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Watson Pharmaceuticals.

Company Overview Net Revenue (inmilions)

Watson Pharmaceuticals, Inc. is a leading integrated global $4,584
pharmaceutical company. The Company is engaged in the $3.567 $1,545
development, manufacturing and distribution of generic
pharmaceuticals and specialized branded pharmaceutical $2,793 $953
products focused on Urology and Women's Health. Watson .
has operations in many of the world’s established and growing
international markets.
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Total $4,584 million Total $1,322 million
2009 2010 2011 Q410 Q4'm

4%

8%

17%

R&D Investment (i millions)

10% 73% $296 $295
88%

$197
Bl Global Generics Segment
Il CGlobal Brands Segment

Distribution Segment

Bl Global Generics Segment
Hl Global Brands Segment $99

Distribution Segment $67

Based on Watson financial results for the year ended December 31, 2011.
Segment contribution excludes general and administrative expenses, amortization of intangibles
including product rights and loss on asset sales and impairments, net.
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Operating Income (i millions) Ana|y5t Coverage*

$536 Argus Research Company, Jeffties & Co., Corey Davis
$384 John Eade J.P. Morgan Securities,
$305 Bank ofAmerica Merrill Lynch, Christopher Schott
Gregg Gilbert Leerink Swan, Jason Gerbe
Buckingham Research, David G. Buck Morgan Stanley, David Risinger
Canaccord Genuity, Randall Stanicky Needham and Co., Elliot Wilbur
Citi Investment Research, John T. Boris Piperjaffray, David Amsellem
$167 CLSA Asia-Pacific Markets, Kim Vukhac  ppe Capital, Shibani Malhotra
[ Collins Stewart, Louise Chen Sanford Bernstein, Ronny Gal
Cowen & Co., Ken Cacciatore Sun Trust Robinson-Humphrey,
$i Credit Suisse, Michael Faerm Frank Pinkerton
CRT Capital, Tim Chiang UBS Securities LLC, Marc Goodman
2009 2010 20m Q410 Q4m

Goldman Sachs, Jami Rubin Wells Fargo Securities, Michael Tong

Watson Pharmaceuticals does not endorse
any opinions or forecasts made.

Fu ndamentals (as of February 15, 2012)

IR Contact

Stock Symbol WPI (NYSE)

Price $6O'31 Patty Eisenhaur, VP, Investor Relations and Corporate Communications
52-Wk Range $53.73 - 73.35 Watson Pharmaceuticals, Inc., Morris Corporate Center II,

Market Capitalization $7.6B 400 Interpace Parkway, Parsippany, NJ 07054

Employees 6,686 @ 12/31/11 862-261-8141 investor.relations@watson.com www.watson.com

Any statements contained in this document that refer to future events or other non-historical facts are forward-looking statements that reflect Watson'’s current perspective of existing trends and information as of the date of this
document. Except as expressly required by law, Watson disclaims any intent or obligation to update these forward-looking statements. Actual results may differ materially from Watson’s current expectations depending upon a number
of factors affecting Watson’s business. These factors include, among others, the difficulty of predicting the timing or outcome of product development efforts and FDA or other regulatory agency approvals or actions, if any; uncertainties
related to the timing and outcome of pending litigation; availability and pricing of third-party-sourced products and materials; successful compliance with FDA and other governmental regulations applicable to Watson and its third-party
manufacturers’ facilities, products, and/or businesses; and other risks and uncertainties detailed in Watson’s periodic public filings with the Securities and Exchange Commission, including but not limited to Watson’s Annual Report
on Form 10-K for the year ended December 31, 2011. Trademarks are the property of their respective registered owners.
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Global Generics Pipeline

o Over 130 ANDAs on file in the U.S. and a significant
number of applications on file in approximatley 20 countries.

o Key potential generic pipeline opportunities include generic
versions of: Actos®, Crestor®, Cymbalta®, Lidoderm®,
OxyContin® and Revlimid®

o Feb.14.12 Watson Full Year 2011 Net Revenue Increases 29%
to $4.58 Billion

o Feb.13.12 Columbia Laboratories Transfers NDA for
Progesterone Vaginal Gel 8% to Watson Pharmaceuticals

Feb.10.12 Watson Confirms Beyaz® Patent Challenge

Feb.08.12 Watson Reaches Settlement With Janssen
Pharmaceuticals, Inc. Over ORTHO TRI-CYCLEN® LO

Feb.03.12 Watson Provides Update on Generic Lidoderm®
Application

Jan.30.12 Watson Announces New Jersey-Based Global R&D
Technology Center

Jan.26.12 Watson Reaches Settlement with Mallinckrodt
Over Exalgo®

Jan.26.12 Watson Confirms Court Stays Preliminary Injunction

Jan.24.12 Watson Announces Preliminary 2011 Non-GAAP
Earnings of $4.75-$4.77

Jan.24.12 Watson Acquires Ascent Pharmahealth for
AUS$375 Million

Jan.20.12 FDA Advisory Committee Declines to Recommend
Approval of Progesterone Vaginal Gel 8% for the Reduction
of Risk of Preterm Birth in Women with Short Uterine
Cervical Length

Jan.18.12 Watson Launches Generic Yaz®

Dec.19.11 Amgen and Watson Announce Collaboration to
Develop and Commercialize Oncology Biosimilars

Dec.08.11 Antares' Oxybutynin Gel Product Approved by FDA
for the Treatment of Overactive Bladder

Dec.07.11 Watson Launches Generic LoSEASONIQUE®

Nov.30.11 Watson Launches Generic LIPITOR®

Nov.29.11 Watson's Generic Yaz® Receives FDA Approval

Nov.10.11 Columbia Laboratories and Watson Pharmaceuticals
Confirm FDA Advisory Committee to Review Preterm
Birth NDA

o Nov.10.11 Watson Launches Generic Kadian®

« Nov.10.11 Watson Confirms Exelon® Patent Challenge
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Global Brands Pipeline

®

Watson Pharmaceuticals.

Key Women’s Health Products

4. Gelnique
7 (oxybu[ynmlogﬁoﬂdej Gel
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(norethindrone and ethinyl estradiol
chewable tablets and ferrous fumarate
chewable tablets) 0.8 mg/25 meg

Crinone

progesterone.gel 8%

Key Urology Products

4. Gelnique
b4 (oxybutymﬂ]ogbloﬁde) Gel

RAPAFLOamg
(Silodosin) capsules

AndroGeI

w[teslos erone gel) 1% €

TRELSTAR

(triptorelin pamoate for injectable suspension)

ANDRODERM (i

(testosterone transdermal system)

* Co-promoted

Preclinical >> Phase 1 >>  Phase3s >> Approved

(Launch Date)

Amgen/Watson Progesterone . Rapaflo®
Oncology Vaginal Gel Progestin Canada
Biosimilars 2nd Only Patch Early 2012
Collaboration Generation
rFSH . . Gelnique®
Biosimilar ('\,‘/:r?tlrr:::Iethri]\?e Canada
Early 2012 p Early 2012
Esmya™
Uterine Gelnique®
Fibroids EMEA
(U.S)
Q1 2012
W Women'’s Health
Contraceptives Esmyar™ Oyl CL]
Uterine us
U‘rolog‘y Fibroids Q12012
Biologic (Canada)

Phase 3
Completed




