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Development Timeline

Disciplined development over time to reduce risks, costs and
increase efficiencies

A 20047 Position acquired; ~2,500 net acres
A 20057 Tested various formations i Tonkawa, Red Fork, Wilcox, and Viola
A 20067 First Mississippian vertical test; ~8,700 net acres

A 20087 Second 3D set acquired over Tonkawa field and over 100 vertical Mississippian wells
drilled; ~11,500 net acres

A 20097 First horizontal Mississippian well drilled with 1,960 foot lateral; ~24,000 net acres
A 201171 Tested various lateral lengths (up to 4,145 foot); ~116,000 net acres
A 20127 Commenced a 2 rig drilling program; ~157,000 net acres

A 20137 Plans for a5 rig drilling program
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Range has 157,000 Net Acres on or in Close Proximity to the Nemaha Ridge

<— West East —> NEMAHA RIDGE (Uplift)
Nemaha Uplift Che‘°k§\e Location is Important
\atfor )
rko Shelf P A Our location on the Nemaha
Anada Uplift offers enhanced Chat
Chat development, as well as a

_ _ favorable structural position
Pennsylvania Formations
A Chat porosity ranges up to
e3\\3‘\e 30% - 40% while Mississippi
cheroke Lime porosity falls in the 3%
- 5% range on average

A Higher structurally,
generally giving way to
better oil cuts

Arbuckle Group pbuckle GrovP
A Reserves per lateral foot on
the first 24 wells indicate
that Range has core acreage
in the Mississippian
lgneous Basement \gneous gasement
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