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Cautionary Statement

CAUTIONARY STATEMENTS RELEVANT TO FORWARD-LOOKING INFORMATION FOR THE PURPOSE OF
ARnSAFE HARBORO PROVI SI ONS OF THE PRI VATE SECURITIES LI TI GATI ON

This presentation of Chevron Corporation contains forward-l ooki ng st atements relating to @bhemgeméat Opecatirents tRpecaneib
projections about the petroleum, chemicals and otherenergy-r el at ed i ndustries. Words such Oadpiamtsi, ®i pidtag g,ed si e&x gid otr e,c@ sfi
Aschedul es, 0 Aestimates, 0 Abudgets, 0 Aoutl ook 0 dookihgHatements.dmeseestatepnrerssase inat guarantees ef futumre peeforndaaced antl o |
are subject to certain risks, uncertainties and ot her fltéogredct Bhereforeaactyal cuttomestand cebultsamayediffere y o n d
materially from what is expressed or forecasted in such forward-looking statements. The reader should not place undue reliance on these forward-looking statements, which speak only as of

the date of this presentation. Unless legally required, Chevron undertakes no obligation to update publicly any forward-looking statements, whether as a result of new information, future events

or otherwise.

Among the important factors that could cause actual results to differ materially from those in the forward-looking statements are: changing crude oil and natural gas prices; changing refining,
marketing and chemical margins; actions of competitors or regulators; timing of exploration expenses; timing of crude oll liftings; the competitiveness of alternate-energy sources or product
substitutes; technological developments; the results of operations and financial condition of equity affiliates; the inabilityor f ai | ur e of tverdurepartneps aoriupdtiseir ghara oh t
operations and development activities; the potential failure to achieve expected net production from existing and future crude oil and natural gas development projects; potential delays in the
development, constructionorstart-u p of pl anned projects; the potenti al di ermanpfaciuregfacditres or deliverywtransportaiion metworksdue h e ¢
to war, accidents, political events, civil unrest, severe weather or crude oil production quotas that might be imposed by the Organization of Petroleum Exporting Countries; the potential liability

for remedial actions or assessments under existing or future environmental regulations and litigation; significant investment or product changes required by existing or future environmental
statutes, regulations and | itigation; the potenti al sfuiuradacqulsition grdispessian bf assatsgndfgains amd lossels fom agset n d i
dispositions or impairments; government-mandated sales, divestitures, recapitalizations, industry-specific taxes, changes in fiscal terms or restrictions on scope of company operations; foreign
currency movements compared with the U.S. dollar; the effects of changed accounting rules under generally accepted accounting principles promulgated by rule-setting bodies; and the factors

set forth under the heading ARiIi sk Factorso on pages -K& addhionocuck resuls Gouldlfe affedied by genengd domestic and2 0 1 2
international economic and political conditions. Other unpredictable or unknown factors not discussed in this presentation could also have material adverse effects on forward-looking

statements.

Certain t erumskedrsaiscdu ramyreskdidroe siour ce base, 0 Arecoverable resources, 0 and Aoi l i n pl maspectd¥ a mo
of the companydés portfolio and oil and gas properties Dbregyaornddi ntgh,e tphreosvee da nrde soetrhveers .t eFroms ,d eg
Financial Termso on pages 58 and 59 of the companyés 2012 Supplement to the Annual Repor

As used in this report, the term fAprojecto may descr i be enepment,mairitenance activitiesycertain gxistegiassets, getvi v i t
investments in downstream and chemicals capacity, investment in emerging and sustainable energy activities, and certain other activities. All of these terms are used for convenience only and
are not intended as a precise description of the term Aprojecto as it relates to any spe
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Chevron

Key Messages

V Industry leading results

V Strategies aligned with macro environment

V Long-term growth secure

\/ Focused on execution
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Strong Safety Culture

Do it safely
or not at all.

There is always
time to do It right.
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Source: Data publicly available from annual company sustainability reports. XOM rates
are Lost Time Incident Rates. RDS rates are Lost Time Incident Rates for injuries only.
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Process Safety Focus

Zero is attainable.
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Oil Spills to Land or Water
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1 being the least volume of spills BP, RDS, XOM

Source: Corporate Sustainability Reports. BP 2010 data excludes impact of Macondo. When needed, units converted to
thousand barrels, based on the following assumptions: 1 ton = 7.3 barrels; 1 bbl = 0.16 cubic meters; 1 bbl = 159 liters.



Consistent Strategies

Upstream
Grow profitably in core areas and build new legacy positions

Gas and Midstream
Commercialize gas resource base
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Downstream and Chemicals
Improve returns and grow earnings across the value chain

S

Technology

Differentiate performance through technology

Renewables and Efficiency
Invest in profitable renewable energy and energy efficiency solutions
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Chevron

Financial Performance
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