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2013 2012
As Reported 

in 2012

Reconciliation of Non-GAAP Financial Measures:
Net income attributable to partners  $               52  $               34  $               23 

Interest expense                    12                    13                    13 
Depreciation, amortization and income tax expense, net of 
noncontrolling interests                    20                    32                    25 

Non-cash commodity derivative mark-to-market                    10                    23                    23 
Adjusted EBITDA                    94                 102                    84 

Interest expense                  (12)                  (13)                  (13)
Depreciation, amortization and income tax expense, net of 
noncontrolling interests                  (20)                  (32)                  (25)

Other                     -                        1                      1 
Adjusted net income attributable to partners                    62  $               58                    47 

Maintenance capital expenditures, net of reimbursable projects                    (7)                    (4)

Distributions from unconsolidated affiliates, net of earnings                      3                     -   
Depreciation and amortization, net of noncontrolling interests                    19                    25 
Impact of minimum volume receipt for throughput commitment                      2                      2 
Discontinued construction projects                      4                     -   
Adjustment to remove impact of pooling                    (6)                  (17)

Other                     -                        2 

Distributable cash flow(1)  $               77  $               55 

(Millions, except per unit amounts)
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Adjusted net income attributable to partners  $               62  $               58  $               47 
Adjusted net income attributable to predecessor operations  $                (6)                  (14)                    (3)
Adjusted general partner’s interest in net income  $              (15)                    (8)                    (8)

Adjusted net income allocable to limited partners  $               41  $               36  $               36 

Adjusted net income per limited partner unit - basic and diluted  $            0.63  $            0.77  $            0.77 

Net cash provided by operating activities  $             147  $               44  $               61 
Interest expense                    12                    13                    13 
Distributions from unconsolidated affiliates, net of earnings                    (3)                     -                       -   
Net changes in operating assets and liabilities                  (65)                    28                  (12)
Net income attributable to noncontrolling interests, net of 
depreciation and income tax                    (4)                    (6)                    (1)
Discontinued construction projects                    (4)
Non-cash commodity derivative mark-to-market                    10                    23                    23 
Other, net                      1                     -                       -   

Adjusted EBITDA  $               94  $             102                    84 
Interest expense, net of derivative mark-to-market and other                  (12)                    (9)
Maintenance capital expenditures, net of reimbursable projects                    (7)                    (4)

Distributions from unconsolidated affiliates, net of earnings                      3                     -   
Adjustment to remove impact of pooling                    (6)                  (17)
Discontinued construction projects                      4 
Other                      1                      1 

Distributable cash flow(1)  $               77  $               55 

2013 2012
As Reported 

in 2012

(Millions, except per unit amounts)
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2013
As Reported in 

2012

Reconciliation of Non-GAAP Financial Measures:
Distributable cash flow   $                   77  $                   55 
Distributions declared   $                   69  $                   43 
Distribution coverage ratio — declared   1.12x 1.28x

Distributable cash flow   $                   77  $                   55 
Distributions paid   $                   54  $                   37 
Distribution coverage ratio — paid  1.43x  1.49x

(Millions, except as indicated)

Three Months Ended

March 31,
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2013 2012
As Reported 

in 2012

Natural Gas Services Segment:
Financial results:
 Segment net income attributable to partners  $                 39  $                 40  $                 22 

Non-cash commodity derivative mark-to-market  $                   9                     23                     23 
Depreciation and amortization expense  $                 18                     31                     22 
Noncontrolling interests on depreciation and income tax  $                  (1)                      (2)                      (1)

 Adjusted segment EBITDA  $                 65  $                 92  $                 66 

Operating and financial data:
Natural gas throughput (MMcf/d)                2,307                2,282                1,678 
NGL gross production (Bbls/d)           114,106           106,137             63,186 
Operating and maintenance expense  $                 38  $                 35  $                 18 

NGL Logistics Segment:
Financial results:
 Segment net income attributable to partners  $                 22  $                 10  $                 10 

Depreciation and amortization expense  $                   1                        2                        2 
 Adjusted segment EBITDA  $                 23  $                 12  $                 12 

Operating and financial data:
NGL pipelines throughput (Bbls/d)             84,294             82,695             82,695 
Operating and maintenance expense  $                   4  $                   4  $                   4 

Wholesale Propane Logistics Segment:
Financial results:
 Segment net income attributable to partners  $                 20  $                 17  $                 17 

Non-cash commodity derivative mark-to-market  $                   1                       -                         -   
Depreciation and amortization expense  $                   1  $                   1  $                   1 

 Adjusted segment EBITDA  $                 22  $                 18  $                 18 

Operating and financial data:
Propane sales volume (Bbls/d)             33,759             34,379             34,379 
Operating and maintenance expense  $                   3  $                   3  $                   3 

(Millions, except per unit amounts)

Three Months Ended
March 31,
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As 
Reported in 

Q212

As 
Reported in 

Q312

As 
Reported in 

Q412  Q113

Twelve 
months ended 

March 31, 
2013 (As 
Originally 
Reported)

Net income attributable to partners 79$             1$               64$             52$             196$                 
Maintenance capital expenditures, net of reimbursable 
projects  (4)                (4)                (6)                (7)                (21)                    
Depreciation and amortization expense, net of noncontrolling 
interests  9                  15               14               19               57                     
Non-cash commodity derivative mark-to-market  (65)              23               (2)                10               (34)                    

Distributions from unconsolidated affiliates, net of earnings  1                  (1)                1                  3                  4                        
Impact of minimum volume receipt for throughput 
commitment  

2                  2                  (6)                2                  -                    

Discontinued construction projects                  -                    -                    -                     4 4                        
Adjustment to remove impact of pooling                  -                    -                    -                    (6) (6)                      
Other                  -                    (1) 3                  -              2                        

Distributable cash flow   $             22  $             35  $             68  $             77  $                202 
Distributions declared  49$             53$             54$             69$             225$                 
Distribution coverage ratio — declared 0.44x 0.67x 1.25x 1.12x 0.90x

Distributable cash flow   $             22  $             35  $             68  $             77  $                202 
Distributions paid  43$             49$             53$             54$             199$                 
Distribution coverage ratio — paid  0.51x 0.72x 1.29x 1.43x 1.02x

(Millions, except as indicated)
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Low High 

Forecast Forecast

Reconciliation of Non-GAAP Measures:

Forecasted net income attributable to partners* 220$       245$         

Interest expense, net of interest income 51           51            

Depreciation and amortization, net of noncontrolling interests 66           66            

Forecasted adjusted EBITDA 337         362          

Interest expense, net of interest income (51)          (51)           

Maintenance capital expenditures, net of reimbursable projects (30)          (35)           

Distributions from unconsolidated affiliates, net of earnings 4             4              

Forecasted distributable cash flow 260$       280$         

* Due to inherent uncertainties of future commodity prices, non-cash derivative mark-to-market is assumed 

to be zero.

Twelve Months Ended

December 31, 2013

(Millions)


