive income (ñOCIò) per common share

Å Includes net unrealized gains on investments marked-to-market through OCI

ǅ $0.58 Net Spread and Dollar Roll Income/Loss per Common Share (1)

V Includes $(0.03) per common share of estimated net carry loss (also known as ñdollar roll income/lossò) associated with a 

net short position inagency mortgage backed securities (ñMBSò) in the "to-be-announced" ("TBA") market (2)

V Includes $(0.03) per common share of estimated ñcatch-upò premium amortization cost due to change in projected constant 

prepayment rate (ñCPRò) estimates 

ǅ $0.29 Estimated Taxable Income per Common Share

ǅ $0.80 Dividend Declared per Common Share

ǅ $0.57 Estimated Undistributed Taxable Income per Common Share as of Sept 30, 2013

V Decreased $(0.50) per common share from $1.07 per common share as of June 30, 2013

ǅ $25.27 Net Book Value per Common Share as of Sept 30, 2013

V Decreased $(0.24) per common share, or (0.9)%, from $25.51 per common share as of June 30, 2013

ǅ 2.2% Economic Gain on Common Equity for the Quarter, or 8.7% Annualized

V Comprised of $0.80 dividend per common share and $(0.24) decrease in net book value per common share
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1. ñAt riskò leverage calculated as sum of agency repurchase agreements, net payable/receivable for agency securities not yet settled, other debt and net TBA position divided by 

total stockholdersô equity.  Excludes U.S. Treasury repurchase agreements of $4.1 billion as of Sept 30, 2013

2. Actual weighted average monthly annualized CPR published during July, Aug and Sept 2013 for agency securities held as of the preceding month-end 

3. Actual weighted average 1 month annualized CPR published during Oct 2013 for agency securities held as of Sep 30, 2013

4. Net interest rate spread calculated as the average asset yield, less average cost of funds.  Average cost of funds includes agency MBS repo, other debt and periodic swap 

interest costs. Net interest rate spread and cost of funds exclude other supplemental hedges, such as swaptions and U.S. Treasury positions and U.S. Treasury repos. 5

ǅ $77.8 Billion Investment Portfolio as of Sept 30, 2013

V Net of $(7.3) billion net short TBA mortgage position as of Sept 30, 2013

ǅ 7.2xñAt Riskò Leverage as of Sept 30, 2013 (1)

V 7.9x leverage excluding net  short TBA mortgage position as of Sept 30, 2013 

V Decrease of 1.3x from June 30, 2013 ñat riskò leverage of 8.5x

ǅ 7.8x Average ñAt Riskò Leverage for the Quarter 

V 7.8x average leverage for the quarter excluding average net TBA mortgage position

ǅ 10% Actual Portfolio Constant Prepayment Rate (ñCPRò) for the Quarter (2)

V 8% actual portfolio CPR for the month of Oct 2013 (3)

V 8% average projected portfolio life CPR as of Sept 30, 2013

V Excludes net TBA mortgage position

ǅ 1.37% Annualized Net Interest Rate Spread as of Sept 30, 2013 (4)

V Increase from 1.24% annualized net interest rate spread as of June 30, 2013

V Excludes net TBA mortgage position

ǅ 1.14% Annualized Net Interest Rate Spread and TBA Dollar Roll Income/Loss for the Quarter (4)

V Includes -6 bps of estimated TBA dollar roll loss

V Includes -6 bps of ñcatch-upò premium amortization cost due to change in projected CPR estimates

ǅ 11.9 Million Shares of Common Stock Repurchased during the Quarter

V Represents 3% of common shares outstanding as of June 30, 2013

V $22.16 per share average net repurchase price


