EVEREST RE GROUP, LTD. BYE-LAW 12
(SHAREHOLDER NOMINATION OF DIRECTORS)
12.

Nominations proposed by Members

(a)
If a Member desires to nominate one or more individuals for election as Directors
at any general meeting duly called for the election of Directors, written notice of such Member’s
intent to make such a nomination must be received by the Company at the Registered Office (or
at such other place or places as the Board may otherwise specify from time to time for this
purpose) not less than 120 days nor more than 150 days before the first anniversary of the date
of the notice convening the Company’s annual general meeting of shareholders for the prior
year. Such notice shall set forth (i) the name and address, as it appears in the Register of
Members, of the Member who intends to make such nomination; (ii) a representation that the
Member is a holder of record of shares of the Company entitled to vote at such meeting and
intends to appear in person or by proxy at the meeting to make such nomination; (iii) the class
and number of shares of the Company which are held by the Member; (iv) the name and address
of each individual to be nominated; (v) a description of all arrangements or understandings
between the Member and any such nominee and any other person or persons (naming such
person or persons) pursuant to which such nomination is to be made by the Member; (vi) such
other information regarding any such nominee proposed by such Member as would be required
to be included in a proxy statement filed pursuant to Regulation 14A under the Exchange Act,
whether or not the Company is then subject to such Regulation; and (vii) the consent of any
such nominee to serve as a Director, if so elected. The chairman of such general meeting shall,
if the facts warrant, refuse to acknowledge a nomination that is not made in compliance with the
procedure specified in this Bye-law 12, and any such nomination not properly brought before
the meeting shall not be considered.

